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This Instrument Prepared By:
Joanna Tobilas

After Recording Retorn To:

PACIFIC UNION FINANCIAL, LLC
1603 LBJ FREEWAY, SUITE 600
FARMERS BRANCH, TEXAS 75234
Loan Number: 7000495809

HooZodig

{Spaca Above This Lina For Racording Data]

FHA Casge N‘o: MORTGAGE

137-8009253-703
MIN: 100521370004955051 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docuncn? are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usige of«words used in this docurnent are also provided in Section 15.

(A) "Security Instrument" means this document, whicn js dated APRIL 17, 2017 , together
with all Riders to this document,

(B) "Borrower"is JOSUE VELAZQUEZ AND NOEMT L VELAZQUEZ, HUSBAND AND
WIFE TENANTS BY THE ENTIRETY

M

Borrower is the mortgagor under this Seeurity Tasteument,
(C) "MERS"is Mortgage Electronic Registeation Systems, Ine, MERS is'a separate corporation that is acting
solely a3 a nominee for Lender and Lender's successors and assigns, MERS is the marigagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an addreszand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) "Lender" is FACIFIC UNION FINANCIAL, LLC

Lender is a CALIFORNIA LIMITED LIABILITY COMPANY organized
and existing under the laws of {ALIFORNIA

Lender's addressis 890¢ FREEPORT PARKWAY, SUITE 150, IRVING, TEXAS
75063

]

[

(E) "Note" means the promissory note signed by Borrower and dated APRIL 17, 2017
The Note states that Borrower owes Lender TWO HUNDRED FIFTY-THREE THOUSAND THREE
EUNDRED TWENTY-SIX AND 00/100 Dollars (U.S. $253, 326,00 )

¥
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2047

(F) “Property" means the property that is descrxbed below under the heading "Transfor of Rights {n the Property.”
(G) "Loan" means the debit evidenced by the Note, plus interest, late charges due under the Note, and all sums due
~under this Security Instrument, phus interest.

(H) "Riders" means all Riders to this Security Instrument that ave executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Placned Unit Development Rider
[ Condominium Rider (K] Other(s) [specify] Fixed Interest Rate Rider

() "Applicable L means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

@) "Commumity Associzdon Dues, Fees, and Assessments' means oll dues, fees, assessments and other charges
that are imposed ot Borrawer Gr fae Property by a condomininm association, horeowners assoclation or similar
organization,

{K) "Electronic Funds Transfer" m2ans any transfer of fonds, other than a transaction originated by checls, draft,
or similar paper instrament, which is initiated through an efectronic terminal, telephonic instrument, computer, or
magnetic tape $o as to order, instruct, or avthorize a financial institution to debit or credit an account, Such torm
includes, but is not limited to, point-ofisale tredsfors, automated feller machine transactions, teansfers initiated by
telephone, wite transfers, and automated clearinghovae iransfers.

(L) "Escrow Itemy' means those items that are deseribed in Section 3,

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds pald by any
third party (other than insurance proceeds paid under the covirages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemuation or other taking ofa'* or any part of the Property; (1if) conveyancain
lieu of condemnation; or (iv) misrcpresentations of, or omissions a¢ to, the value and/ot condition of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against .o nonpayment of, ot defanlt on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due vor (i) principal and Interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 82601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frony 1me to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Sacurity Instrument, "RESPA"
refers to all requirements and restrictions that are itnposed in tegard to a "federally related rioitgage loan" even ifthe
Loan does not qualify as & "federally related mortgage loan" under RESPA.

{Q) “Secretary" means the Secretary of the United States Department of Housing and Urban Tevelopment or his
designes,

(R} "Successor in Interest of Borrower" means any pacty that has taken title to the Property, wiiclagr or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrwment secures to Lendsr: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Barrowar's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
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nominee for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK :

[Type of Recording Turisdiction] [Name of Regording Turlsdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "Ar,
A.P.N.: 12213040700000

which cwrrently 04s the address of 3543 SARAH 8T
. [Btreef]
FRANKLIW ZARK , linois 60131 ‘ ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the fujprovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. .l of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS 10lds only legal title to the interests granted by Borrower in this Secnrity
Instrument, but, if necessary to comply with/lay” ox eustom, MERS (as nominee for Lender and Lender's successors
and assigng) hag the right; to exercise any or all’cthose interests, inchuding, but not limlted to, the right to foreclose:

and sell the Property; and to take any action required ot Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfillv/seised of the ¢stats hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properfy is unencumbered, except for encumbrances of

record, Borrower warrants and will defend generally the title to tie Property against all ¢laims and demands, subject
to any encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for naura! use and non-uniform covenarnts with
limited variations by jurisdiction to constitute a uniform security instrument coveriug real property.

