it

‘L UNOFFICIAL CQftippyy III//I//III

Dac# l“imnm-* Fee

=15

l“r
'Z'..l

CORRECTIVE RECORDING AFFIDAVIT

_ _ . RHSP FEE:g9,pg RPRF FEE: 51,09
THIS FORM IS PROVIDED COMPLIMENTS OF- KSREN . Yarsmoucn
KAREN A. YARBROUGH, COOK COUNTY COOK oty gec
RECORDER OF DEEDS, AS A COURTESY FORM . RDER OF DEEDS
WHICH MAY BE USED TO DETAIL A DESIRED /2017 02:47 py g,

1 0F 17
CORRECTION TC A PREVIOUSLY RECORDED

DOCUMENT, CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.

PREPARER: 0 ity Nasonl Title

:-.-:" ; T—lc COOK Co nl,@ D'ﬂ ORDER uF l'l':r-LJ_, {CCRD ) WJ t(‘rrJG:h AG ’“EF‘TQ RE RECORDL
HES RS rrn':;:’-’ RECORDINGS. DOCUMENTS a7 rr.xPTnu TOUPDATE & pr-'_[
DOE UMENT rmu TN THE FOLLOWING (NFORR ATION, PLUS A CERTIFIED COPY' ¢

wte A Atmﬁsme HE ASIANT, do herepy swear §r ffirm, that the attached document with the document
» Q( L] -

number: 1103355|?-'? , whileh, v a3 recorded on: 3 Il-?"-‘”" by the Cook County Recorder
of Deeds, in the Stats of llinois, contained the (Qnmg EB.BQB, which this affidavit seeks to cornect:

DETAILED EXPLANATION (INCLUDING PAGE L JU’ABER(S) LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION IS, USE ADDITIONAL SHEET \F ?ACRE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.

NoTany AckuowiZd6em&NT bip i | wcboE TUE Fore mArs
oF CovegpciorD  hhaowd - Jupanl.

furthermore, I,\Jvt-l.o p .RWW:; - . THE AFFIANT, do hereo; svmear or affirm, that this submissior; includes
a CERTIFIED COPY OF THE ORIGINAL DOCUMENT, and this Cormactve Racording Affidavit is being submitted
b comect the aforementioned error. Finally.__trqg correction was approved and/or “ayteed lo by the original GRANTOR(S) .

snd GRANTEE(S), as evidenced by their notarized slg?re s below (or on @ seraruie page for multiple signatures).

\_JUL-\Q A Alarencs w

-3)1-1%
PRINT GRANTOR NAME AB: GRANTOR SIGNATURE ABOVE CA E AFFIDAVIT EXECUTED
PRINT GRANTEE NAME ABOVE GRANTEE SIGNATURE " DATE AFFILAV, F/ECUTED
oA JUARE L . /
Corcepens BAR J ¥ 3 MC)‘- -3/~ [ 7
GRANTOR/GRANTEE 2 ABOVE anmomsn‘ﬁ% SIGNATURE DATE AFFIDAVIT EXECL 15
\Juc.;o . R\V‘W*“\ ) X 3-3)- ‘}
PRINT AFFIANT NAME ABDVE DATE AFFIDAVIT EXECUTED

ECTIONTD BECOMPLETED AND FILLER, GUiT BYWITNESSING NOTARY.

STATER ““ ) affidavit to correct names in W
, ) notary acknowledgment.
sounty Casla |
o M

Subscribed and swomtome this D4 54 day, , Lot BOX15‘_

Q(.el\c 'n. . | \k—\f“"— LYY VS - -Su

{ PRINT NOTARY NAME ABOVE NOTARY 8! E ABOVE
. NOTARY PUBLIC - STATE OF iLLINOIS.

O o oo DATE AFIDAVIT NOTARIZEL [P
FIDELITY NATIONAL TRTLE ( Hl;lmj_ﬁﬁg o
: MY COMMISSION EXPIRES: 0812417

QFFICIAL SEAL - ) S
o e R R H i IR 6 T i IN .

