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Mortgage

Definitions., Words used tn multiple seziions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16. )

(A) “Security Instrument” means this document, svhich is dated April 13, 2017, together with all
Riders to this document,

(B) “"Borrower” is ELIZABETH JAHNKE, MARRIZD PO RALPH E JAHNKE WHQ IS
SIGNING FOR THE SOLE PURPOSE OF WAIVING AWY AND ALL HOMESTEAD RIGHTS.
Borrower is the mortgagor under this Security Instrurment:

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national bark 2tgenized and existing under
the laws of the United States of America, Lender's address is 111 W Monroe Street, P.O. Box 753,
Chicago, IL 60690, Lender is the mortgagee under this Security Instnuzneat.

(D) “Note” meavs the promisscry note signed by Borrower and dated April 13, 2017. The Note
states that Borrower owes Lender one hundred forty nine thousand three hunared aud 00/100
Dollars (U.S. $149,300.00) plus interest at the rate of 3.625%. Borrower has promis.d 4o pay this
debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2432,

(E) “Property” means the property that is described below under the heading "Transfor of Pichts
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0 Adjustzble Rate Rider [3 Condominium Rider 0O Second Home Rider
1 Balloon Rider (7 Planned Unit Development Rider [0 1-4 Family Rider
0 VARider O Biweckly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable
final, pus-appealable judicial opinions.

(D) “Comaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaipes that arg imposed on Borrower or the Property by a condominium association,
homeowners assaciation or similar organization.

(3) “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, ot sini’ar paper instrument, which is initiated through ap electronic terminal,
telephonic instrumets, cotputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or ¢red.t 23 wecount, Such term includes, but is ot limited to, point-of-sale
transfers, antomated teller machine fransactions, transfers initiated by telephons, wire treusfers, and
antomated clearinghouse transfers.

(K) “Escrow ltems " means those itemisthat are described in Section 3.

(L) “Miscellaneous Praceeds” means any compensation, sstilement, award of damages, or
proceeds paid by auny third party (other than irsutonce proceeds pald under the coverages deseribed
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemsation or other taking of
all or any part of the Property; (iii) conveyance ir.liou of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Treperty.

M) “Morigage Insurance™ means insurance protecting Lender against the nonpayment of|, or
default on, the Loan.

(N) “Periodic Payment” means the regulatly scheduled amount duesor (i) principal and interest
tnder the Note, plus (if) any amounts under Section 3 of this Securl’y Tastrument.

(0) “RESEA” means the Real Estate Settlement Procedures Act (12 U842 Section 2601 et

s¢q.) and its implementing regulation, Regulation X (12 CER, Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulatiru that govetns
the same subject matter. As used in this Security Instroment, RESPA. refers to ali reaizaments and
restrigtions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "“federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,
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Transfer of Rights in the Property. This Secutity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreernents under this Security Instrument and the Note. For this purpose,
Borrower does bereby mortgage, grant and convey to Lender and Lendez's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of COOK. [Name
of Recording Jurisdiction]: LOT 551 IN ELK GROVE VILLAGE SECTION 1 SOUTH, BEING A
SUBDIVISION IN THE NORTH 1/2 QF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 24, 1957 AS DOCUMENT 16886255, IN COOK COUNTY, ILLINOIS

Parcel I Mumber: 08-28-218-017-0000 which currently has the address of 132 WILDWOOD
ROAD [Streci ELK GROVE VILLAGE [City), Hllinois 600071772 [Zip Code] (“Properiy Address™):

TOGETHER W/Til all the improvements now or hereafter erected on the property, and all easements,
appurtenances, aad Zistures tow or hereafter a part of the property, All replacements and additions
shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propery.”

BORROWER COVENANTY that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant ana zenvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wariants and will defend genetally the title to the Property against
all claims and demands, subject to auy cusumbrances of record.

