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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of

Barrington Bank and Trust Co., N.A.

9700 W. Higgins Road Suite 300

Rosemont, IL 60018

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemaont, I 60018

Send Tax Notices to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.
9700 W Higgins Roau Suite 300
Rosemont, IL 60018

‘s [Space Abgve This Line For Recarding Daia]
. Loan No. 001334953
PARCEL TAX ID# 12-71D-112-011-1071: 17-10-112-011-1512; 17-10-112-031- 1513

PMI CASE#:
=

MORTGAGE
MIN 1000312-0001334953-2

DEFINITIONS

Words used in multiple sections of this document ar: Aefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule: r&arding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrament” means this document, which is Paed  April
1Thh , 2017 together with all Riders to this document,
B) "Borrawer" is JEFFREY D STEELE AND ELIZABETH (A 5 TEELE , HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument.

()  "MERS" is Morigage Electronic Registration Systems, Imc. MERS is a separe
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the morigagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. {888) 673-MERS. '

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) {Page I of 18)




1711049123 Page: 3 of 27

UNOFFICIAL COPY

(D} "Lender" is Wintrust Mortgage, a division of Bamingion Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemon, IL 60018

E) "Note" means the promissory note signed by Borrower and dated April 17th
2017 The Note states that Borrower owes Lender
EIGHT PL/INDRED THOUSAND AND NO/100

Dollass (U.5. 3 800,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Pericals Payments and to pay the debt in full not later than

May 1st, 2047 :
(F) "Property" r.¢xas the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means the dtt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the No'e, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders o Gi's Security Instrument that are executed by Borrower.
The followlng Riders are to be executed b2 Porrawer [check box as applicable]:

[X] Adjustable Rate Rider [X] Condorrinium Rider []  Second Home Rider
Balloon Rider (] Biweekly lavinent Rider []  1-4 Family Rider
[ 1 Other(s) [specify] [C1 Planned Unit Osvelopment Rider

(1] "Apphicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (tha* ave the effect of law) as well
as all applicable final, non-appealable judicial opinioxns.

1 }] "Community Association Dues, Fees, and Assessmens" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Preperiy by a condominium
assoclation, homeowners association or similar organization.

(X) *Electronic Funds Transfer” means any transfer of funds, other tian a transaction
originated by check, draft, or similar paper tnstrument, which is initiated through an electronic
terminal, telephoni¢ insérument, computer, or magnedic tape so as to order, instruci, or avihorize
a flnanclal institution to debit or credit an account. Such term includes, but is not Lepired to,
point-of sale transfers, automated teller machine transactions, transfers initiated by telepheze,
wire transfers, and automated ¢learinghouse transfers.

(L) "Escrow Htems” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” meaps any compensation, settlement, award of damages, or
proceeds paid by any third party {other than iosurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (ili} conveyance in lien of condemnation; or (iv)
misrepresentations of, or omlssions as to, the value and/or condition of the Property.

(N}  "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or defaul on, the Loan.

ILLINOIS -Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02  (09/12) {Page 2 of 18)
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(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Fstate Settlement Procedures Act {12 U.S.C. §2601 et seq,)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrumemt, “RESPA™ refers 1o all
requirements and restrictlons that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) . "Successor in Interest of Borrower” means any party that has taken title to the
Property ~whether or not that party has assumed Borrower's obligations wader the Note and/or
this Secaricy Instrument.

TRANSFEX 0% RIGHTS IN THE PROPERTY

This Security Instiumcnt secures to Lender: (f) the repayment of the Loan, and all renewals,
extensions and modifi2£ans of the Note; and (1i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant aud convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to, the successors and assigns of MERS the following described
property locaied in the

COINTY

[Type ¢ 2::0rding JTurisdiction]
of COOK

[Name of Rees eding Turkdiction)
SEE ATTACHMENT

which currently has the address of ‘55 EERIEST  Unit 3501

{Street]
CHICAGO , Mltinois 60611 {"Properiy Adress™):
iyt IZip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, d
all easements, appurtenances, and fixtures now or hereafier a part of the property. Ad
replacements and additions shall also be covered by this Security Instrwment. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right; to exercise any or all of those interests,
including, but no¢ limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) {Page 3 of 18}
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BORROWER COVENANTS that Borrower is lawfully seised of the estate herebry
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to amy encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants with limited varlations by jurisdiction to constitule a uniform security
instrr.aent covering real property.

UUNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. 7ament of Principal, Interest, Escrow Items, Prepayment Charges, and Laie
Charges. Borrowir shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any jrersyment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov Lizms pursuant to Secilon 3. Payments due under the Note and this
Security Instrument shall b made in U.S. currency. However, if any check or other instrament
received by Lender as payiuenc under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require the< any or all subsequent payments due under the Note and this
Security Instrument be made in ¢ze wr more of the following forms, as selected by Lender: {2)
cash; (b) money order; {c) certified lierk, bank check, wreasurer's check or cashier's check,
provided any such check is drawn wposi 2 institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) E.eciroaic Funds Transfer.

Payments are deemed received by Lender when received ai the [ocation designated in
the Note or at such other location as may be desi me.ed by Lender in accordance with the notice
provisions in Section 15. Lender may retwrn any piy=ient or partial payment if the payment or
partial payments are insufficient to bring the Loan curer, Lender may accept any payment or
partial payment insufficient to bring the Loan current, witaort *vaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ia the future, but Lender is not
obligated to apply such payments at the time such paymenis are nccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nin rav interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes peyment to bring the Loan
curreat. If Borrower does not do so within a reasonable period of time, Leuder shall either
apply such funds or return them to Borrower. If not applied earlier, such firw's will be applied
to the outstanding principal balance under the Note immediately prior to foreclosare. No offset
or claim which Borrower might bave now or in the future against Lender shall relicve eomower
from making payments due under the Noe and this Security Instrument or perfoiming the
covenants and agreements secured by this Secarity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in s
Section 2, all payments accepted ax applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Perlodic Payment in the order in which
it became due. Amy remaining amounts shall be applied fist to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18}
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the exient thai any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, imsurance proceeds, or Miscelleous Proceeds to
principal “ue under the Note shall not extend or postpone the due date, or change the amount, of
the Period.c "ayments.

3. Twnds for Escrow Items. Bomrower shall pay to Lender on the day Periodic
Payments are die 1nder the Note, until the Note is paid in full, a sum {the "Funds") fo provide
for payment of aziovits due for: (2} taxes and assessments and other items whick can aitain
priority over this Secirity Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for aoy and all insurance
required by Lender under Serion 5; and (d) Mortgage Insurance premiwns, if any, or any sums
payable by Borrower to Lende in lieu of the payment of Morigage Insurance premiwms in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At
origination or at any fime during W< %eim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis f any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrawver shall prompily furnish io Lender all notices
of amoants to be paid under this Section. Eorrower shall pay Lender the Funds for Escrow
Hems unless Lender waives Borrower's obligation te pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay to Lerder Funds for any or all Escrow Items at
any time. Any such waiver may enly be in writing. In th xoent of such waiver, Bomrower shall
pay directly, when and where payable, the amounts due for amy Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rrquives, shall furnish to Lender
receipts evidencing such payment within such time period as Lioder may requite. Borrower's
obligation (o make such payments and to provide receipts shall for ali prrvoses be deemed to be
a covenant and agreement contained in this Security Instrument, as lhe rarase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Hems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow )iem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall the ) be obligated
under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver a: o any
or all Escrow Items at any time by a nofice given in accordance with Section 15 and, upue-such
tevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requived
under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient 1o permuit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of curreni data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05  (05/11) - (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender 15 an institution whose deposits
are so inswred} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for bolding and applying the Funds, anoually amalyzing the escrow accoumt, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower anmy
interez( or earmings on the Funds. Borrower and Lender can agree in writing, however, that
interesy shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual
accounitny o the Funds as required by RESPA.

It thery is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrewer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esezow; as defined umder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowec <hall pay to Lender the amount necessary to make up the shoriage in
accordance with RESPA, 5ut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, &5 d:iined under RESPA, Lender shall notify Borrawer as required by
RESPA, and Borrower shall pa; (o Lender the amount necessary o make up the deficiency in
accordance with RESPA, but in o prove than 12 monthly payments.

Upon payment in full of «¥ sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any FunasZ#id by Lender.

