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ASSIGNMENT OF RENTS

THIS ASRIGNMENT OF RENTS dated Apsil 18, 2017, is made #id executed between ZEMAITIS PROPERTIES,
LLE freferred to helow a5 “Grantor’l and WEST SUBJIEAN BANK, whose sddress iz 711 %,
WESTMORE/MEYERS RCAD, LOMBARD, IL 60148 {referred to below as "Lendsr™}.

ASBIGHMENT. For valuable consideration, Grantor hereby assigns, grants 4 cuntinuing seowity interest in, and
conveys 1o Lender sl of Grantor's rght, title. and interest in and 1o the Ranta from the following describad
Property ivosted in COOK County, State of Hinols:

PARCEL 1

THAT PART OF THE NORTHWESYT % OF THE SOUTHWEST % OF SECTION 18, TLWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

EXCEPTION 1.

EXCEPT THAY PART THEREOF BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF THE SOUTHWEST % OF SAID SECTION 19; THENCE SOUTH 00 DEGREES 10
MINUTES 26 SECTIONS EAST ALONG THE WEST LINE OF SAID SOUTHWESY Y% OF SECTION 19, &
DISTANCE OF 662.73 FEE TO A POINT ON THE WESTERLY PROLONGATION OF THE CENTER LINE OF
VACATED 164TH STREET { AS HERETOFORE DEDICATED IN COLE AND RAY'S SECOND ADDITION TO
MARKHAM, A SUBDIVISION OF THE NORTHWEST % OF THE SOUTHWEST 4 OF SAID SECTION 13);
THENGE NORTH 89 DEGREES B8 MINUTES 3¢ SECONDS EAST ON THE CENTER LINE OF SAID
VACATED 164TH STREET A DISTANCE OF 654.27 FEET TO A POINT ON THE CENTVER LINE OF
VACATED OAKLEY AVENUE (AS HERETOFORE DEDICATED N THE AFORESAID COLE AND RAY'S
SECOND ADDITION TO MARKHAM) THENCE NORTH 00 DEGREES 03 MINUTES 31 SECONDS EAST ON
THE CENTER LINE OF SAID VACATED OAKELY AVENUE, A DISTANCE OF 882.44 FEET TO THE NORTH
LINE OF THE SOUTHWEST % OF SAID SECTION 19 THENCE NORTH 89 DEGREES 5% MINUTES 55
SECONDS WEST ALONG SAID NORTH LINE, A DISTANCE OF 6566.95 FBET TO THE POINTY OF
BEGINNING:
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EXCEPTION 2:

EXCEPTING THAT PART THEREQF LYING SOUTH OF THE S0UTH LINE OF 163RD PLACE DEDICATED
PER DOCUMENT MUMBER 28075383,

EXCEPTION 3:

EXCEPTING THAT PART THEREOF TAKEN FOR 163RD PLACE AS PER PLAY OF DEDICATION BECORDED
AS DOUCMENT 26075883, ALL N COGK COUNTY, ILLINOIS,

PARCEL 2:

NORTH 143 OF THE WESYT % OF THE RORTHEST % OF THE SOUTHWESY % OF SECTION 14,
TOWNSHIP 38 NORTH, BANGE 14, EAST OF THE THIED PRINCIPAL MERIDIAN, (EXCEPTING
THEREFORM THE EAST §91.82 FEET THERECQF AND THE SOUTH 33 FEET DEDICATED FOR ROADWAY
PURPOEES), 1N COUOK COUNTY, ILLINOIS.

