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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THz DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in muliiple sections of this document are defined below and other wv's are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used In this 91 ment are also
provided In Section 15.

(A) "Security Instrument” means this document, which is dated March 18, 2017, together with all
Riders to this document.

(B) "Borrower” is RAY AGUILAR AND SAVANAH AGUILAR. Borower is the morigagor under this

Security Instrument.

***********
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(C) "MERS" is Morigage Electronic Registration Systams, Inc. MERS is a separate corporation thet is
acting solely as a nominee for Lander and Lender's successors and assigns. MERS Is the morigagee
under this Security Instrument. MERS s organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2028, tel, (888) 679-MERS.

(D) "Lender” is USAA Federal S8avings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address Iz 10750
McDermott Freeway, San Antonlo, TX 78288-0844,

(E) "Note" means the promissory note signed by Borrower and dated March 16, 2017. The Note states
that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND NO/00 Dollars (U.S.
$320,000.00) plus interest. Borrower has promised to pay this debt in reguiar Perlodic Payments and to
pay the debt in firll not later than April 01, 2047.

I(=F) “Property™ inrans the property that is described below under the heading "Tranefer of Rights in the
roperty."

(G) "Loan" means the rai' evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, 20 all sums due under this Security Instrument, plus intarest.

(H) "Riders” means all Riders \o %iis Securily Instrumant that are exacuted by Borrower. The following
Riders are to be executed by Borrower (chack box as applicable];

[ ] Condominium Rider [ 1 Graduated Payment Rider
[ ] Planned Unit Development Rider (A] Other(s) [spacily]
Assumption Rider

() “Applicable Law" means all controlling applicable iedesal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wall as all applicable final,
non-appealable judiclal opinions. If the Indebtedness secured hereby is guarantesd or insured under Title
38, United States Code, such Title and Regulations issued thereuncr.: and in effect on the dats hereof
shall govemn the rights, duties and liabilities of the parties herato, &) ary provisions of this or other
instruments executed in connection with said indebtedness which are ‘inconsistent with said Title or
Regulations are hereby ameanded ta conform thereto.

(J) “Community Assoclation Duee, Fees, and Assessments” means all duss, V=08, assessments
and other charges that are imposed on Borrower or the Propeity by a condoin’:um association,
homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial Institution to debit
or credit an account Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfere.

*58?*'30&?35JJ* *H.CHORTDOT.;”
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(L) “Escrow ltems" means those ftems that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settiement, award of damages, or proceeds
paid by any third party (cther than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (v} misrspresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Nots, plus () any amounts under Section 3 of this Security Instrument.

(O) "RESPA" maans the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its
implementing regr.ation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additisn’d or successor legisiation or reguletion thet govems the same subject matter. As
used n this Security invirument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally nwed mortgage loan" even if the Loan does not qualify as a "faderally related
mortgage loan® under RESP/A.

(P} "Successor in Interest of drs~ower™ means any party that has taken title fo the Properly, whether
or not that party has assumed Borrcawver's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER”Y

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this pursc)e, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lendsr anc Lander's successors and assigns) and to the
successors and assigns of MERS the following described proj.ezty located in the COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A "ART HEREOF.
which currently has the address of 9746 8 LEAVITT ST CHICAGO, liiircé; 60643 (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easaments, appurtenances, and fixtures now or hereafter a part of the propurty. All replacements and
additions shall also be covered by this Becurlty Instrument. All of the foregalig j; refemed to in this
Security Instrument as the "Property.” Bormower understands and agrees that MERS (w.ia only legal fitle
to the intereats granted by Borower in this Saecurity Instrument, but, If necessary to coninly with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) has the iigiv to exercise
any or all of those interests, including, but not limited to, the right to foreckse and sell the Property; and to
fake any action required of Lender including, but not limited to, releasing and canceling this Security
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generaly the title to the Property against all

il
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claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, interest, Escrow ltoms, Propayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Ncte. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curmrency. However, If any check or other instrument recaived by Lender as payment under the Note or this
Securily Instrumant is returned to Lender unpald, Lender may require that any or all subsaquent payments
due under the Nu*» and this Security Instrument be made In one or more of the following forms, as
selected by Lence’. ‘a) cash; (b) money order; {c) ceriified check, bank check, treasurer's check or
cashier's check, proviie] any such check is drawn upon an institution whose deposite are insured by a
federal agency, instrumeitility, or entity; or (d) Electronic Funds Transfer.