ALEJANDRO DIAZ
y . -
. S




1711001023 Page: 2 of 17

UNOFFICIAL COPY

Mortgage is being re recorded to correct
Notary Acknowledgment. Original
Mortgage recorded 3-29-2017 as
document #1708855127
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Doc#. 1708855127 Fee: $76.00

lllinois Anti-Predatory Karen A, Yarbrough

) Cook County Recorder of Deeds
Lending Database Date: 03/29/2017 12:50 PM Pg: 1 of 15
Program

Ceriificate of Exemption

Report Mortgage Fraud
800-532-8785

|

The property identified as: 7 PIN: 13-34-113-037-0000

Address: FIRELITY NATISNAL TITLE CU110048%9
Street: 2210 N. KENNETH AVENUE ‘

Street line 2:

City: CHICAGO State: Il ZIP Code: 60638

Lender. STONEGATE MORTGAGE CORPORATION

Borrower JULIO A ALVARENGA, A MARRIED MAN

Loan / Mortgage Amount: $167,000.00

This property is located within the program area and is exempt from the requirements of 765 1L.CS 77/70 et seq. because

it is not owner-occupied.

Certificate nuber: 7CDBDTFA-AAES-47B3-B361-7DBESO129E96 Execution date: 3/24/2017
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WHEN RECORDEL, MAILTO:

Nationwide Title Cleariag Atin.: FINAL DOCUMENTS
2100 Alt 19 North

Palm Harbor, FLORIDA 3708’

This instrument was prepared by.
Stonegate Morigage Corporation

9190 Priority Way West Drive, Suites00
Indianapotis, INDIANA 46240-1437
855-663-5100

{Space Above T his Line For Recording Datal

MORTGAGE

Q tr7e0 Y889 MIN: 100857700007370445
FIDELITY NATIONAL T¢TLE SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are delined below and other words zieefined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Secifori6

{A) “Security Instrument™ means this document, which is dated March 24, 2017, wgether with atl Riders to this document.
(B) “Borrower” is JULIO AALVARENGA, A MARRIED MAN. Borrower is the mortgagor undicr this-Security Instrument.

(C) “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that'is 22tg solely as a nominee [or
Lender and Lender s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and ielephone number of P-O. Box 2026, Flint, M1 48501-20%¢6;wl. (888) 679-MERS.

(D) “Lender” is Stoncgate Mortgage Corporation. Lender is an Ohio corporation, organized and existing undrie laws of OH.
Lender’s address is 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E} “Note” means the promissory note signed by Borrower and dated March 24, 2017. The Note states that Borrower owes Lender ONE
HUNDRED SIXTY-SEVEN THOUSAND AND NO/100 Dollars (1).5. $167,000.60) plus interest at the rate of 5,250%. Borrower has
promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2047,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
perty p

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
Page 10f 10 Lo
DS, fnc. - 3212 Borrower(s) Initia!ss AR & D :l'
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(G) *Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Secunty Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Instrument that are exccuted by Borrower. The {ollowing Riders are 1o be executed by
Borrower [check box as applicable):

(] Adjustable Ratc Rider (] Condominium Rider [l Sccond Home Rider
[] Balloon Rider [0 Planned Unit Development Rider [] VARider
X] 1-4 Family Rider [l Biweekly Payment Rider

(] Other [Specifyl

(I) “Applicahle Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law} as well as all applicable {inal, non-appealable judicial opinions.

(J) “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is mitiated through ar electronic lerminal, telephonic instrument, computer, or magnetic tape so as (¢ order, instruct, or
authorize a financial Xstiution to debit or credit an account. Such term includes, but is not limited to, point-cf-salc transfers, automated
teller machine transaction”; transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L} “Escrow Items” meaus t'ose items that are described in Section 3.

