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Becument Mansgemeni

Oy icken Loans Inc.

1650 Woodward Ave
Detroit, ML 48226. 1506

Prepared By:

Jade Trusel

1050 Woodward Ave
Detroit, M1 482726- 1906
(3133373- 0000

[Space Above This Line Fur Recording Duataf oo e i

MORTGAGE 33731431 2?)

i d§ 2 MIN 100030033731431262
» .

(S A A SeoNZ A

DEFINITIONS

Words uscd in muliple scctions of s document wre defined below and other words are defined in
Sections 3, 11, £3, 18, 20 and 21. Certain rules regarding the vsage of words used in this docwment are
also provided in Section 16, :

(A) "Security Tnstrament” means this docum:p?, which is dated Aprit 6. 2017
together with ali Riders w0 this d.(’scumc:_lt.
(B) "Borrower” is Ramanathan Krishnan and Prabha Kaundinya, husband and wife -

Borrower s the morigagor under this Security Instrument, :
() "MERS” is Mortgape Tlectronic Registration Sysiemns, foc. MERS s @ separate corporation, that is
acting solely as a pomince for Lender and Lender's suceessors and amsignel MERS s the morigagee
under this Secority Instrament. MERS is organized and existing vader the lard ol Delawire, and his an
address and telephone pumber of P.O. Box 2026, Flint, M1 485012026, 1wel. (883) §73-MERS. :

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MWERS :
Foaem 3014 1401

@gﬁﬁ;t—iuumzmo 38633065564 3 o : :
A 0 O

VPP MaTigege Solutions, inc, 4 33 589 §115




1711015105 Page: 3 of 20

UNOFFICIAL COPY

@) "Lender” is Quicken Loans Inc.

Leader is a COrporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  4B226- 1506

(X} "Note" means the promissory note signed by Borrower and dated April 6, 2017

The Note states that Borrower owes Lender TwW0 Hundred Fifty Eight Thousand and :
00/100 allars
(U.85.$258,000.00 » plus interest. Borrower has promised 10 pay this debi in regular Periodic
Payments and to pay the debt in {ull not Iater than May 1. 2047 .

) "Propertv" means the properly that Is deseribed below under the beading "Trassfer of Riphts in thp
Property.”

{) "Loan™ mecans the debt evidenced by the Neote, plus interest, any prepayvment charges and Iate th\r"es
due under tlu. MNote, and ali suims due under this Security Instnsmené, plus interest.

AN "Ridirs” means all Riders to (his Scourity Instrument that are execuded by Booower., Fhe &9!1()‘»1{1&
Riders ure o be exeenied by Borrower fcheck box as applicable)]-

E:} Adjustabl o Rale Rider fXE Condominium Rider D Second Home Rider
E: Balloon Riker {::] Planped Unit Development Rider Ej twd Family Rider
[j VA Rider i::] Biweekly Payment Rider (XH Oiher(s) Ispecify}

Legal Attached

Iy "Applicahle Law® (nrans all controliing applivable federal, state and local siatutes, somdations,
ordinances and administe ive rules and orders (lhat have the effect of law) as well as all applicable ma!
non-appealable judicial opiniors

(N “Commmunity Association .“am, Fees, and Assessments” means all does, fees, assessments and miwr
charges that are imposed on Borroret or the Property by a condominium association, bomeowners
association or similar organization. .
(K) "Electronic Fands Transfer® ruvarc amy transter of funds, other than a transaction originated by
check, draft, or similar paper insttmncut’ which is indiialed through an clecirondc termioal, telephonic
instrment, compuier, or magnetic tape <o (48 1) srder, instruct, or authorize a financial institation to debit
or credit an account. Such term includes, G ic pot Iimited to, point-of-sale transfers, sotomnied teller
mmchine transactions, trunsfers inittated by Gelopbone, wire trassfers, and astomsted clearingbouse
transiers. :
(L.} "Escrow Hems” means thoge tems that are described in Scction 3. :
{VD "Miscellanvous Proceeds" means any compensation, settlemnent, award of &arm\gna\ Or proogeds p-.lﬁ]
by amy third party (other than insurance proceeds paid uvler the coverages deseribed in Section 33 for: {0}
damage to, of desiruction of, the Property; (i) condemuiiog oy uthcr raking of all oar any part of the
Property; (iii} «onveyance in lien of condemnation; or (iv) npsp sresentations of, or vmissions as to, ihi:-
value amd/or condition of the Pmppr!y

(N} "Mortgage Insarance” means insurapce protecting Lender » zawnst the poopayment of, o defanls e}n
the Loar.

(0 “Periodic Payroeot” means the regalarly scheduled amount due for (i) principal and inerest under [hc
Note, plus {ii) any amounts nader Section 3 of this Security nstronment.

(P} "RESPA" means the Real Estate Scitlement Procedures Act {12 U800 8e-thom 2600 o seq.) and it
unpli,memmg regubation, Regulation X (12 C.FR. Pan 1624), a3 ihey zmg_m oe amended Frome time 10
tinge, oF aay additional or successor kgzsiancm (534 nguiatmn thiat govems the saxwe subject matter. As ussd
in. this Sccurity Instrument, “RESPA” refers to all requiremnents and resirictions that are fmposed in rogard
{6 a "federally related mortgage loan” sven if the Loan does not qualify a5 a "feow ally related moriaa _,;:
ipan” noder RESPA. :

RLLINGIS - Single Family - Fannie MaeFreddis Mac UNFORN INSTRUMENT WITH MERS
& -6AUL) nzoznoe Page 2 of 15 tovars: B Form (5074 149
o
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() "Successor in Interest of Borrower" meuns any party {hai has taken title fo the Property, whether ox
not {hat party has assumed Borrower’s obligations nnder the Note and/or this Secarity Tastruiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repaysicnt of ihie Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Berrower's covenants and agreeipenis undcr
this Security Instrnment and the Note. For this purpose, Borrower docs hereby morigage, grant and
convey to MERS (solely as momince for Lender and Lender’s successors snd  assigng) and
to the successors and assigns of MERS, the following described properly located in the

County {Tepe of Recording Jurisdiction)
of Cook PName of Recording fucksdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS 8F RECORD.

Parcel 1D Number: 160 07 402- 047- 1002 which currently has the address oF

515 South Blvd, Apt B EStevect
Qak Park iy, Riinois B0302- 4606 |z m-uxgt

{"Property Address™y:

TOGETHER WITH all the improvemenis paw or horcalter erected on the property, and all
easements, appuriensnces, and (ixtares sow or hirealler a part of the property. All replacements and
additions shall also be covered by this Security (ustroment. All of the foregoing & roferred 0 in this
Security Instrument as the "Property.” Borrower wiieist nds and sgrees that MERS bolds only legal tide
lo the interests granied by Borrower in this Scc.uniy hetament, bat, i necessary 1o comply with Jaw dr
custom, MERS (as nominee for Leader and Lender’s suecessors and assizns) bus the right: o excrcise any
or all of thesc interests, inclndiog, but not limited to, the ragh' 4 foreclnge and sell the Property; snd w
take amy action reguired of Lender inciuding, bul not limitod to, releasing and canceling this &nr.cuntv
{nstrument.

