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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGQ, ILLINOIS 60613
Loan Number: 161504761

Loan Numbex: 161504761 | [Space Above This Line For Recording Datel
MORTGAGE

MIN: 100196399010174402 MERS Phone: 888-679.6377

DEFINITIONS

Words used in multiple sections of this documen:-ar< defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage f werds used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which is dited  MAY 23, 2016 , Together
with all Riders to this document, ‘
(B) "Borrower"is JASON A BUTTZ, SINGLE MiN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a scpurats corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mo tgagee under this Seeurity
Instrpment, MERS ;s organized and existing under the laws of Delaware, and has an address and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oroanized
and existing under the laws of DELAWARE )
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower and dated MAY 23, 2016

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-NINE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.S.§ 169,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater than
JUNE 1, 2046 :

(F) Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 /01 Page 1 of 14 ﬁf;‘fmﬁfw“’:_mmm

=



1711547023 Page: 3 of 23

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late char ges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [} Biweekly Payment Rider

K] 1-4 Family Rider [] Second Home Rider
Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

{I) "Apolicable Law" means all controlling applicable federal, state and local statutes, regulations, ordipances and
adminjzrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Comiowity Association Dues, Fees, and Assessments” means all dues, fees, assessrments and other charges
that are impos~1 c.2 Borrower or the Property by a condominium association, homeowners association or similar
orgamization.

(K) "Electronic Fuxuds 'cransfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumert, which s inittated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, Jusiruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not {imited to, peint-of-sale transfers, automaied teller machine transactions, transfers initiated by
telephone, wire transfers, and autorrated clearinghouse transfers.

(L) "Escrow Items” means those itcoie-inat are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid mder the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (il) condempation or othzz taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(N) ™™ortgage Insurance" means inSurance protecting 1. :nder against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled am-uat due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrunient.

{P) "RESPA" means the Real Estate Settlement Procedures Act 12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amep2ad from time to time, ot any additional or
successor legislation or regulation that governs the same subject ma'ter. As used ir this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard o a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under FESPA.

(Q) "Successor in Interest of Borrower"” means any party that has taken title td {ne Froperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumpant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument ard the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
JLLINQIS-Single Family—Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS Docs
Form 3014 1/01 Page 2 of 14 www.gﬂﬁm
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SEE LEGAL DESCRIPTION ATTACEED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 11293160301020

which curreiidy has the address of 1549 W SHERWIN AVE APT 406
[Streer]
CEICAGO ,HHnois 60626 ("Property Address");
Tity) [Zip Code)

TOGETHER WTTH all e improvemenis aow or hereafier erected on the property, and all easements,
appurienances, and fixtures now ¢/ hireafter a part of the property. All replacements and additions shail also be
covered by ihis Security Instrument. /4l of the foregoing is referred io in this Security Instrument as the "Property.”
Borrower understands and agrees that ME'<S hclds only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witi law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or ali o7 Wiose interests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required >f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Frorerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title tc th< Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur netonal use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre¢ ¢ tillows:

t. Payment of Principal, Inierest, Escrow Hems, Prepayment Charges, ans .2Ze Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itemns pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if/any) check or other
instrament received by Lender as payment under the Note or this Security Instrument is returned 14 Tsnder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrimént be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, (park check,
treasurer's check o cashier’ s check, provided any such check is drawn upon an institution whose deposits aje insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial paymeants are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymens to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or rerurn them to Borrower. If not applied earlier, such funds will be

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Py ——
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
fnore than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

ALy i pplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not eiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funrs for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nete is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and o'be tems which can attain priority over this Security Instrument as 2 Hen or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and ail insurance
reguired by Lender unaer Scetion §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paymon: of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow 1foms." At originaticn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Agsessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iten:— Porrower shall promptly fornish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay finder the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Esirow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any sush waiver may only be in writing., In the event of such walver,
Borrower shall pay directly, when and where payale, tne amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requ'res, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower!s obligation to make such payments and to provide receipts
shall for all purposes be deemed o be a covenant and agreement copfained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower isobligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section © to repay to Lender any such amount.
Lender may revoke the waiver as to any or 2l Escrow Items at any time by 3«tice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, anain suc’ amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pzrmit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cant r=quire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable.etimaes of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, visttumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedéra! dome Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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Form 3014 1/01 Page 4 of 14 www.ggclzvagic.oom

s>



1711547023 Page: 6 of 23

UNOFFICIAL COPY .

p

in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without cha.rge, an
annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excass fimds in accordance with RESPA. If there is 2 shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay al] taxes, assessments, charges, fines, and impositions attributsble o
the Prope ty witch can attain priority over this Security Instrument, feasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thar these items
are Escrow [teins, Borrower shall pay them in the manper provided in Section 3.

