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SUBORDINATION AGREEMENT - LZAGE

This Agreement is made as of April 24, 2017, by and among CHICAGO WHEEL
SERVICE, INC. ("Lessee") and WOLF FAMILY ENTERPRISES, LLC ("Lessor’; in favor of Bank of
America, N.A. ("Bank"}.

Factual Background

A. Lessor and Lessee have entered into a lease agreement dated as of Azn! 14, 2017
("Lease"), covering certain premises located at 1001 Morse Avenue, Elk Grove Village, IL 60207
("Property"). The Property is more particularly described in Exhibit A attached hereto and incoroarated
herein,

B. Bank is the mortgagee under two (2) Mortgages, Assignment of Rents, Security
Agreement and Fixture Filing ("Mortgage"), dated as of April 24, 2017, which Mortgage will be recorded
concurrently herewith in the Official Records of Cook County, lliinois, encumbering the Property. The
Mortgage secures certain obligations to Bank as more particularly described therein (the "Secured
Obligations").

C. Itis a condition to Bank's extending the Secured Obligations that the lien of the
Mortgage shall at all times be senior and prior to the interest of Lessee under the Lease.
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Agreement

Therefare, Lessor and Lessee agree for the benefit of Bank as follows:

1. The lien of the Mortgage, and any renewals, extensions, modifications and
supplements thereto, shall unconditionally be and remain at all times a lien or charge on the Property
prior and superior to the Lease, to the leasehold estate created thereby, and to all rights and privileges of
Lessee thereunder,

2. The Bank would not extend the Secured Obligations without this Subordination
Agreement:

3. Lessee consents to and approves of all provisions of the Secured Obligations and the
Mortgage, as the 2amra may be amended from time to time.

4. Lessee itentionally and unconditionally waives, relinquishes and subordinates its
interests under the Lease in/favor of the lien of the Mortgage and understands that in reliance upon, and
in consideration of, this waiver, raingquishment and subordination, a specific loan or other credit
accommodation will be made an2; #s part and parcel thereof, specific monetary and other obligations are
being and will be entered into which watid not be made or entered into but for said reliance upon this
waiver, relinquishment and subordinaiion.

IN WITNESS WHEREOF, tne uridersigned have executed this Subordination Agreement
as of the day and year first above written.

LESSEE:
CHICAGO WHEEL SERVICE, INC..

By: ._jznf’i-q
George H. W sid

LESSOR:

WOLF FAMILY ENTERPRISES, LL.C

GeorgeH h -" " CoreE - iolf
Revocable Tru ,’Eated March 2000 Member

| J@/c

" [isa O, Wolf_ Trustee of the Lisa D Nolf—
Revocable Trust, dated March 7, 2 0, Member
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LESSEE:

ACKNOWLEDGMENT

STATE OF i L'\IOIS

) 8S.
COUNTY OF_L& ri | Og
AN -
This instrument was zciviowiedged before me an OUQJM’ Q g q Z@ ’ 7

[zecrqe 4. idolf Préémﬁm;{?dam

-

" {name/s of per\sf'..’s) Q E {type ofguthoraty e.g., officer, trustee, etc)
of , A A l"—-{_
{name of party 03 behalf of whom ing instrument was executed)
/

Notary Publlc

(Seal)

o,

; “COTFICIAL SEAL"
; JULIE A EBBERT 1
3 Motary Public, State of lllinois

My commission expires 09/20/18

A TR i o 3
el i ad
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LESSOR:
ACKNOWLEDGMENT
STATE OF ILLINOIS )
) SS.
COUNTY Cr. 4 }

This instrument was acknowledged before me on /L{@MQ Q[j 201 l7 by
he£ade HodplF Truphis %o et

U (namefs of parson/s) (type of authorlty e.g., officer, trustee, etc)
of
(name of party on behalf of wivom the instrument was executed) fé /_#
OFFICIAL SEAL - ﬂ g
JULIE A EBBERT Notary Public
(Really Public, State of lllinois
My commtssmn explres 09]20/19

(seerql N [nlf ?@v{)('&b[(_
W” Mﬁ e
r |
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EXHIBIT A

LOT 53 IN CENTEX INDUSTRIAL PARK UNIT 28 BEING A SUBDIVISION OF SECTION 34,
TOWNSHIP 41 NORTH RANGE 11, IN COOK COUNTY, ILLINOIS ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 7, 1965 AS DOCUMENT 195800858.

Cireet Address of Property; 1001 Morse Avenus, Elk Grove Village, Hllinois 80007

PIN:08-34-308-002-0000
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