BORROWER {OVENANTS that Borrower is lawlully seled of the ostate hereby couveyed and Bas
ihe right Lo mortgage, arant and convey the Property and that the Prope -ty b snoucomberod, except for
encumbrances of fecord. Borrower warrants and will defend g geperally the title w the Property against ail
claims and demands, sibject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covensnts for_iavional vse and son-uniform
covenantis with limited variations by jurisdiction fo constitule a unilorm securit’ instoument covering r{.al

FOPCT
b L I%&IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laic Chamcs.
Borrower shall pay when due tre principad of. and intercst on, the debt evidenced by uie, Note and any
prepayment charges and late charges due under the Note. Bomower shalt also pay funds oy Escrow ittms

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WlTH A 8

@a} -BAULY (302100 Page 3 of 16 Iriiais: Jgt . Form 5014 161
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pursvani to Section 3. Payimnents due under the Note and this Sceurity Instrument shiall be made in U.S.
currency . However, il any cheek or other instmment recvived by Lender as payment under (he Noic or this
Security Instrumend is returned to YL.ender unpaid, Lender may require that any or all subseguent payments
due uirder the Mote and this Security Instrument be made in one or more of the {ollowing forms, a5
selected by Lender: {a) cash; (b) moncy order; (o) certified check, bank chzek, treaswrer’s cheek or
cashier’s check, provided any such check is drawn apon an institeiion whose deposits are insured by a
federal agency, instrumcniality, or entity; or {d) Elecironic Pusds Transfor.

Payments ave deemed received by Leader when received at the location desigaated in the Note or a£
such other location as may be designated by Lender in accordance with the notice provisions ja Section 15.
Lender may return any paymeint or partial payment if the payment or partial paymeots see safficient th
bring the Loan current. Lender may accept any payment or partiat payment ipsoificiont fo bring the Loan
current, without waiver of any rights hereunder or prejudice to #ts rights fo refuse such paymenl or partial
paymenss in the futwre, but Lender is not obligated fo apply such paymeiils of the time such payanents are
accepted. If each Periodic Payment is applied as of its scheduled duc dae, thea Lender need mot pay
frterest on upapplied funds. Lender may hold such unapplicd finds wntil Boerower makes payment to bring
the Loan eruarvent. If Borrower does not do so within a ressonable period ol time, Lesder shall cither apply
such fupis o return them io Borrower. H not applied eartier, sach funds will be applied 1o the oatstanding
principal balonce under the MNote bmmediately prior o foreclosure. No offset ov clalm which Borrower
might have'now or in the future against Lender shall relicve Borrower from minking payments doe nader
the Note and this Security Iastrument or performing the covenants aid sgrecments secured by this Sf.turma
fostrumient.

Z. Applicatiosr «f Payments or Procceds. Except as otherwise described In this Section 2, ail
paymiexts accepted and aplied by Lender shall be applied in the following order of priovity: {a} interest
due wider the Note: () procipsl due ander the Note; (¢} smounds dee under Scction 3. Such p‘!y:mm};
shall be applied to each Foriodic Payment in the order in which it became duc. Any remaining amounts
shal! be applied first to late charges. second to any other amounts due under this Scourity Instrement, and
then to reduee the principal badases of the Note.

If Lender reccives a paymest $oas Borrower for a delinguent Periodic Payarent which :m}udw a
sufficicnt amount (o pay any late chwge due, the paymceat may be applied W the delinguent payment d!lg‘l
the late charge. If more than one Perieals Payment is cutstanding, Londer may apply any payment veccived
from Borrower to the repayment of the vorfidic Paysnents if, and to the cxiest that, cach paymeat can bt
paid in fnll. To the extent that any Gxcess exio alter {he payment is applied to the fall payment of ore or
muore Periodic Payments, such excess may be ap plied (o any lals ehiarges due. Voluntary prepayments },bdll
be appited first o any prepayment charges and then as deseribed in the Note.

Any application of payuswnts, insurance procveds, or Miscellanenus Proceeds to pringipal duc undu
the Note shall not cxtend or postpone the due date, or Coange the amouni, of the Poriedic Paymeis., :

3. Funds for Eserow Hems. Borrower shall pay vl L sider on {he day Periodic Payments are dm.
under the Note, until the Note is paid in full, 3 s (the “Toads™} to provide for payment of amounts due
for: (a) taxes and asscssments amd olber items which can ateaiy rojority over this Security Instrument a5 &
lien or encumbrance on the Property; (b) leaschold payments ¢y cround rents on the Properly, if any; (&}
premiums for any and all insurance requdred by Leader undos Seetion 5; and ¢d) Moriguge Insurance
premioms, if any, or any sums paysble by Borrower to Lender 11 Hiea of the payment of Morigage
Insurance prémiums in accordance with the provigsions of Seetion 130 Toese fems are colled "Eserow
Hemms.” At origination or at any time <uring te ferm of tie Loan, Lender inay require that Corununity
Associstion Dues, Fees, and Assessinents, f avy, be escrowed by Borrowir, ind such dees, fees and
assessmctits shail be an Escrow {tom. Borrower shall promptly furnish o Lend o @l notices of amovnts 10
be paid under this Section. Borrower shalf pay Lender the Funds for Bscrow ftems unless Lender wadves
Borrower's obligation to pay the Fupds for any or all Esorow boms. Lender wwy walve Bormower's
obligation t pay to Lender Funds for any or all Escrow Ilems at any time. Aoy such vaiver may only B¢
inwriting. In the event of such waiver, Borrower shadl pay dirccily, when and where payable Ghe amounts

ILLINCIS - Single Family - Fannie MagiFreddie Mac UNIFORM INSTRUMENT WITH |
@ -GAHL) (130200 Poga 4 ot 15 it B FHC Form (4014 101
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Londer requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower’s obligation to make such payments and to provide seceipte shall for afl purposes be deemed to
be a covenunt and agreement contained in this Sceurity Instrument, as the phrase "covenant and agn:cmeni.
is wsed in Section 9. I Borrower is obligaied to pay Escrow homs direeily, porsnant o0 a waiver, and
Borrower {ails o pay the ammount doe for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such ameunt and Borrower shall ihen be obligated under Scotion 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any Hme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pauy o Lender all Funds, and in
such wmouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in @n amount (3 suflicient to pormi. fender w upply
the Punds at the time specificd nader RESPA, and (b) not o exceed the maxhmam amount a lender can
reguire under RESPA. Lender shall cstimawe the amount of Punds duc on the basis of earrent data and
reasonable estimates of expenditures of forire Escrow Hems of othorwise in accordance wilh Applicable
Law.

The' Fonds shall be held in an institntion whose deposits are insured by a federal agem:y,
instromentaiity, or entity (including Lender, it Lender is an institution whose deposity are so insured} or in
any Federa! Huinte Loan Bank. Lender shall apply the Funds 1o pay the Escrow $tems no later than the time
specified under RFSPA. Lender shall not charge Borrower for holding and applying the Funds, anouadly
amalyzing the erirors aceount, nr verifying the Eserow liems, naless Lender pays Borrower interest on the
Funds and Applicatiic _aw permits Lender o make such a charge. Unless ag agreement s made in writing
ox Applicable Law rewriire: micrest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any inlerest or carnings or the Funds. Bormower and Lender can agrec in writing, bowever, that interest
shall be paid on the Fow/z0 Lender shall give (o Borrower, without charge, an anmual accounting of t!x.
Funds as required by RESPA.