THIS SECURITY INSTRUMENT combines vaiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Botrower and Lender coverant and agree as follows:

1. Payment of Princlpal, [nterest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, aud itterest on, the debt evidenced by the
Note and any prepayment charges and late charges due under t3¢ Note. Borrower shall also pay finds
for Escrow Items pursnant to Section 3. Payments due under the Note end this Security Instrument
shall be made in U.S, currency. However, if any check or other instroiment received by Lender as
paymeat under the Note or this Security Instrument is returned to Lendar urpaid, Lender may require
that any or all subsequent payments due under the Note and this Security insimment be made in one
or more of the following forms, as sclected by Lender: (a) cash; (b) money ouder, (¢) certified check,
bank check, treasurer's chock or cashier's check, provided any such check is drawn uren an institution
whose deposits are msured by a foderal agency, instrumentality, or entity; or (d) Ele strorie Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or

at such other Jocation as may be designated by Lender in accordance with the notice provisior's 1
Section 15. Lender may retum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of eny rights hereunder or prejudics to its rights to refuse
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such payment or partial paymenis in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Perodic Payment is applied as of its scheduled dune date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Lean current. If Borrower does not do so within a reasonable
petiod of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offsst or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments 2ccepted and applied by Lender shall be applied in the follewing order of priority:

() interest dqus under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounis saell be applied first to late charges, second to any other amounts due under this
Security Instrument, and fhen to reduce the principal balance of the Note,

If Lender receives a paym=u from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exieui that any excess exists afier the payment is applied to the

full payment of one or mere Perlodic Payruents, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied firsi to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, ot iiscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, orcpange the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lesde: on the day Periodic Paymentsare
due under the Note, until the Note is paid in full, a sum (the “Funds ™) o provide for payment of
amounts due for; (a) taxes and assessments and other items winich gricattain priority over this Security
Instreroent 2s a lien or encumbrance ont the Property; (b) leasehold nayirents or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Xender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by burower to Lender in lien

of the payment of Mortgage Insurance premiums in accordance with the provisicns of Section 10.
These items are called “Escrow Jtems. " At otigination or at any time during the 12m of the Loan,
Lender may require that Commmmity Association Dues, Fees, and Assessments, if ary, te escrowed
by Borrower, and such dues, fees and assessments shall be an Bscrow Item. Borrower <kl nromptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay/Lander the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any ot all
Escrow Items. Lender may waive Borower's obligation to pay to Lender Funds for any or all wecrow
Items at any time. Any such watver may only be in writing, In the svent of such waiver, Borrowst
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mey; at any time, collect and hold Funds in an amournt {g) sufficient to permit Lender to apply
the Pands ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable esiinates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law,

The Funds shall be hetd inan institution whose deposits are insured by a federal agency,
jnstrumentality, or entity Zucluding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loar Bink, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under KESPA. Lender shall not charge Bortower for holding and applying the
Funds, annually analyzing the esercw ascount, or verifying the Escrow Iterns, unless Lender pays
Borrower interest on the Funds and Applisable Law petmits Lender to make such a charge. Unless an
agreement is made in writing or Applicab!s Taw requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or-eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on £io Funds. Lender shall give to Bortower, without
charge, an annual accounting of the Funds as requireq by RESPA.

If there is a surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account to

escrow, as defined under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortge in accordance with RESPA, but

in no more than 12 monthly payments, If there is a deficiency of Finds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RES2, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Fonds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impogiiens
atiributable to the Property which can attain priotity over this Security Instrument, leaseheid payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeais, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mamner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only unti] such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to 4 lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may tuquire Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insuzaice. Borower shall keep the improvements now existing ot hereafter erected
on the Property insured sgainst loss by fire, hazards included within the term "extended coverage,”
and any other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shzil Ye maintained in the amounts (including deductible levels) and for

