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Third Federal Savings and Loan Association of {leveland
7007 Broadway Averue

Cleveland, OH 44105

Prepared By

Lisa Rakes, Third Federal
Savings and Loan Association
T007 Broadway Avenug
Cleveland, OH 44108

oo ——————|Space Abuve This Line For Revording Data)

MORTGAGE

DEFINITIONS

Waords used in rovltiple sections of this docvment are defued below and other words are defined in
Sechiong 3, 11, 13, 18, 20 and 21, Certain rules refarcing the usage of words used in this document are
also provided in Section 16,

{A) MSecurdey Dnstrument” meoans this document, which s dattd 3471172017 ,
togatber wath ali Riders to this docerment.
{8} "Borrower™ is Phi i p Gawthorpe and Judy  Gawthorve, JHushand and Wi fe;

HBorrower 1s the morlgagor under this Security Instrument.
{C} "Lender™is Third Federal Savings and Loan Asscciation of Cleveland

Lender is a Federal Savings Associalion
srganized and wusting under the laws of the Uni ted States of America

04/10/1F
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Lender's address is 7007 Broadway Avenue

Cleveland, OH 44106

Lender is the mortgagee under this Seouruy Instrurent,

£19) "Note” means the preroissory note signed by Botrewer and dated 041172017

The Note ates thar Borrower owes Lender thraee hundred thi rly thousand and 007100
Dioflars

{8 5330, 600,00 3 plus interest. Burrower fs provised 1o pay this debt in regular Periodic

Payments and 1o pay the debt in fali oot later than 05/01/ 2047

{E) "Property” memns the propetty that is described below under the heading ”Ifatmﬂs of Rights in the

Propesty.”

{F3 "Laom' means the debt evidenced by the MNow, plus lntetest, any prepayment charges and lute harges

duse ander tie Note, and all soow due ueder this Secoely Instoument, plus inferest.

{3 "Rider” sieans all Riders to this Secueity Instraxoens that are executed by Borrower, The following

Fiders are to ko cvecuted by Borrower icheck box as applicable]

X Adiustable Raly Roger lL_ Condorminium Rider [ Second Home Rider
L] Batioon Ride ' - Planned Unit Developrment Rider 11 Family Rider

VA Rider __ Biweekly Pavinent Rider [} Other{s) {sperity]

{H) "Apphicable Law” meons all woudelling appliceble foderal, state and local stanues, regudations,
ordinances and adminisirative nides and-Oorders fthat have the effect of law) as well as off applicabls final,
non-appeatable judicial npisions,

(3 "Community Aswcmswn Pues, Foes, and Ascorsaents™ means all dues, foes, assessments and other
charges that are mposed en Borrower or the Propersy by a condominium assovistivn, homeowners
assnciation or similar organization.

{3} "Elecirente Funds Transfer” means any tranafer of ‘tSinds, other than 2 fraussction Originated by
cheok, deafl, or stoilar paper instrument, which is initiate? theough mn electronic terminal, telephionic
nsieument, computer, o magnedio Bpe 50 a8 o order, instrucs oroauthorize & Snancial inssttion to debit
or credit an aecount. Such term includes, but is not Hmited 1o, poiiof-sale transfers, sutormated teller
yuachine transactions, transfers initiared by telephone, wire travsters and astomated clemringhouse
transfers,

(K) "Escrow Homs" roeans those tems that are describad in Section 3.

{L) "Miscelinnesus Procecds” means auy corspensation, seftlement, award of dathages, o7 proceeds paid
by any fhird party {other than insurance proceeds paid under the coverages describod o Section 5} fors {3}
d;—-.magc to, or destruction 0*‘ Ehﬁ' Pmperf : (i“} condexrm"!:"l or ﬁ!,l.r:r m- i1 15{ of aE’ or ‘ny p art of the
mim szi: or cmdzlmn of lhe ngﬁﬂy.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o defanit on,
the Loan.

(N} "Periodic Peyment® means the regularly schedaled amount due for (i) principal and interest under the
Wote, plus (i) sny smounts under Section 3 of this Security Instrument.

{0 "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2001 et seq.) and its
implementing reguianion, Reguladion X (2 €. F R Part 13243, as they might be smended from time ¢
thre, of any additional oy successor legislaion or regulation that governs the same suhject matter. As used
1 this Secunity Tostrument, "RESPA” refers to all roquirements and restrictions that are imposed in regard
£ 8 "laderally related mortgage foan” even 15 vhe Loan does not qualify as a "federally related mortgage
foan™ under RESPA.

Q471617
ILLIMEHE - Singie Family - Fannle Masf/FPraddie Mae UNIPORM INSTRUMENT
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(M "Successor in Toterest of Borrower™ means any party that has taken title to the Property, whether oc
ai that pacty bas assumed Borrower's obligations under the Note andfor this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument semaes to Lender: €0} the repayment of the Loan, and ali rerewals, extensions and
madifications of the Naoie; and (i) the performance of Boertowar's covenunts and apreements under
this Security Mstrument and the Noie, For this purpose, Botrower doss hersby mortgape, grant and convey
to Lender and Tender's succeszors and assigns, the following described property located in the
County [Typs of Recording furdicion]
of Conk [Neme of Recording Jurtsdictionl;

See Attachod Legal Bescription

Pagcet 1D Wumber: 03-30-433-003 0000 which currentiy hes the address of
9 & Ridge Ave |Street}
ARLIMGTON HEIGHTS [Cavl, Piinois 600051767 {Zip Caded

{"Property Address"y:

TOGETHER WITH all the improvements now or hereafter erceted on’the property, and all
casements, appurtenances, and fialures now or heeeafier o part of the propertv., All replacements and
additions shall also be coversd by this Security Instrument. All of the foregoing 1o velzrred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is Jawhlly seised of the estate heveby convered and has
the night to mortgage, grant and convey the Property and that the Property is unencumberad, eccept fior
encumbrances of record. Borrower warrants and wail defend generatly the title 1o the Property dguiast all
claims and demands, sublest (o any encombeances of record,

THES SECURITY INSTRUMENT combines unilorm covensnis for national use and non-uniform
covenants with limited variations by jurisdiciton to constitute & uniform security instrument covering real
DIOPETLY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Paymaent of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intorest on, the debt evidenced by the Noic and any
prepayviment charges and late charges due under the Note, Borrower shall also pay fusds for Escrow Ttema
pirsnant o Section 3. Pavinents doe under the Note and this Security Instrument shall be made in U8
04710717
ELINGIS - Single Family - Fannie Mas/Fraddie Mac UNIFORRE INSTRUBMENT
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currency, Hiwaver, 3T asy cheek or ofher instounent reeeived by Lender a3 payment uader the Mote or this
Seourity Insiraunent 1§ retarned 16 Leader unpand, Lender way requive that any or all subsequent payments
due woder the Note and this Security Instiuraent be made in one or more of the following forms, as
selested by Lender: (3} cashy (b mwoney ovder; (o} certiied check, bank chegk, treasurer's check or
castizer’s check, provided any such check s drawn upon an institution whose depesits are insured by a
faders} apency, wstrumentality, or entity; or (d) Elsstronis Funds Transfer,

Payments are deemed received by Lender when recelved at the tocation designated in the Noke or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Lowa current, Lender may accept any paymens or partial payment insufficient & bring the Loas
currenty without waiver of any rights hereunder or prefudice & #s rights fo refuse such payment ot partial
payments hothe future, bat Lender 15 aot obligated 1o apply aach payments at the Hme such pavinents are
accepted. 17 erch Pertndic Payment is applied as of s schedoled due date, then Lender need not pay
interest on unzoplied funds. Lender may bold suck unappdied funds unti Borrower muhes payment o bring
the Loan current. (18 Borrower dogs not do so within a reasonable period of time, Lender shall cither apply
such funds or veturndtbers o Boreower, 1 not applied carlier, such funds will be applied i the sutstandiag
principal batance under the Note nmmediately prior to foreclosure. No offset or claim which Boervower
roight have now or in the Beeie avainst Lender shall refieve Borrowser from ruaking payrossus due uoder
the Notg aund this Security Insipunent or performing the covenants and agresments secused by this Securisy
Instrument.