Payments are deemed ronelived by Lender when received at the location designeted in the Nota or at
such other location as may ur: Gesignated by Lender In accordance with the notice provisions in Section
14, Lender may retum any paym:n or partial payment if the payment or partial payments are insufficlent
to bring the Loan current. Lender mzy accept any payment or partial payment insufficient to bring the Loan
current, without walver of any rights horeunder or prefudice to its rights to refuse such or partial
payments in the future, but Lender is not ro)gated to apply such payments at the time such payments are
acceptad. If each Periodic Payment is appliec #3 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hoki such unapplied funds unt! Borrower makes peyment to
bring the Loan current. If Borrower does not do so within a reasonable period of time, Lander shall sither
apply such funds or retumn them to Borrower. If 1ict-anplied earier, such funds will be applled to the
outstanding principal balance under the Note Immedier.sy. prior to foreciosure. No offset or claim which
Borrower might have now or in the future against Lender siall relieve Borrower from making payments
due under the Note and this Security Instrument or performiny fae covenants and agreements secured by
this Security instrument.

2. Application of Payments or Proceeds. Except as oflarwize described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fufwing order of priority: (a) interest
due under the Nots; (b) principal due under the Note; (c) amounts due Lnsr Secion 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became dua. Any remaining amounts
shall be applied first to late chargee, second to any other amounts due under h's Sacurity Instrument, and
then to reduce the principal balanca of the Notse.

If Lender receives a payment from Borrower for a delinquent Periodic Paymera 'ahich includes a
sufficient amount to pay any late charge due, the payment may be applied fo the deling’2~t payment and
the late charge. If more than one Perlodic Payment e outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid In full. To the extent that any excass exists after the payment is applied to the full
payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied firet to any prapayment charges and then as described in the
Note.

Any appiication of payments, insurance proceads, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

tucuol-rn!-r*
MERS

uumwmly
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dus
under the Note, until the Note is paid In full, a sum (the "Funds") to provide for payment of amounts due
for: (2) taxes and assesaments and other items which can attein priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold paymenta or ground rents on the Property, if any;
and (c) premlums for any and all insurance required by Lender under Section 5. These itams are called
"Escrow ltems.* At origination or at any time during the term of the Loan, Lender may require that
Community Assoclation Dues, Fees, and Asseasments, If any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow kem. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unleas
Lender walves Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve
Borrower's obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such walver
may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender require~, $hall fumish to Lender receipts evidencing such payment within such time period as
Lender may requie. Borrowar's obligation to make such payments and to provide receipts shall for all
purposes be deema’ #a be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant ard =~rsement” is used in Section 8. if Borrower Is obligated to pay Escrow ltems
directly, pursuant to a walve;; and Borrower falls to pay the amount due for an Escrow Item, Lender may
exercise its rights under Se:tion 9 and pay such amount and Borrower shall then ba cbligated under
Section 9 to repay to Lende: any =uch amount. Lendar may revoke the waiver as to any or all Escrow
Items at any time by a notice given 7. accordance with Section 14 and, upon such revocation, Bormower
shall pay to Lender all Funds, and in svzn amounts, that are then required under this Section 3.

Lsnder may, at any time, collact =n/ hold Funds in an amount () sufficient to permit Lender fo
apply the Funde at the time specified unZe; RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shay “=timate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of fature Escrow ltams or otherwise in accordance with
Applicable Law.