The Property or #s sudrass is commeonly known as 2930 W, 183RD PLACE, MARKMAM, . 80428, The
Froperty tax identificadsn number is 29-19-300-045-0000 & 29-18-308-008-0000,

CROUSS-COLLATERALIZATIIM, in addition to the Nots, this Assignment secures all obligations, dabis and
Habilities, plus interast thareon, »f either Grantor or Borrowsr ¢ Lender, or any one or more of them, as well as
all claims by Lender against Zonrower and Grantor or any ong or more of them, whether now existing or
hereatter arising, whather related(or vordlated 1o the purpess of the Note, whether voluntary or otherwise,
whetiher due or not due, direct or indirer:, determined or undetermined, absclute or contdngent, liquidsted of
unkiquidated, whether Borrowsr or Grantor raay be liable individually or jointly with othars, whether obligated as
guarantor, surety, accommodation party of (therwise, and whether recovery upon such amounts may be or
hereafier may become barred by any statuts (o limitations, and whether the obligation to repay such amounis
may be or hereafter may become otherwise unen orceable.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAVMENT OF THE INDERTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBUGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIG ASSIGMMENT (& GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GHRANTOR'S WAIVERS. Grantor waives all rights o defernsis arising by reason of any "one action™ of
"arti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entiiad to a claim for deficiency, before or
after Lender's commencement or completion of any forsclosure action, sithar judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lander need not tall Borrovesr shaut any action or inaction
Lender takes in connestion with this Assignmaerd. Borrower assumes the responsoility for being and keeping
informad about the Property. Borrower waives any defenses that may arise because or sy action or inaction
of Lender, including without limitation any Tallure of Lender 10 realize upon the Property, oo any delay by Lender
in reglizing upon the Property. Borrower agrees to remain liable under the Note with Leadno no matter what
action Lender takes or ialls to take under this Assignment.

PAYRENT AND PERFORMANGE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shail pay fo tender all amounts secured by this Assignment as they become dug, and shall strictly
perform alt of Grantor's ebligations under this Assignment. Unisss and untit Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided thar the
granting of the right to collect the Rents shall not constitute Lender's consant to the use of cash colisteral in a
hankruptey proceeding,

GRANTOR'S REFPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership, Grentor is ertitied 1o receive the Renis free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed o and accepted by Lender in writing.
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Right to Assign. Grantor has the full right, power and authority 1o enter into this Assignment and to assign
and convey tha Remis to Lender,

No Prior Assignment. Grentor has not previously assigned or conveyed the Rents 16 any other person by
any instrument now in foree,

Mo Further Transfer. Grantor will not sell, assign, ensumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDEIR'S RIGHT TO BECEIVE AND COLLECT RENTS. Lander shall have the right 8t any tims, and even
though ne default shell have occurred under this Assignment, to collsot and reseive the Rents.  For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Motice to Tenaris. Lender may send notices t¢ any and all tenants of the Property advising them of this
Assignmaent and digucting all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property.  ‘ander may enter upon and take possession of the Property; demand. collect and
raceive from the tenants o from any other persons liable therefor, alf of the Rents; institute and carry on all
tegal proceadings necessan for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant of tenants of
other persons from the Property.

Maintain the Property. Lender may Bnter upon the Proparty 1o maintain the Property and keep the same in
repair; to pay the costs thereof and of al' services of sl employees, including their equipment, and of &l
continuing costs and expenses of maintaining the Froperty in proper repair and condition, and also to pay
ail taxes, assegsments and water utilities, ard the premiums on fire and other insurance effected by Lender
on the Property.

Complisnce with Laws. Lender may do any and Gl things 1o sxecute and comply with the laws of the
Stata of Winols and also all other laws, rules, orders, crdinances and requirements of all other governmental
agencies affecting the Property.

i.sase ths Property. Lender may rent or iease the whole or oy part of the Property for such term of terms
and on such conditions as Lender may desm appropriate.

Employ Agents. Llender may angsge such agent or agents as Lendar may deem appropriate, either in
Lender’s nama or in Grantor's name, 10 rent and manage the Propedty, including the collection and
appiication of Rents,

