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* MORTGAGE

: MAXIMUM LIEN At no trme shell the principal amount of Inde.\teoress secured b\r the Mortgage, not .
including sums adrranced to protect the securrty of the Mortgage, exceed +279,746.00..

;‘ :TI-IIS MORTGAGE dated Mereh 31 2017, is made and executsd hetween Tim S. :rovor and Katherine Grover,
. Husband and Wife (referred to ‘below ‘as "Grantor”} and SOUTH. CENTRAL BAKK, NATIONAL ASSOCIATION
__ whose address is 525 W, ROOSEVELT RD., CHICAGO, IL 60607 Irefarred to helow as Lender )

_' GRANT OF MORTGAGE; ‘For valuable consideration, Grantor mortgages, warrants and romreys to: Lender all
. of Grantor's right, title, arid interest-in and to the following described real property, together with all-existing or
j subsequently erected or affixed bmldmgs, improvements and fixtures; all' easements, riglis of way, and

. appurtenances; all water, water rrghts, watercourses and ditch rights (including stock in utilities with ditch or.
- irrigation’ nghts}, anhd all other rights,. royalties, and profits relating to the real property; including without
~limitation all minerals, orl gas. geothermal and. similar matters, Ithe “Real Property"} located in COOK County,.
- - State of lliinois: : : , .

. See SEE ATTACI-IED EXHIBIT "A" wlnch is etteched to this Mortgage and made a part of this Mortgaga as
_if fuIIv set forth herein. :

. The Real Property ot its addrass is eommonly Irnown as 2322-W OHIO S'l' CHICAGO, IL 60612 The Real
© Property. tax identification number is 17-07-113-020-0000. '

- REVOLVING LINE OF CREDIT This Mortgage secures the Indebtedness inoluding, without limitation, “a
. revolving line: of credit and shall secure not only the amount which Lender has presently advanced to Borrower
" under the ‘Credit Agreemant, but also any future amounts which. Lender may advance to Borrower under the
' CrodIt Agreement within’ twentv IZOI years from the date of this ‘Mortgage to the same extent as rf such future
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" advance. wera made as of tha date of the executron of thus Mortgage. The revolving fine" of credit’ obligates
Lender to make advances to Borrower. so long as Borrower complies with all the terms of the Credit Agreement ;
- and Related Documents. $Such advances may beé made, repaid, and remade from time to time, suhject to the -

limitation that the total outstanding balance owing at any one time, not mcludmg finance charges on such

balance at a fiked or variable rate or sum as provided in the Credit Agreement, any temporary overages, “other
charges, and any amounts expended or advanced as provided -in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Cradit Agreement. [t is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreemeant from: time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any mtermedlate balance. :

Grantor presently assngns to Lender all of Grantor's right, tltle, and interest in and to all present -and- future
leases of the Propuriy and all Rents from the Property. In addition, Grantor grants to Lender a’ Unnform
Commercial Code secv"-ty interest in the Personal Property and Rents . :

THIS MORTGAGE, IN(.“ l"lNG THE ASSIGNMENT OF RENTS AND THE. SECURITY INTEHEST IN THE HENTS.;
- AND. PERSONAL PROPZR™Y, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS "AND (B)
PERFORMANCE 'OF EACH- 7" GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DCCJMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE FRiORITY. OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING

STATUTORY LIENS, EXCEPTING SO.F.Y TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ :

THE EXTENT OF THE MAXIMUM AMGUNT "ECURED HEREBY. THIS MOHTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

‘GRANTORS WAIVEHS Grantor waives all r'gn*s or defenses anslng by feason of any “one aotlon“ or’
) " anti- -deficiency” ‘Taw, or any other Iaw which ma;, prevent Lender. from brlngrng any action against Grantor,
including & claim- fot deficiency to the extent Lender is atherwise entitled to.’a clalm for detlclencv. before or
after Lendet's commencement. or completlon of any .ﬂreﬂ'osure actlon, either |ud|c|allv or by exerclse of-a j'
power of sale. : - ‘ oL '

GRANTOR'S REPRESENTATIONS AND WARRANTIES Granto w a"ants that (a} this Mortgage is executed at, '

Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authorlty to
enter into this Mortgage and to hypothecate the Property; (c} the provisi ‘ons of this Mortgage do not conflict
with, or result in & default under any agreement or other instrument binding upon Grantor and do not result ina. g
violation of any law, regulation, court decree or order applicable to Gruntor; (d) Grantor has established -
adequate means of obtaining from Borrower on a continuing basis inforiratich about Borrower' s financial
condition; and (e) Lerider has made no representauon to. Grantor about Borrow er fincluding wrthout Irmltatlon,

the credltworthmess of Borrower} : : : '

PAYMENT AND PERFORMANCE Except as otherwise- provrded in this Mortgage. Bon Wi 3ha|| pay to Lender E
all Indebtedness secured by this Mortgage &s it becomes due, and Borrower and Grantor e’.alu strictly perform' .
-all Borrower's and Grantof's obllgatlons under this Mortgage. - S R '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that ..orrower s and
Grantor 8 possessron and use of the Fropertv shall be: governed by the followrng provusnons ' g

~Possess|on and Use. Untrl the occurrence of an Event of Default Grantor ma\;.nr (1} remain in possession ‘
and control of the Propertv, (2) use, operate or manage the Propertv, and (3} oollect the Rents from the- -
Property. . .