If there is a surplus of Pupes held in escrow, as defined wader RESPA, Lender shall scoount Lo
Borrower for the exeess funds i acoridunee with RESPA. IF there is a shortage of Fands held in escrow,
as defined under RESPA. Lender shill nutify Bormower as reguired by RESPA, and Borrower shall pay o
Lender the amount necessary (0 make vy the shortage in ascordance with RESPA, but in 0 more than 12
monthly payments. [f there is a deficieaty o7 Vands beld in esctow, ag defined under RESPA, Lomder shall
notify Borrower as tequired by RESPA, avd isvrrower shall pay @ Lender the amount soeessary o make
up the deficiency in accordance with RESPA, out in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by (n1s Security fnstrument, Londer shrdl promptly r:.fumi
to Borrower any Funds held by Lender.

4. Charges; Liems. Bomvower shall pay all taxes, asscssmcats, charges, fines, and m.lgosiinms
attributable o the Property which can attain priority over this Seeurity Instrament. leaschold payoents or
ground rents on the Property, if any, and Comunenity Assoliuaon Ducs. Fees, and Assessments, il any. To
the extent that these items are Escrow ltems, Bormrower sball pey Jasm in the manner provided i Seetion 3

Borrower shall promptly discharge any ficn which has piliosilv over this Seeurity lostrament anless
Borrower: {a) aprees in writing to the payment of the obligationsccared by the Jicn in & mannere actoplable
o Lender. bt orly so long as Borrower is performing sach agroemeit; (D) contests the len in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Londer’s opinion operate to
prevent ihe enforcement of the lien while those procesdings are pending, (o) only until such procecdings
are concluded; or (¢} secures from the holder of the lien an agreement satisiaciory o Lender subordinating
the licn to this Sccurity Fastrument. I Lender determines fhat any part of the Tigpenty is subjeet o 4 lien
which can atiain priority over this Sccurity Iastrement, Leoder may give Borrower i netioe kentifyiog the

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
%‘GAHL) 130200 Pags 5 of 15 tevitisls:
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lHen, Within 10 -days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-iime charge for a real cstate tax verification and!or
reporting service used by Lender in connection with this Loas.

5. Property Insurance. Borrower shajl keep the improvements now cxisting or hereafter ctcstcd on
the Property insurcd agains{ loss by fire, hazards included within the term “exiemnded coverage.” and any
other hazards including, but not limited (o, carthguakes and Hoods, for which Tender requires insurance.
This nsurance shall be maintained in the amounts (inchuding deductible lovels) and for the periods that
Lenader requires. What Lender reguires pursuant to the preceding seniences can chunge during she term of
the Loan. The insurance carcier providing the insurance shall be chesen by Borrower subject o Loaders
right {o disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender muy
regnire Borrower to pay, in conmective with this Loan, cither: (@) = one-time charge for ood zoue
determination, cerntification and tracking services; or (b} a one-time charge for flood zenc deicrmination
and centilication services and subsequent charges each lhme remappings or similar changes oocur witich
reasonably snight affect such determipation or ceritfication. Borrower shall adso be respensible for the
payment of any fees imposed by the Federal Emergency Maenagement Agency in comncction with Lhc.
review of anv fTood zone determination resultimy from an objection by Borrower. :

I Bodrosrer fails to maintain any of the covemges deseribed above, Lender may obiain mﬁuramc&
coverage, at Lelder’s optios and Borrower’s expoense. Leader is under po obligation to purchase any
particular type sr 2. nount of covemage. Therefore, such coverage shall cover Lender, bud might or might
not proicet Borrow(r, Bormower’s equity in the Property, or the contents of the Praperty, against any nshz
hazard or fability and mizht provide greater or lesser coverage than was previowsly in clfect. Borrower
acknowledges that the cist of the insurance coverage sa obtained might sigeiicantly cxoced. the cost of
insurance that Borrower.c/uid have obtained. Any amounts disbursed by Lender under this Scction § shan
become additional debt of Borower secured by this Seourity Instniment. These mmonnts skl bear interess
at the Mote rate from the date o dubursement and shall be payable, with sneh interest, npon notice tmm
Lender to Borrower regquesting payineia:

All insurance policies required by Lender and renewads of such pelicies shall be subject to Lcndcr
cight {o disapprove such policics, shail tmciude a standard mortgage clause, amd shall name Lender as
morigagee andfor as an additional loss peyvrss Lemder shall have the right 1o hold the policies and rencewal
certificates. If Leader reguires, Borrower saall cromptily give to Lender sl receipts of peid preminins sad
remewal notices. B Borrower obtains any Foria of insurance coverage, sot otherwise required by Lender,
for damage 1o, or destrection of, the Property, sura policy shadl incinde s standard mostgage clanse and
shall nume Lender as morgagee and/oe as an additiynal foss payes.

in the event of loss, Borrower sliall give prompt petice to the insarance casvier aid Londer. Lcmkr
may make prood of Joss if nos made pmmpﬂy by Borrows e, Ualess Lender snd Borsower siherwise agrec
in writing, any imsurance proceeds, whethey oy not the und rliing josurance was vequired hy Lerder, shall
he applicd to restoration or repair of the Property, if the restoration or repair is cconcmically Feasible and
Lender’s scourily is not lessened. During such repair and restonatinm perkod, Lender shall have the right
hold such insurance proceeds until Tender has bad an opporiaiy (o inspeet such Property 1o ensuee the
work has been completed to Lender’s sutisfaction, provided that (och ingpection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs ami restorativein'a single payment or in a series
of progress payments as the work is completed. Unless an agreement is nls n writing or Applicable Law
requires infterest (o be paid on such inspranee proceeds, Lender shull not boe mgwied to pay Borrower any
interest or carnings on such proceeds. Fees tor peblic adjusters, or other/Uidn? parties, votained by
Borrower shail sot be paid ot of the insarance proceeds and shall be the sole ublizetion of Borrower. I
the restoration or repair is noi cconomically feasible or Lender's security would be beossened, the insnrance
proceeds shall be applicd to the sums sceured by this Security Instroment, whether or Lot then due, wnh

-SAIIL} 112021.00 Page & of 15 Tritils: L Form 5074 ‘WDT
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the excess, if any. paid 1o Borrower. Such insurance procceds shall be applied in the order provided f(sr m
Section 2.

i Burrower abandons the Property, Lender may file, negotiate and seitfe auy available insurance
claim and related matiers. Tf Bormower does sot respond within 30 days fo a notice from Lender that the
insurance carrier has offered to seitle a claim, then Londer may ncgotiate and setéfe the claim. The "{D~ddy
period will begin when the notice is given. lo cither event, or if Lender acyuives the Pmpcrty under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrowsr's rights to any iosuramce
procceds in sn amount not to cxceed the amounis anpaid under the Node or this Scenrity Tnstrament, -md
{b) any other of Borrower’s rights (other than the right {0 any refund of wncarned premiums paid bfy
Borrower) wider sll insurance policies covering the Properly, insofar as such rights are applicable to the
caverage of the Property. Lender may use (he insurance proceeds cither to repair or restore the Propernty m'
to pay amounis napaid nnder the Note or this Secorily Instrument, whether or not thes due.