Other Acts, Lender may do all such other things and acts with respect o the Property as Lender may
deerm appropriate and may act exclusively and solsly in the place and gtead ol Gianior and to have ali of
the powaers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts orthings, and the fact
that Lender shall have performed one or more of the foregoing #0ts or things shall not require Lender 1o do
any other specific aet or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in Hg sole
discration, shall determine the application of any and all Rents racelved by it; however, any such Rents received
by Lender which sre not applied to such costs and expenses shall be applied to the Indebtedness, Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall becoma a part of
the Indehtedness securad by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebiedness when due and otherwise performs all the
obligations imposed upon Granter under this Assignment, the Note, and the Related Documents, Lendar shall
gxacute and defiver 1o Grantor & sultable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
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termination fee required by law shall be paid by Grantor, if pF‘fmItted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. I payment is made by Borrower, whethsr voluniarly or
otherwise, or by guarantor or by any third party, on the Indebteiiness and thereafter Lender is forced to remit
the amount of that payment {A} 1o Borrower's trustes in bankruptey or 1o any similer person under any
federal or state bankruptey law or faw for the refief of debtors, (B) by reason of any judgment, decree or order
of any court of administrative body having jurisdiction over Lender or any of Lender’s property, or {C} by
reason of any settlement or compromiss of any claim made by Lender with any claimant {including withowt
Hmitation Borrower), the indebiedness shall be considered unpaid for the purpose of enforcament of this
Assignment and this Assigament shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
gvidencing the Irdabtedness and the Property will continue 10 secure the amount repaid or recovered to the
same extent as i Wiat amount naver had been origingly received by Lender, and Grantor shall be bound by any
iudgmeant, decree, nruer, setifement or compromise relating 1o the Indebtadness or 1o this Assignment.

LENDER'S EXPENDITLAES. I any action or proceeding s commenced that would materially affect Lender's
interest in the Property oraf Grantor fails to comply with any provision of this Assignment or any Related
Documents, ncluding but notamited to Grantor's fallure to discharge or pay when due any amounts Grantor is
requirad to discharge or pay under this Assignment or any Falated Documents, Lender on Grantor's behalf may
{but shali not be obiigated to) take any action that Lender deems appropriate, including but not Hmited w0
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property anti paying all costs for insuring, malivtaining and preserving the Property.
All such sxpenditures incurred or pald by Terder for such purposes will then baar interest at the rate charged
under the Note from the date incurred or paie by Lender to the date of repayment by Grantor. Al such
axpenses will become a part of the indebtednesa and, at Lender's option, will {A} be payable on demand; (B}
he added to the balance of the Note and be apportiunad among and be pavable with any instaliment payments
to beeome due during either {1} the term of any applicable insurance policy; of {2) the remaining term of the
Note; or {C} be treated as s balloon payment which-wil ba due and payable a1 the Note's maturity. The
Assignment also will secure payment of these amounts. Guch right shall be in addition to all other rights and
ramadies 1o which Lender may be entitled upon Default,

DEFAULT. Fach of the following., at Lender's option, shall coastiiute an Event ol Default under this
Assignment:

Fayment Defaslt. Borrower fails to make any payment when due undzodha Indebiedness.,

Other Defaults. Borrower or Gramtor fails to comply with or to perform any other term, obligation,
covenant or condition coentained in this Assignment or in any of the Balated Documents or 10 comply with
or to perform any term, obligation, covenant or condition contained in any sthe| aglesmaent between Lender
and Borrower or Grantor.

Brefault on Other Payments. Failure of Grantor within the time required by this Assignment 1o maks any
payment for taxes of nsurance, of any other payment nasessary to prevent filing of or (w atfect discharge
of any lien,

Default in Favor of Third Parties. Borrowsr, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreemsnt, of any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property of
ability to perform their respestive obligations under thizs Assignment or any of the Related Documaenis.

False Statemnents, Any warranty, representation or statement made or furnishad 1o Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf, or made by Guarantor, of any other guarantor, endorser,
surety, or accommodation party, under this Assignment or the Related Documents in connection with the
obtaining of the Indebtedness evidenced by the Note or any security document directty or indirectly
securing repaymeant of the Noiwe is false or misleading in any material respect, either now or st the time
made or furnished or becomes false or misleading at any time tharsafter,



1710957187 Page: 5 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued} Page &

Defective Collateralization. This Assignmant or any of the Relsted Documents ceases to be in full force and
affect {including failure of any collateral document 1o creste a valid and perfected security intersst or lien}
at any time and for any reason,