Borrower seau promiptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agress in writing 10 the payment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, (tegal proceedings wiich in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings aie pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agresment satisficino'io Lender subordipating the lien to thiy Security Instrument. 1f Lender
determines that any part of the Property is-subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a2 natice identfymg the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one (r piore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a on-tirse charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance, Borrower shail keep r'ie improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir the term “extended coverage,™ and any other hazards
including, but not limited to, earthquakes and floods, for whira Lender requires insurance, This insurance shall be
maintained in the amounts (including deductble levels) and for'the periods that Lender requires. What Lender
requirss pursuant to the preceding sentences can change during the terap of the Loan. The insirance carrier providing
the insurance shail be chosen by Barrower subject to Lender' s right 1o issprrove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, 1n connrcion with this Loan, sither: (a) 3 one-
time charge for flood zone determination, certification and fracking services: or (b} a one-time charge for fiood zona
determinatian and certification services and subsequent charges sach time remarpgs or similar changes occur which
reasonably might affect such determimation or certification. Borrower shall alsg e esronsible for the payment of
any fees imposed by the Federal Emergency Management Agency int connection with Tve réview of any flood zone
detsrmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtmin insurence coverags, at
Lender's option and Borrower's expense. Lender is under no obiigation to purchase eny partivular tv=e or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovver, Borrowsr s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provids greater
or lesser coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance covitase so
optained might significantly excaed the cost of insurance that Borrower coukd have obtained, Any amounts aisbursed
by Lender under this Section 5 shall become additional debt of Barrower secured by this Security Instrument.  These
amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon aotice from Lender to Borrower requesting paymoert. .

All insurance policias required by Lznder and renewals of such policies shall be subject 10 Lander' s right to
disapgrove such policies, shall include a standard mortgage clause, and shall name Lender as mortpages end/or as an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewsl notices. If Borrower obtains any

Al
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shal} include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
peyee.

In the event of loss, Borrower shall give prompt notice to the inSurance carrier and Lender. Lender may make
proof of loss if not made prompedy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was reguired by Lerder, shalt be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had ap opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made In »rigng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Dorrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by BorrOwrr shall pot be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
H the restoration or<ep-dr is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the simic sscured by this Security Instrurnent, whether or not then due, with the excess, if any, paid
to Borrower. Such instraace proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons theTroperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does siourespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenoer may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lerder ¢ cquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights tu-ary insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, anc't’; any other of Borrower's rights (other than the right to any refund
of unearned premiwms paid by Borrower) under «il<neurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendar moj-use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Insrument an.i shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; ur.ess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciruristances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspecdsns, Borrower shall not destroy,
damage or impair the Property, allow the Properry to deteriorate or commit wastz on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oidei i prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursaznt to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if aaaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with darsage to, or the 1aking
of, the Property, Barrower sball be responsible for repairing or restoring the Property only ' Us4cts has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie/pzyment or in
a series of progress payments as the work is completed. If the insurance or condernation proceeds are riot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sich repair
o restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aciing at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed 1o provide Lender with
material information) in comnection with the Loan, Material representations include, bui are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Famlly-Fannie Maz/Treddic Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Inierest in the Property and Rights Under this Secnrity Instrument. If (a)
Borrower fails to perform the covenants and agreersents contained in this Security Instrument, (b) there is a legal
proceeding thar might significamty affect Lendsr's interest in the Property and/or rights under this Security Instument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Propesty, then Lender may do and pay for whatever is reasonable or appropriateto protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not fimited ta: {a) paying any sums
secured by a fien which bas priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptcy procesding. Securing the Property includes, but is ot limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimipate building or
other code violations or dangerous conditions, and have utilities wrned on or off. Although Lender may take action
under this Section 9, Lender does not bave to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender Zacurs no Lability for not taking any or all actions authorized under this Section 9.

Any gmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inswument. These amounts shall bear interest at the Note rate from the dase of disbursement and shall be
payable, witk-anih interest, upon notice from Lender to Borrower requesting payment.