6. Oecapancy. Borrower shall ocenpy, establish, and nse the Property as Borgower’s prmc:pal
restdence within 60 days after the cxccution of this Su_unty Instrument and shalt continne wi occupy e
Property as Borrower’s principal residence for at least one year after the date of occopancy, undess. Lender
otherwisy agrees in writing, which consent shall pot be voressopably withbeld, or uniess cxlenusxtiug
chrcumstances exist which are bevond Borrower’s comtrof.

7. Priserwvution, Maintenance and Protection of the Properfy; Inspeetions. Borrower shall nm
destroy. damags or impair the Properiy. allow (he Propersty to deteriormate or commit waste on the
Property. Wheiler o1 not Bormower is residing in the Property, Borrower shall imaintain the Property in
order 1o prevent thi: ¥ operty from deteriorating or decreasing in value due to s condition. Ualess it is
determined pursoant 07 Sedtion 5 that repair or restoration i3 not eoo veally feasible, Borrower shall
promptly Tepair the Propirty i damaged to avoid Ferther dJdeterioxation or damage. W imswrance or
condeninuation procecds 31> paid in connection with daipage to. or thie taking of. the Property, Borrower
ghall be responsible for repairing) ot restoring the Property only i Lender has released proeceds for such
purposes. Lender may disburseprocceds for the repairs and testoration io a single payment or in 2 series of
Progress payiuents as the work is corgpicied. 1f the insurance oF condemmation proceeds are not sulficient
W repair or restore e Property, Borrower i pot relieved of Borrower's obligation for e completion ﬁt
such repair or restoratioo.

Lender or s agent may inake reaatradle entries npon and iaspectipos of the Property. It it hags
reasonable cause, Lender may inspect the ineliar of the baproveinents on the Properey . Lender stadl give
Borrower notice at the lime of or prior to suck an ierior mﬁ'pt,ctmn specifying such reasonable causc. :

8. Borrower’s Loan Application. Borrowe: snall be o defuult i, duriig the Loan aspphwtmn
process, Borrower or apy persons or enlities acing ot the directivn of Borrower or with Borrower’s
kapwledge or copsenl gave materially false. misleading, or inaccurate information or siiterents 1o Lender
for failed 1o provide Tender with muderial infornmiony in comnection with the Loan., Material
representations mclude, bul are not Hmited to, represemeto concerning Bormower™s ocoupaney of tl&
Properiy as Berrower's principal residence.

9. Protection of Lender’s Interest in the Property and [y hts Under this Sceurity Instrument. H
() Borrower fails to perform the covenants and agrecmenis comsned in this Scoarity Isstrument, (by there
is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under
this Security Instrament {such as 4 proceeding in bankouptoy, prubate, for/condemnation or forfeibinee, for
enforcement of a licn which pray atiain priority over ihis Security larcancsr or to erferce laws or
regulations), or {c) Bomower has abandoned the Property, then Lender may doand pay for whatever is
reasonabie or appropriaic to proiect Lender's iderest bn the Property and oJgifs under this Security
lostrument, including protecling and/for assessing the valer ol the Property, and sogwsing aodfor sepairing
the Property. Londer’s actions can include, bt are pot fimited to: (o) paying any «oums sccured by « licn
which fus priority over this Sccurity Imstrument; (b) appearing in court; and (&) payng wasonable
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atioraeys’ fees o protect its interest in the Property and/or rights under this Secwrity Bostrument, including
its sceoured position in @ bapkruptcy proceeding. Securing the Property includes, but is not hmited to,
cntering ithe Property to make repairs, change locks, replace er board vp doors and windews, drain watér
from pipes, vliminate building or other code violations or dangerons conditions, and have unlmes turncd
on or oft. A!th{mg,h Lender miay take action vader ¢his Section 9, Lender does not have 10 do 5o and is not
under any duly or obligation to do so. It is agreed thal Lender nours no Hability for not taking any or ail
actions antlorized vuder this Section 9.

Any amounis disbursed by Leader under this Section 9 shall become additional debt of Bom;mr
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursemeni and shall be payable, with such interest, upon motice from Lender w Borrower r::qncsling

aymentl.
Py i this Security Instrumnent is on a leaschold, Bostower shall comply with all the provisioas of thc
lease. If Borrower acguires fee title o the Property, the leaschold and the fee tide shiall sof merge Ui).lt.bb
Lender agrees fo the merger in writing,

10. Mortgage Insurance. I Lender required Mortgage fosumsnce as a condition of nuking the IA}éll,
Borrower shall pay the premiums required. o maintain the Mortgage Iosurance in effect. I, for any reason,
the Mortgage Insurance coverape required by Leader ceases i be available from the mwortgage insurer that
previonsd; provided soch insurance and Borrower was required to make s:,paxaldv degigaated paymenis
toward ‘the preiniumes for Mortgage Insurance, Borrower shull pay the promivms. required to oblsin
coverage solsumtially equivalent to the Morigage Insumpee previvesly in-effoct, af @ cost subsiantially
equivalent o/t cost 0 Borrower of the Mortgage Insurance previeusly b effect, from an sltersate
murtgagc inseror sclected by Lender. If sobscatially cquivakent Mortgape Insurance coverage is i
available, Borrives hall continne to pay to Lender the amount of the separately designiied payments thai
were due when the osurance coversge ceased W be i effect. Lender will accepl, use and retin these
payinents as a nonaedundable loss reserve im licn of Muortgage Insurance. Such loss reserve shall be
nen-refundable, notwitharding the fact that the Loan is shimastely paid in full, and Lender shall not be
required o pay Borrower 4ny interest or carsings on sech loss reserve. Lender can no longer roguire loss
eserve payments if Mortgage Jasuranoe voverage (io the amount aad tor he poeried that Teeder r::qulrcﬁ)
provided by an hsurer seleced by Lender again becomes availuble, & obwised, and Lender reguires
scparately designated payments toward the premiuvms for Meoertgage Insarmee. i Londer reguired Merigage
Insurance as a condition of making (ne Loan amd Borrower was required to. make mp&mﬂ:iy designated
payments toward the premivms for Mortgage Insumace, Borrower shall pay the premiums reguired io
maintain Merigage Tasumence in coflee] or o provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Inserance endr oy ancordance with any written agecemment between Bormwer and
Lender providing for such tcomination or ol torminaiion is requieired by Applicable Law, Nothing in tlus
Section 10 affects Borrower's obligation 1o pay smerest af the sate pmwdx:(f iz the Note.

Morigage Insursnce reimburses Lender {(Or appontily that purchases the Not) for certain fosses il
may incur if Borrower does not repay the lLoan as opreed. Borrower is not a party @ the Murlgcrgc

I[nswrance.

Morigage insurers ¢vainate their total risk on all surh inswrsnce b force from thine. (o e, vl may
enter indo agreements wiltl oiher partics thal share or mmodldy thelr yisk, or reduee losses. These agresnents
are on lerms and conditions that are satisfactory o the morgige tazurer and the other pacty {or partics) o
these agreements. These agreements may yequice the mortg.gmgc mrarer 0 make payments using any source
of funds dun the morgEgs insurer inay have available (which nuyt inclunde fumils abtalned from Memgage
Insurance premiuns).