Bsath or insolvency. The dissolution of Grantor's (regsrdiess of whether election 1o continue is mads), any
member withdraws from the fimited lizbility company, or any other termination of Borrower's or Grantor's
axiztence as & guing business or the death of any member, the insolvency of Bomrower or Granior, the
appointment of a recaiver for any part of Borrowar's or Grantor's property, any assignmant for the hanafit
of creditors, any type of creditor workout, or the commencement of any procsading undar any bankeuptcy
or insolvency laws by or againgt Borrower or Grantos,

Creditor or Flstoiture Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceedicg, self-help, repossession or any other method, by any oraditer of Borrower or Grantor ar
by any governmantal agency against the Rents or any property securing the Indebtedness, This includes a
garnishment of sny of Borrower’s or Grantor's sgcounts, including depesit accounts, with Lender,
Howevaer, this Event ¢f Default shall not apply if there is 8 good faith dispute by Borrower or Grantor as 19
the validity or reasonablensss of the claim which is the basis of the ¢raditer or forfeiture proceeding and i
Borrower or Grantor gives Ponder writlen notice of the oreditor or forfeiture procesding and deposits with
Lender monies or a sursty bond for the oreditor or forfelture proceeding, in an amount determined by
Lender, in its sole discration, as béing an adequate reserve or bond Tor the dispuis.

Exscution; Attachmant. Any execubion or attachment is levied against the Property, and such axegution or
attachment is not set aside, discharged or'staved within thirty {30} davs after the same ix leviad,

Change in Zoning or Public Restriction. Ary change in any zoning ordinance o regulation or any other
public restriction is enacted, adopted or implemerited, that limits or defines the uses which may be made of
the Property such that the present or intended ust 27 the Property, as specified in the Related Documents,
wouid be in violation of such zoning ordinance or reguistion or public restriction, as changed.

Batauit Under Other Lien Documents, A default occurs triey any other mortgage, deed of trust o security
agreament covering &l or any portion of the Property,

Judgment. Unless sdequately covered by insurance in the opinion of Lender, the entry of & final judgment
for the payment of monsy involving more than ten thousand cofarc ($10,000.00) against Borrower of
Grantor and the failure by Borrower or Grantor to discharge the same, or cause it to be dischargad, or
bonded off to Lender’s satisfaction, within thirty {30} davs from the davrol the order, decree or process
under which or pursuant 1o which such judgment was entered.

Proporty Demage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Quarantor. Any of the preceding events ccours with respect (6 any Guarantor, of any
other guaranter, endorser, surety, or accommaodation party of any of the Indebtednass or 'any Guarantor, or
any other guarantor, endorser, surety, of accommeodation party dies of becomes incompatent, or revokes or
disputes the validity of, or liability under, any Guaranty of the indsbtednesa.

Advarse Change. A material adverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebiedness is impalred.

fnsecurity, Lender in good faith belisves itzelf insecure,

Curs Provigions. I any defoult, other than a default in payment, s curable and i Grantor has not been
given a nolice of a breach of the same provision of this Assignrent within the preceding twelve {12}
months, it may be cured if Grantos, after Lender sends written notics to Borrower demanding cure of such
defaull: {1} curss the default within fiftesn (18} days; or {2} if the cure requires more than fifteen (15}
days, immediately initiates steps which Lander deems in Lender's sole discration 10 be sufficient to curs the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as s00n as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Bvent of Default and at any time
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thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acoslarate Indabtedness. Lender shall have the right at its option without notice to Borrowser or Grantor to
deciare the antira indebtedness immediately due and payable, including any prepasyment penally that
Borrower waould be reguired to pay.

Coflect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Bents, including amounts past due and unpaid, and apply the niet preceeds, over
and shove Lender's costs, against the indebtedness. in furtherance of this right, Lender shali have all the
rights provided for in the Lender’'s Right to Receive and Collect Rents Section, above. if the Rents are
coliscied by Lender, then Grantor irrevocsbly designates Lender as Grantor's attorney-in-fact to endorse
instrurnentsacsived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Pavinents by tenaris or other users to Lender in response to Lender's demand shall satisly ths
obiigations for vihich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise iz rights under this subparagraph either in person, by agert, or through a raceiver.

