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MAIL TO:

The Bank of New York Mellon
101 Barclay Street, Floor 11W
New York, New York 10286
Attn: CDFI Group

Premises: 7107-7149 S. Chicago Avenue, Chicago, IL, 60619
[Space Above This Line For Recording Data]

MEMORANDUM OF COLLATERAL ASSIGNMENT
{TRF Loan No. 1010080900)

THIS MEMOP.A:4DUM OF COLLATERAL ASSIGNMENT (the “Memorandum”) is
made and entered into as f ‘bs 22" day of December, 2016, by REINVESTMENT FUND,
INC., a Pennsylvania nonprout cziporation (“Borrower”), having its principal office at 1700
Market St, 19th Floor, Philadelphia. Peunsylvania 19103, to and for the benefit of CRF QI, LLC,
a limited liability company duly organized and existing under the laws of the State of Delaware
(the “Lender™), its successors and assigns with an address at ¢/o The Bank of New York Mellon,
101 Barclay Street, Floor 11W, New York, Nev-Vork 10286.

RECITALS

WHEREAS, the Borrower and the Lender have eitered into a Bond Loan Agreement
dated September 25, 2014 (the “Bond Loan Agreement”},” and Borrower has executed and
delivered a Collateral Assignment of Mortgages, Loan Documeits and Security Agreements
dated September 25, 2014 (the “Collateral Assignment”) to and ior the benefit of Lender, its
successors and assigns.

WHEREAS, the Lender issued the $355,000,000.00 CRF QI, LiC Future Advance
Promissory Bond, 2014-7 (Reinvestment Fund Inc.) and, pursuant to the Bond Loan Agreement,
Lender agreed to loan the proceeds of such bond to the Borrower (the “Bond Loas™:

WHEREAS, pursuant to the Collateral Assignment, and subject to certain ‘corditions
therein set forth, the Borrower assigned to the Lender certain rights related to the enforcement of
the Bond Loan.

WHEREAS, pursuant to the Collateral Assignment, the Assignor has assigned to the
Assignee one or more mortgages or deeds of trust encumbering the real property as described on
Exhibit A attached hereto.

WHEREAS, the Borrower and the Lender desire to give public notice of the existence of '
the Collateral Assignment in the land records of the Cook County, Illinois.

WHEREAS, the Borrower financed or Refinanced (as defined in the Bond Loan Agreement) that
certain loan to GCCP, LLC, an Illinois limited liability company, executed a promissory note,
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loan agreement which is secured by a security instrument, or other instruments of like tenor, each
dated as of December 20, 2016 in favor of the Botrower, which security instrument, or other
instrument was recorded in the land records of the Cook County, [llinois on December 20, 2016
as Document No. 1635522180 {collectively, together with all related documents or other
instruments related thereto, the “Pledged Loan Documents™).

WHEREAS, in order to notify parties of interest with respect to the Property, of the
existence of the Collateral Assignment and the Lender’s rights and interests in the Property
thereunder, the Borrower and the Lender enter into this Memorandum of Collateral Assignment.

NOY THEREFORE, Borrower and Lender hereby give notice of the following:

1. tuzenant to the Collateral Assignment, the Borrower assigned to the Lender the
right to enforce any axd all of the rights and remedies of the Borrower under the Collateral Loan
Documents {as defined ir. the Collateral Assignment), including, but not limited to, any rights to:

(i)  receivepiyment;
(i)  call an evertofdefault;

(iii)  exercise remedies; 3ricluding, but not limited to, acceleration, liquidation
of collateral, loan restructuring, substitution or addition of collateral;

(iv) dispose of the loan an(_uetive proceeds in good faith and in a
commercially reasonable manner; and

(v)  exercise the Borrower’s rights as morigagee or secured party under any
mortgage, security agreement or other security instrument secuing said loan.

2. Certain of the Lender’s rights under the Collateral Assignment are subject to the
Borrower’s failure to meet its obligations with respect to the Bond Loau oi cxercise its rights and
remedies as lender to secure repayment under the Secondary Loan Documénts or Other Pledged
Loan Documents.

3. This Memorandum shall not modify the terms of the Collateral Assisament, In
the event of any inconsistency between the provisions of this Memorandum and the prowisions of
the Collateral Assignment, the provisions of the Collateral Assignment shall govem.

4, This Memorandum may be executed in any number of counterparts, each of
which will be deemed to be an original but all of which taken together will constitute one (1)
document, and any of the parties hereto may execute this Memorandum by signing any such
counterpart.

DMEAST #26302378 v 2
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IN WITNESS WHEREOF, the parties heteto have caused this Memorandum of
Collateral Assignment to be executed the day and year first above written.