4, Charges; Liens, Borrower Jhall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicl can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propecty, if any, and Community Association Drues,
Fees, and Assessments, if any. To the extent that tesc items are Escrow Items, Borrower shall
pay them in ¢he manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymezi of the obligation secured by
the lien in a manner acceptable to Lender, but only so long «s Borcower is performing such
agreement; (b) contests the lien in good faith by, or defends against vuforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enrorcerient of the lien while
those proceedings are pending, but only until such praceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiio the lien to this
Security Instrument. If Lender determines that any part of the Property is suljeci to a lien
which can attain priority over this Security Instrumeni, Lender may give Borruwer a-notice
identifying the lien. Within 10 days of the date on which that nofice is given, Borrowzc shall
satisfy the lien or take one or more of the actions set forth above in ihis Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verificatica
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements aow existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page b of 18)
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{including deduciible levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences cam change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in coonection with this Loan, either: (@) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alsa b2 responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of amy flood zonme determination resulting from an
objection 'ty Borrower.

It purtower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any partioalar type or amount of coverage. Therefore, such coverage shall cover
Lender, bat might vr/mIght not protect Borrower, Borrower's equity in the Property. or the
contents of the Property, »zainst any risk, hazard or liability and might provide greater or lesser
coverage than was previousiv 1 effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigriricontly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiyimstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and s*all be payable, with such interest, upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Leader and renewals of such policles shall be subject
to Lender's right to disapprove such policies, shal iclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional (loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reg:u-s, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal noficos. ¥ Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for daruage to, or destruction of, the
Property, such policy shall include a standard mortgage clacse 7ud shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to e Ziserance cacrier and
Lender. Lender may make proof of Joss if not made promptly by Borrowe:. iTnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or et the underlying
insurance was required by Lender, shall be applied to restoration or repair of the I'ropirty, if the
restoration of repair is economically feasible and Lender's security is not lessened. Duirg such
repair and restoration period, Lender shall have the right to hold such insurance proccess until
Lender has had an opportunity to inspect such Property to ensure the work has been corpletsd
to Lender's satisfaction, provided that such inspection shall be undertaken prompdy. Lender
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ar earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014.07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be appled to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and spale the claim. The 30-day perlod will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unier di# Mote or this Security Insirument, and (b) any other of Borrower's rights (other
than the righe o any refund of unearned premiums paid by Borrower) under all insurance
policies covering ine Property, insofar as such righis are applicable to the coverage of ihe
Property. Lender niar vse the insurance proceeds either to repair or restore the Property or io
pay amounts unpaid under e Note or this Securlty Instrument, whether or not then due.

6. Occupancy. Zurower shall occupy, esiablish, and use the Property as Borrower's
principal residence within 60 Fays, after the execution of this Security Instrument and shall
continue to occupy the Property as Pavrower's principal residence for at least one year after the
date of occupancy, unless Lender sitcrwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenzating eircumstances exist which are beyond ‘Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspactions.
Borrower shall not destroy, damage or impair th:: Progperty, allow the Property to deferiorate or
commit waste on the Property. Whether or not Borcovver is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propera from deteriorating or decreasing in
value due to its condition. Unless it is determined jursvant to Sectlon 5 that repair or
restoration is not ecoromically feasible, Borrower shall prompily iepair the Property if damaged
to avoid farther deterioration or damage. If insurance or condempudon proceeds are paid in
connection with damage to, or the taking of, the Property, Borruver shall be responsible for
repairing or restoring the Property only if Lender has released prorzeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single pa ment or in a series of
progress payments as the work is completed. If the insurance or condemnatiw proceeds are not
sufficient to repalr or restore the Property, Borrower is not relieved of Borrower': obl'gation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the ¥ronerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Pronerty.
Lender shall give Borrower notice at the time of or prior to such an interior Inspection
specifying such reasonahle cause.

8. Borrower's Loan Application. Bomrower shall be in default if, during the Loan
application process, Borrower or amy persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statemenis to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
G3014-08 (05/11) {Page 8 of 18)
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connection with the Loan. Maierial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fals to perform the covenants and agreemenis contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priori.y over this Security Instrument or to enforce laws or regulations), or (¢J Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting ~ud/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prioriiy over this Security Insirument; (b} appearing in court; and (c) paying
reasonable attorneys’ fpes to protect its interest in the Property and/or rights under this Security
Instrument, including iis secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited t=, entering the Property to make repairs, change locks, replace or
board up doors and windows ~ dizin water from pipes, eliminate building or other code
violatlons or dangerous conditions, axd have utilities turned on or off. Although Lender may-
take action under this Section 9, Leuda does not have to do so and is not under any duty or
obligation to do so. Itis agreed that LeoZer incurs no Jability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thes: amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, ‘wiin such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee fitle to the Progeity, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage asirance as a condition of
making the Loan, Borrower shall pay the premiums required to maintair b= Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leader ceases two be
available from the mortgage insurer that previously provided such insurance and Borrower was
required ¢o make separately designated payments toward the premiums for Mortgage 'nsurance,
Borrower shall pay the premiums required to obfain coverage substantially equivalznt to the
Morigage Insurance previously in effect, at a cost substantially equivalent fo the oest to
Borrower of the Mortgage Insurznce previously in effect, from an alternate mortgage insrcer
selected by Lender. If substmtially equivaleat Mortgage Insurance coverage Is not availatle,
Borrower shall continue to pay to Lender the araount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in liew of Mortgage Insarance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avallable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Rorrower was required to make separately designated payments toward the
premiwms for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreerent between
Borrower and Lender providing for such terminmation or until termination is reguired by
ApplicaNle Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Yiorigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses I may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mceizioe Insurance.

