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The property identified as: PIN: 09-15-207-037-1014

Address:
Street: 8001 W GOLF RD

Streetline 2: 4B
City: DES PLAINES State: IL

Lender: ANGEL OAK MORTGAGE SOLUTIONS LLC

Borrower: PERICLES P PREZAS, A MARRIED MAN

Loan / Mortgage Amount: $100,000.00

it is not owner-cccupied.

Certificate number: 80DAEABE-6BC8-4F58-8AFA-09BDYC1EAITA

ZIP Code: 80016

This property is located within the program area and is exempt from the requirements of 765 IZCS 77/70 et seq. because

Execution date; 4/24/2017
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When recorded, relirn to:

Angel Oak Mortgagea Solutions LLC
Attn: Final Document Jenartment
3060 Peachtree Road N, Suite 500B
Atlanta, GA 30305

This instrument was prepared oy:
Angel Oak Mortgage Solutions LLC
3060 Peachtree Road NW, Suite 500E
Atlanta, GA 30305

LOAN #: 801703100111

[Space Above This Line For Recoreing Data)

MORTGAGE

MIN 1013016-0000020484-1 |
#MERS PHONE #: 1-888-679-6377

DEFINITIONS

Wards used in muttiple sections of this document are defined below and other words are detined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previdid.in Section 16,

(A) “Security Instrument” means this document, which is dated  April 24, 2017, together with all
Riders fo this decument,

(B) "Borrower” is PERICLES P PREZAS, MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument,

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0

Eliie Mae, Inc. Page 1 of 12 ILEDEDL {315
ILECEDL (CLS)

04/24/2017 01:27 PM PST




1711647106 Page: 3 of 24

U NOFFICIAL COPY LOAN #: 801703100111

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bax
2026, Flint, M) 48501-2028, tel. {888) 679-MERS.
{D) "Lender”is Angel Oak Mortgage Solutions LLC.

Lender is a Limited Liability Corporation, organized and existing under the {aws of
Delaware. Lender's address is 3060 Peachtree Road NW,
Suite 500B, Atlanta, GA 30305

{E) "Note” means the promissory note signed by Botrower and dated April 24, 2017. The Note
states that Borrower owes Lender ONE HUNDRED THOUSAND AND NO/QQ* * * * > * 2k kxrddasazansnand
S E S E R R R R R R Er EEEE S EE R R EE R R R EREE N SRR RN IR E R BN NN DO"&I’S(US $100,000-00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than May 1, 2047.

{F} "Property” means the groperty that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan" means the debl evirdenced hy the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urider this Security Instrument, plus interest.

(H) “Riders” means all Riders to 'nis Security fnstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as npplicable}:

(2] Adjustable Rate Rider (%} Zondominium Rider O Second Home Rider
(1 Balloon Rider (] Pla‘ined Unit Development Rider O Other(s) [specify]
14 Family Rider O Biweck!y Payment Rider

(1 v.A. Rider

() “Applicable Law" means all controlling applicakle fedzral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law, as well as alf applicable final, non-appealable judicial
opinions.

(J) "Community Assaciation Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges
that are imposed on Borrawer or the Property by a condominium. assaciation, homeowners association or similar
arganization.

{K) “Electronic Funds Transfer” means any transfer of funds, other han a-transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoaic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecian account. Such term includes, but is
not limited to, point-of-sale transfers, automated taller machine transactions, tradisfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems" means thase items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages; ur proceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section 5) far: (i} damage to, or
destruction of, the Property; (il condemnation or other taking of ali or any part of the Praperty; {ii¥) conveyance in lisu
of condemnation: or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from tims 1o time, or any additional or
successor legislatian or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage foan" under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s cavenants and agreements under thig Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook :

{Mame of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

LOAN #: 801703100111

which currently has the address o/ ~3001 GOLF RD. UNIT 4B, Des Plaines,
[Street] [City]
tlinois 60016 {"PropenyAddress®):
[Zip Code) ;