The Funds shall be held in en institution wirsz deposits are insured by a federal agency,
instrumentality, or entity (including Lander, if Lender Is an in2titution whose deposits are 30 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds « pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrrzar for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow (teins, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make w:c: a charge. Unless an agreement
Is made in writing or Applicable Law requires interest fo be paid on #.2 Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrcaer-and Lender can agree in
writing, however, thet interest shall be pakd on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Furxis held in escrow, as defined under RESPA, L=7¢« shall account to
Borower for the excess funds in accordance with RESPA. If there ia a shortage of Fui's held In escrow,
as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Bonow=r shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but ir:-ho more than
12 monthly paymants. If thera is a deficlency of Funds held in escrow, as defined under RESPA, Lender
ehall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo
make up tha deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehokd payments or

ILLINOIS Single Family UNIFORM INSTRUMENT MERS
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner

ble to Lender, but only $o long as Bomower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thase proceedings are pending, but only untll such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Securily Instrument. If Lender determines that any part of the
Property is subject to a len which can altain priority over thie Security Instrument, Lender may give
Borrower a nolice [dentifying the lien. Within 10 days of the date on which that notice Is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or
reporting service usad by Lender in connection with this Loan.

8. Properiy ‘n>urance. Borrower shall keep the improvements now axisting or hereafter erected
on the Property insurra hgainst loss by fire, hazards included within the term "extended coverage," and
any other hazards incitdirp, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shw! be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. “vnat Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The intwance carrier providing the insurance shall be chosen by Borrower
subject to Lenders right to discoprove Borower's cholcs, which right shall not be exercised
unreasonably. Lender may require Boirowar to pay, in connection with this Loan, elther: (a) a one-time
charge for flood zone determination, ceruficslion and tracking services; or (b) a one-time charge for flood
Zone determination and certification services #n7 subsequent charges each time remappings or similar
changes occur which reasonably might affect sich determination or certification. Borrower shall also be
responsbie far the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determiv.con resulting from an objection by Borrower.

If Borrower falls to maintain any of the coveragee drscribed above, Lender may obtain insurance
coverage, at Lander's option and Borrower's axpense, Lunv'er ig under no obligetion to purchase any
particular type or amount of coverage, Therefore, such cove aye shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contsits of the Property, against any risk,
hazard or liabllity and might provide greater or lesser coverage ti:an v.as previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained miyi significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed oy cender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policles shall bz siject to Lender's
right to disapprove such policies, shall include a standard morigage clauss, and shal; 7ame Lender as
mortgagee and/or as an addilional loss payee. Lender shall have the right to hold Wis »olicies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Bommower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard
mortgage clause and shall name Lender as morigagee and/or @s an additional loss payes,

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may maks proof of lose if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

*30[“!?73539* *ﬂCHORTDOTmf“
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be applied to restoration or repair of the Property, if the restoration or rapair is economically feasble and
Lender's securlly is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspact such Properly to snsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress payments a8 the work is completed. Unless an agreement i2 made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lendar's security would be lessaned,
the insurance procesds shall be applied to the sums secured by this Sacurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrowr. #>andons the Property, Lender may file, negotiate and settle any avallable insurance
claim and related ‘natters. If Borrower does not respond within 30 days to a notice from Lender thet the
insurance carrier hae ffered o settle a claim, then Lender may negotiate and settie the claim. The
30-day period will begin #hen the notice i given. In either event, or if Lender acquires the Property under
Section 24 or otherwise, . mower hereby assigns to Lender (a) Bomrower's rights fo any insurance
proceeds in an amount not tr. exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's ights (other than ths right to any refund of uneamed premiums paid by
Borrower) under all insurance poi~la. covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may 1.ss the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Nole o~ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceury, establish, and use the Property as Borrower's principal
residence within 60 days after the axecution < ‘nis Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at 'sast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which content shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borever's control.

7. Preservation, Maintenance and Protection +f the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prozeily to deteriorate or commit waste on the
Property. Whether or not Borrower Is residing in the Properiv, Gorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 6 that repair or restoration is not souramically feasible, Borrower shall
promplly repair the Property if damaged to avoid further deterioretisr-or demage. If insurance or
condemnation proceeds are pald in connection with damage fo, or the taki=g of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lender has nyeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration In a ringle payment or in a
series of progress payments aa the work is completed. If the Ingurance or condom;ii=inn procesds are
not sufficient to repair or restore the Properly, Borrower Is not relleved of Borrower', rbligation for the
completion of such repair or restoration.