Morigage in.arers evaluate their total risk on all such insurance in force from time to
time, and may enter irtc-agreements wilh other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are safisfactory to the mortgage
insurer and the other party i parties) to these apreements. These agreements may require the
mortgage insurer (o make paymeat using any source of funds that the mortgage insurer may have
available (which may include fund: ~%tained from Mortgage Insurance premjums).

As a result of these agreemeris, Lender, any purchaser of the Note, another inswrer,
any reinsurer, any other entity, or any wif“ate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or miphi be characterized as) a portion of Bormower's
payments for Mor(gage Insurance, in exchange for sharing or modifying the mortgage msurer's
risk, or reducing fosses. If such apreement provides that an affiliate of Lender takes a share of
the insarer's risk in exchange for a share of the preraivins paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the axrconts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lo, Such agreements will not
increase the amount Borrower will owe for Mortgage Insuronce ‘and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borruwes bas -if amy- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These righis may include the right to receive certain disclosuces, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurar.ce t rminated
automatically, and/or te receive a refund of any Mortgage Insurance premiuws O:°: were
unearned at the time of such cancellation or terntination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceids
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is ecopomically feasible and Lender's
securiiy is not lessened. During such repair and restoration period, Lender shall have the right
te hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed lo Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made In writing or Applicable Law requires inierest to be pald on such
Miscricneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suci Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendes's security would be lessened, the Miscellaneous Proceeds shall be agplied to the sums
secured by fias Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evepi of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proveeds shall be applied to the sums secured by this Securiiy Instrument,
whether or not then due, viih the excess, if amy, paid (o Borrower.

In the event of a pazaal taking, destcuction, or loss in value of the Property in which
the fair market value of the Preperys immediately before the pactial taking, destruction, or loss
in value is equal to or greater tuzn the amoimt of the sums secured by this Security Instrument
immediately before the partial taking, <zstruction, or loss in value, usless Borrower and Lender
odherwise agree in writing, the sums ss<yr=d by this Security Instrument shall be reduced by the
amount of the Miscellanepus Proceeds muitiplizd by the following fraction: (a) the total amount
of the sums secured immediately before the jartial taking, desiruction, or loss in valve divided
by (b) the fair market value of the Property imme diz.ely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:,

In the event of a partial taking, destruction, or 2073 in value of the Property in which
the fair market value of the Property immediately before th: rartial taking, destruction, or loss
in value Is less than the amount of the sums secured immedizicly before the partial taking,
destruction, or loss in value, unless Borrower ad Lender ctherviise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Socurlty Instrument whether
or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after motice by’ Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procewis eitier to
restoration or repair of the Property or to the sums secured by this Security Instcumen, *shether
or not then due. "Opposing Party" means the third party that owes Borrower Miscelimesss
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fanpiz Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interes
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigrea and shall be paid ic Lender.

M1 Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be avplizd in the order provided for in Section 2.