TOGETHER WITH all the improvements now oriiereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the praperty. Ai-enlacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grzntea by Borrower in this Security Instrument, but, # necessary
to comply with law or custom, MERS (as nominee for Lendar #nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited te. the right to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasirg 207 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tiie estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencuriiberee, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against-g" vlaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and hon-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges an¢! late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currancy. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) maney order; (c} certified check, bank check, treasurer’s check or cashier's
chack, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan curent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior 1o foreclosure. Neo affset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the
arder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this S2curty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient amount
to pay any late charg® due, the payment may be applied to the delinquent payment and the late charge. i more than
one Petiodic Payment is austanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and t0 the extent that, each payment can be paid in fult, To the extent that any excess exists after
the payment is applied to the tull'payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme:ts shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or znange the amount, of the Periodic Payments.

% Funds for Escrow ltems. Borrowe shell pay o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the ‘Funds”yie provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over Wsis-Sscurity Instrument as a lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Propesty. i any; () premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, i#-any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordunce with the pravisions of Section 10. These itams are called
“Escrow Items.” At origination or at any time during the term of th Loan, Lender may require that Community Association
Dues. Fees, and Assessments, if any, be escrowed by Borrovier and such dues, fees and assessments shall he an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Scrtower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Leruer Funds for any or all Escrow liems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowe: shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wz'vad by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time pericd.as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes = izemed to be a cavenant and
agreemant contained in this Security Instrument, as the phrase "covenant and agresmant” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails tupay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount aad Rorrower shall then be
obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiverag 1 any or ali Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Ecirower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agresment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Barrower any interest or eamings an the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annuat accounting of the Funds as required
by RESPA, :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, ‘

Upon payment in fuil of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; \iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which zan sttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commun®y Association Dues, Fees, and Assessments, if any. To the extent that thase items are Escrow liems,
Borrower shall pay tham in the manner provided in Section 3.

Borrower shall provint'y discharge any fien which has priority over this Security Instrument unless Borower: {(a)
agrees in writing to the payinentof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such zgreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whict i Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urtl such proceedings are concluded; or {c) secures from the holder of the len an
agreement satisfactory to Lender suborinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cen at'ain priority. over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tiie Gate on which that notice is given, Borrower shall satisfy the lien or take
ane or mote of the actions set forth above in this Seution 4.

Lender may require Borrower to pay a one-time Ch2rge for a real estate tax verification andfor reparting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property
insured against Joss by fire, hazards included within the tern “axtended coverage,” and any other hazards including,
hut not limited to, earthquakes and floods, for which Lender requiles insurance. This insurance shall be maintained in
the amaunts {including deductible levels) and for the periods thal Lznder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's-<hoice, which right shall not be exercised
unreasonably. Lender may require Barrower to pay, in connection with thisi.0an either: (a) a ane-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fload zone determination and
certification services and subsequent charges each time remappings or similar thanpzs ocour which reasonably might
affect such determination or certification. Rorrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connecticn with the review of any fload zone determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described abave, Lender may obtein.incurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuar iype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabitity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shal
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptiy-give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shali
include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restaration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order nrovided for in Saction 2.

If Borrower abandlars the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doss not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settfe a claim, then Lender miav negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aCounzs the Propetty under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a Borrower's rights to any insursnce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othgr of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance golicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thelinsurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Securitvinstrument, whether or net then due.