UNIFORM CGOVENANTS, Borrower and Lender covenant and agees as fellows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Bortowes <lz’l nay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due woder the Note borrower shall also
pay funds for Escrow Jtems pursuant to Section 3, Payments due under the Note and this Security Iustrument shall
- bemadain U.S. currency. However, if any check or other instrument received by Lender as payment under the Note

or this Security Instrument is returned to Lender unpaid, Lender may roquire that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(n) cash; (b) money order; (¢) certified chieck, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. .
Payments ave deemed recetved by Lender when received at the location designated in the Note or at such other
location as tnay be desigtiated by Lender in accordancs with the notice provisions in Section 14, Lender may return
- any payrent or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
nay aceept any payment or partial payment insufficient to bring the Loan current, without walver of any rights

ILLINOIS FHA MORTGAGE - MERS . DocMagi W@Wﬂﬂ@
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hereunder or prejudios to lts rights to refose such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments af the time such payments are acsepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendet need not pay interest on unapplied funds. Lender may hold such unapplied funds

wntil Bartower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return thern to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim which
Borrowsr might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements securad by this Security Instrument,

2. Application of Paymeuts or Procceds. Excopt as otherwise described in thig Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the

Secretary instead of the monthly mortgage insurance preminms;

Second, *o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
ingurance prepiums, as required;

‘Third, to icterest due under the Nota;

Fourth, to ace:zation of the prineipal of the Note; and, Fifth, to late charges due under the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or change the amount of the Periodic Payments, .

3. Yunds for Escrow Items, Barrower shall pay to Lender on the day Periodic Payments are dus under the
Note, until the Note is paid infu'l «sum (the "Funds") to pravide for payment of amounts due for: (2) taxes and
assessments and other items whicli cap aitain priority over this Security Instrutent as a lien or encunbrance on the
Property; (b) leasehold payments or'ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premioms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of b2 monthly Mortgage Insurance premiums. These items are called
"Bscrow Iiems. " At origination or at any time curing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenty, if any, be rserowed by Borrower, and such dues, fees and assessments shall
be an Escrow Ttem, Borrower shall promptly furnisk ¢ Tander all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Punds for Bserow Items ualdss Lendet waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's-sulization to pay to Lender Funds for any or all Escrow.
Items at any time. Any such waiver may only be in writing. Inth< #vent of such waiver, Borrower shall pay directly;
when and where payable, the amounts due for any Escrow Items forswhich payment of Funds has been waived by
Lender and, if Lender requires, shall firnish to Lender receipts evidenc'ug cuch payment within such time period as
Letider may require. Borrower's obligation to make such payments ang to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained In this Security Instrumerit, a5 he phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, purcuart to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9 and pay such amount and
Borrower shall then bs obligated under Section 9 to repay to Lender any such amount: Leader may revoke the walver
a3 to any or all Escrow terns at any time by a notice given {n accordance with Section 14 2ud, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under s Seetion 3, '

Lengler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendss o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinmm amount & lender can requice ander RESPA,
Lender shall estimats the amount of Funds due ou the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are ingured by a federal agency, instrumentality, or
entity (inclnding Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader to make
such a charge, Unless an agreoment is made in writing or Applicable Law requires interest to be peid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Botrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds #$ required by RESPA.

If there is a surplus of Fuads held in eserow, as defined under RESPA, Londer shall account to Borrower for
the excess filnds in accordance with RESPA, Tf there is a shortage of Funds held in escrow, as defined under RESPA, .
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in ascrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bocrower
any Funds held by Lender.

4, Clhavges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, [easehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessients, if any, To the extent that these items are
Escrow ltems, Duriawer shall pay them in the manner provided in Section 3.

Borrower snall reomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing tu tho payment of the obligation secursd by the lien In a manner acceptable to Lender, but only
80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, twgal proceedings which in Lender' s apinion operate to provent the enforcement of the len
while those proceedings ave perding, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lznder subordinating the lien to this Security Instruinent, If Lender determines
that any part of the Property is subjec. to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lier, Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the aciors set forth above in this Section 4.