1Z. B rrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for p:yment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall noi
operate to release the dzuility of Borrower or any Successors in Interest of Borrower. Lender
shalt not be required to coumnence proceedings against any Successor in Inierest of Borrower or
t¢ refuse (o extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrurnemt by reison of any demand made by the original Borrower or amy
Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitativa ~Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borior:2r or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of azy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's roipations and Hability shall be joint and
several. However, any Borrower who co-signs this Se-grity Instrument but does not execute ihie
Note fa "co-signer™}; (a) is co-signing this Security in=.wrzment only to mortgage, grant and
convey the co-signer's interest in the Property under the ternis of this Security Insirument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, wodify, forbear or make any
accommodations with regard to the terms of this Security Instrumeas Jr the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inter:st ~f Bomower who
assumes Borrower's obligations under this Security Instrument in writing, a»l is avproved by
Lender, shall obtain all of Borrower's rights and benefits under this Securly Irstrument.
Borrower shall not be released from Bomrower's obligations and liability under wmis Security
Instrument unless Lender agrees to such release in writing. The covenants and agreerents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succeseors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Barrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not Umited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interr eied so that the interest or other loan charges collected or to be collected in connection
with the Zoan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount 120e3sary lo reduce the charge to the permitted limit; and (b) any sums already collecied
from Borrover which exceeded permitted limiis will be refunded to Borrower. Lender may
choase to make 145 refund by reducing the principal owed under the Note or by making a direct
payment to Borrewer. If a refund reduces principal, the reduction will be treated a3 a partial
prepayment without anv prepayment charge (whesher or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refand made by direct payment to
Borrower will constitute a w>iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, AlIl Nouces given by Borrower or Lender in comnmection with this
Security Instrument mast be in writig Aoy notice to Borrower in connection with this Security
Instrument shall be deemed to have becy cthren to Borrower when mailed by first ¢lass mail or
when actoally delivered to Borrower's notce 23dress if sent by other means. Notice to any one
Borrower shall constitute notice to all Bonowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propersy Address unless Borrower has designated a
substitute notice address by notice to Lender. ozcrwer shall prompily notify Lender of
Borrower's change of address. If Lender specifies a procertare for reporting Borrower’s change
of address, then Borrower shall ooly report a changz of address through that specified
procedure. There may be only one designated notice address viaer this Security Instrument at
any ooe time. Any notice to Lender shall be given by deliveving i or by mailiag it by first
class matl to Lender's address stated herein unless Lender has de:gmated ancdher address by
notice to Borrower. Any notice in connection with this Security Instruzier. shall not be deemed
to have been given to Lender until actually received by Lender. If any notic2 required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Yus*yment
shall be governed by federal law and the taw of the jurisdiction in which the Property is 'orated.
All rights and obligations contained in this Security Instrument are subject o any requiremasts
and limitations of Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract, In the event that any provision or clanse of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words im the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to t2ke any aciion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security fnsirument.

V4. ) Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1, "Inlerest in the Property” means any legal or beneficial interest in the Propesty,
including, but riot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmznt _ales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a foture date 1o a purchaser,

If afl or amy part-i the Property or any Interest in the Property is sold or transferced
{or if Borrower is not a-ouwral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Sccority Instrument. However, this option shall not be exercised
by Lender if such exercise is prohihiizs w7 Applicable Law.

If Lender exercises this option;-i <nder shall give Borrower notice of acceleration. The
notice shall provide a period of nol less tham-30 days from the date the notice is given in
accordance with Section 15 within which Bovrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums pr.or 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security (o-imment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelirztion. If Borrower meets certain
conditions, Borrower shall have the right to have enforceme:w of this Security Instrument
discontinved at any time prior o the earliest of: () five davs briore sale of the Property
pursuant to any power of sale contained in (his Security Instrumers; ‘b such other period as
Applicable Law might specify for the termination of Borrower's right te retustate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tha. Borrower: {2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cuces any default of any other covenants or agreeruent:; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but ned Fiuited to,
reasonable aitorneys' fees, property inspection and valuation fees, and other fees Incurred inr the
purpose of protecting Lender's interest in the Property and rights under this Security Insirerext;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in ‘e
Property and rights under this Security Instrument, and Borrower's ebligation to pay the sums
secured by this Security Instrumen¢, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaterent sums and
expenses in ooe or more of the following forms, as selected by Lender: {a) cash; {b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall nod apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nate or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Insirument and performs other mortgage loan servicing obligations under the Note, this Security
Instor.oont, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated-to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrliaen notice of the change which will state the name and address of the new Loan
Servicer, ws aldress to which payments should be made and any other information RESFA
requires in conacction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced ¥ 7 a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations .~ Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2:0, are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor “endsr may commence, join, or be joined to any judiclal action
(as either an individwal litigant <r &i¢ member of a class) that arises from the other party's
actions pursuant to this Security Insicunwxut or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has nofified the other party (with such zstice given in compliance with the requirements
of Section 15} of such alleped breach and aiforded the other party hereto a reasonable period
after the giving of such notice to take corrective uction. If Applicable Law provides a time
period which must elapse before certain action can Le (aken, that time period will be deemed io
be reasonable for purposes of this paragraph. The notice of qcceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an”’ upportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:" (&' "Hazardous Substances”
are those substances defined as toxic or hazardous substances, putlriants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oth:r flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvenis, macerials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaiwn. s>Jsty or
environmental protection; (c) "Environmental Cleanup” includes amy response action; pumadial
action, or removal action, as defined in Environmental Law; and (d) an "Environmerial
Condition” means a condition that cam cause, contribute to, or otherwise trigger -an
Enviroamenial Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Emvironmental Law, (b} which creates an Environmental Condition, or {¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall ot apply to the
presence, use, or storage on the Property of small quantides of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, bt not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
bas actual knowledge, () any Environmenial Condition, including but not limited to, amy
spillirg, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any
condition - caused by the presence, use or release of a Hazardous Subsiance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governrental or
regulatory #utliority, or any private party, that any removal or other remediation of amy
Hazardous Subiivice affecting the Property is necessary, Borrower shall promptly take all
necessary remedizl ar'ions in accordance with Environmental Law. Nothing herein shall creaie
amy obligation on Leader for an Environmental Cleanup.