6. Occupancy. Borrower shall occupy, esiabiich, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumen® 2nd shall continue ta occupy the Property as Borrower's principal
residence for at least one year after the date of occupanry; unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Plorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cormmit wasta on the Property, Whether or not Borrower is residing
in the Properiy, Borrower shall maintain the Property in order to prevent tie Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that ripair or restoration is nat economically feasible,
Barrower shall promptly repair the Property if damaged to avoid Turther-deterioration or damage. If insurance or
condemnation procaeds are paid in connection with damage to, or the taking of, the Praperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for sucl raiposes, Lender may disburse proceeds
for the repairs and restaration in & single payment ar in a series of progress paymeiits as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, e rrower is not relieved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, 7 it has reasonable cause,
Lender may inspect the interior of the impravements on the Proparty. Lender shall give Boirnwernotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shall be in default if, during the Loan application process, Borrower
or any persons ar entities acting at the direction of Borrower or with Borrower’s knowledge or consen: grive materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materiat information)
in connection with the Loan, Material representations include, but are not limited to, representations cancerning
Borrower’s accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument. If {a) Borrower
fails to perfarm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may da and pay for whatever is reasonable or appropriate to protect Lender’s interest inthe Property and rights under

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /04

Ellie Mae, Inc. Page 6 0f 12 ILEDEDL 0315
ILEDEDL {CLS)

042412017 10:00 AM PST




1711647106 Page: 8 of 24

UNOFFICIAL COPY

LOAN #: 801703100111

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violaticns or dangerous
conditions, and have utiiities turned on or off. Although Lender may take action under this Section 8, Lender does not
have ta do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
hot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground fease. Borrower shail
not, without the Zxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums requites 2 maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ce2ses to be available from the mortgage insurer that previously provided such insurance
and Barrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums-tequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cast substarially squivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mottgage insurer selected by Lender. If substantially equivalent Martgage Insurance coverage
is not available, Borrower shall continue to pey to _ender the amount of the sepsrately designated payments that were due
when the insurance coverage ceased to be in &iiect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suctiinss reserve shall be non-refundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not p¢ raquired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymeiits if Mortgage Insurance coverage (in the amaunt and for
the period that Lender requires) provided by an insurer s=lected by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the Jremiums for Mortgage Insurance. If Lender required
Martgage Insurance as & condition of making the Lean and Eoriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ieserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the nole) ‘or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timg o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreemiants are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) to thess agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that fne marigage insurer
may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aity nther entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Martgage
Insurance terminated automatically, andfor to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Barrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible ar Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.
Such Miscellaneciz Froceeds shall be applied in the order provided for in Section 2.

Inthe event of a #otal taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured by tais Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the par.ial toking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliea by the following fraction: (@) the total amount of the sums secured immediately
before the partial taking, destruction, or.ass in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orioas in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destructicin or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢’loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the-sums secured by this Security Instrument whether or not
the sumns are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respand to Lender within
30 days after the date the notice is given, Lender is authorized to cotast and apply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sums secured by tlus/Sacurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceilaneruc Proceeds or the party against whom
Rorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirvirdi, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intarest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has’cccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimant of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be upglied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shalt not be required to commence praceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounis Jess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
tnstrument but does not execute the Note (a “co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bosrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Barrower’'s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secunty
Instrument shall bind {(except as provided in Section 20) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's default,
far the pumpose of nrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attumeys’ fees, property inspection and valuation fees. fn regard to any other fees, the absence of express
autherity in this Securiiy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lander may not charge fees that are expressly prohibited by this Security insirument or by
Applicable Law.

Ifthe Loan is subject to a oy which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected unto be collected in connection with the Loan exceed the pemmitted limits, then: (a)
any such loan charge shall be reliced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing tine principal owed under the Note or by making a direct payment to Barrower.
if a refund reduces principal, the reduction wil' be treated as a partial prepayment without any prepayment charge
{(whether or not & prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a-waivar of any right of action Borrower might have arising out of such
avercharge.

