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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined ireluw and other words are defined in Sections 3. 11,
13, 18, 20 and 21, Cenain miles regarding the usage of words used<panis document are also provided in Secuon 16

1A} “Security Jnstrument™ mems [his document, which is dated Avril 27, 2017, topether wilh all Riders w0
this dacuinent,

(8) “Borrewer™ is James M. Fadduto and Karen L. Faldulto, husband and wiie as tenants by the eotirely.
Borrower is the morigagor under this Security Ingtrument.

(€Y " “MERS" is Morigage Clecwonic Regisiration Sysiems. Inc. MERS is a separate eciporition (vt is acting
solely as a nominee (or Lender and Lender’s successors and assigns. MERS s the morigagea-wniier Ibis Security
Instrunient. MERS is organized and existing under the laws of Delaware, and has an address and ielephone
ntmber of 100, Box 2026, Flint, MI 48501-2024, tel. (888) 679-MERS.

()] “Lender™ is IELP Morigage LLC. Lender is a Corporation organized and existing undey the lmws of
[inois. Lender’s address is 1235 South Iighland Avenue Svite A, Lombard, 1L 60148,

(E) “Note” means the promissory note signed by Borrower and daled April 17, 2017. The Noete states thal
Borrower owes Lender Two Hundred Thirty Three Thovsand and 00/100chs Dollars (U.S, $233.000,00} plus

Wiinois Mortgage—Singlke Family—Faoniv Alse/Peeddie Mae IFniform Instrament Form M4 1AL MERS Modified
The Complianee Searee, [nr. Mage Lol 14 Madifid by Campliaece Source 1430111 85410 Rev, D1AE
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yearly interast au the interest rate of 4.750%. Borrower has promised to pay this debt in reeular Periodic Payments
and 10 pay the debt in full not later than May 1, 2047,

{r “Propesty™ means the property that is described below under the heading *Transfer of’ Rights in the
Propenty.”

{G) “Loan™ means the debt cvidenced by 1he Nole, plus interest. any prepaymenl charges and lale charges due
under the Mote, and all sums du¢ under this Seeurity Insirument, plus interest.

()  “Riders™ means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to b= executed by Barrower [check box as applicable]:

O Azuerable Rate Rider [ Condominium Rider [ Second Home Rider
[ Balioon Rider [0 Planned Unit Development Rider ] Biweekly Payment Rider
[] 1-4 F=anily Rider [0 Revocable Trust Rider

[ Ctheris) [igesifv]

(1} “Applicable Law* mezas all controlling applicable federal, siate and local statutes, regulations, ordinanees
and adivinistrative rules and ordeds fihal have the effect of law) as well as all applicable (inal. non-appenlable
Judicial opinions.

{J) “Commuonity Associatton Dues Feos, and Assessments™ means all dues, fees, assessments and other
charses that are imposed an Berrower or (he ! raverty by a condominium asseciation, homeowners associntion or
similar organization,

(K) “Electronic Fuads Transter™ means any travsfer of funds, other (han g (ransaction originated by check,
drafi, or similar paper instrument, which is initiated through-w; electronic (enminal, telephenie Instrament. computer,
ar magnetic (ape so as to order, instruet, ar authorize a finaviczd institution to debit or credit an account. Such rm
includes, but is not limited to, point-of-sale transfers, awtomaizd c!ler machine wansactions, ransfers initiated by
telephone. wire transfers. and aulomated clearinghouss transfers.

{L} »Eserow [Hems"™ means those items thal are described in Section 3.

tM) “Aliscellueons Proceeds™ means any compensation, seltlement, aws il of demages. or proceeds paid by
any third party (other than insutance proceeds paid under the coverages described in Seetion 3} for: (1Y damagg to.
or destruction of. Ihe Property: (il) condemnation or other 1aking ol all or any part ol the Propeny. (iii} conveyance
in lieu of condemnation: or {iv) misrepresentations of, or omissions as to, the value andé¢r rondition ol the Property.
N3 “Morgage loswrance™ means insurance protecting Lender against the nonpaymeni-c?, »¢ default on, the
L.oun,

()] “Periodic Paymeal™ means the regulacly scheduled amount due for (i) principal and inereit vader the
Notc. plus (if) any amounts under Section 3 ol (his Secusity Insirament,

Ly} CRESPA" means the Real Estale Seitlement Procedures Act (12 US.C. §2601 el seq) and its

implememing regolation. Regulation X (12 C.E.R, Part 1024), as they might be amended from time 1 time, o1 any
additional or successor legislation or regulation that governs the same subject matter, As used in this Seeurity

Hinois Mortgage—Siugle Family—Fannie Mae/Fredifie Mag Uniform [nstrument Corm J014 111 MERS Moiifled
The Compliange Sauree, (ne. Paged ol M Modified by Complinace Source 1ML OSG Rer, LIS
©2000-3015, The Compliance Sourte, lec.
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[nstrument, “RESPA™ refers . all requirements and restrictions thal are imposed in regard (o a “lederally relyted
morigage loan™ even if the Loan does not qualify as a “Tederally related mortgage loan™ under RESPA.