Lender or [ts agent may make reasonable entries upon and inspections of the Prehuddy. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Proparly. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cauge,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application
process, Bormower or any persons or entities acting at the direction of Borower or with Borrower's

or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or falled to provide Lender with material information) In connection with the Loan. Material

* 3 0007 7 33 3 9 w * M CMORTLDOT »
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representations include, but are not limited to, representations concerning Bomrower's occupancy of the
Property as Baorrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument. If (a) Borrower falls to perform the covenants and agreements contained In this Security
Instrument, (b) there Is a legal praceading that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for anforcement of a llen which may altain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabla or appropriate to protect Lender's interest in the Praperty and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
gecuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a fien which has priority over this Security Instrumant; (b) appearing in court; and (c)
paying reasonable attomeys’ fees to protect ite interest in the Properly and/or rights under this Security
Instrument, inch:aing Its secured position In a bankruptcy proceeding. Securing the Property includes, but
is not limited 1o, entering the Property to make repairs, change [ocks, replace or board up doors ard
windows, drain wat'sr irom pipes, eliminate bullding or other code viclations or dangerous conditions, and
have utlities tumed i nr off. Atthough Lender may teke action under this Section 9, Lender does not
have to do so0 and Is no! wider any duty or obligation o do so. [t Is agreed that Landar incurs no liabllity
for not taking any or all actiors authorized under this Section 9.

Any amounts disbursed zy Lender under this Section © shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall ba payable, with such inferest, upon natice from Lender to Borrower requesting
payment.

If this Security Instrument Is on a isa.ehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Prop»*y, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellanecous Procesris; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lander.

If the Property s damaged, such Miscellaneous Fr.ceads shall be applied to restoration or repair of
the Property, if the restoration or repair is economically masihle and Lender's security is not lessened.
During such repair and restoration period, Lender shall n4va the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect sucn Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection sha/ be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or ii1 & serles of progress payments as
the work is completed. Unless an agreement is made in writing or Appaca0/: Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to [ay Bommower any interest or
eamings op such Miscellaneous Proceeds, If the restoration or repair Is not economicslly feasible or
Lender's sacurity would be leseened, the Miscellaneous Proceeds shall be applicd &t the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid o> Rorrower. Such
Miscellaneous Proceeds shall ba applied In the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Properly, the “aiscellanecus
Proceeds shall be applied to the stims secured by this Security Instrument, whether or not tiien due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property In which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sacured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss In value divided by (b) the fair market value of the Property immediately
before the partial taking, desttuction or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loes in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valus is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsllansous Procesds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowar, or if, after nolice by Lender to Borrower that the Opposing
Party {as defined in the naxt sentence) cffers to make an award fo settle a claim for damages, Borrower
falls to respond to Lender within 30 days after the date the notice is given, Lendar is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrowe: M scellaneous Proceeds or the parly against whom Bormower has a right of action in
regard to Miscelle;®~us Proceeds.

Borrowsr shali L in default If any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, cuur’ result In forfelture of the Property or other material impaiment of Lender's
inferest in the Properly o riia7s under this Security Instrument. Borrower can cure such a default and, If
acceleration has occurmed, ruirsiste as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiel
impaiment of Lender’s interest in &= Property or rights under this Security Instrument, The proceeds of
any award or clalm for damages the! are afiributable to the impairment of Lendar's interest in the
Propartr are hereby assigned and shall s said to Lender.

All Miscellaneous Proceeds that are-5i applied to restoration or repair of the Property shall be
applied in the order provided for in Saction 2.