the periods that Lendet requires; What Lender requires pursuant to the preceding sentences can
changs during the tetm of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disanprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrovento. pay, in connection with this Loan, cither: (a) a ene-
time charge for flood zone detertnination, cercification and tracking services; or (b) a one-time charge
for flood zone determination and certification servives and subsequent charges each time remappings
or similar changes oceur which reasonably mighe affect such determination or certification. Botrower
shall 2iso be responsible for the payment of any feet irposed by the Federal Emergency Management
Agency in connection with the review of any flood zote Astermination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described alove, Lender may obtzin insutance
coverage, at Lender's aption and Botrower's expense. Lender is un'ter 110 obligation to purchase any
particular type or amtount of coverage. Therefore, such coverage shall zover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the ceniarts of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage tnsz <vas previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained rajg'i significantly exceed
the cost of insurance that Borrower could have obtuined. Any amounts disbursed by Y.onder under

this Section. 5 shall become additional debt of Borrower secured by this Security Initruraent. These
amounts shall bear intersst at the Note rate from the date of disbursement and shall be pavible, with
such interest, upon notics from Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Ledar's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

a3 mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall nanme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance cartier and Lender, Lender
may make proof of loss if not made promptly by Bortower. Unless Lender and Borrower otherwise
agree in writing, any insurance procseds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lendet's security is not lessened. During such repeir and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to”
inspect svon Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeciion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. Unless
an agreement is raadle in writing or Applicable Law requirgs interest to be paid on such insurance
proceeds, Lender sradl not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or oiher third parties, retained by Borrower shall not be paid out of the insurance
procesds and shall be the rols obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's secunty waild be lessened, the insurance proceeds shall be applied to the sums -
secured by this Security Instramend, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be apsiied in the crder provided for in Section 2,

If Borrower abandons the Property, Lepder may file, negotiate and seitle any available insurance
claim and related matters. If Borrower dors not respond within 30 days to a notice from Lender that
the insurance cartier has offered to settle a<imim, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowtr hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed tae imounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (othcr thian the right to any refund of unearned
premiums paid by Borrower) under all insurance policies <overing the Property, insofar as such rights
are appheable to the coverage of the Property. Lender may uce ‘ne insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Nute or thic Security Instrument, whether
or not then due. ‘

6. Occupancy. Borrowet shall occupy, establish, and use the Property ao Borrower’s principal
residence within 60 days after the execution of this Security Instrument aud #aal) continue to occupy
the Property as Barrower's principal residence for at least one year after the date of accupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably wittheld, or unless
extennating circunostances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Porower
shall not destroy, damage or inipair the Property, allow the Property to deteriorats or comtnit waste

on the Property. Whether or net Borrower is residing in the Property, Borrower shall maintain tie
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in commection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the tepairs and restoration

in a single payment or in a seties of progress payments as the work is completed. If the insurance or
condemnation proceeds are ot sufficient to repair or restore the Property, Borrower is not relieved of
Bomower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasopable cange, Lender may inspect the interior of the mprovements on the Property. Lender shall
give Botrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrowe’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrow.r or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or coosent gave materially false, misleading, or inaccurate mformation or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations includs, but ate not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's vrincipal residence.

9. Protection of Lender's Inie est in the Property and Rights Under this Sacurity
Instrument. If (z) Bomrower fatls toperform the covenants and agreements contained in this Security
Instrumment, {b) there is a legal proceeding that might significantly affect Lendex's interest in the
Property and/or rights uader this Security [nstrument (such as a proceeding in bankruptey, probate,

for condemmnation. or forfeiture, for enforcsmeni of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonab’e orappropriate to protect Lender's interest in the
Property and rights under this Security Instrumeni,-ircinding protecting and/or assessing the value