Duty to Maintain: .Grantor shall maintain' the Property in good condltlon and promptly perform all reparrs, ;
replacements, and malntenance necessary to preserve its Value : L

.. Compliance With En\rironrnental Laws. Grantor represents and warrants to Lender that: (1] Dunng thev“'
_period of Grantor's ownership. of the Property, there has been no- use, generatnon, manufacture, storage;
treatment, drsposal ‘release or threatened release of any Hazardous Substance by any person on, under, -
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has heen, :
except as prewously disclosed to and aeknowledged by Lender in writing, ta} any breach or vuolatron of ‘



1710948019 Page 4 of 14

UNOFFICIAL COPY

MORTGAGE : :
- (Continued) i o _ _ Page 3-

.any Envrronmentel Laws, {b} any use, generatron, manufacture, storage, treatment, disposal, release or
-threaténed release of any Hazardous Substance on, under, about or from the Property by any. prior :owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to- such matters; and {3) Except as previously disclosed to and acknowledged by Lender in
writing, (&) ‘neither Grantor nor any tenant, contractor, agent orother authorized user of the Property shall
.use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or. from the Property; and (b) any 'such activity shall be conducted in' compliance with all applicable -
" federal, state, and local laws, regulatrons and ordinances, including without limitation all Environmental
" .Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem approptiate to determine compliance of the Property with
- 'this section of *ne. Moitgage. Any inspections or tests made by Lender shall be for Lender's purposes only
" and shall not be uonstrued to:create any responsibility or liability on the part of Lender to Grantor or to any
other person. The -epresentatlons and warranties contained herein are based on Grantor's due diligence in
_ investigating the Fruraity for Hazardous Substances, Grantor hereby (1). releases and waives any future
 claims against Lender ¢ indemnity or contritiution in the event Grantor becomes liable for cleanup or other
© costs under any such laws: snd (2) agrees to indemnify, defend, and hold harmless Lender against any
- and all elaims, losses, liabil:tios, _damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resultrng trom 2-breach of this section of the Mortgage or as a- consequence of any use,
generation, manufacture, storeg,.,, crsposal ‘release or threatened release occurring prior to ‘Grantor's
ownership of interest in the Property, ‘whather or not the same was or should have been known to Grantor.
~ The provisions of this section of the Mc'tgage, including the obligation’to indemnify .a@nd defend, shall
_ _survive the: pavment of the Indebtedness <14 the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected bv Lender 3 acqurs.tinn of any: mterest in the Propertv, whether by foreclosure or

- otherwrse :

o Nulsenoe, Waste Grantor shall not cause. conduci permrt any nulsanoe nor ‘commit, permit; or suffer

.. any -stripping of or waste on ‘or to the Property ot zay. portion of the Property. Without limiting the

. “generality of the ‘foregoing,. ‘Grantor will not remove, or grant to any other ‘party the right to remove, any

- timber, minerals {including oil and gas}, coal, clay, scorra, ~or, gravel or rock products without Lender's -
"pnor written consent. . : : o _

B ‘Remioval. of lmprovements. Grentor shall not demolish or rernove cny ,nprovements frorn the Real Property
" without Lender s prior. written consent. . As a- condition to the removal >f any Improvements, Lender may
e require Grantor ‘to make arrangements satisfactorv to Lender tc Jeriace . such Improvements with

" lmprovements of :at least equal value, :

';- Lendér's arght to Enter. Lender. and Lender's agents and representatwes may entar ttpon the Real Propertv
*_ at all reasonable times to attend to- Lender's interests and to' inspect the Real Prupsity for purposes of
~ Grantor' $ complrance with' the terms and conditions of this Mortgage. ' :

- COmplience ‘with Governmental Requrrements. Grantor shall promptly cornply’ wrth al !Ms, ordrnanoes,-
and regulatrons, now ‘or hereafter in effect, of all governmental authorities applicable” to the use or
occupancy of the Property Grantor may contest i good faith any such law, ordinance, or regulation and

* withhold complience during any proceeding, including appropnate eppeals, 0 long as Grantor has notified

I {-_Lender i writing prior-to- doing so and so long as, in Lender's sole opinion, Lender's interests in the
Propérty .are not jeopatdized. Lender may require Grantor to post adequate securrty or @ surety bond,
". .. reasonably satrsfactory to Lender, to proteot Lender $ interest .

) Duty to Protect. “Grantor - agrees nelther 0. abandon or leave unattended the Property Grantor shall do all - |
*_other acts, in addition to those acts set forth above In this section, which from the character and use of the
Propertv are reasonably necessary to protect and preserve the ‘Property. oo

'I'AXES AND LIENS. The followrng provrsrons relatrng to the taxes and liens on the Property are part of this

o Mortgage

Payment. Grantor shall pay when due (and rn ell events prior to delrnquency} all taxes, . pevroll taxes,-
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_ special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or:for servicés rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens havrng priority over or equal to the -
mterest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this’ 'Mortgage. or
those liens spécifically agreed to.in writing by Lender, and except for the lién of taxes and assessments not .
due as further specrfred in the Right to Contest paragraph : :

;Rrght to Contest; Grantor may withhold payment of any tax; assessment or clalm in connection wmh a .