I, Applieation of Payments-ar Troceeds, Except as olherwise described in this Section 2. ali
paymenis accepled and applied by LendGshall be applicd in the Pollowing arder of priowty: (a) imerest
due under the Notg; (b} principal due uadardhe Note; (o) amounts due uuder Section 3. Suck paymenis
shafl be applied to cach Periodic Payment i the seder in which it became due. Any remuining amonus
skall be applied first to late charges. second to sy otoer ampunts dug under this Security Iastrument, and
then o reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower forl adelingueni Periodic Paymens which jucludes 3
sutficient amousnt to pay auy lale charpe due, the payment mwuv be applied to the delinquent payment and
the late charge. T more than one Penodic Payment is cutstanding, Feader may apply any payment received
from Boreower 10 the repayrment of the Perindic Payments if, and to-dhe oxieat that, each payroent san be
paid in full. To the exient that any excess exiss after the payment i anplisd to the RJ1 payment of dne or
more Periodic Payments, such excess may be applied to any late charges 4oe. Volnstary prepayrmenis shall
be apphied firsl {v auy prepavinent charges and then as described in the Now

Any application of payments, insurance proceeds, or Miscellancous Procceds to prinsipal due under
the Note shall mot extend or postpone the due date. or change the amouat, of the Feriodic Payments.

& Foods for Eserew [tems. Borrower shall pay to Lender an the day Pariodic Pivments are due
under the MNate, unui the Note is paid in full, a sum (the "Funds") to provide for pavmend o pmounts due
for: (4j taxes and assessments and other iteins which can attais priority over this Security lisrument a6 4
fien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. if any; {0}
preruums for any and all insuranee required by Lender under Section §; and (d) Morigage \nyurance
premmuums, if any, or auy sums pavable by Borrower to Leader in liew of the payment of Morigage
insurance preminms i accordunce with the provisions of Section 10, These frems ate cailed "Fecrow
items.™ At origination or at any tme during the term of the Loan, Lender may requive that Commmnity
Association Dues, Fees, and Assessments, if any, be escruwed by Borrower, and such dues, fees and
assessments shall be aa Escrow Tom. Borrower shall promptly furnish te Lender all notices of amounts to
be paid under this Section. Barvower shall pay Lender the Funds for Bserow Trems unless Lender waives
Boregwer's obhgation o pay the Funds for any or all Escrow Jtems. Lender may walve Borrower's
obliganon 10 pay 1o Lender Fands for any or afl Eserow Ttems at any tive. Any sich waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the smounts
B4/18/517

ILUMOIS - Single Family - Farnls Mae/Frodidie Mac UNIFORM INSTRUMENT o ; i
Sos i) (ao) Paga 4 ot 15 fricidds. o2 Form 2014 1/04
4 L

/”f}/
‘.-ft’/“l.



1710808018 Page: 6 of 21

UNOFFICIAL COPY

duc for any Bscrow Items for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requoire,
Borrower's obligstion to make such payments end to provide receipts shall for all purposes be desmed to
be o covenant and agreement contained in this Securiny Tnatrument, as the phrase "covenan snd agreement”
is used in Section ¢ If Borrower is obligated to pay Esorow hemss divectly, pursuant to a vatver. and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its vights under Section 9
and pay such amount and Borrower aball then be obligated under Section 9 o repay to Lender any such
suount, Londer may revoke the waiver as 1o any or all Lserow Roms at any time by 2 aotice given i
secordance with Seciion 15 and, opon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Linder may, at any timie, collect and hold Funds in an amount (8} suificient to permis Lender to apply
the Fundsai the time specificd under RESPA, and (b} not te exeeed the maximum arsount 3 iender can
requite onder RESPA. Pender shall estimate the smount of Funds due on the basis of current data and
rzasonable egtimater of expenditares of forure Escrow Hems or otherwise in accordance with Applicable
Law,

The Funds ehail oe held in an instimgion whose deposts are insured by oz federsl agengs,
instrumentabity, or entity {acheding Lender, F Lender 3s an institaion whose deposits are s ingared} or in
any Federal Home Loan Baole Dender shall apply the Funds to pay the Escrow Ttemis no later than the time
specified ender RESPA. Lesaer shall not charge Borrower for bolding and appivisg the Fends, annvally
anadyeing the asorow aoconrd, or vaifying the Escrow ltewos, uniess Lender pays Borrower interest on the
Fuads and Applicable Law permits Deviior to make such a charge. Unless en agresment is made in writing
ot Applicable Law reguites interest to be jaid on the Funds, Lender shall not be required to psy Borrower
any interest or earings on the Byads. Bornser and Lender can agree in writing, however, that interest
shall b paid on the Fonds. Lender shall give to Sorower, without charge, an annual sccounting of the
Fands as required by RESPA

If there s a surplus of Punds held in eserow, o0 Acfined ander RESPA, Leoder shall acoount
Borrower for the excess funds in scoordance with RESEATF there i3 a shortape of Funds held in escrow,
a5 defined under RESPA. Lender shall notidy Borrower as'reqnized by RESPA, and Borrowsr shall pay to
Lender the amount necessary 1o make up the shortape i accordinss with RESPA, but in 1o meore than 12

iy payieents, I there is a deficiency of Funds held in esorow, »sGelined under RESPA, Lender shall
notify Bowrower as required by RESPA, and Borcower shall pay fo Yend<r the amount necessary to make
up the deficiency in zecordance with RESPA, but 1 o roote than 12 morihl)y payments,

Lpen payment in fult of alf sums secured by this Seconty Instroment /Ledder shull prompely refund
to Borrower any Funds hatd by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jnes. amd mpositions
atiibutabls 16 the Property which can attain priority over this Seouty Instruzment, lehsebold payments or
grouns rents on the Property, if sny, and Commmnity Association Dues, Fees, and Assssainurnts i anv. To
the extent that these itams are Eserow Jrems, Borrower shall pay them in the manuer provided i Section 3.

Borrower shall promptly dischurge any Hen which has priority over this Security Tnsixument aness
Borrowar: {a} agrees in writing (o the payment of the obligation secured by the lien in a matmer ancuplable
t Lender, but ealy so long us Borrower is performing such agreement; (b) contests the lisn in pood Taith
by, ar defends against enforcement of the Hen in. lepal procesdings which in Lendsr' s opinton operate to
prevent the enforcement of the Hen while those procesdings are pending, bt only uniil such proceedings
are concluded; or {c} secures from the helder of the lien 2n agreernend sutisfactory o Lender subordinating
the Hen to this Security Instrument. If Lender deterrajnes that iy part of the Property is subject to a lien
which can attain priority over this Security Instrement, Londer may give Borrower a notics wdentitying the

24716717
SLAINOIS - Bingle Family - Fannie MaeiFreddie Mas UNIFORM INSTRUMENT
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ben or teke ong or
move of the actions set forth above in this Section 4.