ITINESSED BY BORROWER:

REINVESTMENT FUND, INC,, a
Pennsylvania nonprofit corporation

Name: ,\\,,\’\ “—’{‘\‘ Al § LW en Skl'

N
Michael M. Crist
e TN Chief Financial Officer
L
/
Name: A\(/L‘tu ﬁﬁ(l{f‘ o

COMMONWEALTH OF PENNSYLVANIA
) syt
CITY/COUNTY OF PHILADELPHIA )

[ HEREBY CERTIFY that on this iff_‘t% day of bﬂ:ﬁmbﬁ, —,-2016, before me, the
subscriber, a Notary Public in and for the jurisdiction aforesaid, personiaily appeared in said
jurisdiction Michael M. Crist, personally well known to me (or satisfactorily praven) fo be the
Chief Financial Officer of REINVESTMENT FUND, INC.,, and personally well kuicwm to me (or,
satisfactorily proven) to be the Person who executed the foregoing iustiument; and
acknowledged that, having authority so to do, she executed the foregoing instrumer as the act
and deed of said corporation for the purposes therein contained and delivered the same az such.

WITNESS my hand and Notarial Seal the year and day first above written.

i Notary;Public

My Commission Expires:

COMMONWEALTH OF PENNSYLVANIA

NOTARIAL SEAL
CHRISTINA SIMMONS, botary Public
City of Philadelphia, Phila. County
My Commission Expires May 12, 2020
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IN WITNESS WHEREOQF, the parties hereto have caused this Memorandum of
Collateral Assignment to be executed the day and year first above written.

WITNESSED BY:

%CLWJ M fun M

Name: _©dlva  AAgunsey

© CRFQLLLC, ai Qualified Issuer

Ca

Name: Q(,; u' ;ﬁ"em& ~T.u—v\_

COUNTY OF /%nmpm
[

STATE OF /M:“nn¢cdfvt

LENDER:

By:
Namé:

AAA~
Title: V| e ~Fesicl

55:

The foregoing instrument was acknowledged before ric this / day of Feb  20/7 by
Qevinfer Meva k. | the Wrce - Praidinr of CRF QI, LI, a  limited liability company duly

organized and ex1st1ng under the laws of State of Delawar., who is personally known to me, ox-

aa-identi Aeaiten and who did/did not take

~whtas produced—

an oath.

MARGARET M. MORSE
NOTARY PUBLIC - MINNESOTA
RESH My Cormmission Expires Jen. 31, 2024

(NOTARY SEAL ABOVE)

Signature: /%“*"ofﬂ e /é %’ﬂi—

Notary Name: Marfq of M. Morse
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EXHIBIT A
To Memorandum

PARCEL I:

LOTS 14, 15, 16, 17, 18, 19, 20, 21, 22, 25, 26 (EXCEPTING FROM LOT 26 THAT PART
TAKEN FOR STREET), 27 (EXCEPTING FROM LOT 27 THAT PART TAKEN FOR
STREET) AND 28 (EXCEPTING FROM LOT 28 THAT PART TAKEN FOR STREET) IN
BLOCK 7 IN CORNELL, BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION 26,
THE SOUTHEAST 1/4 OF SECTION 26 (WITH THE EXCEPTION OF THE EAST 172 OF
THE NCKTHEAST 1/4 OF SAID SOUTHEAST 1/4), THE NORTH 122 OF THE
NORTHWEST 1/4, THE SQUTH 1/2 OF THE NORTHWEST 1/4, WEST OF ILLINOIS
CENTRAL RAILROAD AND THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 35,/A.T, IN TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERTEJAN IN COOK COUNTY, ILLINOIS.

PARCEL 2: .
LOTS 23 AND 24 IN BLOCX 7 IN CORNELL, BEING A SUBDIVISION OF THE WEST 1/2
OF SECTION 26, THE SOUTHEZAST 1/4 OF SECTION 26 (WITH THE EXCEPTION OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SOUTHEAST 1/4), THE NORTH 1/2 OF
THE NORTHWEST 1/4, THE SOUTZ 12 OF THE NORTHWEST 1/4, WEST OF ILLINOIS
CENTRAL RAILROAD AND THE WCRTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 35, ALL IN TOWNSHIP 38 NURTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, JLLINOIS.

PARCEL 3:

LOT 13 AND THE NORTHWESTERLY 20 FEET OF LT 12 IN BLOCK 7 IN CORNELL,
BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION 26, THE SOUTHEAST 1/4 OF
SECTION 26 (WITH THE EXCEPTION OF THE EAST 1/2.OF THE NORTHEAST 1/4 OF
SAID SOUTHEAST 1/4), THE NORTH 1/2 OF THE NORTHWEST 1/4, THE SOUTH 1/2 OF
THE NORTHWEST 1/4, WEST OF ILLINOIS CENTRAL RAILROAD AND THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, ALLIN TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN ii{ C20OK COUNTY,
ILLINOIS. '

Common Address; 7107-7149 S. South Chicago Avenue, Chicago, Illinois
60619
Permanent Index Numbers: 20-26-100-001-0000, 20-26-100-002-0000, 20-26-100-003-

0000, 20-26-100-004~-0000, 20-26-100-005-0000, 20-26-100-006-0000, 20-26-100-007-0000,
20-26-100-008-0000, 20-26-100-009-0000, 20-26-100-010-0000, 20-26-100-011-0000,
20-26-100-012-0000, 20-26-100-013-0000 and 20-26-100-014-0000