5. Property Insurance, Borrower shal'’icxp the improvoments now existing or hereafter eracted on the
Property insured against loss by fire, hazards ineluded within the term “extended coverage,” and any other hazards
inelading, but not limited to, earthquakes-and floods, for which Lender requires insurance. This insurance shall be
mwaintained in the amounts (including deductible levels) aiid £or the periods that Lender requires, What Lender requires
pursuant to the preceding sentences ¢an change during the t2em of the Loan, The insurance catrier providing the
insurance shall be chosen by Borrower subject to Lender's rignt 20 <disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower & rav; in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking setvices; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each tims remappings ot similar changes ocowr
which reasonably might affect such determination or certification, Borrower slal’ also be responsible for the payment
of any fees imposed by the Pederal Emergency Management Agency in connectisn. with the review of any flood zone
determination resulting from an objection by Borrower, ‘

If Botrowet fails to maintain any of the coverages described above, Lender mayr wbtain insurance coverage, at
Lender's option and Borrower' s expense, Lender 13 uader no obligation to purchase any pacicular type or amount
of caverage, Therefore, such coverage shall cover Lender, but might or might not protect. Letwower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liahility and waght provide greater
or lesser coverags than was previously in effect, Borrower acknowledges that the cost of the insulance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amouns disbursed
by Lender under this Scotion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts.shall beat interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lendet shall have the tight to hold the policies and renewal certificates. If Lender requites,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any
form of insurance coverage, tot otherwise required by Lender, for damege to, or destruction of, the Property, such
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policy shall include o standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrawer shall give prompt notice to the insuratice carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurances proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration it a single payment or in a series of progress payments as the work is corpleted. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to'pay Borrower any interest pr earnings on such proceeds, Fees for public adjusters, or other third parties,
retalned by Dorrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower, If
the restoration ot tepair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applied-ioins sums secured by this Security Insteument, whether or not then due, with the excess, if any, paid
to Borrower, Suciiinsurance proceeds shall be applied in the order provided for in Section 2.

If Bortower abuncons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrowe: does notrespond within 30 days to 8 notice from Lender that the insurance carrier has
offered to settle a ¢laim, tien Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Ler e acquires the Property under Section 22 or otherwise, Borrower hercby assigns
to Lender (a) Borrower's rights to any =surance proceeds in an amount tot to exceed the amounts unpaid under the
Note or this Security Instrument, aud (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) wider all insurance policies covering the Property, insofar as such rights are
applicabls to the coverage of the Property. erder may use the insurance procseds either to repair or restore the
Property or to pay amounts unpaid under the Ny or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall aceupy, establian, onduse the Property as Borrower's principal residence within
60 days after the execution of this Secvrity Instrunient and shall continue to occupy the Property as Borrowet's
principal residence for at least oue year afler the date ol oseupancy, unless Lender determines that this requirement
shall cavse uncie hardship for the Borrower or unless extewnruirg cirenmstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Proverty; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coruinit waste on the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in valne due to its condition,
Unless it is determined pursuant to Section § that repair or restoration is uot =conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or daraaps. If insurance or condemmnation
procesds are pald in conngction with damags to the Property, Borrower shall be vés yonsible for repaiving or restoring
the Property only if Lender has released proceeds for such purposes, Lendsr may d'sourse proceeds for the repairs
and restoration in a single payment or in & series of progress payments ag the work is corrplenad, If the insurance ot -
condemmnation proceeds are not sufficient to repair or restore the Property, Borrower is Lot.2¢¥eved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation, proceeds are paid in connection with the taking of the property, Lender stall apply snch
proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, first to/any delinquent
gmounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpote the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cavse,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with
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material information) in comnection with the Loan. Material representations include, but are aot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there ig a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to ptotect Lender's intersst in the
Property and rights under this Security Instrument, including protacting and/or assessing the value of tha Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Iustrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fies to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a uznkruptey proceeding, Securing the Property meludes, but is not limited to, entering the Property to
make repairs, clhange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangetous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 2, Zeader does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiiiry iz not taking any or all actions authorized under this Section 9.

Any amounts disbur sec by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument, Thess amounts shall bear interest 2¢ the Note rate from the date of disbursement and shall be
payable, with such iriterest, upcn notiwe fram Lender to Borrowsr requesting payment,

If this Security Instrument is op.zleasehold, Borrawer shall cornply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miseellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assignad to
and shall be paid to Lender,

Ifthe Propcrty is damagcd such Miscellancous ‘“rowcds shall be apphcd to restoration ot repair of the Pmpcrty,
if the restoration or repair is economically feasible and Tender's decurity is not lessened. During such repair and
restoration period, Lender shall have the right to hoid.srch Miscellaneous Proceeds until Lender has had an
ppportunity to inspect such Property to ensure the work has Uern sompleted to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly, Léender may pay for te repairs and restoration in a single disbursement
or in a series of progress payments as the work is completad, Uniesy 22 agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lende< siall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoraticn or ~épair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security
Instroment, whether or not then due, with the excess, if any, paid to Borrower/3uch Miscellaneous Proceeds shall
be applied in the ordar provided for in Section-2.