~ good faith dispute over the obligation to pay, s¢ long as Lender’s interest in the Propert\r is not jeopardized:
If a lien arises or is filed as a result of nonpayment, Grantor shall, within fifteen (15), days -after the lien .-

arises or, if a Iren is filed, within fifteen {15) days after Grantor has notice of the frlmg, secure the drscharge B

of the lien, or ‘i requested by Lender, deposit with Lender cash or a sutfrcrent corporate suretv ‘bond or ‘
other security sat’zfactory to Lender in an amount sufficlent to discharge the ‘lien plus any costs and
attorneys’ fees, or other charges that. could accrue as @ result of a foreclosure or sale under the lien. :In

" any contest, Granto: thall defend .itself and Lender and shall satisfy- any adverss iudgment before =

enforcement against thq Sroperty. Grantor shall name Lender as &h addltlonal obilgee under any- suretv; B
_-bond furnrshed in the ¢ontast proceedlngs. : : "

Evidence of Payment. . Grar..or shall upon demand furnish .to Lencler satrsfactory evrdence of payment of :
the taxes or assessments and 'sha sauthorize the appropriate governmental official to delrver 10 Lender at: .
' any time a wrrtten statement of the tax 7 and assessments against the Property - :

' Notiee af Construction Grantor shau notlfy Lender at least ffteen (15) days before any work is
commenced, any. services are furnished, or any materials are supplied to the Property, if any. ‘mechanic's
lien, materialmen's lien, or ather lien could 0z asserted on account of the work, services, or- materials.
Grantor will upon request of Lender furnish to lander advance assurances satisfactory. to Lender that E
Grantor can and will pay the cost of such |mproven ante, -

PFIOPEHTY DAMAGE INSURANCE The followrng provisions r- Iating to»IInsu'ring"the Prepertv are a part 'ot this )
Mortgage: ' ’ . ‘ T

Mamtenance of - lnsurance. Grantor shall procure and maint:* policies of fire insurance wrth standard
- extended coverage “endorsements on a replacement ‘basis for tho full Insurable _value covering all .
Improvaments an the Real Property in an. amount sufficient to avoid a,mlicatron of anyr ¢oinsurance clause, .
and with &-standaird mortgagee. clause in favor of Lender, Policies aie hs written: by such ingurance

* companies and-in such form as may be reasonably acceptable to Lender.. Crantor ‘shall defiver to Lender

certificates of coverage from-each insurer containing & stipulation that coveruga will not be cancalled or -’

- _.diminished without a_minimum of ten (10) days' prior written notice to Lender & id not contalnrng any '

- disclaimer of the insurer's liability for failure to give such notice. Each insurance palicy 50 shall include an
endorsement providing that coverage in favor of Lender- will ‘not be impaired in any wway by any_act,
~omission or default of Grantor or any other person. Should the Real Property be incited in an area

" designated by the Administrator of the Federal Emergency Management Agency as a speqi2! flood hazard

_ area, Grantor agrees to obtain and maintain Federal Flood Insurance, if avarlable, wrthrn 45 days after
notice ‘is given by Lender that the Property is located in a special flood hazard area, for the ‘maximum
amount of Borrower's cradit line and- the full unpaid. principal balance of any prior liens ‘on the property -
securing the loan, up to the maximum polrcy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan. :

Appllcatlon of Proceeds. Grantor shaII promptlv notify Lender of any loss or damage to the Prqperty. N
" Lender may make proof of loss if Grantor farls to do so within fifteen {15) days of the casualty ‘Whether or
. not Lender's securrty is |mpa|red Lendér may, at Lender's election, réceive and retain the prooeeds of any
insurance and’ apply the proceeds to the reduction of the Indebtedness, payment of any lien aftectlng ‘the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to rastoration
- and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay ot reimburse Grantor from the. .

proceeds for tha reasonable cost of reparr or.restoration |f Grantor is-not in default under this. Mortgage



1710949019 Page 6 Df 14°

UNOFFICIAL‘COPY

MORTGAGE P
IContmuedI e | ~" - PageB

Anv proceeds whrch have not been drsbursed within 180 days after their recerpt and whrch Lender has not
- -’ committed to the .repair. or restoration of the Property ‘shall be used first to pay any amount owing to
- Lender under this Mortgage, then to pay accrued interest, and the remamder, if any, shall be applied te the
prrncrpal balance of the Indebtedness. If Lender holds any proceeds after payment in fuII of the

; Indebtedness, such proceeds shall be paid to Grantor as Grantor s interests may appear.

‘Complrance ‘with- Exrstmg Indebtedness During the penod in which any, Exlstrng Indebtedness described -

‘.below is in effect, compliance with the insurance provisions contained in the mstrument ewdenclng such

_Exrstrng Indebtedness shall constitute compliance with the i insurance provisions under this Mortgage, to the

‘extent: compliance with the terms of this Mortgage would. constitute a duplication of insurance requirement.. .

" _If any proceeds from the i msurance become payable en loss, the provisions in this Mortgage for division of

_“proceeds sheli anply onlrrr to that portion of the proceeds not payable to the’ holder of the Exrstrng
lndebtedness . : .

i .LENDER‘S EXPENDITbn’e If Grantor fails (A} to keep the Propertv free of all taxes, Irens. secuntv mterests,
- encumbrances, and ‘other ciaims, (B} to provide any required insurance oh the Property, (C} ‘to make repairs
to the Property or to cornply wite any oblrgatron to maintain: Existing Indebtedness in good standing as required

“*-below, then:Lender i ‘may do s0.” }_zny:action or proceeding is commenced that would materially affect Lender's