F this Securily Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall pot suren-der the leasebold estate and interests herein conveyed or termimate of cance! the ground lease,
Borrower shall not, witnoat the express written consent of Lender, alter or amend the ground lease. ¥ Borrower
acquires fee title to the Troperty, the leasehold and the fee title shall not merge uniess Lender agrees to the merzer
in writing,

10. Mortgage Insorance,” If Lrodsr required Mortgage [nsurance as a condition of making the Loan, Borrower
shali pay the premiums required o' maintain the Mortgage Insurance iz effect. X, for any reason, the Mortgage
Insurance coverage required by Lender ¢:as 5 to he avajlable from the mortgage insurer that previously provided such
insurance and Borrower was required o wakr scparaiely designated payments toward the premiums for Mortgage
Insurance, Barrower shall pey the premiums se Juired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantial'y equivalent to the cost to Barrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insires selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availabie, Borrower shall continur t pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to e in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liev of Mortgage lusurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such Joss reserve. Lendsr can no longer requiredoss "eserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided oy an insurer selected by Lender again
becomes available, is obtaived, and Lender requires separately designated yevments toward the premiums for
Martgage Insurance. If Lender required Mortgage Insurance as 2 condition of m7<ing the Loar and Borrower was
required to make separately designated payments toward the premiums for Mortgage Iszurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nop-refupdahle loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writter agreem mit br tween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Neniny.in this Section
10 affects Borrower's obligation to pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loceer it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

LLINO!S-Single Family—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS Dochte
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As a resnit of these agreements, Lender, any purchaser of the Note, another insurer, 2oy reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage inswrer's risk, or reducing losses. ¥ such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid 1o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will pot affect the amonrts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Snch agreements will not increase the amonnt Borrower will owe
for Mortgage Inswrance, and they will not entifle Borrower to any refund.

(b} Any snch agreements will not affect the rights Borrower has - if aoy - with respect to the Mortgage
Insurance oraivr the Homeowners Protection Act of 1998 or any other law. These rights may inclode the right
to receive cerwin disclosures, to request and obtain canceBation of the Mortgage Insorance, io have the
Mortgage Tusureict terminated antomatically, and/or to receive a refund of any Mortgage Insnrance premioms
that were unearned af ‘he time of such cancellation or termipation.

1l. Assignment ol Miscellaneovs Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenaer:

If the Property is damaged | spch Miscellaneous Proceeds shall be applied 0 restoration or repair of the Property,
if the restoration or repair is econopzically feasible and Lender's security is not lessened. During such repair and
restoraion period, Lender shall have tae right to hold such Miscellapeous Proceeds nmtil Lender has had an
opportunity 1o inspect such Property 10 epsi the work has been compieted 10 Lender's satisfaction, provided that
such inspection shall be undartaken prompdy. Leader may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the wor<is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanetns Proceeds, Lender shall not be required to pay Borrower any
interest or earnings ov such Misceliapeous Proceeds, If the restoraton or repair is not economically feasible or
Lender's securify would be lessened, the Miscellaneous P oce¢ ds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceads shall
be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Froperty, the Miscellansous Procesds shall be
applied to the sums secured by this Security Instrument, whether or' vot ‘hen due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Projerty in which the fair market value of
the Property immediately before the partial taking, destruction, or lost in vaiue is Sl 1o or greater than the amount
of the stms secured by this Security Instrurent immediately before the partial taking, destruction, or loss in value,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnsrument shall be reduced
by the amount of the Miscellaneons Proceeds multiplied by the following fraction; (a) tae ! amount of the sums
secured immediately before the partial taking, destruction, ar lass in value divided by (b) the rair market value of the
Property immediately before the partial taking, destruction, or ioss ip value. Any balance shall Le psd #o Borrower.

in the evemt of a partial taking, destruction, or loss in value of the Property in which the fair z1s°et value of
the Property immediataly before the partial teking, destruction, ar logs in value is less than the amount ©5the sums
secured immediately before the partial taking, destruction, or loss in value, urless Borrower and Lender-o7erwise
agree in writing, the Miscellaneous Proceeds shal! be applied to the sums secured by this Security Instrumest whether
or pot the surms are then due.

I the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 2 right of action in repard to Miscellaneous Procesds.

