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MORTGAGE
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BEFINITEINS

Words used in multiple sections of this documenst are Gefled below and sther words are delined n
Sections 3, FE, 13, 18, 26 and 21 Certain rules regardiog message of words saed in this document are
also provided in Section 16,

{A) "Security Instrpment” means this decument. which is dugd Anri 24, 2817
together with al! Ridees to this document.
{B) "Borrawer™ s Chris M Katakis and Karla Katakis, Husband and Wil

Borrewer is the morigagor under this Secarity Insteument,
(Cy "MERS" 3 Mortzage Elecronse Registration Sestems, foe, MERS is a separate corporstion that s
scling solely as o nominee tor Leader and Londer's successors andd mssigns, MERS is the mortgagee
under this Security Iastrament. MERS is orgamzed and exisiog under the laws of Delaware, and has an
address ond elephone number of £.00 Box 2026, Fling, M1 48M1-2026. 106 (BER) 679-MERS,
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(D) "Lemder™ s Bank of Ameriea, VA,

Lendker is & uational banking assoctation
organized and existing wnder the laws of Undted Stales of Amerien .
Leader's addeess s cfo PHH Martgage, 3808 Baymeadows Way West, Jacksoneille, FL. 32256

(£} "Note"” means the ptomissory nole sigoed by Barower and dated April 34, 2037
The Note states that Berrower owes Lender

Nine Hundred Filty Thousind Delaes and Zeve Cents Pollars
(LS, 395000008 1 phus interest, Boreower has promised 0 pay s debt i regular Periodic

Pavments apduo pay the debi in i not ater thay May 81, 2032 .

{F) "Properiy " means the propenty that is desoribed below under the headmg "Feansfir of Rights in the
Property,”

(G} "Loan’ mesasane debt evidenced by the Note, plos imierest, any prepayment charges and late charges
due under the Note, a3t sums die under this Seerity Tnsrument, plus intorest,

(H} "Riders™ means &l Riders to this Security Isstrument that wee exceuted by Boreower, The following
Riders are to be executed by Borrower [oheek bov as applicable]:

et Adjustabie Rate Rider | ..,] Sondominium Rider .| Second Home Risfer
|| Balloos Rider J bed Famity Ridor

| Otherts) Fapeciiy]

{1} “Applicable Law" means all controlling snolicable federal siate and local statutes, regulaiions,
ordinances and admbustrative rules and orders (that Jave the effecr of law) as well as all applicable final,
non-apreatable judicisl opinions.

() "Community Asseciation Dues, Fees, and Assessiaonts” memys all dues, Foes, assessments and other
charges that are Imposed on Boreower o the PropertC by a condominjum association,  homeowners
assoclation or similar organization.

(K3 "Electronie Funds Transfer™ means woy transler ol Tunds, other that a transaction originated by
check, draft, or similar paper tnstrament. which is initiated thwough 2 electronic teominal, telephonic
insteament, compuler. O Magpelic ape 5o 8s 1o arder, Joestroct, or authorizea Bnancial mstitution 1o debit
or credit an geeound, Such term inclodes. bug is not limited to. peint-ofeale iransters, sutomated teller
machise transactions, transfers infthated by relephone, wire teansfiors, andsputomated  clearinghouse
iransters,

{L} "Escrow ftams" means thase sems tha) are desoribed o Seation 3

{M) “Miscelfaneous Proceeds™ mvans ay compensations settlement, award of danveges,or proceeds paid
by any third party {other than inswrance proceeds paid under b coverages dosceibed tn Sceetinn 3) for: §i)
damage 10, or destrection of, the Prepeety: (i condemsation o other taking of ali or a0y jart of the
Property; (i conveyance in Hew of condemnation; or (ivy mistepresentations of, or ainissions an to, the
value and/or condizon of the Property.

(N} "Morigage Insurance’’ means instrpove profectiog Levalor against the nonpayment of, or defeai on.
the Loan,

£Q) "Periodic Payment™ means the regolarly scheduled amoum due tor (0} prisaipal and interest under the
Noke, plus €1} ary amonnts under Secoion 3 of 1his Socunity Instrument.

{Py "RESPA" means the Real bstate Seitlerment Provedhares Act {82 ULS.CL Section 2601 2L seq.) and s
implementing regulabion, Regulation X (82 CF.R Part 10240 as they might be amended from time to
tamie, oF any additional or suecessor fegrshation or regnlation thae governs the same subjoct master, As used
in this Seeorify Insinament, "RESPAY refers o off cequirersents and restrictions that are imposed in regard
to & “federally related mortgage loan™ even 1f the Loun does not qualify as a “lederably relafed mortgage
foan” uader RESPA.
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EXHIBIT A

Order No.:  17001976NC

For APN/Parcel ID(s): 17-10-208-020-1162

Unit 512, together with the exclusive right to use parking space P-433 and storage locker SL-512, both
limited comman efements, in 600 North Lake shore drive condominium, as defineated on the Plat of
survey of the following described parcels of real estate:

Lots 17 and 28 (ex.capt that part of Lot 28 taken in condemnation case 82L.11163) in Block 31 in Circuit
Court partition of #e Dnden Estates Subdivision of parts of Blocks 20, 31 and 32 in Kinzie's Addition to
Chicago in the North 42 of Section 10, Township 39 North, Range 14, E&;

which survey is attached as'sanibit D to the Declaration of Condominium recorded October 2, 2007 as
document 0727515047 as ame:iand from time to time, together with their undivided percentage interest
in the common elements.



1710946043 Page: 5 of 22

UNOFFICIAL COPY

{€) "Successor in bnterest of Borsower™ mwiars any party that has taken title to the Property, whether or
ot that party has wsstimed Borrower's obliganions under the Note andior this Secority instrument.

FTRANSFER OF RIGHTS IN THE PROPERTY

Fhis Security Instrment secwres to Lender: (i the repayment of Uwe Lona, and all renewals, extensions and
medificaions of e Noter ared (1) the porformanee of Borrower's covesants and agreements wnder
this Security Instrument and the Note, For this purpese. Borrower docs horeby mottgage, grant and
convey  te MERS {solely a5 rnominee v Londor asd Lender's successors and  assigns)  and
o the suecessors amd  assigns of MERS. the following  deseribad property  tocaled w the

County Flype of Heonrdusg Jusssehicion]
of COOK [Nat of Recording Juridictinn).

Ree Attuched Loeal Description

Parcel 113 Number: which currently bas the address of
6 North Lake Shove Dr #5312 [Stroet}
CHICAGEO ity Tlineis 68611 {#op Coded

{“Property Address™):

TOGETHER WITH all the mpeovements new or harealtor ereciet am the propesty, and all
easereats. appuricmances. and fixtures now or hereafler s part of the propote Al replacements and
additions shall also be covered by this Securdty Instrument. Al of the foregomy ds referred to in this
Sewurity Instrument @5 the "Property. ™ Borrower understands ind agrees thal MERS holds only legal tithe
to the interests granted by Borrower in this Seaurity strument, bui, i necessary to olmply with law or
custom, MERS fus nemipee for Lender and Lomgdor’s successors and assignst bas the rignirie evarcise any
or sl of thase interests, ncloding, b ot Limited oo the right to forecdose and sell the Progeriy: and o
rake any gotion required of Lender including, hat not Tinkted to. refeasing wnd canceling /s Securily
Instrunent.

BORROWER COVENANTS that Hoeronwor 5 JaweRelly seised of the esiale horeby comveved snd has
the cight o mortgage, prant and convey the Property and daat the Property is unencuntbered, oxeept for
encurabrances of record. Borrower warrants and will defund generally the title to the Property against all
claims and demands, subject we any encurabrances of record.,

THIS SECURITY INSTRUMENT combines nmform covenants for nutona) wse and son-uniform
covenants with limHed vaviations by jurisdicion 1o constitute @ umiforn security mstrament covering real
property.