"-'mterests in: ‘the Propertv, then Lendar on Grantor's behalf may, but is not required to, take any action that
. Lender belreves to be approprrate to-protect Lender s interests: All expenses incurred or.paid by Lender for
. such: purposes will. then bear interest at the r\te charged under the Credit Agreement from the dateé incurred or
pard by Lender to the date of repayment by Geantor. - Al such expenses will become a part of the Indebtedness
and, at Lender's option, will*(A} be payable <o dsmand; (B) be added to the balance of the Credit Agreement -
and be apportroned among and be payable with ar< installment payments to become due during either {1} the
- term of any epphcable insurance policy; or (2} the reraining term of the Credit Agreement; -or {C) be treated
as a ballodn payment which will be due and ‘payable at the Credit Agreement's matutity. The Mortgage also
_ will secure payment.of these amounts. The rights proridad for in this paragraph shall be in addition to any
" other rights or any remedies to which Lender may be entit'eZ nn account of any default. Any such action by
* Lender shall not. be construed as cunng the default so as to %2 Lender from any remedy that it otherwise
' would have had : :

WARRANTY, DEFENSE OF TITLE. The follow:ng provrsrons relating 10 ownershlp of the Pn:rpert\«r are a part of
thls Mortgage .

~ Title.. Granter warrants that. (aI Grantor holds goed and marketeble tide of record to the Property in fee
vsrmple, free end clear of all liens and ‘encumbrances other than-those set forth in the Real - Property
descrrptton or in the Existing Indebtedness section below. or in any title insuranze palicy, title report, or final

- title ‘opinion issued- in favor of, and accepted by, Lender in connection with this orfjage, and (b) Grantar
* - has the full rrght power, and authority to execute and deliver this Mortgage to Lendp : . ’

i 'Deiense of Title. Sub]ect to the exception in the. paragraph above, Grantor warran(s and will forever
" defend the title to the Property against “the lawful claims of all persons. In the eveat any action or
proceeding is commenced that ‘questions Grantor's title or the interest of Lender under this Mortgage,
- Grantor shall defend the action -at Grantor's expense. Grantor may .be the nominal part\r in such
'proceedrng, but Lender’ shel[ be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender s own choice, and Grantor will deliver, or cause to be delivered, to Lender

" _such instruments as Lender may request fram time to trme to permn such participation.

Complrance Witb Laws. - Grantor warrants that the Property ‘and Grantor's use of the Property cornplres
with all exrstlng applrcable Iaws, ordmances, and regulatrons of governrnental authorities.

Suwrval of Promrses AII promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and eﬂ‘ect until such time as Borrower s Indebtedness is paid in full

EXISTING II\IDEBTEDNESS The followrng prevrsrons concerning Exrstrng Indebtedness are a part of thls
Mortgage. :
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~_Existlng I.ien. The lisn of thrs Mortgage gecuring the Indebtedness may be secondary and inferior to the '
-lién securing- payment of an existing obligation with an -account. number” of. 11241 40410 to
CITIMORTGAGE. The existing obligation. has a current principal balance’ of approximate[y $695 254.00 .
and.is in the orlgrnal principal amount of $748,000.00. The obligation has the followmg payment: terms: -

©. $6,676.00 per- Month. Grantor expressly covenants and agrees to pay, or.see to the payment of, the.-
Existing Indebtedness snd to prevent any default on such indebtedness, any default under the instruments
evidencing such rndebtedneas, or any default under any security documents for such rndebtedness.

" Ne Modiﬁcetion " Grantor shall not enter into any agreement with the holder of any rnortgege, deed of' ‘
trust, or other security agreement which has priority over this Mortgage by which that agresment is ‘
-modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor. accept any future advances under any such security agresment wlthout the prlor
‘written consent o {.ender. - o

CONDEMNATION The *J"nwmg provrsrons relating to condemnatron proceedrngs are a part’ of this Mortgage' :_ _

Proeeedings. If any prm,eedrng in condemnation is filed, ‘Grantor shall promptly notify Lender in wntrng, 7
and Grantor shall prompt' *oke such steps as may be necessary to defend the action and obtain the

_award. Grantor may be the raniinal party in such proceeding, but Lender shall be entrtled to partrcrpate in .-

the proceeding and to be repressnted in the proceeding by counsel of its own choice, and: Grantor will
deliver or cause to be delivered to.ender such instruments -and documentatron as may be requested by.
'Lender from tlme to time to. permrt suc’y perticipation. .

Application of Net Proceeds. If all of zav part of the Propertv is condemned by emrnent dornarn ‘

. proceedings or by any proceeding or purchus i1 liew of condemnation, Lender may. at its election requrre :
that all or any portion of the net procéeds oi ihe award be applied to the Indebtedness or the repair or
restoratron of -the Property. The net proceeds of thu award shall mean . the award after payment of - aII
reasonable-costs, expenses, and attorneys' fees i incurrsa by Lender in connection with the condemnation. ._

IMPOSITION OF TAXES, FEES: AND CHARGES BY GOVERM’ e’ATAL AUTHOFIITIES The followmg provisrons’ |
relating to governrnental taxes, fees and charges are a part of this fviortgage: »

Current Taxes, Fees and Chergee -Upon request by Lendei, Grentor shall execute such documents in-.
addition to this Mortgage and take whatever other action is requusted by Lender to perfect and continue
_Lender's lien on the Real Property. Grantor shall reimburse Lendur wwr all taxes, as described below,
‘together with all expenses incurred ‘in recording, perfecting or continuing this Mortgage, including without .-
limitation all taxes, fees, documentary stamps, and other charges for recorurv g or reglsterlng this Mortgage