(M) “Miscellancous Procecds™ rieans any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under thecovirages deseribed in Section 5) for: (i} damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any pan of the Prepey; (iit) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

N} “Mortgage Insurance™ means insurance rtoiceting Lender against the nonpayment of, or default on, the Loan.
; g 2 pay )

(0) “Periodic Payment” means the regularly schriulud amount due for (i) principal and interest under the Note, plus (1) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedurzs Act {12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12C.F.R. Part 1024), as they might be amended from time 15 *ime, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not quality as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has ta’.en title to the Property, whether or not that party has assumed
Bormrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewale, extensions and modifications of the Note; and
(1i) the performance of Borrower’s covenants and agreements under this Security Instroment-and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s suscessors and assigns) and to the successors and
assigns of MERS, the following described propeny located in the County of Cook:

See Attached Exhibit A
Parcel 1D Number: 13-34-113-037-0000

which currently has the address of: 2210 N Kenneth Ave
CHICAGQG, ILLINOIS 60639 {(“Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all caseinents, appurteaanscs, and fixtures now
or hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All'6[ the foregoing is
referred 10 in this Security Instrument as the “Propeny.” Borrower understands and agrees that MERS holds only fegal title to the interests
granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and
Lender’s successors and assigns} has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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BORROWER COVENANTS that Borrower is law[ully seised of the estate hereby conveyed and has the righi to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow [tems pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in
.S, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) centified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {¢t) Electronic Funds Transfer.

Payments arc deeriied received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender nraccordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial paymenisare insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient o
bring the Loan current, witheulsvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendor wend not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. !t Biirower does not do so within a reasonable period of time, Lender shall either apply such funds or
rcturn them to Borrower. If not applieq edrlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the futurc against Lender shall relieve Borrower from making
payments due under the Note and this Secuniy*a¢irument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and applicd by
Lender shall be applied in the following order of pricritya{a} intercst due under the Note; (b) principal due under the Note; (¢} amounts dug
under Scction 3. Such payments shall be applied to each.Zeriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other arieunts due under this Security Instrument, and then 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquer{ Peiiodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent paymencand.the late charge. If more than one Perlodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayn.ept of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment(s zpnlicd to the full payment of one or more Periodic Payments,
such excess may be applied 10 any late charges due. Voluntary prepayments shull be applied first 1o any prepayment charges and then as
described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proescds to nrincipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paym<pis zre due under the Note, until the Note is paid
in full, a sum (the “Funds”) to provide for payment of amounts due for: (a} taxes and assessinenisand other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments vr ground rents on the Propenty, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Inswiaace premiums, if any, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordaice with the provisions of Sectien 10.
These items are called “Escrow [tems.” At origination or at any time during the term of the Loan, Lender nay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duces, fees and assessiieras shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bortower shali pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lerde’ muy waive Borrower's
obligation 1 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Iiems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant Lo a waiver, and Borrower fails 1 pay the amount due for an Escrow Jtem, Lender may cxercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101

Page 3 of 10
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Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply the Funds at the time specified
under RESPA, and (b} not 10 exc¢eed the maximum amount a lender can require under RESPA. Lender shall cstimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a fedesal agency, instrumentality, or entity {including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftesns no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or the cxcess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payriants. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as
reguired by RESPA, and EGrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly payiaents.

Upon payment in full o1 2i1 sums secured by this Scecurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security [nstrumerz; leasehold payments or ground rents on the Property, il any, and Community Association Dues,
Fees, and Assessments, il any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shatl promptly discharge any lieh whiziihas priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien'in a manner acceptable (o Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defind against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
detcrmines that any part of the Property is subject 1o a lien whick-can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date ¢n which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a reai¢oate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiag or hercafier erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazads inchiding, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant wo the preceding sentences can change Guring the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrawer subject to Lender’s right 10 disapprove Barrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,<ither: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone dete’ mination and certification services and
subsequent charges cach time remappings or similar changes oceur which reasonably might affect such determination or certification.
Borrower shail also be responsible for the payment of any fees imposed by the Federal Emergency Managsinéat Agency in connection with
the review of any {lood zone determination resulting from an objection by Borrower.