Mortgagee in Possession. tender shall have the right to be placed as mortgagee In possession of 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 opersa the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the procesus, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession of 7ecsiver ray serve without bond i permittad by law. Lender's sight 1o the
appointment of a receiver shall exict whether or not the apparent value of the Property axpesds the
indsbtedness by a substantial amount. Zeplovment by Lender shall not disqualify a person from serving as
& receiver.

Other Remadies. Lander shall have all other righis and remadies provided in this Assignment or the Nots or
by law.

Election of Remedies. Flection by Lender to pursuc sy remedy shall not exclude pursuit of any other
remady, and an efection to make expenditures or to take acdon to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall nol affect Lender's right to declare a default and
gxercise its remedies,

Attorneys’ Fees: Expenses. I Lender institutes any suit or astiur to enforce any of the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court goiion is involved, and to the extent
not prohibited by law, &l reasonable expenses Lender incurs that in Lender s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shan become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the <ate of the expenditurs
urtll repaid. Expenses covered by this paragraph include, without iimitation, howeyer subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expensaes for bankruptey proceedings {including ¢tizris to modity o
vacate any auiomatic stay or injunction), appeals, and any anticipated postjudgment collection services,
the cost of searching records, obtaining title reports lincluding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable Jaw. Grantor
also will pay any court costs, in addition to alf other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misceliansous provisions are a part of this Assignment:

Amendments.  This Assignment, iogsther with any Helated Documenis, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignmeni shall be effective unless given in writing and signed by the party or
parties sought 1 be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmant are for conveniance purposes only and are not 1o
be usad to interpset or defineg the provisions of this Assignmaent,
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Governing Law. This Assignment will be governed by feders! law applicabls to Lender and, 1o Hhe extent
not preempted by fedoral law, the lsws of the State of Hlinois without regard to Hs conflicts of lew
provisions. This Assignment has been accepted by Lender in the State of Hinois.

Choice of Venue, {f there is a lawsuit, Grantor agrees upon Lender's request to submit 1o the jurisdiction
of the courts of DUPAGE County, State of fllinois.

Joint and Several Lisbility. All obligations of Borrower and Grantor under this Assignment shall be joint and
severgl, and all references to Grantor shall mean each and every Grantor, and all refarences to Borrower
shakl mean sach and avery Borrower. This means that each Grantor signing below is responsible for all
chilgations in this Assignmant. Where any ons or more of the parties (s a corporation, partnership, limited
lighllity company or similar entity, it is not necessary for Lender to inguire imte the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity’s behalf,
antd any obligations made or created in reliance upon the professed exercise of such powers shall be
guarantead under tas Assignment.

Rlerger. Thare shall e nu merger of the intersst or estate crested by this Assignment with any other
intersst or estate in the Plowerty st any time held by or for the benefit of Lender in any capacity, without
the writlen consent of Lenaer,

tterpretation. (1) in ol csses whers thare is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shal be deemed to have besn usad in the plural where the context and
construction 8o require. (2} i more ihar one person signs this Assignment as “Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or mote of the Grandors, i Borrower and Glermer are not the same person, Lender need not sue Borrower
first, and that Borrower nesd not be joined in any lawsuit. {3} The names given to parsgraphs or sactions
in this Assignment are for convenience purposes-oray. They are not 1o he used (¢ interpret or define the
provisions of this Assignment,

Mo Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. o “slay or omission on the part of Lender in
exsrcising any right shall operate as a walver of such right or 2oy other rght. A waiver by Lender of =
provision of this Assignment shall not prejudice or constitute s walver of Lendet’'s right otherwise to
demand strict compliance with that provision or any other provision i this Assignment, No prior waiver by
Lander. nor any course of desling between Lender and Grantor, shall conritute a waiver of any of Lender's
rights of of any of Gramior's obligations as to any future transactions, Whenaver the sonsem of Lander is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consant
may be granted or withheld in the sole discretion of Lender,