As a resuli of these agreemenis, Lender, any purchaser of the Mo, another insurer, any rc_msurs,r.
any other emdity, or any affiliate of any of the (oregeinge, may mweeiha (dirtly o imdfirectly) ammonms that
derive from {or might be chamcterized as) a portion of Borrower's payvens for Morigage Insurance, in
exchange Tor sharing or modifying he mortzage insorer’s visk, or rediaivg losses. I such agrocment
provides that an affiliate of Lender takes & share of the inserer’s risk b 2 &g.*'aay. for a share of th’c
premiums paid to the insurer; the arranpement is often termed “capiive relnsurw oo™ Forther:

(a} Any such apgreements will not affect the sinobnts that Borvowe bes aprecd to pay i’or
Mortgage Insurance, or any other terms of the Loun. Such apreements will not jucrease the ammmt
Borrower will owe for Moctgage Insurance, and they will net enditle Borcower to any cofund. :
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() Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to regquest and obtain caneellation of the
Mortgage Imnsurance, fo have the Mortgage Insurance ferminated 4utomaht:a1ly, andfor o receive a
refond of any Mortgage Insurance premivms that were ancarned at the time of such canccliation or
termination.

L. Assignmeni of Miscellaneons Proceeds; Forfeiture. All MisceHancons Proceeds are h(.n:by
assigned to and shall be paid to Lender.

If the Property is dunmped, such Miscellancous Proceeds shall be applied to restoxation or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such 1epair and restoration period. Lender shall have the right to bold such Miscelluneous Procecds
until Lender Ras had an opportunity to iaspect such Property to ensure the work has beon completed o
Lender’s satistaction, pruvldcd that such fnspoection shall be undertaken promptly. Leader mmy pay for ihe
repairs and restovation in a single dishursement or in o series of progress payioents as the work is
completed. Llodess an agreemeni is made in wriling or Applicable Law jequires interest 16 be paid on such
Miscellameous Proceeds, Lender shall not be rc.quirt,d to pay Berrower any interest or earnings on such
Miscellaneous Procecds. [IF the restoration or repair is pol economically leasible or Londsr's security would
be lesser «d, the Miscellapeous Procceds shall be applied i the smns sceured by this Sceurily Instramcat,
whether or aed thent doe, with the excess, i any, peid to Bosower, Sueh Miscelluneosus Progoeds shadl bc-
wpplied i the oxder provided for in Seclion 2

In the <vert of 4 wtal tuking. d:,},mmmm or less do value of the Propery, the Mi@eciiaaxou‘.
Proceeds shallon applicd to the sums secured by this Security Instrument, whether or not then due, w:th
ihe exoess, if auyvwid o Borrower.

Tn the event o u partiad taking, desumction, or loss in vidue of the Property bz wikch the faiy nwr&«.t
valoe of the Property Jdminediately before the partial takiog, destroction. or loss in value is equsd @ or
gresdor than the mmount of the sume seeared by this Seeurity Iestroment umnc&mlely belfore the parim.l
i.l‘kmg, destruction, or lodsn value, sndess Borrower amd Lender otherwise agree jn writhag, the sumis
secured by this Seenrity Instrament shall be reduced by the mmount of the Miscclancous Proceeds
maidtiplied by the {ollowing '\runi:' w0 () the total amount of the sums sccurcd bamediniely bebore the
partial taking. destruction, or ‘oss in valoe divided by {b) the Lwir market valoc of the Property
immediately bg&m: the partjal akingdestruction, or oss in value. Any balante shall be pald o Borrower.

In the ovent of 2 partial wking, destruction, or loss in value of the Propérty in which the fair markel
vatue of the Property immediately betors the pactial taking, destmction, or koss in valoe s less thas the
amount of the sums secared umncdutm" cofore the partia} tuking, destruction, or foss in value, woless
Borrower and Londer oiherwise agree i winifay! the Misceilancous Proceeds shall be applied to the sum.s
secured by this Sm,unty Instrmsment whether Or'vor the sums are then due.

If the Properly is abandooned by Berrovser, or i, aficr notice by Leeder to Bomrower that the
Opposing Party {as defined ia the next sentence) ffers to make an award to settfe a claim for damnages,
Borrower fails to respond fo Lender within 30 days afies the date the notice i given, Lender 18 avthotized
i colleet and apply the Miscelluneous Procecds cithdr ¥ restoration of repair of the Property or to the
sums secured hy diis Security Instrument, wivther oF not Zoey: due. "Opposing Parity™ means the third party
that vwes Botrower Miscellancons Proceeds or the party #g2hist whom Borrower has a right of action in

regaed to Miscellaneous Proceeds.
Borrower shuil be n default if any action or proceeding, (whisther civil or crimeinal, is begun that, in

Leader’s judgment, conld result is forfeinge of the Properiy o other material mpairment of Lender’s
interesi in she Property or rights uader ithis Sccority lnstrument. Borpswor can cure such a detault and, if
stecleration has occurred, reinstate as provided in Seation 19, by caasing the action or proceeding (o be
dismissed with a ruling that. in Lender's judgment, prccludcs forfctane ~f the Property or other maicrial
impainment of Lender’s Interest in the Property or righis under this Secuvay Instrument. The proceeds of
any award or claine for damages that are attributable to the i'mpa'irlnt':m of Lepues’s interesi in the .I?‘mpcrtv

are herchy assigned and shall be paid to Lender.
Al ‘MizceHaneous Proceeds Lhat are not applied to restoration or repain of the Property shall hc

applicd i the order provided for in Secticn 2.

12. Borrower Not Released; Forbearunce By Lender Not 3 Waiver. Exlensivn of the fine tnr
payment or modification of amortization of the sums sconred by this Securily Instromen grasied by Lender
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to Borrower of any Successor in Inlerest of Borrower shall not operaie to release the liability of Borrower
or any Successors im Interest ol Borrower. Lender shall not be required to comunence proceedings againgt
any Successor in Intercst of Borrower or io sclise to exiend time for payment or otherwise modify
amortization of the sums secared by this Sccurity Instrument by reason of suny demand syade by (he original
Borrower or any Suceessors in Tnterest of Borrower. Any forbearance by Lender i exercising any right or
remedy including, without limitation, Lender’s acceptance of payments fram third persess, cabitics or
Suceessors in Interest of Borrower o i amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Botrower covenants
and Agrees that Borrower’s obligations and lfability shatl be joint and several. However, any Borrower whe
co-signs this Sceurty Instrument but docs not execuds the Node (a © cn-mgncr "y {8} is co-signing this
Sccurty Instrument only to mortgage, granl and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obl:g,ait,d wr pay the sems secured by this Sceurity
[nstrumens; and (o) agrees that Lender and any other Borrower can agree to oxiend, modify, forbear or
make auy acconunodslions with regard to the terms of this Scourity Imtrumem or the Notr without zhr:
co-signer’s consent.

Subjest to the provisiens of Section 18, any Successor in Ioterest of Borrower who assumes
Borrowe & ¢ bligations under this Security Instruument in writing, and is approved by Lender, shall obtain
alF of Borrower's rights and henelits nnder this Seeurity Instrument. Borrewer shall aot be relensed Fron
Borrower's/obtizations and Hability snder this Security fostrument snless Lender sgrees o such release in
writing. ‘the co renants and agrecments of this Security Iostrament shall bind (oxcept as provided in
Section 20} ana Fenifit the successors and assigns of Lender,

14. Loan Clzipes. Londer may charge Borrower fees for services performed in connection \wnh
Borrower’s default, fOr che purpose of pmlu.tmﬂ Lender’s inferest in the Property and rights amder this
Security Iostrumeni. belyiing, bot not limited to, ¢1lmrncys fees, property mspection and valuadion fees.
In regard to any other [des the absence of express wothority g this Security Instammend to. charge 3 specific
fee to Borrower shall not )< constrned as a prohibition om the charging of such Fee. Leader may ool &haf&c
fees (hat are expressly probibitid by this Sccurity Instrunent or by Applicable Law.