IT Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covedage, at Lender’s option and
Borrower's expensc. Lender is under no obligation o purchase any particular type or amount of coverage. Therciore, such coverage shalt
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Propraiy, against any risk,
hazard ot liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear
imerest at the Note rate [rom the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject 1o Lenders right to disapprove such policies,
shall mclude a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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right to hold the policies and renewal certificates. If Lender requires, Borrower shall promipily give (o Lender all receipts of paid premiums
and renewal notices. [ Borrower obtains any form of insurance coverage, not otherwise required by Lender, for dumage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
ayee.

i In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not [essened. During such repair and restoration period, Lender shall have the right 1o hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompuly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or camings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exccess, ifany, paid to Borrower.
Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settlc any available insurance claim and related matters. If Borrower
does not respond witkin 30 days (o a notice from Lender that the insurance carrier has offered to settte a claim, then Lender may negotiate
and settle the claim. The 3G-day period will begin when the notice is given. Jn either event, or if Lender acquires the Property under Scction
22 or otherwise, Borrower !ere by assigns to Lender (a) Borrower ‘s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of uncarned
premiums paid by Borrower) unid<s 4}l insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the instwanice proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, stablish, and use the Property as Borrower’s principal residence within 60 days alter the
execution of this Security Instrument and shall.Loltinue to occupy the Property as Borrower s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress {n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower’s contiol.

7. Preservation, Maintenance and Protection of {p2 Property; Inspections. Borrower shall not destroy, damage or impair the
Propery, allow the Property to deteriorate or commit wastz oi flie Property. Wihether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is
determined pursuant o Scction 5 that repair or restoration is not/ecol omically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damage. If insurance or condemnation procecds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or res.oring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration it_a sipgle payment or in a series of progress payments as the work
is completed. IT the insurance or condemnation proceeds are not sufficient’io.2erair or restore the Property, Borrower is not retieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice (at the: time of or prior 1o such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applieaiica process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave maierially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in ¢Gnnection with the Loan. Materiat
representations include, but are not limited to, representations concerning Borrower’s occupancy orftac Pranerty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Soscower fails to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might sigficamly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probats, St condemnation or
forfeiture, for enforcement of a lien which may atain priority over this Security Instnunent or to enforce lawe 0r regulations), or
(c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and sccuring
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or
rights under this Sccurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
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building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reasen, the Morntgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separalely designated
payments teward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Berrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Montgage Insurance
coverage is not avatlable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pav Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance covarage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtainzd and Lender requires scparately designated payments toward the premiums for Mongage Insurance. If
Lender required Mongage Insuraies as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, yitil Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing fe: such tenmination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay intcrest s the rate provided in the Note,

Mortgage insurance reimburses Lender qorar entity that purchases the Note) for cerlain losses itmay incur if Bor rower does not repay
the Loan as agreed. Borrower is not a party to lhe Muntgage Insurance.

Mortgage insurers evaluate their total risk on 211 such insurance in force from time to time, and may enter into agreements with other
parties that sharc or modify their risk, or reduce losses. thise agreements are on terms and conditions that are satisfactory to the morigage
insurer and the other party (or parties} (o ihese agreements. « hese agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have availabie=vhich may include funds obtained (rom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser ofithe Mete, another insuret, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that Jerive from (or might be characterized as) a portion of Borrower’s
payments for Morngage Insurance, in cxchange for sharing or modifyirig the mortgage insurer’s risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk ir‘exchange for a share of the premiums paid to the insurer, the
arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower %3z 2greed to pay for Mortgage Insurance, or any other
ferms of the Loan. Such agreements will not increase the amount Borrower »:il owe for Mortgage Insurance, and they will not
cntitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with recpect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the cigai to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termiasted automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such carZ fiation or termination.