[n the event of a total taking, destruction, or loss in vatue of the Property, the Mizcellaneous Proceeds shall bo
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if auy, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Zair market valus of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greatr than the amount
of the sums secured by this Seeurity Instrument immediately before the partial taking, destruction, ¢iless in value,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be teduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss it value is less than the amount of the sums
secured immediately before the partial taking, destruction, ot lass in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securify Instrument whether
or not the sums are then due, .

ILLINOIS FHA MQRTGAGE - MERS
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If the Property is abandoned by Borrower, ot if, afier notice by Lender to Borrower that the Opposing Party (as
cdefined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security lustrament, whether
or not then due, "QOpposing Party” meang the third party that owes Borrower Miscellaneous Proceeds or the patty
apainst whom Borrower has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's
judgment, could result in forfoiture of the Property or other material impairment of Lender's interest in the Property
or rights ynder this Security Instrument, Borrower ¢an ¢ure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgiment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights undai this Security Instrument. The procesds of any award or claim for damages that are attributable to the
impairment o Tender's interest in the Property are hereby nssigned and shall be paid to Lender.

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided iurim Section 2,

11, Borrowe: Mai Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizeics of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor {n Interest of Borrower shall not operate to release the liability of Berrowsr or any Suceessors in Interest
of Borrower, Lender shalinot be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse to extend time for pryrent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand m2de by the original Borrower or any Buccessors in Interest of Borrower. Any
forbearance by Lender in exercising ey right or remedy ineluding, without limitation, Lender's acceptance of
payments from thicd persons, entities or Sucressors in Interest of Borrower or in amownts less than the amount then
due, shall not be a waiver of or preclude the ex.reise of any right or remedy.

12, Joint and Several Liability; Co-signars; Successors and Assigns Bound. Borrower covenants and agrees
that Bocrower' s obligations and lability shall be _]omt anassveral, IIowcver, atty Borrower who co-sigus this Security
Tostrument but does not execule the Note (a "co-signes"): £2) is co-signing this Security Insteument only to mortgage,
grant end convey the co-signet's interest in the Prope;fy vader the terms of this Seourity Instrument; () is not
personally obligated to pay the sums secured by this Secwity Tustrument; and (c) agrees that Lender and any other
Borrower can. agrse to extend, modify, forbear or make any accoruriadations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successor in [ntersst of Borrower who assumes Borrower's
obligations under this Security lustrument in writing, and is approved by Lendat, shall obtain all of Borrower' s rights
and benefits under this Security Instrvment, Borrower shall not be released (rira Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, Tae zovenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the s1ccessors and assigns of Lender,

13. Loan Charges, Lender may charge Borrowst foss for services performed it connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undet thts Security Instrument,
including, but not limited to, atforteys’ fees, property inspection and valuation fees, Leader wiav collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibitio. by this Security
Instrument, or by Applicable Law.,

If the Loan is subject to a law which sets maxitmum loan charges, and that law is finally interprsissd so that the
intetest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) ay such loan charge shall be reduced by the amount necessary to reduce the charge ta the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces prineipal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Botrower's
acecptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrawer might have arising out of such overcharge.

ILLINCIS FHA MORTGAGE - MERS
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Insttument shall be deemed to havs been given to
Borrower when mailed by first class tail or when actually delivered to Borrower's notice address if sent by other
rneans, Notice to any one Borrower shall constitute notice ta all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Botrower's change of address, If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security nstrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by tids Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corrasponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instnoment shall be governed by
federal law and die'saw of the jurisdiction in which the Property is located.