If the Loan is subject to alioy which sets maxinmm losn charges, and ibal taw is unaiiv interproied so
that the interest or other loun charpes sollected or lo be vollecied in connection with the f.oan exceed the
permitied limits, then: {a) any such/ioan charge stall be reduced by the amount mecessary o seduee the
charge to the penmitied limit; and (b any soimns aln,ady collected from Boaower which excecded permittod
limits will be refunded to Borrower. Lender may choovse o mwke this refund by veducing the principal
owed vnder the Noie or by making a Guich payment (o Borrower. I a refund reduces principal, the
reduction. will be treated as a partial prepiyient withour sny prepavment charge (whether or not
prepayment charge is provided for under the' Dote). Borrower’s acceptagee of way such eelund made by
direct payment 10 Borrower will constitide a waiverol vy right of action Borrower might have arising ow
of such overcharge.

i5. MNofices. AH notices given by Borrower or Leeder in connection with this Security I.nstmmcnt
st be in wrilin;z Any notice o Bormower I connoctiviyw ith this Scourity lnstrinient shall be deemiad to
have been given io Borrower when mailted by First clase »w’l or when actally defivered o Borrower’s
notice address if senl by ofher means. Notice to any one Bolrodmr shall constitete notice 10 all Borrowess
unless Applicable Law cxpressiy requires otherwise. The noticc address shall be (he Property Asddress
unless Borrower has dsbxgmtnd a substitnte notice address by uodes to Lender. Bomowser shall prompily
noiity Lender of Bomrower's chiange of address. If Lender specines a_procedure for reporting Borrower’s
change of address, then Borrower shall only report # chrnge of addr:ss tirough that specificd procedure.
There may be oaly one desivasied potice address upder this Sccuriy Iratnmnent st iy ong time., Aay
sotice o Lender shall be given by deliveriog it or by wmadling it by Tixst ciass muil to Lender's address
stated herein unless Leonder has designaied another address by npotice doBorrower. Any adtice in
connection with this Secarity Tostrument shall not be deemed to have boen givaa to Lender until actually
reeeived by Lender. If any eotice required by ihis Sccority insiousient is also foquired under Applicable
T.aw, the Applicable Law regquirement will satisfy the corresponding requirciaest under this %ct:unty
astruinent . :
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1. Governing Law; Severability; Rales of Construction. This Scewrity Instrument shall b
governed by federal law and the law of the jurisdiction in which the Property s located, Al rights amd
Dbhgauons coutained in this Sceurity Instrumend are sunbject to any roguirements and Hamitations of
Applicable Law. Applicable Law might cxphicidy or imphicidy allow the partics to agree by conteact or it
might be silent, but such silence shall not be construed as a prohibition ayainse syrecment by coutract. In
the event that any provision or clause of this Securily Instnument or the Note conflicts with Applicable
Law, such conflict shall not affect other provns;ons of this Security Tnstrumeni or the Fote which can be
given effect without the confiicting provision.

As used in this Security Instroment: (2) words of the masenline gender shall mean and tuclu&:
corresponding  mewter words or words of the femindie g;.mir.f {b} words in the singular shall mean and
inchade the plural and vice versa; and (c) the word "may” gives sole diseretion without amy cobligation to
take any action.

17. Borrower’s Copy. Borrower shall be givien one copy of the Note and of this Security lnsmum,m.

18. Transfer of the Property or a Bencficial Juterest in Borrower. Ag osed in this Section 18,
“ipterest in the Property” means any legal or beneficial interest in the Propenty, including, bat not Hendted
to, those beneficial terests transferred in a bond for deed, contract for deed, Installment sales contraet or
escrow agrecmem, the intemt of which is the trupsfer of title by Borrower at.a future date wi a purchaser.

IF a" or suy pact-of the Property or any Iaterest in ihe Property bs sold or ganstorred {or i Bormwu
i pot & paveral person and a beneficial interest i Borrower i sald or transfersed) withoud Lender’s prior
writtenr copsent. Lender may require immediate payment in full of 2 smms secured by ihis Svcudly
Instrumend. l1ov ever, this oplion shall not be exercised by Lender it such exercise s prohibited —by
Applicable Law.

H Lender/exscvives ihis optiva, Lender shall give Bonower notice of acctleration. "Fhe nolice shaltl
pravide a period ol nu: tess than 30 days from the date the notice is given in accordance with Sectdon 15
within which Bormowel niast pay all suins sevured by this Security lostrament. If Borrower fails io pay
these swms prior o the elpivation of this peried. Lendor may invoke any remedies permitied by this
Seeurily Instrument withor ¢ wrther sotice or demand on Borrower.

19, Borrower’s Rizght 7o Reinsfate After Acceleration. If Borrower meefy ceriain comhuuns
Borrower shall have the righi o Kave cnforcement of this Security lustrument discontinued af any tiowe
prior to the carliest of: (a) five .iays hefore sale of the Pmpcrt} purssant to Section 32 of this Sccurity
Imstrument; (b} such other period as App icabie Law might specify for the termination of Boprower's ghit
to reinstate; or {c) cotry of a judgment enforcing this Secorily {nstrument. Those conditfons are that
Borrower: {(a) pays Lender all sumns which hen would be due under this Security Instnunent and the Noto
as if po acceleration had occurred: (b) cures/ avy defaalt of any offer covenums o agrecugnts; {g) pays all
expenses incurred in enforeing this Scenrity Tistanmenm, inclading, but not lmited to, reascoable stivraeys’
fees, Properly inspection and valuation fees, ann other fees incurred for the purpose of protecting Lender’s
interest in the Pmpcrty amd rights under this Seonis ¥ awstomment; and (d) takey such action as Lomder may
reasonably tequire fo assure that Lender’s interest i the Propety and sights aader this Sceunity
Instmument. and Borrowers™s obligation w pay the smins secured by this Security Instrapeat, shall continue
unchanged vnless as otherwise provided under Appliceds Law. Lender may require thai Borrower pay
such reinstatcment sums and cxpenses B one or more of b 'ﬁ)ilowinu forms, s selecied by Lender: (a)
cash; () moncy order; (c) certified check, bank check, tréavarm s chedk or cashicr’s cheek, provided any
such check iy drawn npon an isstilution whose dcpumt:- are indrad by a federal ageney, instramentadity or
entity; or (d) Blecizonic Funds Transfer. Upon reinsttement by Bomrower, this Secority Instrument. anid
obligations secured bereby shall remain fuily effective as if ne “ateeleration had oveurred. $However, ﬂus
right to reinstate shall not upply in the case of acosdermion wider Section 13,