11. Borrower Not Released; Forbearatice G Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sume secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of 2~rower shall not operate to releasa the liability of
Bormower or any Successors in Inferest of Borrower.1.ander shall not be required to commence
proceedinge againet any Successor in Interest of Borrowe: 7a' to refuse to extend time for payment or
otheiwise modify amortization of the sums secured by this Serrity Inatrument by reason of any demand
made by the original Bommower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy inckiding, without limitation, Lender’s #2ceptance of payments from third
persons, entities or Successors in Interest of Borrawer or In amounts lv=k 2hwn the amount then due, shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabikty shall be joint anc) ssveral However, any
Borrower who co-signa this Security Instrument but does not execute the Notc-{e “ro-signer”): (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-sigre:'s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument
or the Note without the co-gigner's coneent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain all
of Borower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and llability under this Sacurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in

H * M C M ORTD O T %
MERS

||.|.nonw|=um UNFORI ISTRUMENT
Mortgage Gadence Docurment Canter © 3757 0410 Page 4 of 14



1711417060 Page: 11 of 18

UNOFFICIAL COPY

Section 19) and benefit the succassars and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in eonnectlnn with
Borrower's defaul, for the purpose of protecting Lender's interest in the Properly and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property ingpection and valiation fess. In
regard to any other fees, the absence of express authority In this Security Instrument to charge a specific
fea to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not
charge feas that are expreasly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally interpreted so
that the interest or other loan charges collected or to be collectad in connection with the Loan exceed the
permitted limits, then: (a) any such lcan charge shall be raduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded pemitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be freated as 2 xatiat prepayment without any prepayment charge (whether or not a prepayment charge
is provided for unzer the Note). Borrower's accaptance of any such refund made by direct payment fo
Borrower wil consticuta a waiver of any right of action Borower might have arising out of such overcharge.

14. Notices. /4 r+~<ces given by Borrower or Lender in connaction with this Security Instrument
must be in writing. Any ncvz2 to Borrowsr in connection with this Security Instrument shall be deemed to
have been given fo Bomrow:r when malled by first class mall or when actually delivered to Bormower's
notice address If sent by other me=na. Notice to any one Borower shall constitute notice to all Borrowers
unless Applicable Law expressly ~olires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subiite notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of adrirass. If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall on!; »2vort a change of address through that specified procedure.
There may be only one designated notice a<d'ass under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it o by =afling it by first class mail to Lender's address stated
herein unless Lender has designated another addnss pv notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have keen given to Lender undl actually received by
Lender. Iif any notice required by this Securily Instrunw:# 8 also required under Applicable Law, the
Applicable Law requirement will satisfy the camesponding re~'isment under this Security Instrument.

18. Governing Law; Severability; Rules of Constzlion. This Securily Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Propery is located. All rights and
obligations contained in this Security Instrument are subject to 2. requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the =288 to agree by contract or It
might be silent, but such silence shall not be construed as a prohibition ag<ine: agreement by contract. In
the event that any provision or clausa of this Security Instrument or the Note cunflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Nais which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal’ rean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuizc shall mean and
mde the plural and vice versa; and (c) the word "may" gives sole discretion without aw obligation to

any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sscurily Instrument,

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Properly securing such loan io any transferes, unless the acceptability of the assumption of
the loan Is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

If Lender exercises this option, Lender shall give Bomowsr notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
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wihin which Borrower muet pay all sums secured by this Security Instrument, If Borrower falls to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate After Acceleration, If Borrowsr mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
Instrument; (b) such ather period as Applicable Law might specty for the termination of Borrower's right to
reinstate; or (c) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bs due under this Security Instrument and the Note
as if no accelaration had occurred; (b) cures any default of any other covenants or agresments; (c) pays
all expenses Incurred in enforcing this Security Instrument, including, but not imited to, reasonable
attorneys' fees, property inspection and valustion fees, and other fees incurred for the purposa of
protecting Lende:’s interest in the Properly and rights under this Security Instrument; and (d) takes such
action as Lender .iay reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrar=ant, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchizizad unless as ctherwisa provided under Applicable Law. Lender may require that
Borrower pay such ieiielaiement sums and expanses In one or more of the following forms, as selectad
by Lender: (a} cash; (b) rwray order; (c) cerlified check, bank check, treasurer's check or cashier's
check, provided any such cnvc¥ is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; < (d) Electronic Funds Transfer. Upon reinstatement by Bormower, this
Security instrument and obligations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsta’a shall nct apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Locn Sarvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insturisnt) can be sold one or more times without prior notice to
Borrower. A sale might resuk in a change ». the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due_under the Note and this Sty Instrument and performs other morigage loan
sarvicing obligations under the Note, this Security Ins*ument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 zale of the Note. If there ls a change of the Loan
Servicer, Borrower will be given written notice of the chary7 which will state the nama and addreas of the
new Loan Servicer, the address to which payments should re made and any other information RESPA
requires in connection with a notice of transfer of servicing. !f “%ie Note is sold and thereatfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, e mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfemred to & #u2nessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note ny7zbaser.