Taxes. The fol|owrng shall constitute taxes to which this section applres' {1} a spzaific tax upon this type .
of Mortgage or upon all or any part of the Indebtedness secured by this. Mortgace; (2} a specific tax on -
: Borrower which Badrrower is authorized or.required to deduct from payments on the -naeotedness secured -
by this type of Mortgage; (3} a tax on this type of Mortgage chargeéable against the Léidar or the hoider
of the Credit Agreement; and (4) a specific tax on all or any portron of the Indebtedness of jon payments' _
of principal and interest made by Borrower

Subsequent Taxes. If any tax to which this sectron epplres ls enacted subsequent to the date of thrs'
. Mortgage, this event shall have the same effect as an Event of D Default, and Lender may exercise. any or all
© - of its available remedies for an Event of Default as provided below unless Grantor either (1) pays-the tax -

before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section

‘and deposns with Lender cash or a. suﬂrcrent corporate surety bond or other securitv satlsfectory to"
o Lender Do s . : oo :

SECURITY AGREEMENT; FINANCING STATEMENTS. The followmg provrsions reletrng to thls Mortgage es a !
* security agreement are a part of this Mortgage

Secunty Agreement Thrs rnstrument shall constitute a Security Agreernent to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a. secured party under the Unrform' :
Commercial Code as amended from time to time. : : :
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: Seeunty Interest. Upon request by Lender, Grantor shall take whatever action is requested by’ Lender to
- .perfect and continue Lender's security interest in the Personal ‘Property. In- addition to recording this
- -Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file. executed counterparts, ooples or reproduetnons of this Mortgage as a flnanclng statement.
S "‘Grantor shall reimburse Lender for all: ‘expenses incurred in perfecting or continuing this security interest.
- Upon default, Grantor shall ‘hot remove, sever or detach the Personal Property from the Property. . Upon
- default, Grantor- shall assemble any Personal Property not affixed to the Property in a manner. and at a.place
reasonably convenient to Grantor -and Lender and make it available to Lender within three l3l days after
receipt of wrltten demand from-Lender to the extent permitted by applloable Iaw .-

Addresses. The rnarlmg addresses of Grantor {debtor) and Lender lsecured party} lrorn which mformatron
‘concernrng the_security - interest granted by this Mortgage may be obtained (eaeh as requrred by the
: Umform Commercial Code} are as stated on the first page of this Mortgage

FUHTI-IER ASSURAN(;-: l!rTTt‘:lRllll.-'.ll' IN-FACT The following provisions relating. to further assurances and
attorney-m-faet are a part ¢ this Mortgage:

Further Assurances. At iy time, and from time to time, upon request of Lender, Grantor will make,

execute ang deliver, or will-cause to be made, executed or dellvered to Lender or to Lender's designee, and

when requested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such

trmes arld in such offices and places a= Lender may deem appropriate, any and all such mortgages, deeds

of trust, security deeds, 'security agrsements, financing. statements, continuation statements, instruments

- of further assurance, certificates, and ot'ier documents as may, in the sole opinion of Lender, be necessary

- .of. desirable in order to effectuate, . complete. prifect, continue, or preserve (1) Borrower's and Grantor's

. obligations under the Credit Agresment, this {ortgage, -and the Related Documents, and (2) the liens and

. . .security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by

_'Grantor. . Unless prohlbtted by law or Lender agiees to the contrary in writing, Grantor shall reimburse
‘Lender for all costs and expensee incurred in connectior, with the matters referred to.in this paragraph

. Attorney m-Fact. lf Grantor falls to do any of the thrngs refured toin the precedlng paragraph Lender may
. do so for' and in the .name of Grantor and at Grantor's expense. For such: purposes, Grantor hereby -

__irrevocably appoints ‘Lender -as Grantor's attorney-in- -fact for the wurpose of makmg, executing, delivering,
- filing, reoordmg, and-doing all other things as may be necessary o. desnrable, |n Lender's sole oplnlon to
' ik 'accompllsh the matters referred to in the precedlng paragraph. ' -

. ,”FULL PERFDRNIANCE If ‘Borrower and Grantor pay.all the Indebtedness ‘when cue, terminates the credlt line
~ account, and Grantor otherwise performs all the obligations imposed upon Granty under this Mortgage, Lender
. shall execute. and delrver to Grantor a ‘suitable. satisfaction of this Mortgage ‘aria Guitable statements of
termination oi any .financing’ statement on file evidencing: Lender s security interee? i< the Rents and the
Personal Property Grantor : will pay, if permitted by appllcable Iaw, any reasonao's rerrmnatron fee. as
o determrned by Lender fromtime to time. . . -

REINSTATEMENT OF ; SECURITY INTEREST. If payment is made by BorroWer, whether voluntarily or

‘otherwrse, or by guarantor or by any- -third party, on the Indebtedness and thereafter Lender is forced to remit
. the: amount of that payment. (A} to Borrower's trustee in bankruptcy or to any similar person under any.
. federal or state bankruptcy iaw ‘or law for the relief of debtors, (B) by reason of any judgment, decree or order
"~ of any court or administrative’ body having |ur|sd|ctron over Lender or any of Lender's property, or (C} by.
reason of any settlement .or compromise of any claim made by Lender with any claimant (including without
limitation. Borrowerl. the Indebtedness shall be considered unpaid for the purpose of enforcement of this
- Mortgage-and this: Mortgage ' shall- continue to be effectrve or shall be.reinstated, as the case may be,
- notwrthstandmg any cancellation of this Mortgage or of any note or other instrument or agreement evidencing,
_the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had ‘been ongmally received: by Lender, and Grantor shall be bound by any ]udgment
_ decree, order, settlement or compromrse relatrng 10 the lndebtedness of to this Mortgage '