15. Natices. All notices given by Borrower or Lender in-connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security \nstrument shall be deemed to have been given ta Borrower
when mailed by first class mail or when actually delivered tc Brmower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urigss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jeaignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If Lander specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2-<hange of address through that specified
procedure. There may be only one designated notice address under thic, Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailioCender's address stated herein unless
Lender has designated another address by notice to Barrower. Any notice in connaction with this Security Instrument
shail not be desmed to have been given to Lender until actually received by Lerasr. 4 any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremens vill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallle governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and cbligations conguined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exptcitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a protvoition against
agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shalt mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to have enforcement af this Security Instrument discontinued at any time prior to the earfiest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other period as Applicable Law
might specify fo! ihe termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neteas if no acceleration had occurred; {b) cures any default of any other covenants or agreements,
(c) pays all expenses irCured in enfarcing this Security Instrument, including, but not limited to, reasonatle attorneys’
fees, property inspection ard yrluation fees, and other fees incurred for the purpase of protecting Lender's interest in
the Praperty and rights under this Security Instrument; and {d) takes such action as Lender may reasonably requite to
assure that Lender’s interest in the-Property and rights under this Security Instrument, and Barrower’s obligation to pay
the sums secured by this Security Instiument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may requite that Borower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money drder; (¢) certified check, bank check, treasurer’s check or cashier’s check,
pravided any such check is drawn upon an instition whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upait reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no anieleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notize of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or mere times without prior notice to Borrower, A sale might
result in @ chenge in the entity (known as the “Loan Servicer'} that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senscing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unretated to a sale of
the Note. i there is a change of the Loan Servicer, Borrower will be given waitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which nayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ir e Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage lear servicing obligations to Borrower
will remain with the Loan Servicer or be transferred {o a successor Loan Servicer’aad are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined fo any judicial action (as<mier an individual ltigant
ar the member of a class) that arises from the other party’s actions pursuant to this Security Insiiment or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security Mistrument, until such
Borrawer or Lender has natified the other party (with such notice given in compiiance with the requierents of Section
15) of such alleged breach and afforded the other party hereto & reasonable periad after the giving o such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can he taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrewer pursuant
fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasalineg,
kerosene, other flammable or toxic petroleum products, taxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affscts the value of the Property. The preceding two sentences shall not apply to the presence,
use, or starage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer producis).

Barrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L4 of which Borrower has actual knowledge, (b} any Environmentat Condition, including but net limited
ta, any spilling, leakina. discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the preser.ce, use or release of a Hazardaus Substance which adversely affects the value of the Property.
If Barrower fearns, or is Aot fied by any governmental ar regulatory autherity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in‘aczurdance with Environmental Law. Nothing hereir shall create any chligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender «hall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in tivis Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tre notice shall specify: (a) the default; {bj the actien required to
cure the default; {c) a date, not less than 30 days % rin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o:2.or before the date specified in the notice may result in
acceleration of the sums secured by this Security insirument, foreclosure by judicial proceeding and sate of the
Property. The notice shall further inform Borrower of the righ: toreinstate after acceleration and therightto assert
in the foreciosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the da‘e specified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Sceyirity instrument without further demand and
may fareclose this Security instrument by judicial proceeding. Lender chalt be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys”
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security tnstrument; Lender shall release this Security
Instrument. Sorrower shall pay any recordation costs. Lender may charge Borrows a fee for releasing this Securty
fnstrument, hut anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinots law, the Borrower hereby releases and vaives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender wifi zvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance it Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bommower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or ohligation. The casts of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

. Ty / !
) N T B
\- é ‘l f & ({' ] 1 p(_ ,ﬂ{. L.'E .] [ /l'{ “.f ,47:)5:“!. /{‘; : {Seal)
PERICLES P PREZAS " DATE
State of - __
County of __ CEXCHC. TECK.
The foregoing irstrument was acknowledged before me this B A R S ()

by PERICLES P PR2ZAS {name of person acknowiedged). o

., p o “
\,_M,.-w«f f{ ‘fft_, - 7»-« % e

{Slgnatu;ef of Person Takmg Acknowledgement)

: %q/: e (Title or Rank)

OFFICT i 35 i
JACKIE AL SP‘“—" (Serial Number, if any)