Barrower shal! be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material tmpairment of Lender's intzrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if accsleration has ocowrred, reinstate

ILINOIS--Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Dochaglc £Rormns

Farm 3014 /01 Page 8 ot 14 www.docmagic. com



1711547023 Page: 10 of 23

UNOFFICIAL COPY

ag provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or w0 refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Ay
forbearance by Lender in exercising any right or remedy including, witbout limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borroret' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument Lut dees not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and conv3v.he co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated i pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree tG eviend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note w’<hout the co-signer's consent, '

Subiect to the provisious f Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Lpnrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrimert. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lerder agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the snccessors and assigns of Lender.

14. Loan Charges. Lender may charge "arrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, prope.ty inspection and vatvation fees. In regard to any other fees, the
absence of express authority in this Security Instrumer to charge a specific fee 1o Borrower shall not be constried
as a prohibition on the charging of such fee. Lender may ndt cliarge fees that are expressly prohibited by this Security
lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charyes, and that law is fially interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit;
and {b) any sums already coliected from Borrower which exceeded permite< 1'mits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under e iNo'e or by making a direct payment
to Borrower., 1f a refund reduces principal, the rednction will be treated as‘a paitial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for uader the Not). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right Of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security insimment must be in
writing. Apy notice to Borrower in connection with this Security Instrument shall be deemed to'nive been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address i’ seit by other
means. Nofice to any one Borrower shall constitute notice t0 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall oply report 2 change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ome time. Any notice to Lender shall be given by delivering it or by mailing it by first class mai! to Lender's
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address stated herein unless Lender has designated ancther address by notice to Borrower. Any notice i connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice reguired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement inder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AH rights and obligations contained in
this Security lnstrument are subject to any reguirements angd limitations of Applicable Law. Applicable Law might
explicidly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security
Instrument orthe Note which can be given effect without the conflicting provision.

As uscdir this Security Instrument: (a) words of the masculine gender shail mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borroweoc's ooy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of he Property or a Benefictal Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any lesal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond Tor deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Botewer at a future date to a purchaser.

If all or any part of the Properry or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest iy Bo.rower is sold or transferred} without Lender's prior writien consent,
Lender may require immediate payment in 10" o all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisC1s prohibited by Applicable Law.

If Lender exercises this option, Lender shail 7.7 Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is Ziven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1€ Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by tiis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bo:rower meets certain conditions, Borrower shatl
have the right 10 have enforcement of this Security Instrument discoltiui=d at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security wstrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; ot {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender «!l sums which thep would be doe
under this Security Instrument and the Note as if no acceleration had occurred; (b} crues any default of any other
covenarts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fess tucurred for the purpose
of protecfing Lender's interest in the Property and rights under this Security Instrument; and () tak=s such action as
Lender may reasonably require to assure that Lender's imterest in the Property and rights wzael’ this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continre unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinst(fenient sums
and expenses in ane or more of the followiag forms, as selected by Lender: (a) cash; (b) money order; (¢} tonified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall remain fulty effective as if
no acceleration had occurred. However, this right To reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thar collects Periodic Payments dve under the Note
and this Security Instrument and performs other mortgage lcan servicing obligations under the Note, this Security
Irstrument, and Applicabie Law. There also might be one or mere changes of the Loan Servicer unrefated 1o a saie
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA reguires in connection with 2 notice of transfer of servicing. 1f the Note is sold and thereafter
the ¥.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrowet nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Barrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions. of this Section 20.

2%, Buzardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as juxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, ketseae, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaiuiny, asbestos or formaldehyde, and radipactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,
(6) "Environmental Cleravp” includes any response action, remedial action, or removal action, as defined in
Envirommental Law; and /<) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Epvironmeenal Cleanup,

Borrower shall not canse or rermit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substinces, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Properiy (af that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dur'w the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of ‘tv= Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quaitities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and t mamtenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice <t () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly invalving the Property and any Hazardous Substance
or Environmenta! Law of which Borrower has actual knowledge, (o) anv Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release-cf any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substaice which adversely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulaic.y authority, or any private party, that
any removal or other remediafion of any Hazardous Substance affecting the Droperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aclelirrntion follewing
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acceleration onder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (o} he action
required to cure the default; () a date, not less than 30 days from tive date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failare to cure the default on or before the date specified in the
notiee may result in acceleration of the sams secnred by this Secority Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceferation and the right to assert in the foreclosare proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defanit is not cored on or before the date specified

ILLINOIS-Single Family—Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMaal
Form 3014 1/01 Page 11 of 14 www.ggc;m



1711547023 Page: 13 of 23

UNOFFICIAL COPY

in the netice, Lepder at its option may require immediafe payment in foll of all swans secared by this Secarity
Instrument without farther demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incorred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attormeys' fees and costs of fitle evidence.