UNIFORM  COVENANTS,  Borrower  and  Lender  covenans and agree a8 Jullows:

I Pavment of Principal, Interest, Lscrow ltems, Prepayment Charges, and Late Chavges.
Borrawer shatl pay when due the principal ofl wd interest one the debt evidenced by the Note and any
prepayviment charges and late charges doe ander the Note. Burrower shall also pay Tunds for Escrow Ttems

THRIZNEG
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parsuant 1o Section 3. Payments due ander the Note and this Security Instrument shall be made i LS,
carvency. Jiowever, if any cheek v othier instrament recedved by Lendor as payment ander the Nuote or this
Seewrity Instrument is returned 1o Lender unpaid. Lender may require that any o alt subsequent payments
dug under the Note and this Secarity Instrumuent be made in one or mre of e follewing forms, as
sefecled by bonder: () casbi (by money ordury {©) coriified check, bank check, tressurer’s chock o
cashiret’s check. provided amy such chedk is drwan wpon an dnstitution whose deposits are insured by a
federal ageney, instramentatity, or entity: o (d) Electronic Funds Transfor.

Fayments are deemed reeeived by Lomder when received at the hucation designated i the Note or at
suel other Joeation as way be designated by Lender in accerdance with the notice provisiens in Section 15,
Londer may return any paveaent o partiad payneent 8 the paviuent or partial pavments are insufBcient to
bring the FLoan current. Lender may accept any pavment o partial payanant insufficient to bring the Loan
Qurreet, witie waiver of umy rights horeunder or projudice to s rigbts worefise such pavment or partial
paytents in we future, but Londer B3 not obligated 1o apply sech paymients ot the ane such payoxnts are
accepted. W eara Periodic Paymcnt ssoapobed as of s schethded due date. then Lender need not pay
inferest on urappiad funds, Leader may hold such senpplhicd fonds until Barrower makes pavment to bring
the Loan current, H Porrower does nol do so within i reasenable pertad of tme, Lender shalt either apply
such funds or peturn thend o Borrower, Honot applicd earfer. such funds will be applied to the outstanding
prinvipal balance under the/Note inmmediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the hure-auganst Lender shait relieve Borrower from making payments due wder
the Note and this Security InstrowceUor performing the covenants and agreements seeured by this Seourioy
tstrutment,

2. Application of Payments onPraceeds. Except s otherwise deseribed in this Section 2, all
pavowents accepted and applied by Fondersnid be spplisd in the tollowing ovder of priovity: (2} interess
due wrader the Noteo (b3 principal due anderted Note; {¢} wmounts doe under Section 3. Such payments
shall be applied 10 each Perindic Pavment in the ardes in which B became doe, Any remaining amoonts
shadl be applied first 1o fate charges. second 1w any ot arsonnts due ander this Security nstrument, and
then to redues the principal batance of the Nute.

I Lender receives o pavisent from Borrower for gldeiinguent Perindie Pavimest odich includes a
sullicient amount 1o pay apy late charge duel Lhe pavient i be applied 1o the delinguent payment and
the fate charge. 18 more than vne Peciodic Paymen: is outstanding, Lender may spply asy payment received
from Borrower to the repavment of the Periothe Payments if, and to ¢ oxent that, each payment can be
pard in full. To the exiend that any excess exists sfler the pavment §s apalied t the fuil pavinend of oee or
more Periodic Payments, sech excess may b applied 1o any kate charges déo Voluntary prepayiments shall
be applied Hrst (o any prepavment charges and then as described in the Note.

Aty applivation of paviments, nsarance proceeds. of Mascellsneous Proceeds 1o principsl due wnder
the Note shall nob extend or postpone the due date, or change the amourt, of the Petiedic Pavments,

3 Fusads for Escrew Hems. Borrowor shall pay 1o Leader oo the day Periodic] Pay nents are due
under the Note, unti] the Note i paid i full, o sum he "Tunds™) to provide for pavment ol snounts due
for: (a) taxes and assessments and othior Hows which can ablain priovity over this Seourity Bistpment as &
fion or encuntbrance on the Froperty: (B) Reaschold paviments or ground rents on e Property, ¥ s (O
presiums for any and alb inswrsnce veguired by Lender under Section & oand {d} Mongase nsurance
premiving, i1 any, or any sums pavablie by Borrower to Lender in lice of the payment of Mortgage
Insurance pramioms i accordance with the provistans of Section 10, These wems are cidled "Escrow
(ems. " A erigination or of any tise during the renn of the Lom Lender may reguire that Compnity
Assoviation Dues, Fees. and Asszessments. if any. e eserowed by Borrower, and such dues, fees and
assessments shal be an Escrow liom. Borrowar shatt prompthy frpish to Lesder all notices of amowns
be paid under this Section. Borrewer shiall pay Lender the Fands for Bserow Dems wndess Lander waives
Borrower's obligstion o pay the Fumds Tor any or all Escrow llems. Lender may waive Borrower's
obligation 1o pay 1o Lender Fuds for aay or all Esorow lems at any time. Any such wabver may onby be
i writdag, [n the event of such waiver. Borrower shall pay dirsetly, when and where payable, the amounts

FIO6] 24054
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due for any Lsorow bens for which payment of Funds hag been waived by Lender and, 1 Londer reguires,
shat Jurnish o Lender receipls cvidencing such payment within such time period o Lender may require.
Borrewer's obligation to nwhe such pavmaents and o provide receipts shall for all purposes be deemed o
be a covenant and agreerent contained i this Seeurity nstriament, as the phrase “covenast and agreerunt”

is wsed mn Secton W H Borrower & cbiigated 1o pav Eserow Hems divectly, pursant o a waiver. amd
Borrawer Bagds 1o pay the amount due for an Lacrow Jlem, Lender may exercise 15 righis under Section 9
and pay such amount and Borroecr shiatl then be obligaed wader Section 9 o repay to Londer uny such
amount, Lender may revok the watver as 1o any or all Tscrow Rems at any time by 8 notice given in
accordanee with Section 13 and opon such revooation, Borrower shall pay 1o Lender ail Funds, and in
such amounts, that wo then regquired under this Section 3,

Lendnay. ol any time, cotleel and held Furds i oan ansount (e} sulficieni to permit Lender 1o apply
the Fonds arine time specifled under RESPA, and (1) not i exceed the maximan mmoont & lender can
require nded PESPA. Lender shall estimate the amiung of Tuads doe on the basis of current data and
reasonahle esitmarss »f expenditares of Bhwre Pscrow Hems of otherwise in accordance with Applicable
faw,

Fhe Fands shai Deothold noan institution whose deposits are bwsured by o federal apeney.
instrumentality, or entity tircheding Leader, of Lender 15 an baliution whose doposits are so insured) or in
aty Federal Home Foan Bank. Lander shadi apply the Funds 10 pay the Escrove Hems no faler than the time
specified under RESPA. Lendorsnai nw charge Boreower for holding and applying the Funds, annuslly
aalyzing the escrow aeeount, or verifymy the Esorow loms, wntess Lender pays Borrower interest on the
Faods and Applicable Law pesmnils Lewderto make such o charge. Unless an agreement is made in writing
or Applivable Taw requires inlerest to be pasdom the Funds, Lender shall not be required 10 pay Boreower
any fkerest or carnings on the Fonds. Borrewoland Lendar can agese i writing, however, that interest
shall be paid on the Fords, Lender shall give 10 Bormawer, without charge, an annpusl accounting of the
Fonds as requiced by RESEA.