Lender: Angel Oak Mortgage Sclutions LLC
NMLS ID: 1160240

Broker: FORUM MORTGAGE BANCORP
NMLS (D: 143978

Loan Criginator: Peter A Mihopoulos

NMLS (D: 149246
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MIN: 1013016-0000020484-1
1-4 FAMILY RIDER
{Assignment of Rents}

THIS 1-4 FAMILY RIDER is made this 24th  day of April, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigrad (the “Borrower”) to secure Borrower's Note to  Angel Oak Mortgage
Solutions LLC, a Limited Liability Corporation

-2038

{the “Lender")
of the same date ard covering the Property described in the Security instrument and
located at: 9001 GOLF RD-UNIT 4B

Des Plaines, IL-£JL (6

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and iLender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described ir.Security Instrument, the following items now
or hereaflter attached to the Property fo tl:e extent they are fixtures are added to the
Property description, and shall also constituia the Property covered by the Security
Instrument: building materials, appliances and Jaods of every nature whatsoever
now or hereafter located in, on, or used, or inteaded to be used in connection with
the Property, including, but not limited to, those 1or tha purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anc light, fire prevention and
extinguishing apparatus, security and access control anparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, 1etiigerators, dishwashers,
disposals, washers, déyers, awnings, storm windows, storm zoors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabingis, paneling and
attached floor coverings, all of which, including replacements and'adritions thereto,
shall be deemed to be and remain a part of the Property covered by he Security
Instrument. All of the foregoing together with the Property described in tha Security
Instrument {(or the leasehold estate if the Security Instrument is on a leasenald) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Pioparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Propetty or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Pro ert%.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition fo the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall aszign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to micaify, extend or terminate the existing leases and o execute new leases,
in Lender’s sute discretion. As used in this paragraph G, the word “lease” shall mean
“sublease’ if the Jacurity Instrument is on a leasehold.

H. ASSIGNIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Dorrower absolutely and unconditionally assigns and transfers to
Lender all the rents ane revenues ("Rents”) of the Property, regardiess of to whom
the Rents of the Property 2re payable. Borrower authorizes Lender or Lender's
agents to collect the Rents| and agrees that each tenant of the Praperty shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
{i) Lender has given Barrower riciive of default pursuani to Section 22 of the Security
Instrument and (ii?‘ Lender has givea-notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Tnis assighment of Rents constitutes an absolute
assignment and not an assignment fur additional security only.

if Lender gives notice of default to Barrawer: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; {i") l.ender shall be entifled to collect
and receive all of the Rents of the Property; (iliy Eorrower agrees that each tenant of
the Property shall pay all Rents due and unpaidt<-iLender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless app'icable law provides otherwise,
all Rents collected by Lender or Lender’s agents shair ke applied first to the costs
of takingi control of and managing the Property and colleniing the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiuins on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the ecurity Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver s'iall be liable to
account for only thase Rents actually received; and (vi) Lender shail-us entitled fo
have a receiver appointed to take Possession of and manage the Prorerty and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient {o cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. _

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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Lender, or Lender’s agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apEointed receiver, may do so at any time when a default occurs. Any application
of Rents shail not cure or waive any default or invalidate any other right or remedy
of L zndzr. This assignment of Rents of the Property shall terminate when all the sums
secures-by the Security Instrument are paid in full.

I. CRDSS-DEFAULT PROVISION. Borrower's default or breach under any
note or aciezment in which Lender has an interest shall be a breach under the
Security inst:iment and Lender may invoke any of the remedies permitied by the
Security Instruraent.

‘BY SIGNING BELOVV. Borrower accepts and agrees to the terms and covenants
contained in this 1-4 ramily Rider.