NON-UNIFORM (G VENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics: Lender shall give notice to Borrower prior to
acceleration following Borrower's bica 't of any covenant or agreement in this Security
Instrument (but not prier to acceleration upZor Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the aefault; (b) the action required to cure the
default; (c} a date, not less than 30 days from th. date the notice is glven io Borrawer, by
which the default must be cured; and (d) that favie to care the default on or before the
date specifled in the notice may result in acceleration of <he sums secured by this Security
Instrument, foreclosure by judicial proceeding and sai2 of the Property. The notice shall
further inform Borrower of the right to reinstate after accelzcalion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not el on or before the date
specified in the notice, Lender at its option may require immediat: pyment in full of all
sums secured by this Security Instrument without further demand an1 may foreclose this
Security Instrument by judicial proceeding. Lender shall he entitled to volect all expenses
incurred in pursuing the remedies provided in this Sectlon 22, including, but (1ot Y'mited te,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, 1 ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendvr mav
¢harge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tuird
party for services rendered and the charging of the fee is pertitied under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower heseby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borcower provides Lender
with evidence of the insarance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Boerrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, unil
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY SILMiNG BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Securif Instrument and in amy Rider executed by Borrower and recorded with

it. .
F\(\\S@Ig‘\ (Seal

R ottd e Seie (Seal

ELIZABETH H STEELE -Borrower

N (Seal

-Borrower

_ {(Seal
Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF CuaL } $S
I , & Notary Public

in and for said county and state do hereby certify that
JEFFREY D STEELE AND ELIZABETH H STEELE , HUSBAND AND WIFE

personally kngvin to me to be the same pesson(s) whose name(s) subscribed to the foregoing
instrument, appeared %efore me this day in person, and acknowledged that they

signed and delivere ¢ cald instrument as  their free and voluntary act, for the uses
and purposes therein set forid.

Given under my hand a:d official seal, this 17th
April . 207 . |

Notary Public
My Commission Expires: ((9{ 20

MARIE B RALFENBURY
244 TARY PUBLIC, STATE OF ILLINOIS
u{; ~OMMISSION EXPIRES 4/8f2020

—_—

NMLSR ID: 449042
NMLSR (L.0.) ID: 755857 {George Joseph Kaiser IlI)
Loan Originator: ~ Wintrust Morigage, a division of Barrington Bank and Trust Co., N
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Sireet Journal - Rate Caps)

LOAN¥ 001334953

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17h day of
April . 2017 , and is incorporated inlo and shall be deemed to
amend “and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumier?”;, of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjusunle Rate Note (the "Note®) to
ﬁ;ﬁust Monrtgrys, a division of Barrington Bank and Trust Co.,

{"Lender") of the sam: Aate and covering the propery described in the Security Instrument and
located at:

55 E ERIE ST Unit 3501 Cr$2AGO, IL 60611

Address]
THE NOTE PROVIDES TCR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AOJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT EBORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MINIMUM AND MAXTMUM RATES BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition t th2 covenants and agreements made in the
Security Instrument, Borrower and Lender further coveaar. »ad agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an inftial fixed interest rate of ~ 3,250 9. The Note also
provides for a change in the initial fixed rate to an adjustable Intevest rite, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENM1 CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change te an adjustable intere st rate on the first
day of May 2022 ,and the adjusiable interest (ate 1 will pay

may change on that day every 12th month thereafier. The date on which my inita Jes interest
rate changes (o an adjustable interest rate, and each date on which my adjustable in‘er-st rate
could change, is called a "Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposiis in the London market (“"LIBQR"), as published in The Wall Street
Journal, The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current [ndex will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS) ONE-YEAR LIBOR -Single Family- Fannte Mae Uniform lnstrument
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IF the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)
{the "Meorgin®) to the Current Index. The Note Holder will then round the result of this addition
to the aearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4/0) below, this rounded amount will be my new interest rate untll the next Change
Date.