Neither Borrower nor Lander may commence, join, or be joined to zny Judicial action (as either an
individual litigant or the member of a class) that arises from the other pary's actions pursuant to this
Securily Instrument or that alleges that the other party has breachad any provision ar, or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has notified the ~d:<r party (with such
notice given in complianca with the requirements of Section 14) of such alleged bres~.n and afforded the
other party hereto a reasonable period after the giving of such notice to take coirective action. If
Applicable Law provides a time period which must elapse before certain action can be iakan, that time
period will be deemed to be reasonable for purposas of this paragraph. The notice of acceleration and
opportunity to cure given to Bomowsr pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 18.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gascline, kercsene, cother flammable or toxic petroleum products, toxic
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pesticides and herbicides, volatile solvents, meterials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property Is located that relate fo health, safety or environmental protection; (c) "Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condltion that can causs, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pennit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relsase any Hazardous Substances, on or in the Property, Bormower shall not
do, nor allow anyone else to do, anything affecting the Properly (a) that is in violation of any Environmental
Law, (b) which creates an Environmantal Condition, or (c) which, due to the presence, uge, or releass of a
Hazardous Substance, creates a condition that adversaly affects the value of the Property. The preceding
two santences shall not apply to the presence, uss, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizad to be appropriate to normal residential uses and to
maintenance ¢/ th; Property (including, but not limited to, hazardous substances in consumer products).

Borrower shzal ~romptly give Lender written natice of (a} any investigation, ciaim, demand, lewsuit or
other action by any grwvemmental or regulatory agency or private party involving the Property and any
Hazardous Substarce 7 Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, Irqulng but not Bmited to, any spiling, leaking, discharge, releass or threat of
release of any Hazardous Sukstance, and (c} any condition caused by the prasence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower leams, or is notified
by any governmental or reguletory @.niority, or any private parly, that any removal or cther remediation of
any Hazardous Substance affecting the. Fioperty is neceasary, Borrower shall promptly take all necessary
remedial actions in accordance with Envizanmental Law. Nolling herein shall croate any obligation on
Lander for an Environmental Cleanup.

21. Funding Fee. A fea equal to one-iasf of one percent of the balance of this loan as of the date of
transfer of the Property shall be payable et the tim~ of transfer to the loan holder or its authorized agent,
as trustee for the Depariment of Veterans Affairx._If the assumer falls to pay this fee at the time of
transfer, the fee shall constitute an additional debt tc thet already secured by this instrument, shall bear
interest at the rale herain provided, and, at the option of %.2 nayee of the indebledness hereby sscured or
any transferee thereof, shall be immediately due and payara. This fee is automatically waived If the
assumer is axampt under the provisions of 38 U.S.C. 3729(c). £4ote: The funding fee for loans assumed
betwaen 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval i ellow assumption of this loan, a
processing fee may be charged by the [oan holder or its authodiz2d. agent for determining the
creditworthiness of the assumer and subsequently revising the holders Sv.nership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Depalr;qnt of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Ttle 38, United States
Code applies.

23. Indemnity Liabllity. If this obligation is assumed, then the assumer hereo); #arees to assume
all of the obligations of the veteran under the tarms of the Instrumenis creating and secu g the loan. The
assumer further agrees to indemnify the Depariment of Veterans Affeirs to the extent of any claim
payment arising from the guaranty or insurance of the indebtadness crsated by this instrumeant.

NON-UNIFORM COVENANTS. Borrower and Lsnder further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specily: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
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from the date the notice s given to Borrower, by which the default must be cured; and (d) that
fallurs to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entited to collect all expenses Incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Inst:ument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Gecurity Instrument, but only If the fee is paid to a third party for sarvices rendered and the
charging of the fea 'z permitied under Applicable Law.