_ All rights and-okilyations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicatle Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silenceshall not be construed as a probibition against agreement by contract, In the event that any
provision or clause of this Securite Instrument or the Nots conflists with Applicable Law, such conflict shall not affact
other provisions of this Security Inst-dinent or the Note which can be given offect without the conflicting provision,

As used in this Security Instrumert-(a) words of the masculine gender shall mean and include corresponding
tieuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may" gives soledis.retion without any ebligation to take any action,

16. Borrower's Copy, Borrawer shall be given one copy of the Note and of thiy Security Instrument.

) 17, ‘I'ransfer of the Property or a Benefwiai Interest in Borvower, As used in this Section 17, "Interest in

_ the Property" means any legal or beneficial interest 2a tug Property, including, but not limited to, those beneficial -
interests transferred in a bond for deed, contract for Ceed installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture Jat; t0 a purchaser,

If all or any part of the Property or any Interest in the Pioperty is sold or transferred {or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold ot trupiferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option.
* shall not be exercised by Lender if such exercise is prohibited by Applicaniz Law, .

If T.ender exercises this option, Lender shall give Borrower notice. of asceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Bection 14 within which Borrower
mst pay all sums secwred by this Security Instrument, If Borrower fails to pay 2aers sums prior to the expiration of
this period, Lender may invoke any remedies petimitted by this Security Instrument without further notice or demand
on Borrower, ‘

18, Borrower's Right to Rejustate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (2) pay= Lesuler all sums which
then would be due under this Security Tostruoent and the Note as if no acceleration had ooowrred: {ob cures any default
of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Seourity Insarmient, including,
but not limited to, reasonable attorneys' fees, propetty inspection and valuation fees, end other fees faerrred for the
puspose of protecting Lender's intorest in the Property and vights under this Security Tnstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowet' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the fulare, or (iif) reinstatement will
adversely affect the priotity of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the followlng forms, as selected by Lender: (a) cash; (b)
money order; () certified check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn

(LLINOIS FHA MORTGAGE - MERS
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upon an institution whose deposits are insured by a federal agency, instrumentslity or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effoctive as if no acceleration had occurred, However, this right to reinstate shall not apply in the ¢ase of aceeleration
under Section 17, :

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due wnder the Note
and this Security Instrument and performs other mortgags loan servicing obligations under the Nots, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informatior. NESPA requires in conuection with a notice of transfer of servicing. If tho Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Horrowst witl vemain with the Loan Servicer or be transferred to 2 successor LoanServicer and are not assumed
by the Note putcnaser unless otherwise provided by the Note purchaser.

20. Borrowe: Mo Third-Party Beneficiary to Contract of Iusurance, Mortgage Insurance reiraburses Lender
(or any entity that purchasee the Note) for certain losses it may ineur if Borrower does not repay the Loan as agreed.
Botrower acknowladges (e agracs that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances, As vrad in this Section 21: (1) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollu’ants, ot wastes by Environmental Law and the following substances: gasoline,
kerosene, other fammable or toxic petroleura products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and rad’oactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locuisd that relate to health, safety or environmental protection; (c)
"Bnvironmental Cleanup* includes any respotse actipn, remedial action, or removal action, as defived in
Environmental Law; and (d) an "Environmental Cenditian" means a condition that car cause, contribute to, or
otherwise trigger an Bnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, wisporal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Fropelty, Borrower shall not do, nor allow anyone else
to do, auything affecting the Property (a) that is in violation of any Envirommental Law, () which creates an
Environmental Condition, or (¢) which, due to the presence, use, or reieuse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding iwo szatences shall not apply to the presence,
nse, or storage on the Property of small quantities of Hazardous Substanses that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inchidirng, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Leader written notice of (a) any investigation, c'ainy, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance -
ot Environmental Law of which Borrower has actual knowledge, (b) any Bnvirommental Condiiog, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affecis the value of the
. Property. If Borrower learns, ot {s notified by any governmental or regnlatory authority, or any privat. party, that

any removal or other romediation of any Hazardous Substance affecting the Property i necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Edvironmental Cleanup.

(LLINOIS FHA MORTGAGE - MERS

DoelMagic €Farmne
ILMTGEZ2,FHA 09/14/15 Page 10 of 13 W.do%mgg.com



1711108065 Page: 12 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Ingtrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specity: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice i3 given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to agsert in the foreclosure proceeding the non-exigtence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notize, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Seeurity Instrument by judicial proceeding, Lender
shall be enticlesl in collect all expenses incurred in pursuing the remedies provided in this Sectfon 22, including,
but not lirited o, rrasonable attornays’ fees and costs of title evidence,

23, Release. Uzon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument. Borrower abaii pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ouly i the fe is paid to a third party for services rendered and the chargmg of the fee ig permitted
under Applicable Law,