of the Property, and securing and/or repairing the Properiy, Lender's actions can includs, but are not
lirited to: (a) paying any sums secured by a lien which Las priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable aftorneys’ fees to nrotect its interest in the Property and/
or rights under this Security Instrument, including its secured rosition in a banlruptey proceeding,
Securing the Property includes, but is not limited to, entering the Ploperty to make repais, change
locks, replace or board up doors and windows, drain water from pipes, &liminate bullding or other
code violations or dangerous conditions, and have utilities turned on or'of, Although Lender may take
action under this Section 9, Lender does not have to do so and is not unde svv duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions axthorized under this
Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debiof Bcrower
socured by this Security Instrumert. These amounts shall bear interest at the Note rate {roin the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrowe: requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mottgage insurer that previously provided such insurance and Borrowet was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the Mortgage Insurance previously i
effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mottgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately Gesignated payments that were due when the insurance coverage ceased to be in effect.
Lender witi-arcept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage
Insurance, Sueliloss reserve shall be non-refundable, notwithstanding the fact that the Loan is
uitimately paid-irfoll, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lzwder can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for Sz period that Lender requires) provided by an insurer selected by Lender
again becomes available, 1; obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Tusurance, If Lender required Mortgage Insurance as 2 condition of making
the Loan and Borrower was raanivad to make sepatately designated payments toward the prembums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insutance in
effect, or to provide a non-refundakle loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written ageeement between Borrower and Lender providing for such
tormination or until termination is require by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay inferest at the rais provided in the Note.

Mortgage Insurance refrmburses Lender (or any entity that purchases the Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance. -

Mortgage insurers evaluate their total risk on all such insureaes in foree from time to time, and

may enter into agreements with other patties that share or mod’fy their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the -norigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have & ailable (which may include
funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another instut =1, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mostes = fnsurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If svep agreement
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a shace ot the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Purther:

(A) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mbrigage Insnrance, or any other terms of the Loan, Such agreements will not increase the
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amount Borrower will awe for Mortgage Insurance, and they will not entitle Borrorer to any
refund,

(B) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Ingurance under the Homeowners Protection Act of 1998 or any other lavy, These
rights may include the right {o receive certain disclosures, to request and obtain cancellation of
the Morigage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assionment of Miscellaneous Proceads; Forfeiture. Al Miscellaneous Proceeds are
hereby assizaed to and shall be paid to Lender.

If the Property v damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1 ¢ restoration or repair is economically feasibie and Lender's security is not lessened.
During such repair an restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender hashad an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paytnents as
the work is completed. Unless <o cgreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proeceds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not econormically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrament, whether or not £320 due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in ths order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether orniot then due, with the
excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or loss in valueoftr.e Propetty in which the fair market
valug of the Property immediately before the partial taking, de truction, or loss in value is equal to

or greater than the amaunt of the sums secured by this Security Inscrut ent immediately before the
partial taking, destruction, or loss in value, unless Borrower and Letider ntherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the atanurt of the Miscellaneous
Preceeds multiplied by the following fraction; (a) the total amount of the suzc-secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair rarlct value of the
Property immediately before the partial taking, destruction, or loss in value. Any balence shall be paid
1o Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Iess than the
amount of the sums secured immediately befors the partial taking, destruction, or logs in valul, vnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Seourity Instrument whether or not the sums are then due.
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1f the Property is abandoned by Botrrower, or if, after notice by Lender to Bormrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ot not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ot proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in‘ths Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleratior has occurred, reinstate as provided in Section 19, by cansing the action or proceeding
to be dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other
material impaiiment of Lender's inferest in the Property ot rights under this Security Instrument. The
procesds of any aw-rd or claim for damages that are attributable to the impairment of Lender's interest
in the Property are bersovassigned and shall be paid to Lender.

All Miscellaneous Procae s that are not applied to restoration or repair of the Property shall be epplied
in the order provided for in Siction 2.

12. Borrower Not Released; Feisrarance By Lender Not a Waiver, Extension of the

time for payment or modification o.lamortization of the sums secured by this Secirity Instrunent
granted by Lender to Borrower or any Svueessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successois i Interest of Borrower. Lender shall not be required to
cormmence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or reinedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver ot or preclnde the exercise of any right or
remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall bejirot and several. However,

any Borrower who co-signs this Security Instrument but does not execute Zne Hote (a "co-signer"):

(2) is co-signing this Secyrity Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the
sutns secured by this Security Instrument; and (c) agrees that Lender and any other Somower can
agree to extend, modify, forbear or make any accommodations with regard to the teties ol this Security
Instrament or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instiwment in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Seourity Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propexty inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not chatge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loaris subject to a law which sets maximum loan charges, and that law is finally interpreted

50 that thie in.erest or other loan charges collected or to be collected in counection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the churgs to the permitted limit; and (b) any sums already collected from Borrower which
exteeded permices Timits will be refunded to Borrower. Lender may choose to make this refund by
redueing the principal ewed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the relution will be treated as a partial prepayment without any prepayment
chargs (whether or not & J.cepayment charge is provided for under the Note), Bomower's acceptance
of any such refimd made by direst payment to Borrower will constitute a waiver of any right of action
Borrower might have arising oul of snch overcharge.