The Note Hplder will then determine the amount of the monthly payment that would be
sufficient to repay the ympaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at sy new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Intercst jate Changes

The interest rate I am regare) to pay at the first Change Date will not be greater than

5.250 % or less than- ~2.250 %. Thereafter, my adjustable interest rate
will pever be increased or deciezszd on any single Change Date by more than two
percentage points from the rate of iutir<st I have been paying for the preceding 12 months.
My interest rate will never be greater than©  2.250 % or less than the Margin.

(E) Effective Date of Changes

My new inierest rale will become effective (n 2ach Change Date. I will pay the amount of
my new monthly payment beginning on the first nor'y payment date after the Change Date
until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of 7.y changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in Lrv adjastable interest rate before
the effective date of any change. The notice will include the amodric ¢f my monthly payment,
any information required by law to be given to me and also the title ard isiephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST T BORROWER

1. Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumsit o711 read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used o
this Section 18, "Interest in the Property" means any legal or beneficial interest in the

Property, including, but not timited to, those beneficial interests transferved in a bond

for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or
transferred (or if Borrower is not a nahural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISYATE FIXEQfADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR-SIngle Family- Fonnie Mae Uniorm instrument
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ootice of
acceleration. The notice shall provide a period of not less than 30 days from the date
*ie notice is given in accordance with Section 13 within which Borrower must pay all
swoz secured by this Security Instrument. If Borrower fails to pay these sums prior to
the cxpiration of this period, Lender may invoke any remedies permitted by this
Secwrie histrurnent without further notice or demand on Borrower.,

2. When Porrzwer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Secden A above, Uniform Covenant 18 of the Security Instrument described
in Section Bl above shall Xlica cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instnrmezi zxall be amended to read as follows:

Transfer of the Prop:=tv-or a Beneficial Interest in Borrower. As used in this
Section 13, "Interest in the Yropocty” means any legal or beneflclal interest in the
Property, including, but not timiveZ t5_ those beneficial interests transferred in a bond
for deed, contract for deed, installment sa'2< cortract or escrow agreement, the intent

of which 15 the transfer of title by Borrovrer ai a future date to a purchaser
If all or any part of the Property ur avy Interest in the Property is sold or

transferred (or if Borrower is nol a natwra! person and a beneficial interest in
Borrower is sold or transferred) without Lender s 'prior written consent, Lender may
require immediate payment in full of all sums secvier! by this Security Instrument.
However, this option shall not be exercised by Leadar if swch exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if> (a) Borrower causes
to be submitted to Lender information required by Lender 4 <valuate the intended

transferee as if a new lpan were being made to the transferes; und (b) Lender
reasonably determines that Lender's security will not be impar:d #y the loan
assumption and that the risk of a breach of any covenant or agreement i ihis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaif- fos
as a condition to Lender's consent to the loan assumption. Lender also may requaize
the transferee to sign an assumption agreement that is acceplable to Lender and thot
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE EDED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Insbument
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If Lender exercises the option (o require immediate payment in full, Lender shall
give Borrower notice of acceleration, The potice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Barrower must pay all sums secured by this Securty Instrumend. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Insirument without further notice or demand on
Burrower.

BY SivIWiNG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Ad,wtable Rate Rider.

s
> ﬂ *%E@Z&\ (Seal
JEFFRE %ﬂg -Borrower
_{aaﬂ_h.ei&. 1 S (Seal)
ELIZABETHWH STEELE “Borrower

{Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE FIXEDYADJUSTABLE RATE RIDER-WS) One-Yoar LBOR-Single Family-Fannie Mas Uaiform lnstrument
Form 3187 B/01 {Page 4 of 4)
G3187-04 [D7M8)




1711049123 Page: 24 of 27

UNOFFICIAL COPY

CONDOMINIUM RIDER
LOAN# 001334953
THIS CONDDM]NIUM RIDER is made this 17th day of
April . 2017 and is incorporated into and shall be

deem~a to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tnstruniert”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