23. Release. Upon payment of all snms secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placrwent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ¢coversge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect fender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
imterests. The coverap2 that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in covipaction with the collaieral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lepder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendér purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including inter<5i and any other charges Lender may impose in connection with the placement of the
insurance, unti] the effective date ¢f thz.rancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower' s 1otal outstandizg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obain ¢n its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFY 3LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A (Seal) (Seal)
Jasop A Burtz \’ -Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
~Borrower -Borrower
Witness: Witness:
ILLINOIS=-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

Stute of EEEINGTS Great Britain and Northern Ireland
London, England SS
“Embassy of the Untied States of America

The foregoing instrument was acknowledged before me this _ MAY 23, 2016

by _dJason A Buttz

/

§i gnamreﬁ?er aking Acknowledgment
Parficla J. Bentley

Consul
Title London, Englang _
Commission Indefinite
(Seal) S Serial Number, if any

Loan Originator; John Moony, NMLSR ID 206094
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161504761

FIXED INTEREST RATE RIDER

Date: MAY 23, 2016
Lender: GUARANTEED RATE, INC.
Borrower(s): Jason A Buttz

THIS FIXED INTEREST RATE RIDER is made this 23xd day of MAY, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of
CUARANTEED RATE, INC.
(the “1e2nder"). The Security Instrument encumbers the property more specifically described in the Security
Instrurent and located at:

1540 W SHERWIN AVE APT 406, CHICAGO, ILLINOIS 60626
[Property Address}

ADDITIONAY ZOVENANTS, In addition to the covepants and agreements made in the Secnriy
Tnstrmment, Borrower ~ad Lender further covenant and agree as follows:

A, Definition ( E } "Moic" of the Secarity Instrument is bereby deleted and the following
provision is sebstituted in its place in the Secarity Instrument:

{ E ) "Note" means the promissory no'e signed by the Borrower and dated MAY 23, 2016
The Note states that Borrower owes LenZor-ONE HUNDRED SIXTY-NINE THQUSAND

SEVEN HUNDRED FIFTY AND 00./100 Dollars (U.S. § 169,750.00 )
plus interest. Borrower has promised to pay ‘his debt in regular Periodic Payments and to pay the debt in
full not later than JUNE 1, 2046 at the rate of 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees t7'the terms and covenants contained in this Fixed
Interest Rate Rider.

(Seal) 2 (Seal)

ason -Borrower -Borrower
7

(Seal) L (Seal)
~Borrower -Rosrower
(Seal) {Seal)
-Borrower -Borrower

{LLINCIS FIXED INTEREST RATE RIDER DocMagic CFRorms
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TLoan Number: 161504761

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 231rd day of MAY, 2016 )
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE

CORPORATION
{the "Leader’) of the same date and covering the Property described in the Security Instrument and Jocated at:

1542 w7 SHERWIN AVE APT 406, CHICAGO, ILLINOIS 60626
[Praperty Address]

The Property includes » it in, together with an undivided interest in the common elements of, a
condominium project knowi as:

West 3herwin Place Condominium
[Name of Condomintum Project]

(the "Condominium Project"). If the owner; assoriation or other entity which acts for the Condominivin
Project (the "Owners Association") holds titln' o property for the benefit or use of its members or
sharehalders, the Property also includes Borrower' s in*crest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Iz addition to the covenants and agreements made in the Security
Instrumegt, Borrower and Lender further covenant and agree as Tohows:

A. Condominium Obligations. Borrower shall perform all of Bosrower's obligations under the
Condominium Project’' s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) vade of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues'ans assessments imposed
pursuant to the Constituent Documents,

B. Property insurance. Solong as the Owners Association maintains, with a gerlerally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfaciciv'o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods. and
against loss by fire, hazards included withia the term "extended coverage," and any other hazards, inc'uding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium instaliments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the 1erm of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Ftrms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds int Hieu of restoration or repair following
a i0ss to the Property, whether to the upit or 1o common elements, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Lnstrzment,
whether or not then due, with the excess, if any, paid to Borrower.