','EVENTS'; OF DEFAUI.T Grantor wdl be in default under this Mortgage if any of the follownng happen: (A)
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- Grantor commits fraud "of makes a material mlsrepresentetlon at any tirne in connection with the ‘Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,

" liabilities, or any other aspects of Borrower's or Grantor's financial condition. {B}: Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affécts the collateral or- - -

Lender's rights in the collateral. This can nnclude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title -
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the ~
holder of another lien, or the use ‘of funds or the dwelling for prohibited purposes. :

- RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of an Event of Deteult end at eny time thereafter, ‘
[Lender, at Lender's option, may exercise any one or more of the foIIowrng rrghts and remedies, in addltion to-
any other nghts or 'amedres provided by law: : : .

Accelerate Indebtsdness. Lender shall have the right at its optfon without notlce to Borrower or. Grantor to. o
_declare ‘the entire Irdabtedness Immedrately due and payable, mcludtng any prepeyment penalty that i
‘Borrower would be ramirad to pay. : . , e

ucc Remedles With respzct <o all or any part of the’ Personal Property, Lender shall- heve aII the rtghts and )
‘ remedres of a secured party- ur.r' r the Unfform Commercral Code. . .

~ Collect Rents. Lender shall heve th, : <ght wrthout notice to Borrower or Grantor, to take. possessron of the: .
Property .and collect the Rents, mcuudrr', amounts-past due and unpaid, and apply the net prooeeds. over
and above Lender's costs, against the Indebtedness. " In furtherance of this right, Lender may require any

tenant or other User of the Property to maks nayments of rent or use fees directly to Lender. - If the Rents L

- are collected by Lender, then Grantor irrevocakw designates Lender as Grantor's ettorney-rn-fect to endorse :
instrumeénts received in payment thereof in the hame of Grantor and to'negotiate the samé and collect the -
proceeds. Payments by tenants or other users to Lender-i in response to Lender's demand’ shall satisfy the '
‘obligations for which the payments are made, whetner of not any proper grounds for the demand existed.
Lender may exercise its nghts under thls subparagraph el tnrr in person, by agent, or through a recewer

‘Mortgagea in’ Possesefon Lender shall have the right to be ¢ sizéad as: mortgagee in possessron or to have a
receiver appornted to take possession of all or any pert of th2 Property, with the power to. protect and
-preserve thé Property, to operate the Property preceding foreclosu e o sale;.and to collect the Rents from
the Property and apply the: proeeeds, over and above the cost of the eceivership,-against the: lndebtedness ,
The mortgagee in possession or receiver may serve without bond if peimitad by law, Lénder’s right to- the .

E _appointment of a receiver shall exist whether or not the apparent ‘valvs of the Propertyr exceeds the )
Indebtedness by a substentlal amount. Employment by Lénder shall not disquala ra person from- servrng as .

- areceivet. . : . . ‘ . : S

- Judicial Forecloaure. Lender may obteln 8 judicial decree forecloslng Grantor s lf'lIBrvS' i ell or any part of‘
.the Property. . .

Deficiency -Judgment. i permltted by applrcable law, Lender -may obtain a juddgment tor my defrctency]
.rémaining in thé Indebtedness due to Lender after applrcatron of aII amounts ‘received from the exercrse of“ :
- the rights provided in this section. : : :

Other Remedies. Lender shall have all other rights and remedres prowded in .this Mortgage Or the Credrt?" '
Agreéement or available at law or in equity. .

Sale of the Property. To the iextent permitted by applicable law, Borrower and Grantor hereby ‘waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by seperete seles. Lender shell be

entitled to bid at any publrc sale on all or any.portion of the Property. . '

Notice of Sale. Lander will give Grantor reesonable notlce ‘of the trme and place -of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal )
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before thé time of

the sele or dlsposftlon "Any sale of the Personal Property may be made in con;unetlon with any sale of the
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Election of Remedres AII of Lender’s rights and remedies will be curnulatrve and rna\r be exercised alone or
.. together. An’ election by Lender to .choose any one ‘remedy will not bar Lender from using any other
L 'remedv I Lender decides to spend money of to perform any of Grantor's obligations under.this Mortgage,
- after’ Grantor s failure to do so, that decrsnon by Lender will not affect Lender s. rrght to declare Grantcr in

-~ ;default anhdto exercise Lender’s remedies : : .

‘. Attorneys' Fees. Expenses it Lender institutes - any surt or action to enfcrce any of the terms of this
... .Mortgage; Lender shall be entitled’ to recover such sum as the court may adjudge reasonable as attorneys'
. fees at trial and upon any appeal. Whether or not any court actian is’ involved, -and to the extent not
: _prohibrted by b, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the: protectico of its: interest or the enforcement of its rights shall become & part of the Indebtedness
. payable on demaru and shall bear intérest at the Credit Agreement rate from the, date of the expenditure
o antil repard Expeu isus coverad by this paragraph include, without limitation, however subject.to any limits:
" under: applicable law, Lender's attorneys' fees and Lender's legal expenses, - whether or not_there is a
.+ lawsuit, meludmg attorneys tees and expenses for bankruptcy proceedings (including -efforts to modify or
" vacate any automatic stay o/ -n;unction), appéals, and any anticipated post-judgment collection services,