Lender may requige Borrower to pay a one-time charge for a real estate rax verification andior
reporting service used by Lender 1 sonmection with this Loan.

. Property Tuswrsace. Borrower shall keep the inprovenients now existing or hereafier ﬂ's':ctcci an
the Property wisured againgt Joss by fre, hazands included within the rerm "extended coverages,” and any
other hazards incinding, but not Hmited to, earthguakes and floods, for which Lender reguires insurance,
This insurance shail be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The wmsurance carrier providing the insvrance shall be chosen by Borrower subject to Lender’s
right 10 aisapprove Borrewer's choice, which right shali not be exercised unveasonably. Lender may
require Bodrower to pay. in conmection with this Loam, cither: {2} a one-time charge for flood zope
determinatin, certification and tracking services: or {8} 2 one-time charge for flood zone defernunation
and cernification services and sibsaquent charpes each time rereappiogs or similsr ¢hanges oocyr which
reasenably might afect such detsrraination or certification. Borrowsr shail alse be responsibde for the
payment of any fees in mo:s¢n:l by the Pedersl Bmergency Management Agency in connection with the
review of any food zone Alzrminstion sesulting from an objection by Borrowsr,

I Borcower fals w0 maintain any of the coverages described sbove, Lender may obtain nsurance
coverage, at Lendar's oplion 20d Borrower's expense. Lender is uoder no cbligation to purchase any

pardicular type or amount of coverage.) Therefore, such coverage shall cover Lender, but might or might
ot protest Borrower, Borrower's equity-in the Property, or the contents of the Property, apainst any risk,
hazard or lobility snd might provide giosivr or lesser coverage than was proviousty in effect. Borrowsr
acknowledyes thet the cost of the insurance Coverage so obiained might significantly excesd the cost of
insurance that Bosrower could have abtzined. Apv-a mounts dishursed by Lender under this Section § shalt
become additional debt of Borrower sesured by tois Seourity Instromen:. These soounts shall bear miterest
at the Note rate from the date of dishursement and (hall be payable, with such interest, upon notice from
Lender to Borrower recuesting pavinent,

All insurance policies reguirad by Lender and resswals o such policies shall be subiect 1o Lender's
right to diszpprove such policies, shall include a standard mottoage clanse, and shell name Lender as
mortgages and’or a5 an addivonal Joss payee. Lender shall hive the »ight to hold the policies and renewal
certificates, If Lender tequires, Borrower shall promptiy give to Lexder o receipts of paid premiums and
rerews! notices, 78 Borrower obtalns any form of insurance coverape, ot otherwise required by Lendar,
for damage o, or desimuction of, the Property, such policy shul inchude 2 standard mortgage clanse and
shall name Lerder a3 morigagee andfor as an additions! loss payee.

I the event of loss, Borrower shall give prompt notice to the jasurance cserler and Lender. Lender
my make proof of foss if not made promptly by Borrowsr, Usless Lendey and Borrowes siherwise agree
i writing, any insurance proceeds, whether or not the undarfying insuranee was required oy Lender, shall
be applied lo resoration or repair of the Property, if the restoration oy repair i econonically feasible and
Lender's security is not iessened. During sach repale and restoration period, Lender shall huve the right to
hold such msurance proceeds until Lender has had an opportunity 1o inspect such Property to <usure the
work has been completed 1o Londer's satisfaction, provided that such inspection shali be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in o single payment of in a series
of propress payments as the work. 15 completed. 1uless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be requived to pay Borrower any
interest of cacnings on such proceeds. Fees for public admsiers, or other third parties, vetained by
Berrower shall not be paid out of the insurance procesds aod shall be the sole obligation of Borrower. ¥
the restoration o repair 18 not cconormeally feasibie or Lender's security woulbd be leasened: the insuranee
procends shall be applied to the sams secured by this Security Instrumen:, whether or not then due, with

Q4710717
ILLINGIE - Bingle Family - Fapnis Mas/Freddie Man UNIFORES INSTRUMENT //;
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the excess, if any, paid o Borrower, Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and reluted matters. If Borrowsy does ao respond within 3¢ dave to a notice from Lender that the
msurance carrier has offered 10 settls o claim, then Lender may nepotizie and setrde the clasm, The 33-day
period will begm when the notice s given, In either evers, or iF Lender acquires the Property vader
Section 22 or otherwise, Borvower hereby assigms o Lender (g} Borrower's rights o any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} ay other of Borrower's righis {other than the right o any refund of uncarned promiums paid by
Bortower) nuder all issurance policies covering the Propecty, insofar as such rights ate apphicable o the
coverage o the Property. Lender may use the insurance proveeds either 1o repair or restors the Propenty or
to pay ampunts unpaid under the Note or this Scourity Instrument, whether or not then due.

6. {eturancy. Borrower shall occupy, cetablish, and use the Property as Berrower's principal
residence within £ days after the exscurion of this Security Instrument and shall continne to cecupy the
Property as Borrowe' £ principal residence for at ieast one year afier the date of occupancy, unfess Lender
otherwise agrees in“wriong, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e hevond Borrower's control,

1. Preservation, Maivievance and Protectisn of the Property; Inspections. Bomrower shall not
destroy, damage or impair e Progerty, allow the Property to deteriorate or cormnlt waste on the
Property. Whether or oot Borrowr is residing 2o the Property, Borrower shall madntain the Property in
ovifer to prevent the Propecty from dedniorating o decreasing in valee doe w iy condition. Uniess it 5
determined pursiant 1o Seetion § that revan or restoration is ot economically feasmble, Borrower shall
promptly reparr the Property # damaged foavoid farther deterioration or damage. H insuragee or
comlemantinn proceeds are paiid in conpection witidamage to, or the taking of, the Propersy, Borrower
shall be responsible for repaiving or restoring the Pronerty only if Lender has released proceeds for sach
purposes. Lender may dishurse preoeeds for the repairs snd restoration {n 3 single peyment or in a series of
prograss pavments 4s the work i3 completed, I the insdraz or condermation proceeds are net sufficient
1o repair or restore the Propecty, Borrower is not relisved of Burrower' s abligatios fhr the completion of
such repair o restoration,

Lender or its azent may make reasonable entrics upsn and bapections of the Property. I i1 has
reasonabie cause, Lender may tnspect the infedor of the Unprovernents or'the Property. Lender shall give
Borrower notice at the time of or prior fo such an interior ingpection speciiyig such reasonable cagse,

8. Borrewer's Loan Applcatdon. Borrower shall be in defaslt 10/ dodng the Loan spplicavon
TOCESS, BOITOWSr Of any persons oF oities acting at the dwection of Botrower ot with Borrower's
knowledge or consent pave reatertally false, misleading, or inaccurate information or slatements to Lender
for failed to provide Lender with material information) in comnection with the loan. Material
representations inclade, bt are nor lmited to, representations concerning Borrower' s-doiupancy of the
Propesty as Boreowst's principal residence,

9. Pretection of Lender's Interest in the Property and Rights Under this Secarity Inttrument. 1f
{3} Borrowsr fafls w perform the covenants and sgreements contained in this Security Instrument, () there
is @ legal proceeding that might sipuificanify alfeel Lender's interest in the Property and/or rights wnder
this Security Instrument {such 8s 9 proceeding in banloupicy, probate, for condernnaiion or forfeiiure, for
snforcement of a lien which may aitain priority over this Security Instrument or o epforce laws of
regubations}, or fc) Borrower has abandoned the Property, then Lender mav do and pay for whatever is
reasonable or wppropriste to protect Lender's interest in the Proporty ang rights under thiz Sccurity
instruwnent, including prolecting and/or asseasing the value of the Froperty, ard securing andfor repairing
the Property. Lender's sctions can include, but are not limited to: {a) paving any sums secured by a lien
which has priotity over this Becurity Instrument; (b) appearing in court; and () paying reasonable

04716717
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attoragys’ fees 1o protect its interest in the Property snd/er rights under this Security Instrument, including
s secured posttion in s bankruptey proceeding. Secoriay the Property includes, but is not Hited o,
entering the Property 0 make repzivs. change locks, replace or beard up doors and windows, drain water
from pipes, eliminsle bailding or other code victatons or dangerous conditions, and have uiilities turned
on or 0if. Although Lender may take action under this Section 2, Lender doss not have to do 50 angd is not
ntder any doty or obligation to de so, § s agresd that Lender incurs no Habtity for not taking any or il
actions auihertzed voder this Secion 9.