26. Walver oi Ji1omestead. In accordance with lliinols law, the Bomower hereby releasss and
walves all rights under & xt by virtue of the lllinois homestead exemption laws.

27. Placement of Cciateral Protection Insurance. Unless Bomower provides Lender with
evidence of the Insurance cov»rage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower's expense ‘o »miect Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower's inarests. The coverage that Lender purchases may not pay any claim
that Borrower makes or any cleim tiat ie made against Borrower In connection with the collateral.
Borrower may later cancel any insuranca purchased by Lender, but only after providing Lender with
evidence that Borrower has obiained ineurarvie as required by Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral, 5orrower will be responsible for the costs of that insurance,
including interast and any other charges Lender may’ impose in connection with the placement of the
insurance, untll the effective date of the cancellaiior. or expiration of tha insurance. The costs of the
insurance may be added to Borrower’s total outstandiiy alance or obligation. The costs of the Insurance
may be more than the cost of insurance Borrower may be i» to obtain on its own.

BY SIGNING BELOW, Bomrower accepts and agrees tc me #="ms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorazd with It,

‘/47 /4% (Sea) &Mﬂéﬂ.@@% (Sea)
Borrower - RAY AGUI Borrower - SAV, AGAL\R
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[Spaca Below This Line for Acknowledgement]

State of llinols
County Covle

The foregoing Instrument was acknowledged beforeme on_ S HAérch  D0(7

Loy A for and Srava Agys o

m\‘ AA Federal Savings Bank

Originator: Celestine Ruwsn
NMLSR ID: 1433485

<
OFACIAL SEAL I
BRIAN P FAZIO

Notary Public - State of (linois -~ §
My Commission Expkes Mar 10, 2018

ARANNNARNIE LLLDLLL ]

ILLINOIS Single Family UNIFORM
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MIN: 1001086-3000773539-8 Loan #: 3000773539
VA Case #: 28-28-6-0872162

ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APFROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER Is marle this 15th day of March, 2017, and Is incorporated into and
shall be deemed to amend and supplement ¢ aartgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the under=igned (the "Bomower™) to secure Borrower's Note to
USAA Federal Savings Bank (the "Lender”) of the. same date and covering the Property described in the
Security Instrument and located at:

9748 S LEAVITT ST, CHICACL), IL 60643
[Property Addrese]

ASSUMPTION COVENANTS. In addition to the covenants 2. agresments made In the Security
Instrument, Borrower and Lender further covenant and agree as follows;

) A. Acceleration Clause. This loan may be declared immedia sly due and payable upon
transfer of the property securing such loan to any transferee, unless tne acceptabllity of the
assumption of the loan is established pursuant to Section 3714 of Cheyter 37, Title 38,
Unlted States Code.

B. Funding Fee Clause, A fee equal to one-half of 1 percent of the bala:#a of this koan
as of the date of transfer of the property shall be payable at the time of transter 0 the loan
holder or ks authorized agent, as trustee for the Department of Veterans Affalrs. If the
assumer falis to pay this fee &t the time of transfer, the fee ghall constitute an additional
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debt to that already secured by this Instrument, shall bear Interest at the rate herein
provided, and at the option of the payee of the indebtedness hersby secured or any
transferee therecf, shall be immediately due and payable. This fee is automatically waived if
the assumer Is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
thie loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer ls completed. The amount of this charge
shall not exceed the maximum established by the Dapartment of Veterans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, United States Code applies.

D. Indemnity Liabllity Assumption Clause. If this obligation is assumad, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the irain.ments creating and securing the loan. The assumer further agrees to indemnify
the Depar:ient of Veterans Affairs to the extent of any claim payment arising from the
guaranty ¢r »svurance of the indebtedness created by this instrument.

BY SIGNING BELCV. orrower accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumptior Riger.

/"'\
~ ) (Seal) (Seal)
mower - SAVANAH BGUILAR

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Originator: Celestine Reeve
NMLSR ID: 1433486

o S UL
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EXHIBIT A

LOT 60 IN BAIN'S RESUBDIVISION OF PART OF THE FOREST RIDGE IN SECTION 7, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Piot 2589~ 1g-otl —vo00
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