If there b5 8 surplus of Foods beld i esccow, 88 aefined under RESPA, Lender shatt account o
Borrower for thie exeess funds in aceordanes with RESPAC B there 15 2 shortage of Fonds held in escrow,
as defined wnder RESPA. Lender shall notihy Borrower a3 regeeives by RESPA, and Boreower shall pay to
Lender the amount secessary to make up the shortage i aceordareewith RESPA, but s no more thag 12
monthly payments. 1§ there is o defiviency of Funds “heldt in gserow, asdetned under RESPA, Lender shail
notiy Borrower as reguired by RESPA. and Borrower shall pay o Londerdhe amount necessary o makie
up the deficiency in aceordance with RESPA, but sn no more than 12 monthl s pavments.

Lipon pavenent in ferdl of all suing secured by this Scourity lustramend, Lepder shall promptly seflnd
to Borrower any Fands held by Londer,

4. Charges; Liens, Boreower shall pay all taves, assesemenss, charges, Saes, and impositions
atiributable o the Froperty which van stiain prioray over this Security Instrument, easeholll mvients or
eronnd reafs oa the Peoperty. il any . and Commupity Association Dues, Fees. and Assessowinte] Wany. To
ihe extent that these items are Bserow liems, Borrower shall pay them i the manner provided b Soonos 3

Borvower shall promptly discharge any liew which has priority over this Sceurity Instrunsentunless
Borrower: (a) agrees in wreiting 10 the paymong of the obligation seoured by the lien je a manner avceptablc
to Lendeor, bt only so fong as Borrower 18 porfornding such agreenvenly (1) contests the lien in good Taith
by, ar defonds againse enforcemert of e ien in. legal proceedings which in Lender's opinion operate ¢
prevent the enforcemuent of ihe Ben while those proceedings are pending. but only until such procewdings
are concluded: or {¢} secoras Fom the haddor of the bon o agreemont satisfactory w Lender subordinating
the Hen o this Seewrity fnstrament. 11 Lender deteemines that any part of dwe Property bs subject b g hen
which can aitabne priofty over this Security Instrument, Lender may give Borrawer 8 nolice identifving the

10611395
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lien, Within 10 days of the date on whick e satice ix given, Borrower shalt satisfy the Hen o take one or
more of the actions sel lorth above iy s Section 4.

Lender may reqrare Borrowsy lo pay g one-time charge for o real esfale tax verification andior
mp«miug servive used by Lender e connection wish this Loan,

3. Property nsurance, Borrower shadt keep the boprovensoms now existing or heresfler ereeted on
the i’mpmu sosurei] ggainst Joss by fire, hazards incfoded within the term “extended coverage.™ and any
other hazards ncfuding, bt not lomied to. earthyuakes and floeds. for whish Lender reguires mauranes,
This mgursnce shabt be muabsained o the amouns {(including deductidle Tevelsy and for the periods that
Lender requires. What Lender requares pursuant to the preceding sentences can chasge during the term nf
the Loan. The msurance carer providing the insarance shall be chosen by Berrower aub;cu e Lender's
right to dissprrove Horrowar's plwice, which night shall st be exercised unreasonnbly. Londer may
require Borrcoeny W pav, i conmection with b Loan, eithec: &) 3 one-time charge Tor fTood zone
determination, sertificaion and racking services: or (h) a oneime charge for flood zone determination
and certificabion servives and subseguent charges each time remappings or similar changes ocenr which
regsonably might airol such dererminating or certitieation. Borrower shall ¢lso be respunsidle for the
payment of any foes torpused by the Foderal !'imer‘ gency Management Agency in conneclion wiih the
review of any flnod zone Sotcrmination resuling from an obiedtion by Bovrower,

1T Borrower fails 0 mainean sy of t]n, coverages deseribed above, Lender may eblain ihsurimes
coverage, at Lender's option asa Soeower's expense. Lender 35 peder no obligation f6 purchase any
particlar type or amoit o coveragpg ;eu.,fsm such covernge shabl cover Lender, but might or might
net proteet Borrower, Borrower's equavy tethe Property, or the contents of the Properly, against any risk,
hazurd or Habiity and nught provide greserer lesser coverage than was previously o effect. Borrower
acknowledges that the cost of the insurance Coressge so oMained might sipnificantly exceed the cost of
msarance that Borrower coild have obiained. Ay apwunts disbursed by Lender under this Section 3 shatl
hecome additional debt of Borrower secured by this Security Instrument. These amounts shal bear interest
al the Note rte fom the date of dishorsesent and shatd bopayable, with such interest, upon notice from
Lender 1o Borrower requesting pavment.

Al nsurance policies required by Eender and reneveals of sich policies shafl be subject to Lender's
right 0 disapprove such policies, sholl mchude @ standard mvetzace cause, and shall oame Lender as
mertgagee and/or as an additions] loss payvee. Lender shall have e # rigatio okt the poticies and renewal
certificates, 11 Lender reguires, Borrower shall prompiby give o Lender all feces ipts of paid premiums and
remewal potices, It Horrower edtaing oy form of inswance coverage, nod aUicrwise requited by Lender,
for damage to. o destraction of. the Property. such poféey shall inchude 3 viangard mnetgage clause ad
shall name Lender as morigages andfor os an additional hoss pavee,

I the evend of s, Borrower shall give prompt potice o the nsurance carnel and Lender. Lender
may make prool ol Joss i ot mude promptly by Borrower, Usless Londer and Borrower oherwise agree
in wriling, any ipsurasee proceeds. whether o sol the waderlying insuranee was reguired by’ Uduider, shall
bo applied w restoration o vepair of the Praporly, f the restoration or repair is econamicaliy Jessible and
Lender s seowrity s not lessened., During soch vepair and restoration period. Lender shatl have Sw cuht o
fold such insurance proceeds until Londer has had an opportunity o inspect such Property 10 ensare the
work has heen completed w0 Lenda's satistiction, provided that such inspection shall be undertaken
promply. Lender may dishurse proceeds for the repuirs and restoration in a single payment or i a senies
of progress payments 3 the wask (5 comphaed. Uniess an agrecment 1 made s writing or Applicable Law
FOQuires interest to he daid on suedi jasurancs proceeds, Lender shall not be tequired 10 puy Borrower any
iateves) or earnigs on sueoh proceeds. Fees Tor public adjusters. or other thipd partis, retained by
Borrower shall nw be pwd out of the iosurance proveeds armd shalt be the sode ubligation of Borrawer. H
the restorminn o repair is nod economically feasihle or Lender’s secarity would be lessened. the insurance
proceeds shatl be apphiod o the sums seeured by this Security Instrument, whether or not then due. with
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the excess, Hany. paid e Borrewsr, Such nsuranee proceeds shall be applied in the order provided for in
Seciion 2,

H Borrewer abandons the Property, Lender may Gle, negotiate and seitle any available surance
elain and relgod maticss, 1 Borrower doos ped respond within 30 days 1o 8 notioy Trom Londwr that the
wsurance carrier has olferad to setile a claim, then Lender may negotiate and seitle the elain. The 3bday
poriod will bexin when the notice is geven. by etther event, o 37 Lender seaudres the Property under
Seatwon 23 or otherwises Bocrower bereby assigns to Lender (1) Borrower's rights W any  insurance
procesds iy an amount nu o excced the amounts urpaid under the Note or this Seourbly lnstramest. and
(bi any ofler of Borrowers rights {other than the right 10 sy cehod of unewned premiums paid by
Borrower} amder alt nsuronce poliores covering the Property, insofar as sush rights are spplicable 1o the
coverpge of e Property. Lender may use the ssurance peoceeds either to repair o restore the Property or
o pay anownts anpaid under the Note or this Security Instrument, whether or not then due.