Any ameunts dishursed by Lender under this Sestion ¢ shall becorss additional debt of Borrewer
securedd by this Becority Tnstrument, These amounts shall bear wterest ot the Note rate Bowm the date of
disbursement and shall be paysble, with sach interest, upon notice from Lender to Burrower requesting
pRYERER!,

If this Secority Instrument is om g Jeasehold, Borrower shall comply with all the provisions of the
fense, A5 Foreower acquires fee tithe 1o the Property, the leasehold and the fee title shall not merge unless
Londer aproes to the reerger in writing,

i Mirtzeze Insuranee, If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrewer shal! pay the promdurss required to maiain the Mortgage Insorance in effect. B, for any reasen,
the Morigage laslance coverage required by Lender censes 1o e available from (e morigage insursy that
previously provided su insurance and Borrowsr was required to make separately designaied payments
toward the praminms’ G Mortgage Insorsnce, Borrower shall pay the preminms reguired o obtain
coverage substantially equivalent to the Macgage Tnsurance previcusly in effect, &b & cost substantially
equivalent to the cost to Borrover of the Mortgage Trewrance previowsly in effect, from ap alternate
mortgage insurer selecied by wender I substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contaue v pay 1o Lender the amount of the separately designated paymenis tha
were due when the insurance coveraps wmsed to be s effect Lendse will accept, use end reiain these
paymetds as a nonerelundable lnss resirvein Bew of Morgage Duswerance. Such loss reserve shall be
nos-refundable, notwithstandiog the fiet twitdne Loan i ultimately paid in full, and Tender shail not be
reguired 1o pay Borrower any interest of eartings on such iogs reserve. Lender car ne longer reqaire loss
reserve payments if Morigage Insurance coverag! {in the amount and for the period that Lender requires)
provided by an insurer seiected by Lender again hasomes avalisble, is obtained, and Lender requires
separately designated payiments toward the premivms or Mortgage Insurance, If Lender required Mortgage
Tesurance as a condition of making the Loan and BorrowsOwas required to make separately designated
payments toward the premtuas for Morigage Insorance, Birower shall pay the prembmms requirad o
maintein Mortpage Insurance i effect, of o provide s noverofundable foss reserve, mntil Lender's
requirarnent for Mortgage Insurance ends in accordance with any writien agreement heiween Boreower and
Lender providing for such termination or until termination is requived by Applicable Law. Neothing in this
Section 19 affects Borrower's obligation to pay interest at the rate provides ut the Note,

Morigage [nsurance reimburses Lender (or any entity that purchases 1he Mote) for ceriain fosses it
may incur if Borrower does not repay the Loaw as agreed. Borrower is plt-a party to the Mortgage
[nsurancs.

Mortgage insurers svaluate their toeal risk on all such serance in force from time to time, and may
enter inte agreements with other parties that share or modify their risk, or reduee Josses. These agreements
ao on rerms and conditions that are satisfactory to the morigage msurer and the other pahy (o2 parties) 1o
these apreements. These agresrmonis may require the mortgage insurer 10 make payments UsinZ any source
of funds thie the mortgage insurer may have available {winch may include funds obtatned fron Mortgag
Insurance prembams).

As a result of these agreements, Lender, any purchaser of the Noie, another insuver, any reinsurer,
any other entity, or any affihate of any of the foregeing, may reccive {diroctly or indirectiy) amounts that
derive from {or might be characterized a¢) 2 portion of Bormower's payments for Mortgage Insuruace, in
exchange for sharing or modifving the morigage insurer's risk, or reducing losses, I such agreement
provides that an afiiiiae of Lender tukes a share of the insnrer’s visk in exchangs for 2 share of the
premioms paid to the insurer, the arrangareant {s oflen termed " captive refnsurance.” Further;

{ay Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Ensurance, or any other terms of the Loun, Such agrecrients will net neresse the ameunt
Borrower will owe for Moerigage Insurance, and they will oot entitle Barrower (o sny refund.

84716517 .
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{b) Any such agreements will not affect the righis Berrower has - if uny - with respect o the
Mortgage lusurance npder the Homeowners Protection Act of 1998 gr any other law. These rights
may inchsde the right to receive certnin disclosares. to request and obtain cancelistion of the
Mortzace Insurance, 0 have the Mortgage Inserance terminated anromatioally, and/er to receive 2
refund of any Mortgage Insurssce prembums thai were unearned at the time of such cancellation or
termination,

. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Provesds are hereby
assigned to and shall be paid o Lender,

¥£ the Property is damaged, such Miscellinteous Proceeds shall be applied o resioragion o tepair of
the Property, if the restoration or vepatr i3 cconomically feasible and Lender's security s nou lessened.
During such repeir and restoration period, Lander shali bave the right to bold such Miscellaneous Procesds
until Lendsr bas bad an epportunity o isspeet such Property to ensure the work has heen completed to
Lender s satisfuction, provided that such inspection shall be undertaken promptly, Lendor may pay for the
repairs apd »ostotation in 8 single disbursement or in @ sories of progress pavments as the work 1
compieted. Urless an agreement 16 wade in writing or Appiicatde Law requires intorest 10 be paid on such
Miscellaneous’ Perescds, Lender shall not be required o pay Borrower any interest or carnings on such
Miscellaneons Pracesds, I the restoration or repair is not economically feasible or Lender's securnty would
be lessened, the Miscelbioeous Proceeds stall be applied (o the suins secured by this Seourity Tnstneent,
whether or not then die, with the excess, if any, paid to Borrower. Such Miscelfaneous Proceeds shall be
upplied in the order provided for in Section 2.