15. Notices. All notices given by Rorawer or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrewer-in connection with this Security Instrument shall be
deemed to have been given to Botrower whon mailed by first class mail or when actually delivered

o Borrower's notice address if sent by other rieans. Notice to any one Borrower shall constitute

notice to all Borrowers unless Applicable Law er.pressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designate] 2 substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Boiruwer's change of address. If Lender specifies

a procedure for reporting Borrower's change of address, thén Borrower shall only report a change of
address through that specified procedure. There may be only ons designated notice address under this
Security Instrument at any one time, Any notice to Lender skalibe piven by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lende has designated another address

by notice to Borrower. Any notice in connection with this Security Ingioment shall not be deemed to
have been given to Lender until actually received by Lender. If any notice reqrired by this Security
Instnment is also required under Applicable Law, the Applicable Law requiioment will satisfy the
corresponding requirement under this Security Instrument,

16. Governting Law; Severability; Rules of Construction. This Security Insaunient shall be
govemned by federal law and the law of the jurisdiction in which the Property is locaisd. Alldghts and
obligations contained in this Security Instrument are subject to any requirements and liniteiions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prokibition against agreemen: by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,
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As used in this Securily Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural end vice versa; and () the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instroment,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, fhoss beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract ouescrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

I all or any pait 41 the Property or any Interest in the Property is sold or transferred (or if Barrower is
not a natiral persue cnd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes tray require immediate payment in full of all suins secured by this Security
Instrument. However, tlis ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Fiender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30/dayt from the date the notice is given in accordance with Section
15 within which Borrower must pay ailsums secured by this Security Instrument. If Borrower fails to
pay these sums prior fo the expiration 0 t1s period, Lender may invoke any remedics permitted by
this Security Instrument without further notic > 2r demand on Borrower,

19. Borrower's Right to Reinstate After Acceloration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement vfiids Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troparty pursvant to Sectien 22 of this Secutity
Instrument; (b} such other period as Applicable Law migatspecify for the termination of Botrower's
right to reinstate; or (c) entry of 2 judgment enforcing this Sesurity Instrument, Those conditions

are that Borrower: (&) pays Lender all sums which then would ¢ due under this Security Instriment
and the Note as if no aceeleration had occurred; (b) cures any defarilt of amy other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Irstrument, including, but

not limited to, reasonable attarneys' fees, property inspection and valuaiion fees, and other fees
incurred for the purpose of profecting Lender's interest in the Property and rfyhts under this Security
Instrament; and (d) tekes such action as Lender may reasonably require to assure ihat Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation topay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
ot more of the following forms, as s¢lected by Lender: (a) cash; (b) money order; (c) cetiified sheck,
bank check, treasurer's check or ashier's check, provided any such check is drawn npon an iasliintion
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electromic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effestive as i€ no acceleration had oconrred. However, this right to reinstate shall nat
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial
interest in the Nots (together with this Security Instrument) can. be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrament and performs ofher
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unwelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written netice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of fransfer of servicing. If the Notas
is sold and xereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferrad
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchassi.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithet an
individual litigant or the wember of 4 class) that arises from the other party's actions pursuant to this
Security Instrument or tha' diteges that the other party has breached any provision of, or any duty
owed by reason of, this Securily Tnstrument, until such Borrower or Lender has notified the other
party (with such notice given tn eompliance with the requirements of Section 15) of such alleged
breach and afforded the other party "iere o a reasonable period after the giving of such notice to taks
corrective action. If Applicable Law picvides a time period which must elapse before certain action
can be taken, that time period will be decinad to be reasonable for purposes of this paragraph. The
notice of acceleration and apportunity to cucedriven to Borrower pursnant 4o Section 22 and the notice
of acceleration given to Borrawer pursuant to Sectioz 18 shall be deermed to satisfy the notice and
opportunity to take cottective action provisions o. this Section 20,