t1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or rcpair of the ! roperty, if the restoration or
repair is econotmically feasible and Lender’s security is not lessened. During such repair and restoration peried, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs ard »gstoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing 6r Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. H the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, ifany, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for ia Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Bomower.
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In the event of # partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrumcnt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the [ollowing (raction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial laking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Propenty or w the sums
sccured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscetlancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure suinaslefault and, il acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a rulicg that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or r'ghts under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest 11 the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds (har are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secvsity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate 1o release the liability of Borrowsc 4r any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borzowver or to refuse o extend time for payment or otherwise modify amortization of the
sums secured by this Sccurity Instrument by reaton of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any [orbearance by Lender in exercising ary right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entitics o 1 Successors in Interest of Bomower of in amounts fess than the ammount then due, shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Suceessors 7nd ‘Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Berroxeer who co-signs this Security Instrument but does not execute the
Note (a ““co-signer”): (a} is co-signing this Security Instrument only (¢ morigage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modily, {orkepr or inake any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrows: who sssumes Borrower’s obligations under this Security
Instrament in writing, and is approved by Lender, shall obtain all of Borrower s rights #1d benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such releasce in
writing. The covenants and agreements of this Security Instrument shall bind (except as proyided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ees for services performed in connection with Ivitrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but 1iet limited to, attomeys’ fees, property
inspection and valuation fecs. In regard to any other fees, the abscnce of express authority in this Securify Instrument to charge a specific
{ee to Borrower shall nut be construed as a prohibition on the charging of such fee. Lender may not charge feSs Yiatare expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that (ne Interest or other loan
charges collected or to be colleeted in connection with the Loan exceed the permitted limits, then: {a) any such loan cliuts e shall be reduced
by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitled limits will be refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Propenty Address unless Bommower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specilied procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note‘which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b)words in the singular shall mean and include the plural and vice versa; and (¢} the word “may” gives sole discretion
without any obligation to tak< oy action.

17. Borrower’s Copy. Borrrwer shatl be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a/acneficial Interest in Borrower. As used in this Section 18, “Intercst in the Property” means any
legal or beneficial interest in the Propert_iucluding, but not limited to, those benceficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow aguunem the intent of which is the trans(er of title by Borrower at a future date to a purchaser.

lFaH or any part ol the Property or any itriest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transfermed ) without Lender’s prior written consent, Lender may require immediate payment in futl
of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Sectien 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrow'r.

19. Borrower’s Right to Reinstate After Acceleration. I Borrcwe meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior tothe/enrliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Sccurity Instrument; (b) such other period as Applicable‘Law might specify [or the termination of Borrower’s right to
teinslate; or (c) entry ol a judgment enforcing this Security Instrument. Those canditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no accelziation had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Iistrunent, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the puipese of protecting Lender’s Interest in the Pmpmy
and rights under this Security Instrument; and {d) takes such action as Lender may reasonal:lyequire to assure that Lender s interest in the
Property and rights under this Security lnstrumem and Borrower’s obligation to pay the suns szcured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposit“arg insured by a federal agency,
instruinentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security’ Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o teinstate/shail not apply in the case of
aeceleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole (iogether with this
Seeurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer ather
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than the purchaser of the Note, the mortgage loan servicing obligations lo Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commetce, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Securily Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable
period after the giving of such notice to take corrective action. 1f Applicable Law provides a time period which must elapse before cenain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shatl
be deemed 1o satisly the notice and opportunity to take cormrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *“Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiais; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanvp.

Borrower shall fiot cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substancés, s or in the Property. Borrower shall not do, nor allow anyone else to do, anything afecting the Property {a) that
is in violation of any Envirenuratal Law, (b) which creates an Environmental Condition, or (¢) which, due 1 the presence, use, or reicase
of a Hazardous Substance, créates 2.condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage ot. thi<. Property of small quantitics of Hazardous Substances that are generaily recognized to be appropriate
to normal residential uses and to mamteasnce of the Property (including, but not limited 1o, hazardous substances in consumer producis).

Borrower shall promptly give Lerder written notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privateganty involving the Property and any azardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Envirourental Condition, including but not limited 10, any spiiling, Icaking, discharge, release or
threat ol relcase ol any Hazardous Substance, aild {c}any condition caused by the presence, use or release of 1 Hazardous Substance which
adversely affects the value of the Property. If Borrawer leamns, or is notificd by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environinental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower riior to acceleration {ollowing Borrower's breach of any covenant
or agreement in this Security Instrument {but not prior to acceleration wide: Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required (o cure the defauit. /¢ a date, not less than 30 days from the date the notice is
given lo Borrower, by which the default must be cured; and (d) that [ailure to cirg the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foree!dsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and tne night to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosare! If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of alt su/ns secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shelt b2 entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited o, reasonable av omeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bit only if the fee is paid 0 a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives all nglvsunder and by virtue of
the Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance al Borrower’s expense to protect Lender’s interests in
Borrower’s collateral, This insurance may, but need not, protect Borrower 's interests, The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchasced by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Botrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, untl the effective
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date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the fnsurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and gecorded with it.