In the event of u total ridiag, destruction, or logs 1o value of the Property, the Muscellaneous
Procesds shall be applied o thé sumesecured by this Security Instrmens, whether or not then due, with
the exvess, d any, pad W Bomowel,

In the event of a partial waking, destuction. or loss i value of the Property in which the fair market
valus of the Property immediately betbde i pardal {sking, destructoon, or loss i vaboe is egual to or
greater than the amount of the surms seonrdd oy this Jesurity Tnstrument immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writiag, the sums
seowred by thia Seourity Instrument shall be raduced by the amount of the Misceilancous Proceeds
multiplied by the {ollowing [raction: () the wizrrovent of the sums secured mmediately before the
partial tazking, destruction, or loss o vabue diviosd oy (b the Dair market value of the Property
imnestiately befors the partial taking, destruction, or lossZiiziue. Any balance shali be paid (o Borrower,

o the event of a partial tahing, destrection, or loss i vabud of the Property in which the fnr mavket
value of the Proparty immedimely hefore the partial taking, Moronmotion, or loss in vehee i3 less than the
amount of the sums seovred immediately before the partial takmg, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applizd to the sums
secured by this Secority Rustrument whether or not the sums are then cue

If the Property is shandoned by Borrowse. or if, after notice Ly uonder w0 Borrower that the
Opposiog Party (a5 defined 10 the next sentence) offers 10 roake an awaed testls o claim for damages.
Borrowsr fails to respond to Londer within 38 days after the date the notice is given, Lender ig authorizad
to colloct and apply the Miscellancons Procesds either to rostoratton o ropatr ¢Fthe Property or io tha
sumns secured by this Secarity Instrument, whether or not then due. "Opposing Party” reeans the third party
that nweas Boreower Miscellanecus Proceeds or the party against whom Borrower bhas woplt of action in
regard to Miscelianeous Procesds,

Borrower shali be in defauit if any action or proceeding, whether oivil or eriminal, s bogw) that, 10
Lender's judgment, could result in forfeiiure of the Properiy or other material impairment of Lender's
intevest 10 the Property or rights under this Seeurity Insteument. Borrewer can sure such 2 defame and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or procesding o be
dismuissed with & ruling thet, in Leader's fudgmen, precludes forfeiture of the Property or other wmaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for demayges that are atributable w the impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

Al MisccHanzons Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Bervower Not Relemsed; Forbearance By Lender Not a Walver, Extension of the thme for
payment o modification of amortization of the sums seoured by this Seonetty nsteurnent granted hy Lender
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to Borrower or aby Suceessor i Interest of Borrower shail not eperate o release fhe hability of Borrower
or any Successors i Feterest of Borrower, Lender shall not be reguired to commanee procgedings against
any Successor in Interest of Borrower or b0 refuse fo extend dme for pavment o otherwise modify
wmortization of the sams securad by this Security Instrument by reason of any demand made by the origingl
Borrewer ot any Successors 10 lndzrest of Borrower, Ay forbearance by Lender in exercuing any night or
remedy incinding, without limitation, Lendet's acceptance of paymants from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any tight or renedy,

13, Juint and Seversi Liability: Co-sipners; Successors and Assipas Bound, Borrower covenants
aned aprees that Borrower's obbigations and lability shatl be joint and soveral, However, any Borrower who
co-signs this Seeurity Tnstrument but doss oot execute the MNote {3 "oo-signer™ {a} is co-signing this
Sseuritvdnstoument only to mortgage, grant and convey the co-signer’s tdereat in the Froperty under the
terms of S Security Instrurasn; {b) s not personally obligaied to pay the sums secured by this Security
Instrumend, #nd (¢) agrees that Lender and any other Borrowsr fan ageee 10 extend, modify, forbear or
ke any accrmedations with regard fo the terms of this Security Insicument or the Note without the
CO-BIENEE' S CONEEn

Subject o tac provisions of Sgotion ¥, any Succassot @ Intersst of Bowrower who assmes
Borrower's obligations xader this Security Instrument in writing, and is approved by Lender, shall obtaln
all of Borrower's vighss ind benefiis vader this Security Instrument. Borrower shall aot be released from
Borrowes's ghligations and Hobility undes 1Ws Securily Instrorment unless Lender agrees to such release in
writing. The oovenants and 2grioments of this Seowrity Instrument shail bind (except as provided in
Seciion 285 and beneiit the successoraund asvigns of Lender,

14, Loam Charges. Lewnder wnay charge Borrower fees for services performed in connestion with
Borrower's detault, tor the purpose of protesting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but gol fsited o, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exproes authority in this Seourily Instroment 10 chuarge 2 specifie
foe 10 Borrower shall not be congtrued 48 2 prohibition on the charging of such fee. Lender may ant charge
fees that arc expressly prohibited by this Seourity nstrament or by Applicable Law,

Ifthe Loan is subject to a law which sets maxumar foan charges, and that law is finally nterpreted so
that the interest or other Joan charges colfected or to petollecied in connection with the Loan exeeed the
permitted Limits, then: {8} any such loan charge shall be rattoed by the amount necessary to reduce the
charge w the permisted Junit; and (h) any sums ajready colledied from Borrowsr which excesded permiitted
lirnits wikl be refunded to Borrower, Lender may choose to mwele this refund by reducing the principal
ewed under the Note or by maidng a direet payment to Borrowel. i @ refung reduces principal, the
reduction will b treatad a5 a partial propsyment withour any presavaest charge (whbether ot not a
prepayment charge is provided for wader the Note) Borrower's accepiaing of any such refund rmade by
dirsct paviment to Borrower will constifute a waiver of any right of sclion Bocrasver might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connectios with it Secarity Instrurnent
must be in writing. Any noice 0 Borrower in connection with this Seenrity Instrarvens siiedl be deomed to
have been given to Borvowsr when maiied by first olass mail or when actually delivered to Borrower's
notice address if sent by other means. Motive to any one Barrower shall constitute notice #0 738 Borrowers
usnlese Apphicable Law exprossly requires otherwise. The notiee address shall be the Proparty Addeess
yaless Borrower has designated 2 substitute notice address by notice @ Lender, Berrower shill rromptly
netify Lender of Berrower's change of address. If Lender specifies a proceduee for reporting Borrower's
change of address, then Porrower shall enly report a chunge of address through that specified procedure,
There may be only one designated notice address uader this Security Instrumient at any one time. Any
native (o Lender shali be given by defivering it or by mailing it by first class mail 0 Lender's address
stared herein unless Lender has designated another address by notice 1o Borrower. Any notice in
eoenection with this Secority lnstrument shall not be deemed to have been given to Lender uail actally
received by Lender, If any notice requived by this Security Instruroent is abso required under Applicable
Law, the Applicable Law requiremcat will saisiy the corresponding requirement under this Sceority
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Secority lostrument shall be
poverned by federal law and the law of the jurisdiction 1a which the Property v locaied. Al rights and
obligations confainsd . this Security Jostowment are subject to any cequirements and Danifations of
Appiicable Law, Applicable Law might explicithy o7 impiicitly aliow the parties 10 agres by contract o0t
might be sifent, but such sitence shall not be consirued as a prohibition against agreement by contract. In
the event ihal any provision of clause of this Secarity Instrnment or the Note confliots with Applicabke
Law, such conflict shall et affest olher provisions of this Securtty Instromsnt or the Notz which can be
given effect withowt the condlivting provision.

Az used in this Security Insirument: (a) words of the masculive peoder shall mean and include
corrasponding neuter words or words of the fumimne gender; (h) words i the singular shall mean and
include the plural and vice versa; and {¢) the word "may” gives sole discrefion without any obligation to
fihe anvaction.

YinBarvawer's Copy, Bortower shall be given one copy of the Note and of this Security Instrament,

18, Zrpasfer of the Property or » Beneficinl Interest in Berrower, As used in this Section 15.
“Irierest in'the Propecty” means anv legal or beneficinl {nteres: in the Properly, including, but et Hmited
t0, thoss beupiictd inkereses transferred in a bond for deod, contract for deed, installinent sales contract or
escrow agreemens e intent of which & the wansier of tide by Borrower a1 a fiwwre date 10 a prechager,

I all oy any pace o7 the Property or any Teterest in the Property is sold or transforred {or if Borrower
is not 2 natural persor ad s beneficisl interest 10 Borrowet i sold or transferred) withow Lender s prior
written eonsent, Lender mav-requive imcdiate paviment v fall of all sums secared by this Security
tnstrument. However, this ‘ool shall nor be exercised by Lender if such exercise is prohibited by
Apnplicabie Law,

if Lender exercises this opticn, Lender shall give Borrower aotice of acceleration. The natice shall
provide 2 period of not dess thao 30 duys from the date the notive 18 given in accordance with Section 13
within which Borrower must pay all sus seonved by this Seourity Jostrument. 1€ Boreower ails to puy
these snms prior o the expiration of this yeriod, Londer may invoke any remedies permitied by this
Secnrity Instrument without further nolics or cemand on Borrower.