24, Walver of Homesteall, T ~voordance with Illinois law, the Borrower hereby relc:ases and waives all rights
under and by virtue of the Ilinos tomestead exemption laws, -

25, Placement of Collateral Plotecdion Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's 7 greement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrewe:' s collateral, This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may uot pay auy claim that Borrower makes or any claim that {s made
against Borrower in connection with the collateral, Portower may later cancel afty insurance purchased by Lender,
but only after providing Lender with evidence that barrower has obtained insurance as required by Borrower's and
Lender's agreement. IF Lender purchases insurance for the callateral, Borrower will be responsible for the coats of
that insurange, including interest and any other charges Leiwdas »nay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may

beadded to Borrower' s total outstanding balance or obligation, Tae/crsts of the insurance may be more than the cost .
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PACE INTENTIONALLY LEFT BLANK;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

? _,./ (Seal) \BL(\«\QOM)LM \6{ LV (Seal)

-Baorrower NOEMI T, VEIAZQUEZ ™Y -Rorrower
a (Seal) ‘ (Seal)
-Borrower -Borrower
@2 (Seal) ‘ . (Scal)
-Borrower ' -Borrower
Witness: Witness;
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[8pace Below This Line For Acknowledgment]

State of TLLINQIS

County of _COOK

-

The foregoing instrument was acknowledged before me this 1?/;/ 7/ / 7

{date}
by _JOSUT. VELAZQUEZ AND NOEMT 1, VELAZOUEZ /,/5;056:&?1»’0 ANYD g

{rame of person acknowledged)

S

[

\ "

FFICIAL SEAL" -3
HE!NRICH“NAR&{(?&IS‘
% Notary Public, State of lifngls 35
My Con?mission Expires 0211819 ¢
LR T T L A Tl

W B GGG

(Signd¥iveef Person Taking Acknowledgment)

(Loger

(Title or Rank)

| .
(Beal)

(Se’izi Number, 19 any)

Loan Originator: MICHAEL VINNIK, NMLSR ID 2301185

Loan Originater Organization: FACIFIC UNION FINANCIAL, NMLSR ID 2231
(LLINOIS FHA MORTGAGE - MERS '
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Loan Number: 7000495809
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-5009253-703
Date: APRIL 17, 2017
Lender: PACIFIC UNION FINANCIAL, LI

Borrower: JOSUE  VELAZQUEZ, NOEMI I, VELAZQUEZ

THZS YIXED INTEREST RATE RIDER is made this  17th  day of APRIL, 2017
and is incorprrzated into and shall be deemed to amend and supplement the Mortgape (the "Security
Instrument' of ths same date given by the undersigned (the "Borrower") to secure Borrower's noto {the
“Note") of ever quee herewith, to PACIFIC UNION FINANCIAL, LLC

(the "Lender"), covering the Property
deseribed in the Securi.v Instrument and located at:

3543 SARPL\ BT, FRANKLIN PARK, ILLINDIS 60131
[Property Addrcss;]

ADDITIONAL COVENANTS,ammaddition to the covenants and agreements made in the Security
Instrument, Borrower and Leuder Turiicr covenant and agree as follows:

Notwithstanding anythmg to the contrary set forth in the Secunty Imtrument Borrowcr and Lender hereby
agres to the following: '

Botrower owes Lender the principal sum of TWO WUNDRED FIFTY-THREE THOUSAND
THREE HMUNDRED TWENTY-SIX AND 0¢/109 Dollars (1.5, § 253 ,326.00 )
at the rate of 4,280 %,

BY SIGNING BELOW, Borrowet accepts and agrees to the erms ond covenants contained in this Fixed
Interest Rate Rider,

; ‘ e Stal) " . ) L Qe Geal)
e d SUE VELAZQUEZ -Borrower NOEMI L VELAZQUZ& -Borrawer
(eal) _ = (Seal)

-Borrower Fsarrower

(Seal) ‘ (Seal)

-Borrower -Borrower

ILLINOIS FHA FIXFED INTEREST RATE RIDER
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-

Loan Number: 7000495802
Dats; APRIL 17, 2017

Property Address: 3543 SARAH ST
FRANKLIN PARK, ILLINOIS 60131

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 12213040700000
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THE NORTH 1/2 OF LOT 45 AND ALL OF LOT 46 INBLOCK 38 IN3RD ADDITIONTO |
FRANKLIN PARK, BEING A SUBDIVISION IN SECTIONS 21 AND 28, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property addrsss: 3543 Sarah Street, Franklin Patk, IL 60131 o e
Tax Number: 1221-304-070