MNon-Lisbility of Lender. The relationship between Borrower and Grantor and Lende, created by this
Assignment is strictly & debior and oreditor relationship and not fiduciary in nature, norlis the rafationship
1o be construed as creating anhy parthership or joint venture between Lender and Borrower and Grantor,
Borrower and Grantor are exercising Borrower's and Grantor’s own judgment with respect to Borrower's
and Grantor's business. All information supplied to Lender ig for Lender's protection only and no other
party is entitled 1o rely on such information. There is no duty for Lender 10 review, inspect, supsrviss or
iform Borrowsr and Grantor of any matter with respect to Borrowar's and Gramior's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplisd by Borrower and
Grantor to Lender, together with alli representations and warranties given by Borrower and Grantor to
Lender, without investigation or confirmation by Lender and that any investigation or failure 1o investigate
will not diminish Lender’s right 1o so rely.

Notices. Any notice required 1o be given under this Assignmeant shall be given in writing, and shall be
sfHiective when actusily delivered, when actually received by telefassimile {unless otherwise required by
taw), when deposited with a nationally recognized overnight courler, of, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postagse prepaid, directad o the addresses
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shown near the beginning of this Assignment, Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For hotice purposes, Grantor agress to keep Lender informed at alf dmes of
Grantor's ourrent address, Unless otherwise provided or required by law, i there Is more than one Grantor,
any notice given by Lendsr to any Grantor is deemed 1o be notice given to all Grantors,

Powers of Attornsy. The verious sgenciss and powers of attornsy conveyed ot Lender under this
Assigrment are granted for purposes of security and may not be revokad by Grantor until such time as the
same are renounced by Lendsr,

Severabifity. If a court of competent jwisdiction findg any provision of this Assignment 1o be iilegal,
invalid, or unenforceable as {0 any circumstancs, that finding shall not make the offending provisien iilegal,
invalid, or uaenforceable as to any other circumstance. 1 feasible, the offending provision shall be
considered modiiied o that it becomes legal, valid end enforceable. If the offending provision cannot be so
maodified, it shall he considerad deleted from this Assignment. Unless otherwise reguired by law, the
illegality, invalidivy, oo unenforceability of any provision of this Assignment shall not affect the legality,
validity o enforceabilitvof any ather provision of this Assignment.

Sole Discretion of Lender. Whenever Lender’s consent or approval is required under this Assignment, the
decision as to whether or not o consent or approve shall be in the sole and exclusive discration of Lender
and Lender's decision shall be vine! and conclusive,

Successors and Assigns. Subject to any Hmitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partes, their successors and
assigns. I ownership of the Property tecnrmes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indeltedness,

Time is of the Essence. Tims is of the essence in thelgaformance of this Assignment.

Waive Jury. AH parties to this Assignment hereby wrivs the right to any jury trial in any action,
proceeding, or counterciaim brought by any party sgainst oy other parly,

Waiver of Homestead Exemption. Grantor hereby relesses and wwaives all righis and benefits of the
homestead exemption laws of the State of Binois as 10 all Indebteanase secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE FROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDCMINT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEGULMT TOU THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have ths following meanings when used in this
Assignment. Unless specifically stated to the contrary, dll references 1o dollar amounts shall mean amounts in
fawiul money of the United States of America. Words and terms used in the singular shall includs the plural,
and the plural shall include the singular, as the context may require. Words and terma 1ot otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment”™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all axbibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower, The word "Borrowers” means LUCKY STAR HOLDING, LLC; and ZEMAITIS PROPERTIES, LLC,

Default, The word "Default” means the Defaulf set forth in this Assignment in the section titled "Defauit”.
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Event of Befauly. The words "tvent of Default” mean individually, collectively, and interchangeably any of
the evanis of default set forth in this Assignment in the defauil section of this Assignmant.

Grantor. The word "Grantor” means ZEMAITIS PROPERTIES, LLC.