13, Borrower's Right to Reinstate After Aceeleration. T Borrowsr meets cestain conditions,
Borrower shall have the right 1o bave enforcement OF Jhis Security Insinunent discontimmed at any time
prior i the earliost of (2} five days before sale of me Property pursnant o Section 32 of this Security
fastrument; (b} such other period a8 Applicable Lew nuighespecity for the termination of Borrower's right
lo reinstate; or {¢} entry of a judgment enforcing s Sedoiy Instrument. Those conditions ars that
Borrower! {3} pays Lender all sums which then would be dug uidor this Security Instrument and the Now
as if oo acceletation had occurred; (b) cures any default of any other Tovenants or agreements; {¢) pays alf
expenses inewrred in enforcing this Security Instrument, including, bt nottimited to. reasonable attotneys'
{ees, property inspection and valuation fees, and other fees fncurred for'the purpose of protecting Lender's
rterest in the Property and rights under this Security Tnstrumerd; and (d) wahes such action ax Lender may
reasongbly tequire to asswre that Lender's imterest in the Property andights uader this Sscurity
Enstrument, and Borrowar's obligation to pay the sums secured by this Security fnittument, shall continue
unchznged unless as otherwise provided under Applicable Law. Lender may require ot Borrower pay
such reinstalemnant sums and expenses in one or wore of the following forms, as selocted by Lender: (a)
cashy (b money order; {0} certified check, bank check, treasurer’s check or cashied's check, provided any
such check ia drawn upon as institution whose deposits are insured by a federal agency, insaminentality oy
entity; or {d) Blectronic Funds Tranafer. Upon teinstaiement by Borrower, this Seourity Instmmens and
obligations securad hereby shall romain fully offective as if no acceleraton had oecurred. Howeves, this
right o reinstate shall bot apply 1o the case of acceleration under Scction |8,

10, Sale of Noke; Change of Lean Servicer; Notice of Grievance. The Note or 4 partial intersst in
the Nede {logether with this Scounify Instrumest) can be sold one or more tHmes without prior rotice to
Borrower. A sale might result in a changs i the cotity (hnown s the "Loan Servicer™) thar collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law, There also might be
ore or mors changes of the Loan Bervicer unrelated to a sale of the Note. If there is a change of the Lo
Servicer, Borrower will be given written notice of the change which will state the narus and address of the
tew Loan Servicer, the address o which payments should be made and apy other informaton RESPA
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requires in conngction with a aotice of wranster of servicing. If the Note is sold and thevzafier the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loas servicing obligations
to Boirower will remain with the Loan Servicor or be fransfecred to 2 successor Loan Servicer and are not
assumned by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be joined to any judicial sction s sither an
individual liigant or the wmember of & class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tostrument, wosd such Borrower or Lender has notified the other party {with sach
uotice grven in compliance with the roguirements of Section 15) of such alieged broach and 2fforded the
other party hereto a reasonable period afier the piving of such notice o take cosrective aotivg, I
Applicehle Law provides a time period which tist elapse before certain action can be tabes, thet time
period will (o¢ decowed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily t07c0ie given ko Borrower pursuant o Section 27 and the notive of acccleration given fo
Bogrower pursuant 1 Section 18 shall be deemed to satisfy the notice and opportunity to take correciive
action provisions of this Soction 30,

21. Hazardons Supstances. As ssed in this Scetion 21 {a) "Hazardous Substences® are those
substances defined as toxic or harardous substances, poitutants, or wastes by Environmental Lav and the
following substimess: gasoline. kernsane, other flammable or toxic patrolevm products, toxie postides
and herbicides. volaiile solvents, materints containing ashesios or formuldehyde, and radivactive materials;
(b) "Baviroumental Law” means federat Inws and Jaws of the jurisdiction where the Property is located that
rﬁacmimﬂm,wkwo:mwhmmmﬁiwﬁxﬁm;w)ﬂmwmmnmmlewmf'mdmksmwrwmmm
action, remediad action, or removal actinn, ag defized in Environmental Law: and {d) an "Environmental
Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Eavironmental
Clenmm,

Borrower shall not cause or permit the prosence, uss flenosal, storage, or reiease of any Hazardous
Subsiances, or theeaten 10 release any Hazardous Substances, On or in the Property. Borrower shall not do,
nov allew anyone else to do, anyihing affecting the Property {0t is 1n violation of any Envirommental
Lwnwhmmhmmwma&wmmmmMCbMMM,mwwmmmdm&ﬂﬁpmmmqumﬂwwmﬁwﬁa
Hazardous Substance, creaiss a condition thar adversely affacty the vaine of the Property, The preceding
two sentences shail not apply to the presence, use, or storage on the Progurty of smull quantives of
Hazardous Substances that are generally recognized 1o be appropriate w no/rwl tesidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in Consliner products).

Borrower shall promplly give Lender written notice of (&) any investigation, clai®, oemand, lawsuit
or other action by any gevernmental or regalatory agency of private party involving the-Urperty and any
Hagzardous Substance or Envirommental Law of which Berrowsr has actual kaewlades () any
Enviconmental Condition, inchudiey but not Hmited 1o, sny spilling, leaking, discharge, release oy fosat of
releass of any Hamardous Substance, and (0) any condition cauged by the presence, wse of release of a
Hazardous Bubstauce which adversely affects the value of the Property. I7 Borrowsrs learns, or is noiified
by any governmental or regulatory mehority, or any private party, that any removal or other remediation
of any Hazawdous Substance affacting the Property is necessary, Borrower shait prompity take all necessary
ravuedial actions in accordance wiih Environmental Law. Nothing herein shall creaic any obligation on
Lendar for an Bovironmerual Clesnogp.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenunt and agree as follows:

2%, Acceleration; Remedies, Lender shall gve notice te Borrower prior to acceleration following
Borgower's breach of any covensnt or agreement in this Security Tnstrument (bt not prisr to
secetevation under Section 18 unless Apphicatle Luw provides otherwise), The notive shall specify: {a)
thee delault; () the action requived o cure the defuult; {c) a date, not Tess than 36 days from the date
the noties I8 given tn Berrower, By which the defult must be cored: and (@) that failure to cure the
default on or before the date specilied in the notive may result in acceleration of the sums socured by
this Necurity [nstrumsnt, foreciosure by judicial proceeding and wale of the Property. The notice shall
farther inferm Bervower of the right to reinstale after acveleration and the right to assert o the
forechpests proceeding the non-existence of 2 defawdt or any niher defense of Rorrower te acosleralion
sod ferecwiare, I the defandt is not cured oo or before the dale specified in the Botice, Lender al ity
opiien way reguire immediate paymest i full of &l sums secured by this Seemrity Instrament
without furiss Jemand and may forecinse this Security Instrument by judicial precceding, Lender
shall be entitlea 1o collect all expenses dneurred in persuing the remedics provided ix this Section 22,
ncinding, but not ilieind to, ressonable altorneys' fees and costs of ttle evidence,

23, Release. Upon payrsant of all sweos secured by this Security nstromen:, Lender shadf release this
Security Instrument. Besrowar shall pay any recordation costs. Lender miay charge Borrower a fee for
releasing this Security Insuument, bt enly if the fee is paid to a third party for services rendered and the
charging of the fee 1 permitted unser Asalicable Law,