. .-."the cost of searching records, okidining title reports (including foreclosure reports), surveyors' reports, and

'appraisal fees and title insurance; ¢ the extent permitted by appllcable Iaw _Grantor also wnll pay anv court
costs. in addition to all other sums provicsd by law. :

. NOTICES Any notice required to be given vnder this Mortgage, mcludrng without Irmutation any notice of
- default: and any. notice ‘of sale shall be given in *vriting, and shall be effective when actually delivered, when
actually recewed by telefacsimile (unless otheivrise required by law}, when deposited with a nationally
. recognized overnight courier, or, if malled, when depasited in the United States mail, as first class, certified or
" registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. .All
. coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
"to Lender's address, as shown near the beginnlng of this Mcrtgage. Any person:may change his or her
address for notices under this. Mortgage by giving formal writtzn notice. to the' other person or persons,
speclfylng that the purpose of the notice is to change the pe:sun’s address. For notice purposes, Grantor
. agrees to keep Lender informed at all times of Grantor's current add:ess. - Unless otherwise provided or
“requiréd by law, if thereis more than one Grantor, any notice given by Leuder to any Grantor is deemed to be
notice grven ‘t0.all Grantors It will be Grantor's responsibility to tell the othe' of the notice from Lender.

{ 'MISCELLANEOUS PROVISIONS The followrng migcellaneous provrsrons are a par‘ cf thls Mortgage

Amendments ‘What |s written in this Mortgage and in the Reiated Docur ents is Grantor's entire
" agreément with Lender concernrng the matters covered by this Mortgage. To be.sifictive, any change or
* amendment to this Mortgage must be in writlng and must-be signed by whoever wiil & bound or obligated

by the change or arnendment : :

“_ 'Captron Headings Captlon headmgs in thrs Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Mortgage. -

o ;Chorce of Venue. " If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdlctron
of the courts of COOK County, State of lllinois. : .

Joint and Several Liabrlrty Al obiigatrons of Borrower and Grantor under this Mortgage shall be joint and
several, and ‘all references to, Grantor shall mean each and every Grantor, and all references to Borrower
shiall mean each and every Borrower “This means- that each Grantor sngning below is responsrble for all
obllgatlons in this Mortgage. A

~ 'No Wahrer by Lender. Grantor understands Lender will not give up any of Lender's nghts under this
; ,Mortgage unless Lender does so in writing. The fact that Lender delays or. omits to exercise any right will
.. not mean that Lender has given up that right. If Lender does agree in writing to glve up one of Lender's

rrghts, that does not . mean Grantor wrll not have to comply with the other provrsrons of this’ Mortgage
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: Grantor also understands that if Lender does consent'to a request, that does not mean that Grentor erI not‘ -
have: to get Lender's consent agaln if the situation happens again. Grantor further understands that just' -

because Lender consents to one or more of Grantor's requests, that does. nat mesn Lender will be required

to consent to any of Grantor's future requests Grentor warves presentment demand for payrnent protest A
end notice of drshonor. s : . *‘

Severshility. lf a oourt flnds thet env provrsron of this Mortgage is not valrd or should not he enforoed that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced Therefore, a court .
will enforce the rest of the provrsrons of this Mortgage even if a provrsron of this Mortgage mav\rr be found

to be rnvalrd or unenforceahle Co

_ Merger. There ehaII be no merger of the mterest or estete created by this Mortgege with any other interest
or estate in tw_broperty at any time held by .or for the beneflt of Lender in an\rr capacity, wrthout the :
_written consent 04 lender. o :

Successors and Ass gn3.. Subject to any limitations stated in this Mortgage ‘on trensfer of Grantors
interest, this Mortgage shill be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership ofth< Property becomes vested in a person other than Grantor, Lender, without .
notice to Grantor, may aesl-with Grantor's successors .with reference to this Mortgage and the -
" Indebtedness by way of forbearsnce or extension wrthout releasrng Grantor from the obligations of thls '
 Mortgage or liability under the Inoemedness : :

_"T‘me is of the Essence. Time is of the essence in the performenoe of this Mortgege

Waiver of Homestead Exemption. - Granid: hereby releases and waives all. rights and benefrts of the'f . L

homestead exemptron laws of the State of Illinzis-as to all Indebtedness secured bv this. Mortgage
DEFINI‘I'IONS The followrng words shall have the folluwirg meanings when used in this Mortgage '

‘ 'Borrower The word "Borrower” means Tim 8. Grover znd includes all’ co-sugners and co-mekers slgnmg o
the Credit Agreement and all therr successors end essrgnv _ :

Credit Agreement. The- words "Credit Agreement" mean the rudrt agreement dated Merch 31 2017 wnth_’ o
credit liniit of $279,746.00 from Borrower to Lender, toyetherwith all renewals of, exténsions. of, .
modifications of, refinancings of, consolidations of,.and substitutions for the’ promrssorv note or agreement. ‘
The interest rate on the Credit Agreement is a variable interest ra« based upon ‘an index. ‘The index .
currently is 4.000%- per annum. If the index increases, the payments vizd *0 the index, -and therefore- the
total amount -secured hereunder, will increase. Any variable rnterest rite  tied: to ‘the index - shall be
 caleulated as of, and shall begin on, the commencement date indicated for the applicable payment stream
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement oe igess than 3. 500%: ‘per
annum of more than the lesser of 16.250% per annum or the maximum rate alluwed by applrcable law .
, N0110E TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTERESY PATE.: )