C. PBublic Uability insurance. Borrower shail take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
wheiher of the unit or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigued and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secw it Instrument as provided o Section 11.

E. “Leszor's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written corsent, efther partition or suldivide the Property or consent to: {i) the abandonment or
termination of the Lo tdominium Project, except for abandonment or termination required by law in the case
of substantial destrucuon by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendm enf to.any provision of the Constituent Documents if the provision 1s for the express
benefit of Lender; (iil) terminatinn of professional management and assumption of self-management of the
Owners Association; or (iv) any actiun which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does =t pay condominium dues and assessments when due, then Lender
mzy pay them. Any amounts disbursed by Lenude: under this paragraph F shall become additiopal debt of
Borrower secured by the Security instrument. \Inless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disonrsement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requéstizig.nayment.

MULTISTATE CONCOMINIUM RIDER .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal} (Seal)

-Borrower -Borrower

2 (Seal) (Seal)

-Borrower -Borrower

(Seal] {Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23xrd day of MAY, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE

CORPORATION
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1549 W SHERWIN AVE APT 406, CHEICAGO, ILLINOIS 60626
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instryment, Borrower and Lender further covenant and agree as follows:

4. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTIRUMENT, In addition fo the Property described in Security Instrument, the following
items now oo hereatter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materiale, anpliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or iziended to be used in connection with the Property, including, but not
limited 10, those for the furpcses of supptying or disiributing beating, cocling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath ‘oibs) water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, dispose’,~vashers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains aud ¢uikin rods, aftached mirrors, cabinets, paneling and
attached floor coverings, all of which, (ncluding replacements and additions thereto, shall be
deemed to be and remain a part of the Property’ covered by the Security Instrument. All of the
foregoing topether with the Property describad in.the Security Instrument (or the leasehold
estate if the Security Instrument is on 2 leasehold) ar referred to in rthis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAYY. Borrower shall not seek,
agree 1o or make a change in the use of the Property or its zoning ¢l ssification, unless Lender
has agreed in writing to the change. Borrower shall comply vitb-all laws, ordinances,
regulations and requirements of any governmental body applicable 10 he Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borsowsr shall not
allow any lien inferior to the Security Instrument to be perfected against the Prezdpy without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent l6os
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER' SRIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower' s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shal} assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upcn the assignment, Lender shall have the right to modify,
extend or terminate the existing Jeases and to execute new leases, in Lender's sole discretion.
AL us>d in this paragraph G, the word "lease” shall mean " sublease" if the Security Instrument
is on Z-easehold.

H. ZSSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSEST'WI. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and re’4nues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payaol¢ . Borrower authorizes Lender or Lender's agents fo collect the Rents, and
agrees that each tenant-of the Property sball pay the Rents to Lender or Lender's agents.
However, Borrower shall seceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 220l the, Security Instrurent and (i) Lender has given notice to the
tenant(s) that the Rents are to beneid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment avd.not an assignment for additional security only.

If Lender gives notice of default toDorower: (D) all Rents received by Borrower shall be
held by Borrower as trustee for the benef't of | auder only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall s eniitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each toant of the Property shall pay all Rents due
and nnpaid to Lender or Lender's agents upon Lerder's written demand to the tenant; (Gv)
unfess applicable faw provides otherwise, all Rents coliezied bv Lender or Lender' s agents shall
be applied first to the costs of taking control of and managiny, the Property and collecting the
Rents, including, bwt not limited to, attorney's fees, receivis’s fees. premiums on receiver's
bhonds, repair and maintenance costs, insurance premiums, taxes, ¢ ssessments and other charges
on the Property, and ther (o the sums secured by the Security Instrumssot;-(v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account 107 orly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver.aspoinied to take
possession of and manage the Property and coliect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as secarity.

If the Rents of the Property are not sufficient to cover the costs of taking cont:ol ¢l »nd
managing the Property and of collecting the Rents any funds expended by Lender for's:ch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumeps
pursuant to Section 9. .

Borrower represents and warrants that Borrower bas not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that wonld prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defauit to
Borrower, However, Lender, or Lender' s agents or a judicially appointed receiver, may de so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this 1-4
Family Rider.

o (Seal) (Seal)
Jgson A (Bv -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) 7 = (Seal)
-Borrower -Borrower
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EXHIBIT A

UNIT 406 TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WEST SHERWIN PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0734003101 IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN: 11-29-316-030-1020

Exhibit A 1608610(L