24. Waiver of Homestead. In accordsnase with (finois aw, the Borrower herahy relsnses and waives
al rights nnder and by virtue of the Ulinois homsstesd enemption laws.,

28, Piacersent of Collateral Protection Yesursac. Unless Borrawer provides Lender with cvidence
of the insuranies coverage required by Borrower's ngresaent with Lender, Lender may purchase insurance
at Borrower's expenss 10 protect Lenday’ s intevests in Bomowsr = collateral. This insugance may. but need
not, protect Borrower's interests. The coversge thar Lesdd purchases may not pay eny claim that
Borrower takes or amy claim that is made against Borrower iy conpection with the collatersl. Borrowey
oy fzter cancel sy inswranse purchased by Lender, bur only afiet providing Lender with evidence that
Borrower has obtained inswrance as required by Borrower's and Lender's agreement, If Lender purchases
wisurance for the coliateral, Borrower will be responsible for the costs of that Tysurance, inchuding inferest
and any other charges Lender may impose in comnection with 1he placemend 3 the insnrance, wotil the
etfective date of the cancellation or expiratien of the 1nsurance. The costs of the insvrance may be added to
Borrower's 10tai owistanding balance or obligation. The costs of the insurance may be wire than the cost of
1nsurance Borrower rusy be able to obtain on it ow.
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BY SIGNING BELOW, Borrowor sccepts and agress 10 the torms and covesants contained in this
security [nstrument and in any Rider execated by Borrower and recorded with it,

7
Witnesaes; /;}’W ! /f’
/74 : 4
s 1
B pire e (Seal)
Phitip Ga’ﬁrtharpe -Botrower
H el
4 A / g ’J//’( //, ;/
- fopir? L e’ ,,}/ {Sealy
Judy }éwthmrpe ~Borrower
7/
Vi
oo £Real) I {Seal)
-bsprrower -Fovrower
(Sealy D x (Scal)
~Horrower -Bowrowsey
{Seal) _ (Seal)
~Borriwer ~Porrower

84/10/17
NS - Singls Family - Fannie Man/Froddie Mac UMIFORM ST RUMENT

%vﬁﬁu 202y Fage 14 of {8 Form 3044 1/81
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{r ‘:‘j:}s/ . Couniy ss:
, & Notary Public in and for said county and

STATE OF HLLINOIS.
oL ’:a/f;‘,%
ifip ﬁaw‘thorpe and Judy Gawthorpe

{‘ m{(
staie do hereby certify [ha' Iz‘h

¥

scribed-fo the foregoing instrument,
ings-digned and deliverad the saig

personaily keown o me 0 be the same person(s) whose name(s) subscribe
appoired before me this day in person, and acknowladged that he/sh
vee and voluntary act, for ihe uses and purp8Sos wherein set forth.
DA dwe LA00TL 0
' ‘%

sired before me i}
instromat ps his:’harw
ny fand and official seal, iim i
3,
5,

Giverander s Hang
i
"{% s l'ﬂuﬂ/lh',’.)’ “‘w//

H ]
- - e -,
My Comrmission Sxpiress £ ig,%‘,é 7 ”:)
iv/' %L
O
e

Notary Publie

R I W of
i

% SEGAL PATE:
{fticial Seal

Nedary Public + Stale of illingig
Mr Camm&ssicn Exgires Aug 14,3020 |

Fhird Pederal Savings and Loan Assoviatiod of Cleveiand

Loan origination organization

NMLSH) 1404011

LToan origiostor  Karina Gsnao
132578

NMLE D
34/10717
LLINCHS - Single Family - Fanals Mae/Fredtis Mac UNIFORM INSTRUMENT .
Prge 15 0f 15 teitiols: i
oyt
7
z’/%/

@nﬁ I} vzam

Forrn 3094 1704
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EXHIBIT A

The following described Real Estate situated in the County of Cook, in the State of
filinois, to wit:

Lot Three (3) in RIDGELAWN, a subdivision of that part lving South of the center ling
of Campbell Street of the East 157 feet of the West half (02} of the South East Quarter
(14) and the West 198 feet of the East half {14} of the South East Quarter (%) of Section
30, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County,
Hlinois.

PPN (13-30-42340203-0000
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ADJUSTABLE RATE RIDER

{Prime Rate Index ~ Rate Caps)

{When property s located in Texas)
NOTICE OF CONFIDaNT IA‘LI TY BRIGHTS: IF YOU ARE A NATURAL PERSON,
YOUMAY REMOVE O STRIKE ANY OR ALL OF THE FOLLOWING
IKFORMATION FROM TEii S INSTRUMENT BEFORE 1T IS FILED FOR RECORD
iIN THE PUBLIC RECORDS: YOUR SOUIAL SECURITY KUMBER OR YOUR
DRIVER'S LICENSE NUMBER.

THIS ADJUSTABLE RATE RIDER is made sz 1lth day ol April, 2017 , and is
mcorporated into and shall be deemed to amend 2w surplement the Morigage, Deed of Trust, or Secusity Deed (the
“Seeurity Instrument”™) of the sarne date giver by the Undersigned (the "Borrower™) to secute Borrower's Adjustable
Rate Note (the "Note") to Third Federal Savings and Loar Assoeiation of Cleveland (the "Lender”) of the same date
ek covering the propetty desentbed i the Secunity Instrumenit podd loeated au

% 3 Ridge Ave, Arlington Heights, IL 40005-1767

[Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR OUHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOYE LIMITS THE
AMOUNT THE BORROWER'S INTERIST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIRIUM RATE THE BORROWER MUST PAY.

ADDHTIONAL COVENANTS. lu addition to the covenants and agreernents smmade w the Sew v ilistrument,
Borrewer amd Lender frther covenant and agres as follows:

A, INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 2.790%. The Note provides for changes in the
inferest rate and the monthly payments as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The miterest rave T wiil pay may chonge on the fisst day of May, 20620 . and ou that day every
12th monih thereafler. Each date on which my interest rate condd change s callad a "Change Date.”

(8] The Index
Begmning with the fisst Change Date, my interest rate will be based on an Index. The "Tadex” is the lowest

Prime Rate most recently published in the Money Rates section of The Wall Swest Tournal (Eastern Bdition). The
S50/ Gawthorpa [ 4220

Huitz-Srate Mijustable Rate Relock “Fof‘?ﬂ FAPRMULTE 811602011 (page - of 4
& 2011 wWolters Hluwar Firzncial Service A Bk % b

TEBARREXP (TF3 Custos)
§10/20r16)

es oLl
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most recent Index figure available as of the date 45 days before cach Change Date is called the "Current Index,”
provided that if the Carrent Index 15 less than zero, then the Current Index will be deemed fo be 2ero for purposes of
calculating my interest rate. If the Index is no longer available, the Note Holder will shoose 2 new (ndex which i
based apon comparable information. The Note Holder will give me notice of this choice,

{C} Calculation of Changes

Before each Change Date, the Note Holder wili caloulate my  new interest rate by adding zero percentage
puints {0 . 000% ) 1o the Current Tndex, The Note Haolder will then round the resuli of this addition to the neares
one-zighth of Due peroentage poing (3.123%). Subject to the limits stated in Section 400 balow, this amount will be
miy new dnterest rate natl] the next Changs Date,

The Mote Hedder will then determems the amount of the mouthly payrent that woukd be sufBoient o repay the
unpaid principal that § am expected to owe st the Thange Date in foil on the materity date at my sew inferest rate in
substgatiaily equal payments. The result of this caleulation will be the new auoent of my monthly pavment.