; "‘\\ ‘{\‘“‘*m,‘ / !y"
Fovebs ek, - £ 24/17 (seal

PERICLES P PREZAS " DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of Apri, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Angel Qak Mortgage
Solutions LLC, a Limited Liability Corporation

-203B8

_ (the “Lender’)
of the same date ard cavering the Property described in the Security Instrument and
located at: 9001 GOLF RP:{INIT 4B, Des Plaines, IL 60016,

The Property includes a unit in, tegsther with an undivided interest in the common
elements of, a condominium project \iiown as: Golf Towers

{the “Condominium Project”).
If the owners association or other entity whizk acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthar covenant and agree as

follows: :

A. Condominium Obligations. Borrower shall perform all of Berrewer’s obligations
under the Condominitm Project’s Constituent Documents. The "Constitueiit Documents’
are the: (i) Declaration or anY other document which creates the Condemirivm Project;
(ii) by-laws; (iii} code of regulations; and {iv) other equivalent documents. Burrewer shall
pDromptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 /01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whzt Lander requires as a condition of this waiver can change during the term of the loan.

Borrowear shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the evenit of a distribution of property insurance proceeds in lieu of restoration or
repair following a lass to the Property, whether to the unit or to common elements, any
proceeds payabie to-Borrower are hereby assigned and shal! be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, p2id to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be
reasonable to insure that the Dwiers Association maintains a public liability insurance
policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wnether of the unit or of the common elements,
or for any conveyance in lieu of condemnatinr, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied v i.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and
with Lender’s prior written consent, either partition or sut.divida the Property or consent
to: (i) the abandonment or termination of the Condomiraum Project, except for
abandonment or termination required by law in the case of cUbstantial destruction by
fire or other casualty or in the case of a taking by condemnation.ci-aminent domain; (if)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management 2nd assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by if¢ Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmients
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

’/

\.

m— &
o
o

e .o o
éf YA a_['L\J ﬁ k) i)

/]
/E/ LASS 7 (Seal)

PERICLES / PREZAS

DATE
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: FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIZ F'XED/ADJUSTABLE RATE RIDER is made this 24th day of
April, 2017, and is incorporated into and shall be deemed to amend and
supplement ths Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned {"Borrower’) to secure Borrower’s
Fixed/Adjustable: Hate Note %he "Note") to  Angel Oak Mortgage Solutions LLC, a Limited
Liability Corporatior

("Lender"}
of the same date and coveringthe property described in the Security Instrument and
located at: 4001 GOLF RD. UNIT 4B. Des Plaines, IL 60016. -

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLEINTERESTRATE. THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUR RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAKGES
The Nofe provides for an initial fixed interest rate of 6.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable iniciect rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest Fuie on the
1st day of May, 2022, and the adjustable interest rate | will say may
change on that day every 12th month thereafter, The date on which my initial
fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniferm Instrument
Form 3187 6/01 (rev. 6/16)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index" is the average of interbank offered rates for one-year U.S. dollar-denom-
inated deposits in the London market ("LIBOR"), as published in The Wall Street Journat.
The mont racent Index value availabie as of the date 45 days before each Change Date
is called the-*Current Index,” provided that if the Current Index is less than zero, then the
Current index will be deemed to be zero for purposes of calculating my interest rate.

If the Index s no longer avaitable, the Note Holder will choose a new index that is
based upen coinaarable information. The Note Holder will give me notice of this choice.

(C) Calculatior’'¢f Changes

Before each Change Date, the Note Holder will caiculate my new interest rate b
adding FOUR percentage oint(s)y( 4.000 % %
{the "Margin") to the Curre!itindex. The Note Holder will then round the result of this
addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the
imits stated in Section 4(D) Eelow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterriine the amount of the monthly payment that would
be sufficient to repay the unpaid princizal that | am expected to owe at the Change Date
in full on the Maturity Date at my new intercst rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the ‘irst Change Date will not be greater than
8.625 % or less than 4.625%.  Thereafter, iy adjustable interest rate will never
be increased or decreased on any single Change [ace by more than
TWO percentage pont{st{ 2.000% ) from the rate
of interest | have been paying for the preceding 12 nonth(s). My interest rate will
never be greater than 11.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly gaymeant date after
the Change Date until the amount of my monthiy payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interect rate
before the effective date of any change. The noticé will include the amount of my racithly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who wifl answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBCR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 (rev. 6/16)
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B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as foliows:

Teansfer of the Property or a Beneficial Interest in Borrower. As used in
this Sention 18, “Interest in the Property” means any legal or beneficial interest in
the Properly, including, but not limited to, those beneficial interests transferred in a
bond for usetl, contract for deed, instaliment sales contract or escrow agreement,
the intent ol wiizh is the transfer of title by Borrower at a future date to a purchaser.

If all or any partafthe Property or any Iterestin the Propertyis sold ortransferred
(or if Borrower is (10,  natural person and a beneficialinterestin Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sLms secured by this Security Instrument. However, this option
shall not be exercised by Lender if Such exercise is prohibited by Applicable Law.

If Lender exercises this opton, Lender shalt give Borrower notice of accelera-
tion. The notice shall provide @ neriod of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security ivstrument. If Borrowes fails ta pay these sums
grior 1o the expiration of this pericd, Lerider may invoke any remedies permitted

y this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest ra'e changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Cavenant 18 of the Security Instru-
ment described in Section B1 above shall then ceaze .0 be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument siidll be-amended to read as follows:

Transfer of the Property or a Beneficial Interest i Borrowet. As used in
this Section 18, “Interest in the Property” means any legzi 5+ beneficial interest in

the Property, including, but not limited to, those beneficial interzsts transferred in a

bond for deed, contract for deed, installment sales contract or.Cscrow agreement,

the intent of which is the transfer of title by Borrower at a future date io a purchaser.
If all or any part of the Praperty or any Interest inthe Pro?erty i3 spid or trans-
ferred (or if Borrower is not a natural person and a beneficial interes( in Forrower

is sold or transferred) without Lender's prior writlen consent, Lender may require

immediate payment in full of all sums secured by this Security Instrumeitt: How-

ever, this option shall not be exercised by Lender if such exercise is prohihired

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender ta evaluate

the intended transferee as if a new loan were being made {o the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unlform [nstrument
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{b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent Eermitted by Applicable Law, Lender may chagge areasonable fee
as a-ondition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obiligaies the transferee 1o keep all the promises and agreements made in the
Note and-in'tiis Security Instrument. Borrower will continue to be cbligated under
the Note ania tnis Security Instrument unless Lender releases Borrower in writing,

If Lender exeicises the option to require immediate payment in full, Lender shall
give Borrower notic: of acceleration. The notice shall provide a period of not lessthan

0 days fromthe cate the notice is given in accordance with Section 15 within which
Borrower must pay allsiuns secured by this Security Instrument, If Borrower fails to
paythese sums prior tothe expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand ati Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable kat>-Rider.

SR, 7
b Cnedes  Feeag, A A2 (seal
PERICLES P PREZAS (DATE
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LEGAL DESCRIPTION
Order No.: 17PNW2388156SK

For APN/Parcel ID(s): 09-15-207-037-1014

UNIT NUMBER 9001-4B, IN GOLF TOWERS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PARTOF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST
1/4, THENCE SOUTH ALONG THE EAST LINE OF SAID NORTH WEST 1/4 OF THE NORTHEAST
1/4, A DISTANCE OF 506 ~EET; THENCE WEST ON A LINE PARALLEL WITH THE NORTH LINE OF
SAID NORTHWEST 1/4-0Ur THE NORTHEAST 1/4, A DISTANCE OF 450 FEET, THENCE NORTH
PARALLEL WITH THE EAST LVAT GOF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4, A
DISTANCE OF 535 FEET, TO THE MORTH LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4; THENCE EAST ALONG SAID NORTH LINE 450 FEET, TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINCIS,