Envrronmental Laws. The words "Envrronmental Laws® mean any and all state, federal anabcal stetutes, :

regulations and.ordinances relating to the protection of human health or the environment, including without =

‘limitation . the  Comprehensive Environmental Response, Compensation, and Lrabrlltv Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfurid Amendments ‘and; Heauthonzatlon
. Act of 1986, Pub. L. No. 99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 u.s.C.
-Section 1801, et seq., the Resource Conservation and Ftecoverv Act, 42.U.8.C. Segtion 6901 et seq or
“other applloable state or federal Iaws, rules, or regulations adopted pursuant thereto e

Event of Defeult The words "Event of Default” mean any of the events of default set forth |n thls
. Mortgege in the events. of default section of this Mortgage. - o SRR
Existing Indebtedness, The words "Exrstrng Indebtedness mean the lndebtedness desortbed ini the E)ostlng a .
Lrens provrsron of this Mortgege ‘ ‘ . . ‘

‘ Grantor. _The word "Grantor meens Tim S Grover and Katherine Grover.
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’ ,Hazardous Substances The words “Hazardous Substances" mean matenals that because of their

+ .quantity,- concentratron or physical, chemical or infectious characteristics. may cause or pose a present or
-potential hazard to human’ Kealth or the environment when improperly used, treated, stored, disposed of,

" generated, manufactured, transported or otherwise handled. The words “Hazardous Substances® are used
[in-their very broadest sense; and include without limitation any and all hazardous or toxic substances,’
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also rncludes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. . :

Improvements.‘.' The word “Improvements"' means ‘all existing and future. improvements, buildings,
. structures, mobrle homes affixed on the Real Property, facilities, additions, replacements and other
: constructrcn A the Real Property ,

' Indebtedness._ l‘i'.e word "indebtedness® means aIl principal, rnterest, and other -amounts, costs and
expenses payable ‘v dsr the Credit Agreement or Related Documents, together with all-renewals of,
extensions of, I'I'IOCIITIUM( ns of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any. amour’s expended or advanced by Lender to discharge Grantor's obligations or
. expenses. :ncurred by Lendar tz enforce Grantor's obligations under this Mortgage, together with interest

4 on such amounts as provrded in? ..s Mortgage.

Lender The word "Lender" mea.rs SOUTH: CENTRAL BANI( NA‘I'IONAL ASSOCIATION its successors
and assigns. The words: "successors .o assrgns" mean any person or company that acqurres any interest
. ril'l the Credrt Agteemait. : _ . :

i Mortgage. The ‘word. "Mortgage" means th-s mrtgage between Grantor and Lender

. ";Personai Property The words "Personal Prcpe ty" mean all equipment, fixtures, and other articles of N

K personal property ‘now or hereafter owned by Granivr, and now or hereafter attached or affixed to the Real

;'__Property, together with all accessions, parts, and adaivzné to, all replacements of and all substitutions for, -

" “any of such_property; and together with all prooeeds insvding without Ilmltation all rnsurance proceeds
and refunds of premrumsi from any sale or other dispoertron ot .he Property..

o -Property The' word "Property“ means coliectwely the Real Proper y-and the Personal Property
Real Property The words "Fleai Property" mean the real property, inecests and nghts, as further described
. in this’ Mortgage : :

.'Relsted Documents The words “Related Documents mean all promissory nstes, credit agreements, loén
.- agreements, . en\nronmental agreements, guarantles, security agreements, -.nortaages, deeds . of trust,
+* security ‘deeds, collateral mortgages, and all. other instruments, agreements and doc uments, whether now

" or-hereafter existing; executed in connection with the Indebtedness. ’

" Rents. The' word “Rents” .means all present and future rents, revenues. income. |ssue i iovaltles. ptofits,
and other benefits denved from the Property. , .

EACH GRANTOR ACI(NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH.
GRAN’I'OR AGREES TOo ITS 'I’ERMS : . S
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GRANTOR:

"Tin; s G er‘

_INDIVIDUAL ‘AC‘KNOWLEDG;MENT

Ay Y WA

§ “OFFICIAL SEAL"' 4
Y& . TDAVIDGOHN. " .} -
)ss § Nolery Pusic; Staleoflllimis
My ommlssnon Expires11!19l2017 $ .

STATEOF _TZein/08 -

COUNTY OF . ».C.ooK:_u 5

On. this dav before me. the, underwgned Notary Public; oersonallv appeared Tim 8. Grover and l(athenne

Grover, to me known to be the individuals described in anJ.who executed the Mortgage, and acknowlsdged e '

that they signed the Mortgage as their frea and voluntary st-and deed for -the uses and purposes therem '
' <ment|oned ‘ ‘ "

Given undor mv hand and ofﬂclal se_al tl'iig.g ?I Co d.,, of Mhzcr.l- IR .2-0 l;.-.: f:.
Bv.D_ID_(.m:L// TS Rosiding at 203, Cq/ﬁ-d?/ ¢ Luogdi‘c
Notary Publlc in and for the State of I LLIA/Ut f § | '

'My commission explres ' ﬂ / { ‘i/ { 7‘

LaserPro, Ver 15.4.20. 033 Copr D+I-I USA Corporatlon 1997, 2017,  All Ftightg Fa_'eservéd. N |

I\CFI\LPL\GO3 FC TR-3215 PR- 78
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." THE LANDREFERRED TQ IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 55 ‘1N BLOCK @ IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 HORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, .ILLINOIS,