{1 Limniis on Interest Rate Changes
The interest ratc L am reguired 1o pay ai the first Change Date will oot be grester than 4. T83% or less than
2. 000%. Thelzafizr, my interest rate will never he increased or decreased on any single Change Date by more
than two percentnye points (2. 000%) from the rate of 1ntoreat T have been paying for the preceding 12 moaths,
My tinterest rate will rever be greater than 8. T80%. My interest rate will never be fower than 2. 000%,

{E} Effective Date ol Uhannas

My new interest rate will becornae Sifective ou cach Change Date, Twill pay the amount of my new monthly
payment begroning on the first moenthly gavnent date after the Change Date until the amount of my monthly
payment changss agaio.

¥y Notice of Changes

The Note Hnlder will deliver or mail to mea totice of any changes in my interest mate and the amount of my
monthly payment before the effective date of any chenges The notice will inchude information teguired by law io
bg given to me and aiso the title and telephone numbeyof a nerson who will answor any guestion T may have
regarding the noties,

B. RATE RELOCK The Raie Relock Addendun to the Notw/pyovides for the Borrower to exercise a rate relock
as lollows:

1. Rate Releck, Onany business day after the Closing Date | maycaoreise a Rate Relock. T may exercise
as many Hate Relocks as § choose, bur I may not use 2 Rate Relock to extund the Maturity Date of my Loan.

4. Relucked Rate. My Relocked Raie will be equal to the Nete Holder'e provailing rate for loans with the

saree terms as wy Loan, My Ralocked Bt will vary depending on raacket conditioss

s

8, Inderest Rate Helock Term. My Relocked Rate will be effective on the firsi dvy of the month following
the day you relock my mierest rate ("Mew Change Date™), and will contimue fora 36 morith poariod {each, am
"Interest Rate Relocl Term™,

& Bedecksd Bate New Moathly Pasment Arsount, When the Note Holder confinms my Relocked Rate,
the Note Holder will determine the amount of the monthly pavment that would be sufficient to ropay (i apaid
principal that [ am expocted fo owe at the Mew Change Date i full on the Matwrity Date at my new intorest rate in
substantially equal pavinents, The reault of this caleulation will be fhe new amount of my monthly payment, Twilt
pay the amowt of noy new monthly payment beginning on the first monthly payment date after the Wew Change
Date nuti] the amount of my wonthly payment changes again,

7.  Adjustable Rate. At fhe end of an Interest Rate Relock Tems, if) do not exercise another Rate Relook,
my intersat rate may change. My Now Chaoge Date then shall be the last day of the expiving Intesest Bate Refock
Term, and on that dzy every {Zth month thereafter. usiose and uniil ¥ exercise ancther Rate Relock. My new
irterest rate will be based on the Index, The "Fudes" s thie fowest Prime Rate most recently published in the Money
Rates section of The Wall Strest Jovmal (Bastern Editond,

5 1 Gawihompe [ 4220

Multi-5uane Adiustable Rabte Relock Rlder {rage 2 of 4
£ 2011 Woliters Kluwer Pinancizl Sesrvices Form TP-RRR-
TFEARREXP {TFE Custom}

(Homonas
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'E‘he most recendt Index figure available as of the date 45 days before each subseguen New Change Date is calied the

"Cument Index”, The Note Holder will caleulate my sew interest rate ("Adjustabde Rate"} by adding  zero
perceniage poinis { 0. 000%) to the Current Index. Subject to the Bmits stated in Section 9 below, this amount wij]
be my new inforest rate nnnl the next New Change Date.

8. Adjustabie Rate New Monthly Payment Axsount. When the Note Holder determings my Adjustable
Hate, the Note Holder also will determine the amount of the monthly payment that would be sufficient {o repay the
unpaid principal that Fam expected to owe at the New Change Date in full on the Maturity Tate at my sew interest
rate in substautiably egual payments. The result of this caleulation will be the new ameunt of my monthly payment.

9. Liesits o Enterest Hate Changes, Once [ exercise a Ratz Rebock, my interest eate will never be
increased or decreased on any single New Change Date by more than  two percentage points
{ 2. 800%) froa the moest reeent rate of wterest. Onee { exercise a Rase Relock, my oterest rate will never be
groater than | §.000%) above the tnutial interest rate as stated in Sention 2 of my Note, or lower thap
{ 2.00% %

€. TRANSFERO¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of theSecurity Instrument 1 amended to read as follows:

Transfer of the Pranerty or 2 Beneficial Enterest in Burrower, As used in this Section 18,
“nterest n the Propedy iueans any legal or beneficial intetest in the Poperty, including, but not limieed
0, thiose beneficial interests aransferred in a band for deed, contract for dead, installment sales contract or
escrow agreemend, the intert of which is the transfer of title by Bomower at a future date to o purchaser,

i all or any part of fhe Proper'y or any Truevest in the Property is sold or transferred (or if Bomower
s not & netural person and & bencficidlinwrost in Borrower s sold of transferved) without Lender's prios
written conserst, Lender may :equ;ve e te naymeﬂ. in full of all sums secured by this Security
Emirumanl However, this shall not 2 exersined by Lender if such exercise ia probibited by Applisabde

Law, Lendor also shall not cxersise this # (&) B{muwer causes (0 be subnutted o Lender t0 formation
required by Lender to evatuate the intended transteree 25 if a new loan weze being ronde to the ransferee;
and (b) Lender reasonabiy datermines that Lender's seoy.ity will not be impairved by the loan assumption
and that the risk of a breach of any covenant or agreement I his Security Insiroment is acoepiable to
Lender.

To the extent permitted by Applicable Law, Lender ruay cuolro ¢ reasonable fee as 2 condition to
Lender's consent to the Joan assumypdion. Lender may also requite “the ansferse sign an assumplion
agreement that is acceptable to Lender and that obligates the transferse to Jeep al fhe promuses and
agreements made i1 the Note and in this Security Iustrument. Borrower wiil ontinue to be oblipated
nder the Note and this Secuarity Instrament ualess Lender releases Borrowerm »writing,

i Lender exercises the option to require immediate payment in fuli, Lender shatl give Borrower
notice of acceleration. The netice shall provide a period 6f not less than 30 days for) the date the notice
18 given i accordance with Section |5 within which Borrower must pay all sums secund by this
Sesurity Fustrument. If Borrower fails to pay these swms prior to the expiration of this period, Lander
may invoke ny remedies permitted by this Secunty Instnment withont further nodice or demrand on
Borrower.

B0/ Gawihorps [ 4220

Hulbi-State ..JjLB‘C:.b‘.. Rata Relogk Rider ipage 3 of 4

GoZ0Y Wolters Kluwer Financial ss;;\;,“cs;., Form Tr-AER-MULTT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sontained in this Adjusiable Rate

(Seal)

« Borrower

(Seal)

Rider.
z-/';'} //
Vv
V7, s
/;}/ / // ?\_/‘)‘ .
Lt (Seal) .
Phidip Gawthorpe - Bomower  Fudy Gay’v/ ithrpe
A (Seal)
- Bortower
Aogal)

- Borrower

(Seal}

Spotrowsy

(Seal)

~ Borrower

(Seal}

- Barrower

50 ! Gawthowps /4220
Molti-Gtate Adjustable Rate Releock Rader
& 2011 Wollers Klawer Fingncial Sevvices  Farm TrR-ARRE-MITI
TFEARREXP {TFE Custarn)

~ Borrower

(oace 4 of 4