20, Sale of Note; Change of Loan Servicer; Motice of Grievanss. Lhe Note or 3 partisl mtercst in
the Note {together with (his Security Instromment) caa be seld one or mord vimes withoot prior aotise i
Borrower. A sale might resuli in a change in the entity (known as the O oinp, Servicer”) that eollecty
Periodic Payments due wader the Note and s Security fnstroument snd performs other morigage loan
servicing ohhoa.tmm under ihe Note, this Security Instrament, and Applicablé | aw. There alse sight be
OHC OF IROTE LhaHL.Lb of the Loan Servicer anrelated to a sale of the Note. I there ¥ & change of the Loan,
Servicer, Bormower will be given written notice of the change which will stste the noune and address of e
new Loan Servicer. the address to which payruems shonld be made snd any other bforsyation RESFA
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requires in connection with a notice of transfer of servicing. I the Note is seld and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the saorigage loag seivicing Obiig'm’iu{is
to Borrower will remain with the Loan Servicer or be ransferred. to a suctessor Loan Servicer and are nol
assumed by the Note purchaser anless otherwise pl‘()v!dtd by the Note purchasey.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action {as cither an
individual likigant or the member of a class) that arises from the vther parly’s actions pursuast o Gils
Security Fnstrusnent or that alleges that the other party has breached any provision of, or any duty owed hy
reasont of, this Security Instrument, vntil such Borrower or Lender has notified the other pacty (with such
notice given in compliance with the requirements of Section 15§ of such afleped breach and afforded the
other party hereto a reasonable period afier the giving of such notice o wke comreutive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
periad will be decined iv be reasonable for purposes of this paragraph. The notice of acceleration aml
opporlenity to care given i Borrower pursuant (o Section 22 and the notice of acceleration given [6
Borrower nursuspl to Section 18 shall be decowed {0 salisly the notice asd opportunity o lake u)n*ccll\m
action praovisions of this Scoction 20. :

21. Mrscardous Substances. As wsed in this Section 21: (a} "Hazardous Substences™ wre th(-s.*éﬁ
substances delined as (oxic or hazardous substances, polbutants, or wastes by Envivenmenia] Law and the
following subsi-icts: gasoline, kerosene, other flnmnable or toxic petroleum products, toxic pesticides
and herbicides, voirae solvents, materisls comaining asbesios or formaddehyde, and radioactive —;naterials%;
(b} "Environmental Lav™ means federal laws and laws of the jurisdiction where the Property i3 joented that
relate to bealth, safely oc cavironmental protection; (€} "Eoaviromuental Cleanup” jocludes any respossc
action, remedial action, o wemoval actioa, as defined in Envircomental Faw; and {8 an ".!..nmmmm’:ub;l
Condition" meuns a condition (hat can cause, comtribuic to, or otherwise wigger an DBnvironmeaial
Cleanup. :

Borrower shafl not cause or perin the presence, use, disposal, storage, or relcase of any }lchmxduu‘q
Substances, or threaten to release any Huzardous Substances, ogt or in the Property. Borrower shall not do,
nor allow anyoue efse to do, anvthing 2(ferting the Property (#) that §s in vielation of any Envirommenta
Taw, (b) which creates an Environnsental Comition, or (¢} which, due w the presence, use, or release-of st
Hazardous Substanee, creates a condition thay mdversely affects the valoe of the Property. The precediog
two sentences shall oot apply to the presence, usopor siorage on the Propery of small guantities of
Hazardous Substances that are generally recoguriz xd to be appropriate to norsial residential wses and t©o
maintenance of the Property (including. but not lanited to) haeardons subsiances in consumer prodacts).

Borrowet shall prompuly give Lender written noticl of fay any investivation, cleim, demand, hewsuil
or ofher action by any governmental or regulatory agency i priviie party tavolving the Property and amf
Hazardous Substance or Dovivemmental Law of which FPoroower has actual knowledge, (b)) apy
Envirommental Condition, inciuding but not Hmited o, any spiliing, leaking, dischurge, release or threat of
release of any Harardous Substance, and (€} any condilion caused by ihe prosence, use o reloase of &
Hazardous Substance which adverscly affecis the value of the Propedy. I Bomower leams, or is notified
by any governmeatal or repulatory authority, or any private party, thal zaremisval of other ﬂ:mmﬁativln
of any Huzardous Substance affecting the Property is peeessary, Bowrowsy Widoorompily take all pecessary
rempediad actions in wccordance with Environmenid Luw. Nothing borein soal? creste anmy obligativn on
FLeader for an Eavirenmenal Cleanap. :

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borvower prior fo acceleration fuﬁnwmb
Borrower’s breach of any covenant or agreement in this Secmrity Instrement (bt not prior to
acceleration under Scction 18 unless Apphicable Law provides otherwise). The motice shall specify: (.a)
the defzult; (b) the action reguirved to cure the defanlt; {c}) a date, not less than 3 days from the dale
the notice is given to Borrower, by ‘which the default must be cured; and () that failure to cure the
default on or hefore the date specified in the notive may resolt in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding und sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerantion and the right to assert in the
foreclosure proceeding the non-cxistence of a defanit or any other defense of Borrower o aceeleration
and foreclosure. If the default is not cored on or hefore the date specified in the notice, Lender st its
optien may reqeire immiediate payment iz foll of all sums secured hy this Security Instrument
withont further demand and may foreclose this Security Instrumient by judicid procecding. Leadds
shall be eniitled to vollect all expenses incorred in pursuing the romedics provided i this Section 22,
includio, . bt not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of sl sums seevred by this Security Tasttument, Londer shadl releasc this
Sceurity Instirvies. Borrower shall pay any recordation costs. Loender may charge Borrower a foe for
releasing this SZmuray Instrument, but only if the foe i paid o 4 dhird party for services readered and i_h(.
charping of the fee (s\peormitied under Applicable Taw. :

24. Waiver of Homestead. In accordance with Ilineis law, (he Barrower hereby releases and walVL‘:\
all rights neder and by virlac of the linois homestead cxemption kews. :

25. Plecement of Collaiela? Protection Insursnce. Unless Borrower provides Lender with ovidence
of the insurance coverage reguired by Borrower’s agreement with Lender, Lender oy putchase isurance
at Borrower's expense to protect Lelder™s interests in Borrower™s collateral. This insurapes may, hot noed
not, protect Bosrower’s inéerests. Tke coveorage that Tender purchases may not pay wny claha thaxt
Borrower makes or any elaim that is made ayainst Borrower in conpection with the collamteral. Borrower
may later cancel any insurunce purchased v/t Cnder, bat only afier providing Lender with evideace that
Borrower has obiained insurance as required 0 Borrower’s and Lender’s agreement. 16 Lender porchases
insurance for the collateral, Bomrower will be respeasivle for ihe costs of that insurance, including inerest
and any other charges Lender may hmpose in contection with the placeisnt of the inswrance, until tm,
effective dute of the cancelfation or expiration of the ksurance, The cosis of the invurance may be added o
Borrower’s totad cutstanding balance or obligation. The costs of e bisurante niay be mors than the cost ot
insurance Borrower may be able o obtain on its own.

L1 INGIS - Single Farnily - Fannie Mae/Freddie Mac UNIFOBM INSTRUMENT WITH MERS
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BY SIGNING BELOW. Borrower accepts and agrecs @ the terms and coveaants contained in thls
Security Instrument and in any Rider exccuted by Borrower and recorded with it :

Witnesses:

(Seal)

-Barrower

5ealy

~Bosposwer

{Sead)

-Bomrower

QE&LMJ ﬁ:i’{i' :

L 04/06/2017 (Seal)

Ramanathan Xrishnan

< Y
z{ JM\ X.w«*é*'” !