Guarantor. The word "Guarantor” means any guUaranior, surety, of accommeodsation party of any or all of
the Indebtedness, and, in easch case, Grantor's successors, assigns, helrs, personal representatives,
executors and administrators of any guaranior, surety, of accommaodation party.

Guaranty. The word "Guaranty” means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or acenmmodation party to Lender, including without limitation a guaranty of alt or part of the Note.

indebtedness.  The word “indebtedness” means all principal, interest, and other amounts, costs and
gxpenses paysble under the Note or Related Bocuments, together with sl renewals of, extensions of,
madifications of, cunsolidations of and substitutions for the Note or Related Documents and any amounts
expanded or advanced v Lender to discharge Grantor's obligations or sxpenses incurred by lLender to
enforce Grantor's obligaons under this Assignment, (ogether with interest on such amounts as provided in
this Assignment. Speoifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Tross-Collatersizotion provision of this Assignment.

Lender. The word "Lender” means WEST SUBURBAN BANK, its successors and assigns.

WNota. The word "Note" means the gromissory note dated April 18, 2017, in the origing! pringcipal amount
of $2,003,826.78 from Borrower 1o Lendar) togsther with 2l renewals of, extensions of, modifications of,
refinancings of, consclidations of, and sunvitutions for the promissory note or agreement, The nterest
rate on the Note is 4.950% based on a year o1 360 days. Payments on the Note are o be made in
accordance with the following nayment schedole: in 89 regular payments of $13,2580.82 each and one
irreguiar last payment estimated at $1,888,230.21_Barrower's first payment is dug June 1, 2017, and aff
subsaguent payments are due on the same day of sach month after that. Borrowsr's final payment will he
due on May 1, 2022, and will be for all principal and alt'elorusd interast not yet paid. Paymanis include
principal and interast,

Proparty. The word "Property” means all of Grantor’s right, titde apd interest In and to all the Property ag
described in the "Assignment” section of this Assignment.

Related Dosuments. The words "Helated Documents” mean all promissory notes, credit agresmants, loan
agremments, environmardal agreements, gusraniies, security agrsements,, mortgages, deads of trust
seourity deeds, collatersl morigages, and all other instruments, agreements and-documents, whether now
or hereafter existing, executad in connection with the Indabtedness.

Rents. The word "Rents” means sif of Grantor's present and future rights, title 'and interest in, to and
undaer any and all present and future leases, including, without limitation, all rents, revenv=, income, issues,
rovalties, bonuses, accounts receivable, cash or security deposits, advance rentals, proiits and proceeds
from the Property, and other payments and benefits derived or 1o be derived from such leases of every kind
gnd nature, whether due now or later, including without limitation Grantor's right to enforoe such leases
and 10 receive and collect paymant and procesds theraunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT 1O BE SIGNED AND
EXECUTED ON BEMALF OF GRANTOR ON APRIL 18, 2017.

GRANTOR:

ZEMAITIS PROPERFTIES, L1C

Tof LUCKY STAR

LIMHTED LIABILITY COREFANY ACKNOWLEDGMENT
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Hability company that exscuted ths ASBIGNMENT OF RENTS and acknowledged the Ausignment 1o be the free
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authorized to execute this Assignment and in fact exscuted the Assignment on behalf of the limited liability

cOmpany,, _. § )
- ? - FRER : ;“}
m\);,d{ ég Ko ,g; ‘{iﬁa ﬁé) " esiding st TpadLe LK

e

Notary Pubim inandforthe Stateof ¢ {

. .xm@h\““ﬁ‘“? “\ﬁ\ww&.di

fon oxp! & AL SEAL"

Wy commission expires S - e
i ?-‘msx:\; . State o Ii‘-nois» %i
ﬁi\‘{ it smse.{pareq 09‘:&2“1” 23

o -
it o q\i\ ot e

LaserPro. Ver, 17.1.0.023 Copr. D+H USA Corporation 1967, 2017,  #f Rights Reserved. - I
LACFRLPLAG14.FC TR-48612 PR-12