Witmesses:

-Wilness -Witness

; S Loncepripn Bosora dyaiez (Sel
Julio A Alvarenga -B(Jrr()cwj' ““QUN Barona-Juardz -Borrower

STATTSIILLINOIS, ale  comtyss: FRY

pl

1, e NM B Y , aNotary Publi¢ in and for said county and stale de hereby certify that Julio A Alvarenga and
*Barona’-.l uarez‘, personal’y khown to me to be the same person(s) whose name(s) is/are sybscribed o the foregoing instrument, appeared
tcfore me this day in person, a7.d 2 :knowledged that he/she/they signed and delivered the said instrument as his/her/their {ree and voluntary act,

for the uses and purposes therein et “orth,
7 ColCe Poron
Given under my hand and official seai, tnis 2dth day of March, 2017.

o p-Ly-L
My Commission Expires:

JLA..AAA."A_._A
alh,

OFFICIAL SEAL
ALEJANDRO DIAZ
NOTARY PUBLIC - STATE OF ILLiNGIs  §

MY COMMISSION EXPIRES: 082417

Loan originator (organization): Prime Rate Lending Group Inc; NMLS 4
Loan originator (individual): Ariel Hernandez; NMLS #: 000000354178

ol

|
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EXHIBIT A

Order No.: CH17004889

For APN/Parcel ID{s): 13-34-113-037-0000
For Tax Map ID(s): 13-34-113-037-0000

LOT 17 INBLOCK 2 IN DICKEY AND BAKER'S 2ND NORTHWEST ADDITION, A RESUBDIVISION
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 45 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGAS.



1711001023 Page: 15 of 17

UNOFFICIAL COPY

MIN: 100857 705007370445

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RiBER is made this 24th day of March, 26817, and is incorporated into and shall be
deemed to amend and supplement a7 Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undcrsignad (the “Borrower™) to secure Borrower’s Note to

Stoncgate Mortzage Corporation, an Qhio corporation
(the “Lender™) of the same date and covering ths Property described in the Security Instrument and located at:

2210 N Kenneth Ave
CHICAGO, ILLL'NOIS 60639
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenarus and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or hereafter <ached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitut the Property covered by
the Security Instrument: building materials, appliances and goods of every nature wiutsoever now or hereafter
located in, on, or used, or intended to be used in connection with the Property, includiag, Fut not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water ai~and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, uth-tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers-ownings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on & leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

“Property.”
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B. USE OFPROPERTY; COMPLIANCE WITH LAW, Borrower shail not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission:

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for v/nioh insurance is required by Section 3.

E. “BORROWEP'S ZIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCLTANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupaney 41 the Property is deleted.

G. ASSIGNMENT OF LEASE: Uran Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security depesits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to madify| extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G the word “lease™ shall mean “sublease™ if the
Security [nstrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers v Lender ali the rents and revenues (“Rents™)
of the Property, regardless of to whom the Rents of the Propertv.arz payable. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each tenant o/the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender has given Borrower notice of
defauit pursuant to Section 22 of the Security Instrument, and (ii} Lenacr has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignmen{ ¢f Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Bosrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums cecured by the Security
Instrument; (i1} Lender shall be entitled to collect and receive all of the Rents of the Propery; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lcider’s agents upon
Lender’s written demand to the tenant; (iv} unless applicable law provides otherwise, all R<nts collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managiny the Property
and collecting the Rents, including, but not limited to, attorney’s fees, recetver’s fees, premiums o sceiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges en the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shatl be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
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Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such pumoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrewer represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender;or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judiciatly appointed receiver, may do so at any time when a default occurs. Any
application of Repts shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Keats of the Property shall terminate when all the sums secured by the Security Instrument
are paid n full.

I. CROSS-DEFAULT PPQVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall'o2a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secunt instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Seal) (L ance b Bovona X yatez(seal)

Julio A Alvarenga -Borrower ... [$a7ona-Juarez -Botrower

C A
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