“Borrower

470622017 (Seal)

?rabha.Kaunﬁinya

~Boreiwer

(Seat)

-Borrower

¢Seal)

~-B:)1T<)wt}r

(Seat}

ILLINOIS - Single Farmily - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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%TATE OF ILLINOIS, Cook | County ss:

M\g Yanghis 3 . & Notary Public in and for said couniy aﬂé‘
state do hereby certify that R’amana than Krishnan and Prabha Kaundi inya, husband and
wife :

personally known to me te be the sume person(s) whose name(s) subscribed to the foregoing instroment,
appeared before me this day in person, and acknowiedged that he/she/they signed. and delivered the said
instrument as his/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seat, this oth day of April, 2017 A
L Y=
Notary Pablc "

|
!

OF-ICIAL SEAL
VERONICA ¥ale? DONADO
NOTARY PUBLIC - T4 'E OF ILLINOIS
MY COMMISSION 7 2i<ES 1 1HFNG

PP,
LA atata o e T

!

Loan exigination organizaiion  Quicken Lroens Inc.
NMLS 1D 3030

Loan originaor Hussein A Tehfe

NMISID 1177864

ILLINENS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT MTH MERS
%-SANL! 1302100 Page 15 af 18 Iniis: G
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MERS MIN: 100039033731431262 33‘?314‘312&;‘;

CONDOMINIUM RIDER :
THIS CONDOMINIUM RIDER is made this 6th  day of Aprii, 2017 ,

and iz incorporated into and shall be deemead to amend angd supplement the Mortgagae, Deed
of Trust, or Security Deed {the *Security fnstrument”) of the same date given by the
undersigned {the "Borrower”} to secure Borrower's Note to
GQuicken teans Inc. §
{the
"tender®i.of ihe same date and covering the Property described in the Seeurity Instmment
and locsled at
515 South Blvd, Apt B
Jak Park, IL 60302 4606
[Property Address] :
The Froperty includes a unit in, together with an undivided interest in the common e.’tements
of. a condomipiurn project known as:
South Blvd Garden
iName of Condominiurmn Project]
{the "Condominium FPriject™}. [ the cwners assoclation or other antity which ag¢ts for the
Condominium Project {the 7 Oivners Association”} holds title to property for the bepetfit or use
of its members or shareholGers, the Property also includes Borrower's interest in the Owners

 Association and the uses, progeedss and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 0 addition to the covenants and agresments made in the
Security Instrumnent, Borrower and Leoder further covenant and agree as follows:

A. Condeminiuny Obligations. Borrower shall perform s ot Borrower’s abligations undef
the Condaminium Project's Constituent Documents. The " Constitgent Documents” are the: Y
Declaration or any other document which crietes the Condeominium Project: (i} by-laws; {m}
code of regulations; and {iv) other equivalen: documents. Borrower shalt promptly pay, when
due, ail dues and assessments imposed pursuan| to the Constituent Decuments.

B. Propesty Insurance. So jong as the Owne's Association maintaing, with a generaﬂy
accepted insurance carrier, & "master” or "blanket  paicy on the Condominjum Project which
is satisfactory to Lender and which provides insuranre coverage in the amounts {mc&udmg
deductible levals), for the periods, and against loss by fir2, hazards included within the term
*gxtended coverage,” and any other hazards, including. put pot fimited to, earthgquakes and
floods. from which lender reguires insurance, then: ()} lendzr waives the provision in

MULTISTATE CONDONINIUM RIDER - Single Family - Fannie Mae/Frigte Mag UN!FOHM

INSTRUMENT 3863306597
)it ‘*'!ﬂlﬂ

Form 3140 1/01
Woiters Kluwer Financial Services ] i1l i
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Ssction 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the requtreci
coverage is provided by the Cwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt nolice of any lapse iy réquired progerty msurance
coverage provided by the master ar blanket policy.

In th> event of a distribution of property insurance proceeds . in fiet of ristoration or
repair followving a loss to the Property, whether to the unit or to common elements, any
proceeds psirable 1o Borrower are hereby assigned and shall be paid to Lender for application
to the supis Secured by the Security instrument, whether or not then due. with the excess, :f
any, paid ta Boriawer.

C. Public’ oty Insurance. Borrower shall take such actions as may be reasonable to
insure that the Cwrers Association maintains a public liability insufance policy acceptable :n
form, amount, and £xteit of coverage 1o Lender.

D. Condemnatior. /The proceeds of any award or claim for damages, direst or
consequential, payabic/@ Borrower in connection with any condemnation or other taking of alt
or any part of the Proper.y. whether of the unit or of the common elérments, or for any
gonveyance in lieu of congemnation, are hersby assigned and shall be paid to Lendear. Such
proceeds shall be applied by Lunder to the sums secured by the Secwrity Instrument as
provided in Section 1.

£. Lender's Prior Consent. Borower shall not, except atter notice o Lender and w;th
Lender's prior written consent, eithe: ,a; tition or subdivide the Property or consent to {i} the
abandohment or termination of the Crndominium Project, except for abandonment dr
termination required by law in the case of substarist destruction by fire or other casuslty or
in the case of a taking by condemnation of eminent domainy; (i} any amendment 1o any
provision of the Constituent Documents if the provision is for the express benefit of Lander;
(i} termination of professional management (ne assumption of self-management of the
Owners Association: or (iv) any action which woridd have the effeet of rendering the pubhc
liability insurance coverage maintained by the Dwnels mpsaciation unaccaptabie to Lender,

£. Remedies. |¥ Borrower does not pay candominiar,, dues and assessiments when dusg,
then Lender may pay them. Any amounts disbursed by lender under this paragraph F shalt
become additional debt of Borrower secured by the Secuaty Iptitument. Unlass Borrower and
Lender agree to other terms of payment. these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst upon notice from Lender to
Borrower requesting payment.

1 A AR

¥DITIIA43L26 0153 598

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELCW, Borrower accepis and agrees to the terms and covenanis com‘amad

in this Condominium Rider.

&u%jl_:’ﬁ KA/M 04/0672037_ (Sesl)

Ramanathan Krishnan -Borrower

{Seaf)
~-Borrower

- ) ) {Seal)
-Borrower

Lo iSeal)
—Suriower

L] T S

s D abbo {gmndiy ™

8470547017 {Seal)

rabht, Kaundinya

-Borrower

{Seal)
-Borrawer

, {sgai:

-Borrower

{Seal)

-Borrower

MULT!STATE CONDOM!NiUM RIDER - Single Fanily - Famtie NMae/Freddie Mac UNiFORM
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LEGAL DESCRIPTION

Order No.:  175A456072AU

For APN/Parce! 1D(s): 16-07-402-047-1002

UNIT NUMBER 615-B IN SOUTH BOULEVARD GARDENS CONDOMINIUM, AS DELINEATED ONEA
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 4 AND 51N BLOCK

WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 7. TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 19.50 CHAINS THEREOF, IN
COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “B" TO THE
DECLARAT ION OF CONDOMINIUM RECORDED FEBRUARY 5, 2002 AS DOCUMENT NUMBER :
0020147485 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS




