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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwaent! are defined below and other words are defined in -

Sections 3, 11, 13, 18, 20 and 21, Certain rules rezavding the usage of words used in this docurnent are
also provided in Section 16,

(A) "Secarity Tnstruraent" means this document, which, is dmeu April 15, 20 17
together with all Riders to this document,

(B) "Borrower"isMartin L. Hughes and Colleen T, Lesier, Husband and Wife

Borcower is the. Iﬁortgagor under this Security Instrument,
(C) "Lender" is F1rst Savings Bank Of Hegewlsch

Lender isa Savings Bank
organized and existing under the laws of The State of I11inols
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Lender's address is 13220 S. Baltimore Ave, Chicago, IL 60633

Lender is the mortgages under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Apr11 1%, 2017
The Note states that Borrower owes Lender FORTY EIGHT THOUSAND AND 00/100

Dollars
(U.S, $48,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later then May 1, 2032
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan"mneans the debt ev:denced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Tnstrument, plus interest.
(G) "Riders” mcans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be-cxcented by Borrower [check box as applicable]:

1] Adjustable Rate Ridet [] Condominium Rider Second Home Rider
Balloon Rider |,__| Planned Unit Development Rider 1-4 Family Rider
] VA Rider |1 Biweskly Payment Rider Other(s) [specify]

Mortgage Rider{Occupancy)

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinaices and administrative rules and ‘orders (that have the effect of law) as well as 1l applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the I'ropurty by a condominium association, homeowners
assoctation or gsimilar organization,

{J) "Electronic Funds Transfer" means any transfor of fmds, other than a transaction originated by
check, draft, or similar paper instrument, which is initistsd ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct ‘o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ¢z, point-ofisale transfers, automated teller
machine transactions, transfers initiated by ftelephone, wire transfers, .and automated clearinghouse
transfers. -

(K) "Escrow Items' means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describod in Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all-or.any part of the
Property; (ifi) conveyance in lien of condemnation; or (iv) misrepresentations of, or amissfens as to, the
value and/or condition of the Property

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, ‘o: default on,
the Loan.

(N} "Periodic Payment™ means the regulerly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in thlS Security Insirument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan" even if the Loan does not qualify as a "federally related mortgage
foan™" under RESPA,

04-44000186

ILLINOIS - Single Family - Fannie MagfFreddie Mac UNIFORM INSTRUMENT
Inllials%%’ Form 3014 1/01

I -6(L) 1302 Page 2 of 15
d 06



1711508347 Page: 4 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the me and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recarding Jurisdiction];

LOT 250/ (M-SCHULTZ PARK, BEING A SUBDIVISTON IN THE SQUTH 1/2 QF THE
SOUTHWEST-1/4 OF SECTION 32, TCWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 1,
1927 AS DOCUMENT NO. 9670668, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 30-32-318-006-0000 which currently has the address of
3363 Ann Street ' [Street]
Lansing (City,, Illinois 60438 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecicd-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing-is referred to in this
Security Instrument as the "Property." :

BORROWER COVENANTS that Borrower is lawfislly selsed of the estate hereby runveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeisd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy »gainst all
claimg and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccunty instrurent covering real
property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Seaurity Tnstrument shall be made in U.S.

_ 04-44000186
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, ireasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumientality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15.
Lender may return any payment or partial payment if the payment or partial payments ate insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficient to bring the Loan
current, witiaut waiver of any rights hereunder or prejudice to its rights to tefuse such payment ot partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘easiy Periodic Payment iz applied as of its scheduled due date, then Lender need not pay
interest on wnappied funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan eurrent, 17 Torrower doss not do so within a reagonable period of time, Lender shall either apply
such funds or return thein > Borrower, If not applied earlier, such funds will be applied to the cutstanding
principal balance under che Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fiuturs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instaeit or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ¢ Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ,

If Lender receives a payment from Borrower for 5 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: maav be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstancizg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app.ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdie, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Noiz.

Any application of payments, insurance procesds, or Miscellaneous Preceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pelivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paytaent of amounts due
for: (a) taxes and assessrments and other items which can attain priority over this Security Tustrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (Losurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premsiums in sccordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly firnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems, Lender may waive Borrower's
. obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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due for any Eserow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "cavenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids o the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Leader shall estimate the amouat of Funds due on the basis of current data and
reasonable estzowes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sua! e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity { mvludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loati Bank.. Lender shall apply the Funds to pay the Escrow Items no later than the tirne
specified under RESPA. Lende: <fiail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Iterns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made in writing
or-Applicable Law requires interest to e p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Earrowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an mmual accounting of the .
Funds as required by RESPA.

If there is a swplus of Funds held in escrow; us dcﬁmd under RESI*A, Lender shall account to
Barrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
‘as defined under RESPA, Lender shall notify Barrower a¢ required by RESPA, and Botrower shall pay-to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es2:0w, 23 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1> Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no mors than 12 mienthly payments.

Upon payment in full of all sums secured by this Security Instrutasnt;-Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Tnstrament, Seusehold payments or
ground rents ot the Property, if any, and Community Association Dues, Fees, and Asseszaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pruvuefi in Section 3.

Borrower shall promptly discharge any Ien which has pricrity over this Secunty Iostroment unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a maticd: neceptable
to Lender, but only so long as Borrower is performing such agrsement; (b) contests the lien in good faith
by, ot defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender dstermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lénder may give Borrower a notice identifying the

aws 1 ol
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improveiments now existing or hereafter erecte,d on
the Property insured against Joss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
detérmination, seitification and tracking services; or (b) a one-time charge for flood zone determination
and certification Furvices and subsequent charges cach time remappings or similar changes ocour which
reasonably might aifich such determination or certification. Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Ageney in connection with the
review of any flood zone deermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option amd Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in-effect. Borrower
acknowledges that the cost of the insuranca soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snuil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall b subject to Lender's
right fo disapprove such policies, shall include a standard mot'gage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have ine richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender &l) receipts of paid premiums and
reewal notices. If Borrower obtaing any form of insurance coverage, »0* otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee, :

In the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender
may tmake proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived - Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically #easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such ingurance proceeds until Lender has had an opportunity fo inspect such Property to ¢nemre the
work hes been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bortower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peciod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Becurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unsarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage #< the Property. Lender may use the insurance proceeds either to repair or restore the Property or
. to pay amouots unpaid under the Note or this Security Instrument, whether or not then due.

6, Olcvgancy. Botrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0 days after the execution of this Security Tnstrument and shall continue to occupy the
Property s Bortower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees irc viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whith/are beyond Borrower's control. .

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to detetiorate or commit waste on the
Property. Whether or not Botrower-is. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition, Unless it ig
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tu avoid further deterioration or damage. If insurance or
condemnnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the reprics and restoration in a single payment or in a sexies of
progress payrments a3 the work is completed If the insdrance or condemmnation proceeds are not sufficient
to repair or restore the Propetty, Borrower is not relieves oF Borrawet's obligation for the completion of-

. guch repair or restoration. ‘

Lender or its agent may make reasonable entries uper and inspections of the Property. If it has™"
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sresifying such reasonable cause,

8. Borrower's Loam Application. Borrower shall ba in default 1f;- during the Loan application,
process, Bortower or any persons or entities acting at the direction of T'virower ot with Borrower's -
knowledge ot consent gave materially false, misleading, or inaccurate information, or statements to Lender
(or failed to provide Lender with material information) in connection with-the Loan. Material
. representations include, but are not limited to, representations concerning Borrovrer's occupancy of the
Property as Borrower's prineipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security tnstrument, If
(a) Borrower fails to perform the covenamts and agreements contained in this Security Instruincat; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securlty Instrument (such as a proceeding in bankruptey, probate, for condetmnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropmte to protect Lender's interest in the Property and rights under this Sccurlty
Instrument, including protecting and/or assessing the value of the Propcrty, and securing and/or repalring
the Property. Lender's actions can includs, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including

its scoured position in a bankruploy proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain watey

from pipes, eliminate building or other code violations or dengerous conditions, and have utilities turned

oh or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not .
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section 9, :

Any amounts disbursed by Lender under this Sectien 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,
paymlf this Security Instrument is on s leasehold, Borrower shall comply with all the provisions of the
lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, :

10, Mortgage Insurance. If Lender required Mortgage Jnsurance ag a condition of making the Loan,
Borrower shall pav the prémivums required to maintain the Mortgags Insurance in effect, If, for any reason,
the Mortgage Insurnose coverage required by Lender cesses to be available from the mortgage insurer that
previously provided euck-insurance and Borrower was required to make separately designated payments
toward the premiums fer Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eou’valent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mertgage insurer selected by Leuder, If substantially equivalent Mortgage Insurance coverage is not
available, Botrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Morigage Insurance, Such loss reserve shatl be
non-refundable, notwithstanding the. fact that *ue Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such logs reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the-period that Lender requires)
provided by an insurer selected by Lender again becomes. available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments toward the premivms for Mortgage Insturance, Goriower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a neoefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordanice with ary written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasss thas Note) for certain losses it
may incur if Borrpwer does not repay the Loan as agreed. Borrower is‘ncl a parly to the Mortgage
Insurance. - '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other nar.y {or parties) to
these agreements, These agreéments may require the mortgage ingurer to make payments usiug any source
of finds that the mortgage insurer may have available (which may include funds obtained froma Morigage
Insurgnce premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rsinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (direetly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiutns paid to the insurer, the arrangement is often termed captive reinsurance.” Further:

(a) Any such- agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ox any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morfgage Insurance, and they will not entitle Borrower to any refund.

: 04-44000186
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuramce premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Procceds; Forfeiture. All Miscellaneous Frocesds are hereby
assigned to and shall be ‘faid to Lender, ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessensd.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had aa opportunity to inspect such Property to ensure the work has been completed to
Lender' s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. aless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellarieous Pianeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneaus Proreeds. If the restoration or repair {s not economically feasible or Lender's security would
be lessened, the Misczilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
. whether or not then dvs, /with the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2. .

In the event of a totsi taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ths sums seoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seturx‘by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secwred by this Security ‘Instrument shall be Jeduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total 2mount of the sums secured immediately before the
partial taking, destruction, ¢r loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lissip valus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss4nvelue of the Property in which the falr market
value of the Property immediately before the partial takirig dstruction, or loss in value is less than the
amount ‘of the sums secured immediately before the partial tzking. destruction, or loss in value, unless
Borrower and Leunder otherwise agree in writing, the Miscellaneor.s Proceeds shall be applied to the sums -
secured by this Security Instrument whether or not the surs are thea o, :

If the Property is abandoned by Borrower, or if, after noticc hy Lender to Bortower that the
Opposing Party (as defined in the next sentence) offers to make an award *o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” tieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, iz-begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a asfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
itmpairreent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. '

All "Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumnent granted by Lender

04-44000186
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising uny right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suocessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seeurity Instrument but does not execute the Noté {a "co-signer"): (a) is co-signing this
Sceurity Instrument only- to mortgage, grant and convey the co-signer's interést in the Property under the
terms of s Jeeurity Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any acccinriodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseri, ‘

Subject to tie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights i benefits under this Security Instrument, Borrower shall not be relessed from
Borrowet's obligations and liability under this Security Instrument wnless Lender agrees to such release in
writing. The covenants and rgrrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeszors and assigns of Lender. .

14, Loan Charges, Lender muy charge Borrower fees for services performed in ¢onnection with
Borrower's default, for the purpose of rictecting Lender's interest in the Property and rights under this
Security Instrument, including, but not sisited to, attorneys' fees, property inspeetion and valuation fees.
In regard to any other foes, the absence of wpriss mithority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jastrument or by Applicable Law.

1f the Loan is subject to a law which sets maxiisvrialoan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to s rollected in connection with the Loan exceed the
permitted limits, then: («) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1imit; and (b) any sums already collectod irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction Will be treated as a'partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorzower might have arising out
of such overcharge,

15, Notiges, All notices given by Borrower or Lender in connection with fiis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrunient <hall be deemed to
have been givent to Borrower when mailed by first class mail or when sctually delivere! to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 5 o3 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propurty Address
unless Borrower has designated a. substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Foirower's
change of address, then Borrower shall oply report a change of address through that specified procedure.
There may be only one designated notice address wmder this Security Instrument at any one time., Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Secutity Instrument fs also required under Applicable
}.,aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

natrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Seourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17./80rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truusfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneilrial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ne intent of which is the transfer of title by Borrower 4t a future date to a purchaser,

If all or any pait-uithe Property or any Interest in the Property is s0ld or transferred (or if Borrower
i3 not a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imumediate payment in full of all swms secured by this Security
Instrument, However, this Optior.shall not be exercised by Lender if such exercise {s prohibited by
Applicable Law,

If Lender exercises this opticy, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30-deys from the date the notice is given in accordance with Section 15
within which Borrower tust pay all touos-secured by this Security [nstrument, If Borrower fails to pay
these sums prior to the expiration of this'rariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower's Right to Reinstate Aft:r Acceleration. [f Borrower meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oi-e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizat coecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this' Stcusity Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due inder this Seourity Instrument and the Note
as if mo acceleration had occutred; (b) cures any default of arty othacovenants or agreements; (c) pays all .
expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tur<he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4) tites such action as Lender may
teasonably require to assure that Lender's interest in the Property ar-rights under this Sectrity
Instrument, and Borrower's obligation to pay the sums secured by this Secuiity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may raquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (3)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s<hozk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security initrument and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Kowever, this
right to reinstate shall not apply in the case of acceleration under Section 183.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assummed by the Note purchaser unless otherwise provided by the Nofe purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action, If
Applicebl I.»w provides a time period which must elapse before certain action can be taken, that tie
period will k¢ desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant o Szction 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this‘se=iion 20.

21. Hazardous Supy.snces. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic or Yawardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrials containing asbestos or formaldehyde, and radicactive materials;
(b) "Bnvironmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pioteetion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'Cefined in Environmental Law; and (d) an "Envirommental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, uss, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or. or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (i) “hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dusi the presence, use, or release of a
Hazardous Substance, .creates a condition that adversely affects the value/of the Property. The preceding
two sentences shall not apply to the présence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to uoprosl residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, lairy-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviedps, (b) eny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ont or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall *
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of u default or any other defense of Borrower to acceleration
and foréclosave. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: dermand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled 0 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiices to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a foe for
releasing this Secutity Instrument, bacanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Armlicable Law.

.:, 24, Waiver of I—[omestead‘ In accondase with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead gxermption laws.

25, “Placement of Collateral Protection Insurince, Unless Borrawer provides Lender with evidence
of the {usurance coverage required by Borrower's agtesinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Leader's interests in Borzover's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender putchases may not pay any claim that
Borrower ruakes or any claim that is made against Borrower-1a cormection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afisr pi ovxdmg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f that insurance, including interest
and any other charges Lender may impose in cormection with the placemdit ¢f the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to.
Botrower' s total outstanding balance or obligation. The costs of the insurance may b wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BEL.OW, Borrower acoepts and agrees to the ferms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

Jorrower

(Seal)

-Borrower

(Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Page 14 of 15
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. (Seal)
Martin L Hughes

wBortower

rsyIe
Colleen T Besler

(Seal)

Borrower

(Sealy

~Borrower

(Seal)

~Borrower

O (Seal)

Barrower
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S$TATE OF ILLINOIS, Caok - : County ss:

I » & Notary Public in and for said county and
state do hereby certify that Martin L Hughes, Collesn T BesTer

3

personally lmown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 15th day of April 2017

My Cormmssmn Typlres: y \”‘\,.Q_Q 2.0 J m __P)W

Dy i Pub I

At s EJ\L =
OFF\GIAL N AGE

SUZANNE M. BA
- State of | \hnms .
Notary Explrea

Loan origination organization First Savings Bank O Hecewtisch
NMLSID 629759 ‘
Loan originator Suzahne Barlage
NMLS ID 689127
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Mortgage Rider

Paragraph 6 of the Mortgage is deleted in its entirety and in substitution thereof, paragraph 6 of the
Mortgage shall provide as follows:

" 6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to
ocsupy the Property as Borrower’s principal residence for at least three years after the date of
ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, 7¢ ymless extenuating circumstances exist which are beyond Borrower’s control.

All the remaining terms and provisions of the Mortgage shall remain in full force and effect and shall be
unmodified.

1nitials:%‘
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of April 2017 = . |
and is inzorporated into and shall be deemed to amend and supplement the Moitgage, Deed
of Trust,~ar Security Deed (the "Security Instrument") of the same date given by the

undersignad {the “Borrower") to secure Borrower's Note to First Savings Bank Of
Hegewlsch o

. - , {the
"Lender") of the san date and covering the Property described in the Security Instrument
and located at: 3362 /nn Street ‘

Lansing, IL 60435
[Froperty Address)

1-4 FAMILY COVENANTS! In. addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follow s

A. ADDITIONAL PROPERTY SYSJECT TO THE SECURITY INSTRUMENT. In addition to
' the Property described in the Securic” Instrument, the following items now or hereafter

attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goads of every nature whatssever now or hereafter located in, on, or used, or
intended to be used in connection with the Froparty, including, but not limited to, those far
the purposes of supplying or distributing heating, sozling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows; storm.doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panzling and attached floor coverings,
- all of which, including replacements and additions thereto, shuilbe deemed to be and remain

a part of the Property covered by the Security Instrument. All'of the faregoing together with
the Property described in the Security Instrument {or the leasehzid estate If the Security
(nstrument is on a leasehold) are referred to in this 1-4 Family Riderf and the Security
(nstrument as the "Property." -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or
meke a change in the use of the Property or its zoning classification, tibess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinanzes, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal rot alfow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission. :

D. RENT LOSS INSURANCE. Borrower shall maintdin insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

04-44000186
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrow er's occupaney of the Property Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bortow er shall assign
to Lender al leases of the Property and all security deposits made in connection with leases
of the Fropurty. Upon the assignment, Lender shall have the right to modify, extend or
terminate ths existin? leases and'to execute new leases, in Lender's sole discrefion. As used
{n thirs;,1 qgragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold. :

H. ASBIGNMENY' OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrow er. absolutely -an< unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable, Borrower authizes Lendér or Lender's agents to collect the Rents, and agrees that
each tenant of the Proper'y shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (I) Lender has given Borrower notice of default
Pur‘suant to Bection.22 of the fecurity Instrument, and (u) Lender has given notice to the
enant(s? that the Rents arg to be pbaid to.Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ant. not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by. Borrow.er as trustee for the benef;-of Lender anly, to be applied to the sums secured
by the Security Instrument; (jl} Lender shall be-antitled to collect and receive all of the Rents
of the Property; (ill) Borrower agrees that ea:h tenant of the Property shall pay all Rents due
and unpajd to ’Lender or Lender's agents upun iender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking contie! of and ‘managing the Property and
collecting the Rents, including, but not limited to, atiorn~y's fees, receiver's fees, premiums
on recelver's bonds, repalr and maintenance costs, Insutznce premiums, taxes, assessments
and other charges an the Property, and then to the sums'secured by the Security Instrument;
(v) Lender, Lender's agents or anyJudioially appointed rece er shall be liable to account for
only .those .Rents. actually reosived; and {vi) Lender shall b= cntitled to.have a receiver
appointed to take possession of and manage the Property and rolisct the Rents and profits -
denvei\td from the Property without any showing as to the inadendasy of the Property as
security, / :

If the Rents of the Property are not sufficient to cover the costs of ta:cing control of and
managing the Property and of ‘collecting the Rents any funds expended-by Lender for such
Furposea shall become Indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9, - ' ,

Borrower represents and warrants that Borrower has not executed any prior easignment
of the Rents and has not performed, and will not perform, any act that would prevant Lender
from exercising its rights under this paragra{)h.

Lender, or Lender's agents or agudicia! y appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recelver, may do 8o
at anr time when a default occurs. Any application of Rents shall not .cure or waive any
default or invalidate any other right or femedy of Lender, Thig assignment of Rents of the
Property shall terminate’'when all the sums seclred by the Security Instrument-are pald in full,

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under anY note or
agreement in which Lender has an Interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

ﬁ?ﬁé@'w’yf ﬁwmm T Aalin) (sea

Martin © Hughes e -Borrow er Coﬂeen T Besler -Borrower
a (Seal) {Seal)

-Borrower -Borrow er

ASeal) (Seal)
~Botrw er , -Borrow er
(Seal) L ‘ (Seal).

-Borrower -Borrow er
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