21. Hazardous Substances. As used in this Sectioi 21 (&) "Hazardons Substances” are those
substances defined as toxic or hazardous substances, poliutaais, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable oz toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, matizials containing asbestos or
formgldehyde, and radicactive materials; (b) "Environmental Law" imeans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safeiv or environmental protection;
(c) "Environmental Cleamup" includes any response action, remedial actioi, or removal action, ag
defined in Environmental Law; and (d) an "Environmental Condition" means condition that can
cause, condribute to, or otherwise tigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property, bosouser shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation G¥any
Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of & Hazardous Substance, creates a condition that adversely affects the value of the
Properly. The preceding two sentences shall not apply to the presenoe, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be apptopriate to notmal
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residential uses and 1o maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any govertmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which. adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other rem<iliation of any Hezardous Substance affecting the Property is necessary, Borrower shall
promptiy take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create ary obligation on Lender for an Environmental Cleanup,

Non-Uniferm Cevenants. Borrower and Lender further covenant and agree as follows:

22, Accelerafion, Pairedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's Br:ach of any covenant or agreement in this Security Instrument (but not
prior to acceleration uuder faction 18 unless Applicable Law provides othexwise). The notice
shall specify: (a) the defaunli: {0} the action required to cure the defanlt; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failnre fo cure the defaul’ on or before the date specified in the notice may result in
acceleration of the sums secured by chi; Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall irither inform Berrower of the right to reinstate after
acecleration and the right to assert in the 1ireclosure proceeding the non-~existence ¢f a default
or any other defense of Borrower to acceleration ind foreclosure, If the defanlt is not cured on
or before the date specified in the notice, Lender #iits option may require immediate payment in
full of all sums secared by this Seenrity Instrumesd >vithout further demand and may foreclose
this Security Instrmment by judicial proceeding, Lenies 2hall he entitled to collect all expenses
incurred in prrsuing the remedies provided in this Seetion 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Tnstunent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender cazy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party {or services rendered and
the chargiog of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In sccordance with Illinois law, the Borrowet hercby releases and
waives all rights under and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Leudsr with
evidense of the insurance coverage required by Borrower's agreement with Lender, Lender muv
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collaterz(, This
insurance may, but need not, protect Bozrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Bormower hags obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may imapose in connection with the
placement of the insurance, unfil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Botrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Seal

Seal

Acknowledgment
State of Mlinois
County of Cook ,)

This instrument was acknowledged before me cmozt 19\” ﬂ % zas) by RALFH
E JAHNKE, matried to ELIZABETH JAHNKE, |

ol 4 MM

V' Notary Bublic
. Lo BB e B o TSPl
_ QFFIGIAL SEAL P
el Ry
. i \ e h My Commissio” cxpuys Sep 28, W18 )
(T‘rmt N@’w) P

My commission expires: O{ - ’Z% /f @
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Acknowledgment
State of Nlinois
County of Cook

This instrument was acknowledged before me on
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BILIZABETH JATINKE, married to RALPH E JAFINKE.

Weod A Ml

Notary Pilblic

“dniel K Ulon

ﬁ-”m.ﬁ Ngme)

My commission e4pires:

1-28 1%

B 0 e entPrral ar st il Pra®

§

¢
4

CFFICIAL SEAL 4
ANGEL R ALLEN 4

Holary Publlc - State of #Hinols 3

My Commigsion Expires Sep 28, 2018 &

Loan Origination Qrganizatioic BMO Harris Bank NLA.

NMLS 1D: 401052

R rrTrT——w

Loan Criginator: Lisa D'Amico-Finch
NMLS ID: 503141
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