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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 5, 2047. is made and executed between DYNAPROP XIX:
STATE AND CULLERTON LLC, an lllinois limited liability compa:iv, whose address is 1933 S. Archer Avenue,
Chicago, IL 60616 {referred to befow as "Grantor”) and Alvary Bank and Trust Company, N.A., whose
address is 3400 W. Lawrence Avenue, Chicago, IL 60625 (referret to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 7, 2014 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded with. the. Recorder .of Deeds (Recorder’s Office} in.Cook:Couwity;-iltineis.on April 16, 2014, as- - - ...
Document No. 1410616045 together with that certain Assignment of Rents a1ted March 7, 2014 recorded
with the Recorder’s Office on April 16, 2014 as Document No. 1410616046,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeity located in Cook
County, State of lllinois:

LOTS 2 AND 3 AND THE EAST 1/2 OF LOT 4 IN BLOCK 8, IN WOLCOTT'S ADDITION [0 CHICAGO IN
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 F.AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10-18 W. Hubbard Street, Chicago, IL 60654. The
Real Property tax identification number is 17-09-255-024-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1. As of the date hereof, the principal amount of the Note secured by said Mortgage is hereby increased
from. $500,000.00 to $1,500,000.00. Any reference in the Mortgage, Note and Related Documents to the
principal loan amount of the Note shall mean $1,500,000.00, as set forth on that certain Promissory Note
of even date, made payable by Borrower to the order of Lender, to be executed in conjunction with this
Modification, which said Promissory Note is not a replacement for, or a cancellation for, or a repayment for
the original Note dated March 7, 2014. Upon the execution of the promissory note of even date by
Borrower, all indebtedness under the original Note shall be deemed to be outstanding under this
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Modification, together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the note or credit agreement. The interest rate of the Note is a variable interest

rate based upon Index. The Index is currently 4.000%. Interest on the unpaid principal balance of this

Note shall be calculated using rate of 1.000 percentage point over the Index. Notwithstanding the above,
under any circumstance shall the interest rate of Note be less than 4.500% per annum or more than the
maximum rate allowed by applicable law. The payments on the Note are to be made in accordance to the
payment schedule set forth In the Note of even date.

II. All reference in the Mortgage to the Maximum Lien of $1,000,000.00 is hereby deleted and substituted
in lieu thereof with the following: ‘

At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced to riatect the security interest of Mortgage, exceed $3,000,000.00.

CONTINUING VALICITY, Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full {zrze and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Conseiit uy Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage 2 changed above nor obligate Lender to make any future madifications. Nothing
in this Modification shall constitut a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the  bote, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker r-2ndorser, including accommodation makers, shall not be released
by virtue of this Modification. If any perscn who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge hat this Modification is given conditionally, based on the
representation to Lender that the non-signing rerson consents to the changes and provisions of this
Modification or otherwise will not be released by . This waiver applies not cnly to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATIOM OF MORTGAGE IS DATED MARCH 5, 2017.

GRANTOR:

- DYNAPROP-XIX: .STATE . AND .CULLERTON -LLC,~AN -ILLINOIS ‘LIMITED:- < I e e s e o <

LIABILITY COMPANY

DYNAPROP DEVELOPMENT CORPORATION, AN ILLINOIS CORPORATION,
Manager of DYNAPROP XIX: STATE AND CULLERTON LLC, an lliinois

limited liability company
By ( fz;@ﬂ /Sl 93/14\.(_,

Patrick J. Turhér, President of DYNAPROP DEVELOPMENT
CORPORATION, an Illincis corporation
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LENDER:
ALBANY BANK AND TRUST COMPANY, N.A.

« I e

Authorized Officer  ~

LIVATED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __ Lllinel s N | )
) S8
countY oF _Co=K ) )
sb /
On this 3 / day of /nﬁw , ao/ f) before me, the undersigned Notary

Public, personally appeared Patrick J.- Turner, President of DYNAPROP DEVELOPMENT CORPORATION, an
lllinois corporation, Manager of DYNAPROP XIX: STATE-AND CULLERTON LLC, an lllinois limited liability
company, and known to me to be a member or designated-agent of the limited liability company that executed
the Modification of Mortgage and acknowledged the Modificatior to be the free and voluntary act and deed of
the limited liability company, by authority of statute, its articles of.organization or its operating agreement, for
the uses and purposes therein mentioned, and on oath stated thzt-iie or she is authorized to execute this
Modification and in fact executed the Madification on behalf of the limited lizbility company.

By ,}%’V ~ Residing at ﬁg__(’o_/élﬁl‘!-/ldh)‘fil/ﬁ) Odk éﬁg ZL
N —.. TS A A

N

Notary Public in and for the State o i%)’lol N

/ OFFIC?A'b?-EALTE‘N
issi i o HOWARD ADF.LS
My commission expires 7/ /é Hode Notary Public - Stes o1 Minois

My Commission Expires” 7/16/2020
Vo
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LENDER ACKNOWLEDGMENT
T( . . |
STATE OF __—| (“’10‘/ > )
C }) 88
COUNTY OF 00K )

On this 7)'1_ day of /Ula/f/fﬂ . 80[ V{ before me, the undersigned Notary

Public, personally apreared M /"kf, Mcekee and known to me to be the L/ /g

, authorized arent for Albany Bank and Trust Company, N.A. that executed the within and foregoing
instrument and acknow!¢dged said instrument to be the free and voluntary act and deed of Albany Bank and
Trust Company, N.A., duly'aviborized by Albany Bank and Trust Company, N.A. through its board of directors
or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and i1 fact executed this said instrument on behalf of Albany Bank and Trust
Company, N.A..

) ) P é !
By ngf Residing at 6 /C?d, L
Notary Public in and for the State of ~NTN AAAARARAARARAAAAAAARAAANS
< $ OFFICIAL SEAL E
My commission expires ~ A~ DOLE ~ ' PATRICK MULCAHY

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/20118
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