6. $recupeavy, Borrower shabt aceupy. establish. and use the Praperty as Borrowy's principal
residenee within=G0 gavs after the execuiion of this Seeurity Instroment and shall continue 30 oeoupy the
Property s BovrowerC principal residence Tor ab least one vew after the dute of secupancy. unbess Lender
olherwise agrees o wighnpe which consent shall net be unreasonably withheld, or unless extenvating
circumatances evist which Gy havond Borcower s cantrod.

T Preservation, Mamienzace and Profection of the Property; Inspections. Borcower shall not
destroy, damage or apair thelpoparty, allow the Propurty o deteriorste or commil wasie on he
froperty. Whether or not Borrower ixreséding in the Property, Borrower shall maintain the Propenty in
arder to provent the Preporty from deloriorating o deerensing in value due to s condition, Unless it is
determined presuant b Section 5 that repedear restoration i3 not eooonmically fasible. Borrower shall
protmptly repair the Property i damaged (o7 avoid forther deterioration or damage. 1 insurance or
condempation procecds are paid by connection v ith damage to, or dhe taking of, e Property, Borrower
shatt be responsible for repairing or restoning the Fropecty only if Lender has refeased proceeds B such
purposes. bender may dishuese proceeds for the repairs Gnd eestoration inoa single payment or in 9 sories of
progress pavinents a3 {he work. iy completed. H the inseraderor onndempdion procesds are ot suificient
to tepair or vestare e Property, Borrower is not relieved of Bresower's obligation for the compleiion of
such yepair drrestoration,

bender or s agent may mabe reasonable enries upon and insmettions of the Property, H # bas
reasonable cause, Lender pury inspent the interfor of the inprovensents.on 2w Property. Lender shalt ghee
Borrower potioe ot the time ol or gricr to such an istenior inspection spesinyin such veasonable vause.

8. Borrawer's Loan Apglication. Borrower shall be e defanle 7f, durde the Loan application
process, Borrower or any persobs or entities acting @ the divection of Bormwer or with Borrower' s
Kaowledee or consent gave materially filse, misleading, or imaceurate information o statamenss o Lender
{or failed 1o provide Besder with maeriaf ioformution) in comestion with the Loan. Material
represeriations inchade. g dee not limited to, representations concerning Rorrowar’s ovengpicy of the
Property as Borrower's pringipal rosdence,

9, Protection of Lender's Tnterest in the Property and Rights Under this Security Iastearant, H
{a) Borrower 3ils 1o perirm the covenants and agreemonts eontained in this Secarity Instraent, {0 Hhere
i3 & kegad proceeding that yaight stendficantly aflect Lender's interast i the Froperty andfor vights under
this Security Inarument {such a3 a procegding in bankreptey, probate. for condenmation vr Torfeisare, for
enforcement of @ hien which min alfaiy priovity over this Security Instrimers of o enforee faws or
regrutationsh, or (0 Borrower has abardoned the Property, then Lender may do and pay lor whatovor
reasonable or wppvopriaie 1o protect Lender's interest in the Propeny and rights undey this Seeanity
fnstrument, Dicluding protecting ssdior assessing the value of the Property. and securing and/or repairing
the Property. Londer’s actions can inchude. but are not Himited o0 (2} paying auy sums secured by & fen
which has priority over this Securily Instrument: (b} appearing i court snd {0) payiny reasonable
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attarneys” fees to protect it nterest i the Propeny andfor vights under this Seewrity Instrament. including
its sovured posiica i g bankeapiey proceading. Secsting the Property includes. bt s not limited 1o,
emering the Property to make repairs, change locks, o q)l.m or beard op donrs and windows, deain water
fromy pipes. chminme buiiding or other sude viokilions of dengerous eaoditions, and Bave wilities {urned
un or oL Although Lender may ke action wader this Section 9, Leader does oot have to do so and 15 ot
under way duty or oblivaiin e de soo s agrend that Leader vours nio tiability Tor sot aking any or all
actrons aurhorived pader this Section Y.

Any mnounts dishursed by Lender under this Section 9 shall become additionad dels of Borrowe
sectred by thas Security fnsirument. These amounts shall bear fnterest @ the Note rste trom the dsie of
dishursenent and shall be pavable. with such interest, apon notice from Lender to Borrawer cequesting
payent.

H this Seawrity lnstruiment 18 on a leasehald, Boreower shalt comply with all the provisions of the
bemse, 3 Bedrower acquires fee tithe to the Preperty, the leaschold and the foe e shall not merge unjess
tender agraes ta 1he merper i weiting,

14, Morteeg: lasararee, I Leader reguired Mongage Insurance 25 2 conditton ol making the Loan,
Boweower sball pewain: praminms reguived to matain the Mortgage Insurasce in offect. . {or asy resson.
he Mortgape nsuraas s roverage reguired by Londer ceases 10 be avatable Front the mortgage msurer thit
previoushy providied suchfimsorance and Borrower veas required 10 make separately dmnzsated payments
towaed the premiwms oy’ Mortgege nsneance, Bomrower shall ey the premiums m;u;rcd o abiain
coverage substantially wgoaions © the Morigags Insuranee previously o offec, ot o cost substantislly
capisalent to the cost 0 Borrswer of the Muss-'m’e Insurance previously dn effeet from an alfernate
mortgage inswer selected by Lender, 17 substantially equivalent Mortgage Inserance coverage is not
availabde, Borrower shall continue to pay to Lender the amoont of the sspsmt;lx designated pay ety that
were dug when the iesurance coverage-coased 1o be in effect. Lender will accept, use and retain these
paymerds a3 4 ton-reloadable foss resersUin liw of Mortpaee nsurance. Sueh foss reserve shall be
nan-reiundables rtwithstanding the faol li\.a‘ fielonn bs ultimalely paid o foll, and beader shall not be
reguired ko pay Boreower any imerest or carnings on such joss veserve. Lender can no fonger require loss
FESOPYE PuyEnerds i I\-immam: Insurance coverage {7a the amount and for the poriod tha Lender Fequires)
provided by an insurer selected by Londer again vecsames available, is obiained, and Lender requires
sepavately designated payaients toward the premiuns fee Nvirtzage Insurance. L onder roquired Morgage
Insurance @5 a consdition of raking the Loas and Boreowsy ias required to make separalely designated
payents taward the premiums tor Morigage Insurence, Borrovier shall pay the pramums uqurrui t
mainiain Mortgaee Josurance i effect, of o provide a notercfondohle loss resorve, until Lender's
P for Mm-*me Inssrance cads iy secordance with any wrilteresereement batween Borrower and
Lender pruviding for such ferminalion or unt termination is rcquued by anphicable Law. Nothing in fhis
Section [0 affeuts Borrower's obligation to pay interest at the rate provided »athe Note,

Muortpage Joswrance reimburses Lender (or any entity that puic.h.iw-; dvr ated for cerin Josses #t
pay incar i Borrower does net repay the Losn us 1g.u.Ld. Borrower & ol a party fo the Morigage
Insuranee.

Mortage nsurers evalunte their ot risk on all such insurance in foree fromtimete time, and May
enter e agreements with other parties that share or modily their risk, or reduce bsses. Thise apresments
are on ferms and eonditons that are sajisfactory 1 e movigape nsurer and the other pariy o parties) to
these agreemerds. Those ngreerrents may yequire the mortgage surer (o make payments USIng oy soue
of funds that the mortgage msurey may have avaslabie dwhich may inetude funds obtained fron Mertgnge
Jnsurance premiuns),

As i oresult ol these agresments, Lender. any purchaser of the Note, another insurer, any reinsurer,
any ather entitv, oo any afliligic of @y of the foregoing, may recetve (dircetly or indirectlyy ammunts that
derive rom for might be characterized as a portion of Borrower's payments for Morigage Insbrance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing fosses. H such agreement
prov s that an abtibiate of Lender takes & shave of the Insurer's tigk i ‘*\Lhauu: for a share of the
promivas pard o the srer, the mrangement is ofien tevmed "captive eeinsaranee.” Further:

{a} Any sach agreements will mot affect the ameunts that Bocrower bas agrecd tn pay for
Maortgage Imsurance, or any other terme of the Loan, Sech agreements will not ineresse the amonst
Bovrower will owe for Mortgage Insarance, and they wilf aod entitle Borrower to any refasnd,
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() Any such agrecments will not sffeet the rights Bovrower has - iF any - with respect to the
Morigage Inssrunce nider the Homeowaers Protection Act of 1998 or any ofher haw, These rights
muy declode the rvight to reccive certain disclosuores, 1o request and obtain cancellziion of the
Mortgage lasurance, 10 have the Mortgage Insarance torminated astomaticatly, andfor to reccive 3
cefund of asy Mortgage Insersace prcnisms hat were oncarsed a1 che time of such canceliation oy
{erminntion,

1, Assigniment of Misedlanecus Proceeds; Porfeitore. All Miseciluscows Procesds are herchy
assigned rooand shall be paid e Lender,

Hthe Property is damaged. such Miseeflaneous Proceeds shaft be applisd 10 restoration o repair of
the Property, H the restoration or vepar is economically Teasible and Lender's security i na fessened,
During such repsr and restoration peried, Lender shall have the right 10 hold such Miscellaneous Proveeds
uti] Tender_has hid an opportunity o inspect such Property 6 ensure the work has been completed io
Londer's saishiction. provided that such inspection shall be undertaben promptly. Lender muay pay tor the
vepaies and resoration iy a single dishursement o in « series of progress paviments as the work is
eomplered. 1lalosy)ss agreemem 1s made Ja wriling or Applicable Law reguires mterest 1o be paid on such
Miscellancous Progecds, Lender shall not be required to pay Bovrower any snterest or samnings on such
Misoollagius Froceads i the restoration or repair is not economically feasthie or Lendar s seoueity would
bhe lessened, the Miscelfancess Proceeds shall be applied fo the sums secured by this Security Instrament,
whether or pot then due, wath the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided Tor in Section 2.

o the event ol g fotal saeivg ~destruenion, or Joss in vale of the Property, the Miscellaseos
Procecds shall be apphed to the suins secred by this Security Instrument, whether oc not then due, with
the excess, 1 any, paid 10 Borrower,

Itk ovent of a partiad taking, oveaction, o loss in vidug of the Preperty in which the fair marked
vithte of the Propesty immedistely boforethe-nartinl faking, destruction, or Joss in value & eqoad to or
groster than the ameuat of the s secured lvthis Security fasteoment bumedistely before the partial
taking, destnation of loss o value, ndess Borrower and Lender otherwise agree w swriling, the sums
secuedd by this Seowrity Instrument shall be redioedt by the amount of the Miseellaneous Proceeds
mudtipled by the followmg fraction: (@} the wiab waeant of the sums secured  irmediately befire the
graetind aking. destruction. or Joss iy value dividea-lv (b)Y the S markel value of the Property
temnediately bofe the partial 1aking, desteuction, or kess noislue. Any balanee shall be puid ti Borrower,

In the event of a partial takbeg, desteuction, oe Joss in vabasof the Property o whech the Tair merket
valug of the Property inmmediately before the partisl alag, detncion, or loss in value is less than the
ansaia of the swms seeurad amediaely before the partal wking, desmuction, o toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procoads shall be applied 10 the suins
secured by ihis Seouwrity fostrumerd whether or not the sums are then due,

1§ the Property s abandoned by Borrower. or Hl after notice by Ledder o Borowsr tha the
Opposing Party (as defimed i the sext sentence) oifers to make an avward 10 sCtloa claim for damages.
Borrower fails to respond o Lender within 30 davs after the date the notice is given Lender w asthorized
o vollect and apply the Miscellaneows Proceeds either to restorstion of repdiy of Die Property or ty the
sums secured by this Security Bstriament, whetker or ool thers due. "Opposing Party™ mians he thied paety
that Gwes Borrower Miscobaneouws Proceeds or the party against whont Borrower bas @ tihe of action in
regard to Miseellancous Braceeds,

Borvower shall be in defaslt i any action or proceeding, whether ¢ivif or eriminal. is begun that, in
Lender's judgment, coubd result in forfeilure of the Proparty or other material impaiement of Leoder's
milerest i the Property or vights under this Security Instrument, Borrower can cure such a default and, if
acesiergtion bas ocowrred. reinstate as provided in Section 19, by causing the action or proceeding to e
disnibssed with a raling that, in Lendet's judgment, precludes. foefeiture of the Property or other materiad
impairaen: of Lendess merest o the Properly or rights under this Security Instroment. Ve proceeds of
any award or claim Jor domages that are atributable to the impairment of Lender s interest ir the Property
are hereby assigried sod shall be paid 1o Londer,

Al Miscelluncous Proceeds that are not applied o restorativn or repair of the Property shall be
appited in the oeder provided for in Section 2.

11 Borrewer Not Heleased; Forbearance By Lender Not a Wabver. Extension of the ume for
paviment or modileation of anwrtizaing of the sums seeurcd by this Security Instransent granted by Lender
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1o Borrower or any Successor m Interest of Borrower shiall not operate 1 release the Hability of Botrawer
oF any Saccessars n frerest of Boveower, Londar shath ot be requiired to commence pr owuh*;u 5 ugainsl
amy Suecesser i Imterest of Borrower or 1o refuse 1o extend time for paviment o etherwise mmlat\
amortiziton of the sums seeored by this Secority Instrumaent by veason of any demand made by the originai
Burrower or amy Successors in buterest of Barrower, Any forbearance by Landey in wxruising any righs o
semedy efoding, withost fimitation. Londer's deceptaree of pavmeits from third porsens, entiies or
Stecessors i Interest of Borrower or in amounts less thar the amevat then due. shall niot bo & waiver of or
greclude the esercise ol any right or reavedy.

13, Joind and Several Liabifity; Co-signers; Suecessors and Assizns Bownd. Howrover covepanis
and purees that Borrowar™s obligations and Babiiity shall be joint and several. However. any Borrawer whe
co-stens his Seurity nstrusnent bt does not exeente e Notg {3 Teo-signer ) (@) s co-sigaing this
Seourity Instrument only o morigage. grant and convey the eo-signer's msm\l m the Froperty under the
rerims of IS Srourity Jstrument; {bj is not persorally <)i)ll:~zn o to pay (e suns secwred by this Security
Instrument, ana<ic) agrees that Lender and any other Borrewes i agree b wxaend, modily, forbear or
make wny acconondiations with regard 10 the forms of this Security Instrument or the Note withingt the
CO-SECIRTT § CORSENY

Subpeet te the grovisions of Seolion 18 any Suceessor in Interest of Bomrower who assienes
Barpower's obligations-pider this Secuwrity [nstroment in wribiog, .md is approved by Lender, shall obtain
atb of Bowrowes's rights and foenefits under this Security Dstrment, Boorower shall not bo released Trom
Borrowers oblizations and-abibity under this Security Instrumoent unless Lendee agrees to sueh release in
writing, The covenants and ageeemsus of this Security  Insteument shall bind {exeept ax provided in
Seetian 200 and benelit the sweceassors wl assigns of Lender,

{4, Lean Charges. Lender may churge Borrower fees for services performed in conseclion with
Borrower's default, for the purpose of protecting Lender's interest in the Propesty and rights under this
Security Fastrament. including, bt not Hored o, atrorneys’ fees, property inspection and “vahsation fees.
in regard o any oiher Toes, the absence of expior<auihority in this Seouwrity fastrinment (o charze o specific
fee 10 Borrower shall not be consirved as a probidition-on the charping of such fee. Lendar may nol charge
fous thi are expressty prohibived by this Security fatirument or by Applicable 1 ,am‘

F the Loan is subject toa faw which sets maximon o charges, and that Jaw is finally imerpreted so
thit the interest or other doan charges collegted or to beeattected in cometion with the Loan exceed the
pormitled linwts, thens (a) any such losn charge shall be raducnd by the amount necessary o reduce the
charge io e permitted Hmit “nd () any soms abready collected from Boreower which excecded pormied
linnts will be refended to Borrewer. Lender may choose o mabeibis vefund by reducing the principal
owed under the Note or by makng a divect paymar (o Borrawar, 10 vefond reduces prineipal, the
reductions will be treated av a partial prepayment withend any prepaveont charge fwhether or oot a
prepayment charge is provided for under the Netel, Borrower's accoptange o any such refund made by
divect pavment {6 Borrower will constitite 3 widver of any right of action Borrawer might ave arising o
of such wvercharge.

£S5, Notices, AH notices given by Borrower or Lender 10 conpection with 1l Security Instrument
mast he iy weiting, Any noties 10 Borrawer in connection with this Seeurity Instrument sl be deemed 1o
have been given o Borrower when matled by fiest chiss mad or when acieally delivieed e Borrower' s
nolice addvess # sent By othor means, Notice 1o any one Borrower shall constituie notice 1 2% Borrowers
unkess Applicable Law expressly requires otherwise, The notiee address shall be the Propesty Address
aniess Borrower fas desigruted 2 subshtie notive addeess by notice o Lewder, Boreower shabipptly
aotife Lender of Borrower's change of address. 11 Lender spgclém # precedury Tor reporling Borrowee's
change of address, then Borrower “shall ordy report a change of address tirnugh tha specified procedure.
There may be only one designared sotice address under this Security Instriment al any ong time. Any
notice o Lender shaft be wivers by defiveriag it or by mailing it by first class mad o Loender's address
sated heremn undess Lender has desigeated anoiher addeess by aotice W Borrower, Any notice o
comnection with this Security Instrument shadl sot he deemed 3o biee bees given 1o Lender anil aciually
recervid By Bender, 1 any notice required by this Secority Tnstrament js ks egguired under Apgmhmbh
Liw. the Appiiable Law requireiment will satisfy the comesponding requirement wder this Secary
Insfrument,
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16. Governing Law; Scversbility; Rules of Construction. This Sccumty tostramon shall be
goveeried by federal law and the law of the jurisdiction tn which the Property i loosted. Al eighss and
obliggtions contained i this Seourity Instrument are subject to uny requironiems and Himitgtions of
Applicable Law, Appheahle Law wight explicitly or implicithy aBlow the partios to agree by comiraet or 3t
might be stiont, but such silence shall ot be constraed 85 8 profubition apaing agrecment by contrast. fn
the evemt that any provision or clavse of this Security Instrument or the Note contliors with Applicable
Law, such condlict shadt i alfect other provisions of Uns Security Tnstrunient or the Note which can be
givar edfoct without the panilicting provision.

As used in this Security Instrament: (8} words of the mascuting vonder shall mean and include
corresponding nenter words or words of the feminine senduer: (Y words in the singulae shall mean and
mchude the phural and vice versa, wd () the word "may™ wives sule diseretion withow ey obligaiion &
take any action,

£7. Bivvower's Copy. Borrower shall be giverr ane copy of the Note and of this Secarity Instrument,

18, Trapaior of the Properdy or a Beneficial Interest i Borrewer. As wsed in shus Seetion 15
"Interest py the @xperty” mwans any legal or benelicial interesl in the Property, inciuding. but not Favited
tay those benedicia! iverests translerred in a bond for deed. contraet for deed, instabbment sales contract or
osceiw pereament, et of whieh s the translhor of the by Bovrower al a futore de w2 purchasa.

{alt or sy part oftheProperty or sny Iterest in the Property 1s seld or seaasiorred {or if Borrower
s not a matueal persor and 2 benediciad interest in Borrewer is old or mansferved) without Losder's prior
writien eonsent, Lender wray rengie rosediate payment in ] of ] sums secured by this Security
lastrwment Howaver, this optlor 2habl mot be exercised by Loysder o7 such execcise is prohibited by
Applicable Law.

T Lendey exeveises this option, (Lenser shall give Boerewer notice of aucelerstion. The potice shall
provide @ period of net Jess than 30 daysarem the date the notice is given in accordance with Section (3
within which Borrower must pay all sums sicured by this Security Insirement. I Borrower feils 1o pay
these sums priov to the expizstion of this peo'ad, Lender may invoke amy remsedies permisted by this
Securily Instrument withoutr further notice or dentard se Borrewer,

19, Borrewee's Right {0 Refastale After SAcecdersiton, 1F Borrower meels certain conditions,
Borrower shall bave the right tw have enforcement of (this_ Secunty Instroment discontinued @l any e
peioe o the carbest of! €2 Hve days before sale of the Prororty puesuam o Scoting 22 of this Seawrity
Instrument; (b such osher period as Applicable Linw might specife for the termination of Borrower's vight
1o reistmer or f¢d eniry of 2 judgment enforcing this Sccorey dnsirument. Those condiions are tha
Borroveer: (a4} pavs Londee alt sy which then would be due wnitocthis Security Instrumend anid the Mate
a8 o aveeleration had ocerred, () cures any defanli of any other covenants or agreementss (o) pays all
exponses incurred in enforcing this Seeurity Insteumn, ieluding, but nat imied ., reasanable attorneys'
fess, property fuspeetion snd valuation fees, and other fees inewrred for the perepose of protecting Lender's
interest in the Property and cghts under this Security nstrament, and () tkes sch action as Lendr may
reasonably reguire 10 assure thal Lender's infgrest In the Froperty and pinkss wnder this Security
Instrument, and Borrowsr"s ebligation th pay the sums securad by this Security fostipment, shall continge
wichanged undess as otherwise peovided pader Apphicable Law, Lender may reguee 0at Borrower pay
such repnstatement soms and expenses in one or more of the following forms, as selecizd pobender: (a3
coshe (b)Y money order; {o) certified cheek. bank check, tressurer’s cheek or cashier's checld meovided any
such eheeh s drawa upon an insisuion whose deposits are insured by a federad agency, stremaniabity or
opiiny: o {d) Elecrosic Funds Transfer, Upon reinstatement by Borrower, this Security [nsttancrny and
abligatiors seeurad hervby shall renwain fully elfective us i no seceleration had cccurred. Howevar, this
rigtht to refostaie shall ow apphy in the case of acceleration under Section 18,

L Sale of Note; Change of Lean Servicer, Notice of Grievanee, The Nuie or @ partiat interest in
the Note {rogerfior with this Secursty Iasteament) can be soid ome or pre fimes withoul priey notice to
Borrewer. A sale might resuh ire o change o the entity (known as e "Loan Servieer™) that collects
Peringdic Pavments due under the Note and this Security Instrument and performes other mortauge loan
servicing oblipatioos woder the Note, this Security Instrument. and Applicabde Law, There also might be
ang or more chianiges of the Loan Servicer unrelated 10 a sale of the Note, 18 theri i3 u chimge of the Loan
Servicer, Borower with be given written notice of the duige which wifh State the name and address of the
new Loan Servicer, the address to which pavmenis should be maode and any otlwyr information RESPA
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reguies i conmection with a notice of iransfer of servimng, 1 the Note 35 sold and thereafter the Loan is
sarviced by a Loan Seryvicer other than the purchaser of the Note, the moripage foar serviving obligations

or be transferred to g successor Foan Sr:mucr and are ned

W Borrowsy will remais with Hie Loan Servicer
wistimed by the Note purchaser unkess otherwise provaded by the Nore parehnser,

Netther Darvower nor Londer may commence. loi we be jobned o any qudicial action G eithier an
individual brigant or the member of & class) that aeises rany e othar pary’s actions pursuant o Wis
Secursly lnstrimmest or thal afleges that the other paety Bas breached amy provision ofL or any duy owed by
reason of. this Secarity Instrument, oniil such Borrower or Lender has notificd the other party (with such
potioe given o comphance with the regeirements of Section 1533 of such aileyed brevch and afforded dhe
ather paty hesete @ reasonable period after the giving of such notice te take corredtive action, 1
Applicabld by provides a time period which must elpse before ceriain action can be vaken, 1hat 1ime
perind will be dummed to be reasonable for purposes of this paragrapk. Thye netice of acceleration and
appenunity 1 cerd given 1o Borrower pursuant to Seetion 22 and the notice of accelerasion given o
Borrowsr parsuant @/ aection 18 shal! be deemed to smisfy the notice and oppostanity 1o take corrective
seHen pi'twisiams of thisdetlion 20.

. Hawasdous Subsionces. As osed in ihis Section 210 48} "Havardous Ssbetasces” sre those
\Lshsmmt% defined as toxic or hazirdsus sebstaness, pollutants, or wastes by Envirenmentat Law and the
folfowing substances: gasobise, ketoseps other Bameable or toc porudewns produets. toxio pesticides
wndd herbreides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials:
by “Fyvivonmenial Law®™ means federal e and faws of the jonisdiction where the Property i located tha
relate 1o health, safery or environmental pritection: () “Tnvironmental Cleanup” includes any response
actinn, remedial sction, or vemoval sction, as deBaed an Enviroomends! Law, and (d) an "Eavicosunental
Condition” menns o condition that can couse, vomiribele o, or otherwise trigger an Envirommental
Cleanup,

Rorrowsr shall not cause o permit the presenes, escorisposal, siorape. or release of any Hazardous
Substanees. or threaten to redease any Hazardous Substances, @' o o the Property, Borrawer shall not do,
nor allow anyvone else 1o do. anything affecting the Property {3 10601 o vielation of any Eavironmental
Law. (b} which creates an Bnvironmental Condition, or {¢d which. dusto e presence. use, or rafease of a
Hazardans Substanee, cceates 4 condition that adversely affects the vatupofthe Property. The preceding
two sentences shall not apply to the presence, use. or sterage on the Propdty of sl quantities of
Mazavdous Substances that are generaly recopsized to be approprinte to noviall rosidential uses and to
maintenance of the Property {including, but not Bmited to, hazardous substances in cinssmer progdhiscs).

Borrower shall pronmuy give Lender written notice of {ay any fovestigation, claing, domand, lawsuit
or other action by any sovernmental o regafatury agency o private party invelving the Fiepeniy and any
Hazardous Substonce of Environmental Law of which Borrower has aoea Lnsmlg.ug.:. th) any
Environmental Condition, including bot net linited 1o, any spilling, lesking, discharge, refease o pireat of
refease of any Hazordous Substance, and {¢} wny conditios caused by the presence, use or release of a
Hazardows Substance which adversely affecss the value of the Property. I Borrower earns. or 8 notified
by any povernmental or regufatory authordy, o any private paety. that any roameval or othee remedialion
of any Hazardous Substanee afiecting the Property is necessary. Borrower shall promptly take all necessary
remedial acrions in accordance with Envivomuenral Law, Nothing berein shall create amy obbigation on
Lender Tor an Ensvironmental Cleanup.

UL REL
!LL!?’\iOlS -|§3mgle Farsify - Fanree Mae/Freddie Mac INIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrawer and Londer further covenant and agree as Tobiws,

22 Accelerstion; Remedies, Lender shall give notioe to Borrewer prior {o aveeheration followiny
Borrower's breach of any covenant or agreament ia this Security bustrumest (hot not prier te
aceelerntion wnder Section 18 ualess Applicable Law provides otherwise). The notice shall specify: ()
the defauli; ¢b) the sction regaived to cure the delaults (0) 0 date, nnt less thao 3 days from the date
the metice 5 given 1o Borrewer, by which the defauli must be cured; sod (d) that failere to cure the
defanlt oo or before the date specified in the notice may vesub in aceeleration of the sums secured hy
this secacity Instrament, foreclosure by judicisd procecding and sale of the Praperiv. The nodice shall
further inform Borrower of the right to refnstite after seeeleration sad the right to assert in the
foreciosure jrocecding the mon-existence of 3 defanit or any other defense of Borrewer to acceleration
and Toreciosace. B the default i aot cured se or belure the date specified in the sotice, Lender af ity
option may rogire bnmedinte payment fn full of it sums secured by this Security Instroment
withouw! furthercoaad and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled {ocnitont all expenses incurred in purssing the remodies provided in His Section 22,
fncluding, but not Handod to, reasonable attoraeys' fees and costs of 1itle evidence,

23, Release. Upon puvmepvof all sumis seowred by this Security Instroment. Londer shall release this
Securily Instrument, Borrower sl pay any recordstion costs. Lender may charge Borrowsr o fee for
releasing this Security sirement, bt oty 1 the lee is pasl o a third party Tor servives rendered zed the
chorzing of the fee is penmitted under Apptiable Law,

24, Waiver of Homaestead. In accordmie vith Ilingis law, the Borrower heveby releases and waives
all mghts wader and by virlue of the [inols homeseartaxemption faws,

23, Placement of Collageral Protection Insurance. . niess Borrower provides Lender with evidence
ol the insurance eaverage requited by Borrower' € agreemasiwith Lender, Lender may pucehase msurance
4l Boreower' s expense to proteel Lender’ s interests in Borroserpoollateral. Ehis insurance may, but negd
not, profeet Borrower's interests. The coverage thai Lender purchases may sot pay sny claim rhat
Borrowsr makes or any claim that is made against Borrawer in connpddon with the collateral, Borrower
nray later cancel any msbrance purchased by Lender, bul only afier providing Lender with evidence that
Borrower has oblained insurance as required by Berrowsay™s and Leader's agoement. 3 Lender purchases
insarance for the coflateraf, Borrower will be responsible for the cousts of thatinsurance, meluding interest
and any ether charges Lender may impose in eonnection with the placoment o the inserance, unti) the
effective date of the concellation or expiration of the insurance. The costs of e ingeriee may be added
Borrower' s total outslanding balance or obligatron. Fhe costs of the nsurance may be mire than the cost of
inssrance Borrower may be able W obtain oa its owe

o6 395
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BY SIGNING BELOW, Berrower accepts and agrees o ihe tenns and covenants contiined in this

Secusisy Tnstrumen and i any Rider exeouted by Borrower and recorded with i,

Waresses:

3 I n".

oMy

TR
§

e e A A Lo EA s ALt Leat tbat b

3,

Chris M Ratakis

{ Seal)

R (13

~Brgrsves

S 111

~Erroveer

{Seal)y

Tasonws

-Bosrower

e R0020E) {Seal}
S Eenr o

S I 13 ZE SRV N0 ENSOON £'cv: 1 |

ofrnwer ~Bosenwer

THIR 24956
ILLINOIS - Single Famdy - Fannie M aeiFreddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINGIS, (00K Chuaty ss:
E,éﬁ&f} £ 3 {“3 “,.fg yg“gm R L3 Notgry Pubiie i and for said county and

stafe do her el cortify that Chris M Watakis, Kavia Katakis

personally koown (o me to be the same porsen{s) whose name(s) subseribed 1o the foregoing instrument,
appeared before me this day in persong and acknowledied thas besshedthey signad and delivered the said
instriement a/bisther/therr free and voluniaoy act, Tor the uses snd purposes thersim set forth,

Given undw-my hand ord oflicial seal. thig 14ih day of  April, 2047

My Commission EXpirs fi:;e ; w,? »;g‘}@{f

A g

\u"éar\ Pi hhe ™

BONITA £ WEBR
Oificial Ses)
Hotary Public - Stale of Hingie
Mv Commmm £xp;res et 19, 2020

Eoan originanon organizanon  Bank of Ameries, NA.
NMLS 1D 399502

Loan erigsnator Dosald Dave Batwen

NMLS D 82

Tl 124456
ILLINERS « Bingle Family - Fannie M ae/Freddie Mae UNIFORM BNSTRUIMENT Wi\‘T.Hﬂ’ERS
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CONDOMINIUM RIDER

THIS CONODOMINILIN RIDER is made this  14th day of April, 2017
and is incorporated mle and shalt be deemed 1o amend and supplement the Martgage, Deed
of Trust, 4 Security Deed (the "Security Instrument”] of the same date given by the
undersigrieu-the "Borrower™) to secure Borrower's Note {0 Bank of America, N.A.

{the
"Lender') of the snma dale and covering the Property descoribed in the Security Instrument
and located gty 600 Norty Lake Shore Dy #5312 Chivaga, H, 68631

[Property Address!
The Property includes & unit i, {ngether with an undivided interes!t in the common glemants
of. a condominium project known a9 4498 North Eake Shore Assec

[Name oi-Lrndominiem Project]
{the “Condominium Project"}). i the owners zzsociation or other enlity which acts for the
Condominiurm Proiect (Lhe "Owners Associaticn”y halds tithe to properly for the benefit or use
of its members or shareholders, the Property alsh includes Borrower's interest in the Owners
Assoriation and the uses, proceeds and henefiis of Goirower' s interest,

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anid agree as follows:

A. Condominium Obligations. Borrawer shall perfonm alt of Burrower's obligations under
the Condominium Project’s Constituent Documents. The " Conslitven. Documents” are the: (i)
Declaration or any other document which creales the Condommnium Pratect, (i) by-laws: {ili)
code of requlalions, and (iv) other equivalent documents. Borrower shell promptly pay, when
the, all dues and assessments imposed pursuant to the Constiuent Documants

8. Property Insuyrance. So long as the Gwners Association maintains, with a generally
accepled insurance carner, a “master” or "blanket” policy on the Condominium P20zt which
is satisfactory to Lender and which provides insurance coverage in the amoumis inchiding
deductible levals), for the periods, and against loss by fire. hazards included within dhafem
"extended coverage.” and any other hazards, meluding, but not limiled to, earthquakes and
floods, from which Lender resuiires insurance, then (1 Lender waives the provision in

Tio6 124950

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Sectior 3 for the Perindic Payment o Lender of the yearly premium insiafimenis for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly & deemed satisfied to the exlent that the required
covierage is provided by the Owners Association policy.

What tender requires &3 a condition of this waiver can change during the tarm of the
loan.

Borrower snall give Lender prompl nolice of any lapse in required property insurancs
coverage proviues by tha master or blankat policy.

fre the event ¢roa distribuiion of property msurance proceeds in hew of restoration or
repair following & faes to the Property, whether to the unit or to common slemants. any
proceeds paysble 1o Borrower are hersby assigned and shall be paid to Lender Tor application
to the sums securad by the Security Inslrument, whether or not then due, with the excess, if
any, paid ta Borrower,

C. Public Liability Insurance. Soirower shall lake such actions as may be reasonable {0
insure that the Owners Agsociativn maintains a public liability insurance policy atceptable in
farm, amount, and extent of covarage-{o-Lendear,

0. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, payable ip Borrower in conneciiznwith any condemnation or other taking of all
ar any part of the Property, whether of the unit or of the common elements, or for any
sonveyanse in liew ol condemnation, are hersby' assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suml secured by the Security Instrument as
pipvided in Beglion 11,

E Lenders Prior Consent. Borrower shall not, exceptafter nolice to Lender and with
Lender's prior writlen consent, eithar partition or subdivide thx reoperty or consant {0 (i) the
abandonment or termination of ths Condominium Project o exiept for abandoament or
termination required by law in the case of substantial deslruction Ly fire or other casualty or
in the case of z laking by cendemnation or aminent domain; (W) a7y amendment 1o any
provision of the Constituent Documents if the provision is for the exp ess-benefit of Lender,
(i} termnation of professional management and assumption of seif-wanacement of the
Owners Asseciation; or {iv) any action which woukd have the effect of rentering the public
Hability insurance coverage maintained by the Ow ners Association unacceptable o bender.

F. Remedies. If Borrower does not pay condomintum dues and assessments whan due,
then Lender may pay lhem. Any amounts disbursed by lender under this paragraph 7 shall
hecome additional dabt of Borrow er secured by the Securily nstrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, uponh notice from Lender {0
Borrow er requesting paymsnt.

THIE 24956
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained

in this Condominium Ridar,

Ll (Seal)

e, (2280 d
~Borrow sr -Borrow er
L S S £ - ) - e A SED)
-Horrow er -Borrow ar

....... . e EEEED

-Borrow ar

S 1=
-Borrow ar

i L4956

e L3821
-Borrower

S £+ 1)
-Bortower

MULTISTATE CONBOMINIUM RIDER - Single Family - Fannie MaefFredelie Mac UNIFORM

INSTRUMENT pqoe 3 of 3
VMP #.8R (0810) Page 3ol
Loan ongination orgamzation Bank of America, N.A.
NMLS (13 3499802

o 3140 1581
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SECOND HOME RIDER

THIS SECOND HOME RIDER 15 made this tdth day of April, 2007
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Derec.
of Trust, 4w Secunty Reed {the "Security Instrument") of the same date given by the
undersighec (the "Borrower" whelher there are one or more persons undersigned) to sacure
Borrow er' s potelo Baak of Americs, NA.

{the "Lender) of the wame date and covenng the Property described m the Security
fnstrument (the " Property ), which is locaied at: &80 North Lake Skore Dr #5012 Chicage, 1.
oilol |

{Property Address)

I addition to the covenants and-agyreements made m the Security Instrument, Borrower
and Lender further covenant and agreetnar Sections 6 and 8 of the Becunty Instrument arg
defeted and are replacad by the following:

6. Occupancy. Bomower shall occupy, Gne. shall only use the Property as
Borrower's secand home. Borrawer shall kaep the Property avaitable for Borrower's
exclusive use and enjoyment at afl times, and sihall not subject the Property to any
timesharing or olher shared ownership arrangemeit- of to any fental pool or
agresment that requires Borrower sither to rent the Propuiy or give a management
firm or any other person any control over the cocupancy oruse of the Property.

8. Borrower's Loan Application. Borrower shalt be in default’if during the Loan
application process, Borrower of any persons of entitigs acting &t the direction oi
Borrower or with Borrower's know ledge or consent gave materally folue, misleading,
or inaccurate information of slatements 1o Lender (or failed to provide Lenser with
material information) in connection with the Loan. Matarial repregentations nnude,
hut are not linsted to. representations concerning Borrower's occupancy oi-the
Property as Borrowser's second home.

THH 24436

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT e )
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BY SIGNING BELQW, Borrow er accepts and agrees to the {erms and novenanis contained
in this Seeond Home Rider,

o

NOS. 7. SRR £ ) . (Seal)
Chris M hoitghis Borrow er -Borrower
SO £21:222 ) OO £ .-+
-Borrowar -Barrow er
T £ T, {(Beal)
-Borrow of -Borrow gr
N S 1= ) e {Seal)
-Borrower -Borrow er
TI6 124956
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