Wintrust Mcr gadje, a division of Barrington Bank and Trust Co., N.A. [
the

"Lender") of the sam: date and covering the Property described in the Security Instrument and
located at:
55 E ERIE ST Unit 3501 C'uCAGO, IL 60811

{Property Addressf

The Property includes a unit in, tog220%: with an undivided interest In the common elements of,
a condominium project known as

55 East Erie Condo

{Nawe of Condomin:ur: Project]

(the "Condominium Project”). X the owners associatica or other entity which acts for the
Condominium Project (the “Owners Association™) holds ote to pioperty for the benefit or use
of its members or shareholders, the Property also includes Borrowe:'s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes:.

CONDOMINIUM COVENANTS. In addition to the covenams and agreements made
in the Security Instrument, Borrower and Lender further covenant and ageee 5 follows:

A. Condominium Obligations. Borrower shall perform all of Bairsiver's
obligations under the Condominium Project’s Constituent Documents. The "Consitent
Documents” are the: (i) Declaration or any other document which creates ‘the
Condominium Project; (if) by-laws; {iif) code of regulations; and (iv) other equivalen!
documenis. Borrower shall promptly pay, when due, all dues and assessments imposed
parsuant to the Constitwent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounis (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER . Sigls Fanily - Famie Mat/Freddio Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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included within the term "extended coverage,” and any other hazards, including, but nod
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yezuly premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Properly is
deeine satisfied to the extent that the required coverage is provided by the Owners
Associavrar nolicy.

Wrat Lender requires as a condition of this waiver can change during the term
of the loan,

Borrowar shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of 4 ristribution of property insurance proceeds in lieu of restoration
or repair following a loss te the, Property, whether to the unit or to common elements,
any proceeds payahle to Boirewzs are hereby assigned and shall be paid to Lender for
application to the sums secured k3 ko Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrgwer shall take such actions as may be
reasonable to insure that the Owners Associaion maintains a public Liability insurance
policy acceptable in form, amouant, and extent of ~overage to Lender.

D. Condemnation. The proceeds of a sward or claim for damages, direct or
consequential, payable to Borrower in comnection vath sy condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned 2 shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by Zie Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepi »Zier notice to Lender
and with Lender's prior written consent, either partiion or subdivid: tie Property or
consent io: (i) the abandonment or termination of the Condominium Prfect, except for
abandonment or termination required by law in the case of substantial destruc’son by fice
or oiher casualty or in the case of a taking by condemnation or eminent demans; (72 =ny
amendment to any provision of the Constituent Documents if the provision is fur e
express benefit of Lender; (jif) termination of professional management and assumpiion
of self- management of the Owners Association; or (iv) any action which would bave the
effect of rendering the public liability insurance coverage maintained by the Owners
Assotiation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER . Sisgle Famly - Fanaie Mac/Frediie Mae TNIEORMINSTRUMENT  Form 3140 1701
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Incawmeni, Unless Borrower and Lender agree to other terms of payment, these amounts
shail hear interesi from the date of disbursement as the Node rate and shall be payable,
with irierest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING ZrLOW, Borrower accepts and agrees to the lerms and covenanis contained in
this Condominjur caisr.

(Seal)
ELE -Borrower

JERPE,

\

g %-O «;?,.{ZTTA. 'H' M {Seal)
ELIZAB HsTcE E -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINTUM RIDER - Single Family - Fannis Mae/Freddia Maz UNIFORM INSTREUMENT ~ Form 3140 1/01
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ATTACHMENT TO JLLINOYS CONVENTIONAL MERS MORTGAGE

LOAN# 0013534553

Subject Property Legal Uescription

/ Unit 3501 and Parking Space Unlt P-319 and P-320 in the East Erle
Condominium as delineatea on a.Curvey of the following described real
estate: The Northwest 1/4 (exceptirs South 40 Feet thereof) and the
Northeast 1/4 of Block 35 in Kinzie's A<dnion to Chicago in the North
fractional Section 10, Township 39 Noith, Pange 14, East of the Third
Principal Meridian, in Cook County, Illinois. %¢#hich Survey is attached
as Exhibit "B" to the Declaration of Condomindur recorded October
24,2003 as Document Number 0329719204, and as Amended from Time to
Time, together with its undivided Percentage intere.it in the Common
elemeris, all in Cook County, lllinois.