{Q) “Successor in [nterest of Borrower" means any party that has taken lille to the Propery. whether or not
thal party has assunied Borrower's obligalions under the Nole andior this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, estensions and
modifications of the Note; and (H) the performance of Baotrewver’s covenants and agteements under this Security
Instrument aps (e Nole. For ihis purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as
nominee Io Lander and Lender's successors and assigns) and 1o the successors and assigns of MERS the following
described propzay-tacated in the

«sunty of Cook
[Type of Recariing Jurisdiction) [Name of Recording Jurisdiction)
LOT 201X BLOCK 2% N WINSTON PARK NORTHWEST UNIT NO. 2 BEING A SUBDIVISION IN
SECTION 13, TOWNSH ¢ 42 NORTR, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORIMNG TO THE PILAT RECORDED IN RECORDER'S OFFICE ON MAY 13, 1989, DOCUMENT
NO. 17536792 AND RE.
RECORDED JUNE 30, 1459 A5 POCUMENT NO. 17584144, IN COOK COUNTY, JL1INOIS,

which currently bas the address of 128 N Dean Orive
[Straet)
Palstine . Mlincts 67 a7 {(“Property Address™):
[Ciy] [ZipLo2e]

TOGETHER WITH all the improvements now ar vereadier erected on the propersy. and all easements.
appurtenances. and fixtures now or hereafier a part of the propery, “All replacements and additions shall alse be
covered by this Security Instrument. All of the foregeing is referred 10/ir-this Sceurity Instrument as the “Properiy.”
Borrower understands and agrees that MERS hdlds only legal titie to the iterests pranted by Borroswer in this
Security Instrument, but, il necessary 1o comply with law or cusiom, MEXS (22 nominee (or Lender and Lender’s
successors and assigns} has the tight: 10 exercise any or all of those interests, iraluding, but not limited to, the right
to foreclose and sell the Property; and 1o take any action required of Lender inciuzing. bul not limited 1o, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estae herety conveyed and has the
righl 1o morigage. rant and convey the Praperty and that the Propenty is unencumbered, except lor cicumbrances of
record. Borrower warrants and will defend generally the title 1o the Propenty againsi all elaims ard Zemands. subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with limited vartalions by jurisdi¢tion 1o constilute a uniform seeurily instroment cavering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymeni Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepaypient
charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuanl 1o Seetion 3,

linvis MortEage=—"Single Family=Fannk Mae/Froddie Aac Uniform Instrument Foem 3004 186 MERS Mudifiel
The Complinnee Seurce, (s, Mage Yol 4 Madificd by Compliance Searve (430)7). U0 Rer, 1AS
THO-2U1S, The Complinaee donree, far.
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Paymenis due under the Note and this Security Instrument shall be made in U.S, cuneney, However il any clicck or
other inatenment received by Lender as payment under the Note or this Securite [nstrument is reterned 1o Lender
unpaid. Lender way require that any or all subsequent payments due under the Note and this Security Insirvent be
mad¢ in one or more of the following forms, as selected by Lender: {a) cash: (h) money ordes: {¢) centilied check.
bunk check. treasurer’s check or ¢ashier's check. provided any such check is drawn upon an institmion whose
depasits are insured by a (ederal agency, instrumentality, or entity; or {d} Electrenie Funds Transler,

Payments are deemed received by Lender when received at the location designated in the Note or al such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
retumm any payrienl or partial payment il the payment or pantial payments are insuflicient 1o bring the Loan currend.
Lender may accepl any payment or partial payment insulficient to bring the Loan current, without waiver of any
righls hereunsier or prejudice 10 its righls to refuse such payment ot partial paymens i the Titure. bui Lender is nol
obligated 16 appey such payments at the time such payments are aceepled, 11 each Periodic Payniem is applied as of
its scheduled fue date. then Lender need not pay interest on unapplied Tunds. Lender may hold such onapplied
funds untit Bormeweramakes payment 10 bring the L.oan current. |f Borrower does not do so within a reasanable
period of time, Lexder hall either apply such fumds or return them to Borrower. 11 not applied earfier, such funds
will be applied 10 the eovstanding principal balance under the Note immediately prior 1o forcelosire. Mo alfsel or
claim which Borrower might/nvve now or it the future against Lender shall relieve Bomower lram making payments
duc under the Note and this Security Instrument or perfonming the covenants and agreements seeured by (his
Security Instrument.

2. Application of Payineris ar Proceeds. Except as otherwise deseribed in this Section 2. all pay ments
accepled and applied by Lender shall be applied in the following order of priorily: (a) interest dug under the Noie:
{b) pringipal due under the Note; (¢) amousitsGve under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became dues” Ay remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrarient, and then to reduce the principal balance ol the Note,

(T Lender receives a payment from Borcower fora delinquent Pericdic Payment which includes a suflicient
amount 1 pay any late charge due, the payment may (e applied 1o the delinquent payment and the late charge. 11
more than one Periodic Payment is outstanding, Lender jaav apply any payment received from Botrawer to the
repayinént of the Periodic Payments ift and 1o the extent thst-eash payment can be paid in full. To the extent thia
any :xcess exisis afier the payment is applied 10 the full payniesa of one or more Periodic Mayments, such exgess
may be applicd (0 any lale charges due, Voluntary prepayments skl bs applied first to any prepayment charges
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellan ous Proceeds to principal du¢ under the
Note shall net extend or postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the (ay Periodic Payments are due under
the Note. ol the Nate is paicl in Full, a sum (the “Funds™} 10 provide for payment'olfamaunts due for: {a) taxes md
assessments and other flems which can aitain priority over this Security Instrument # 2 Hean or encumbrines on (e
Property: (b leasehold payments or ground eents on the Propenty, it any: (c} premiums. (or any and ali insurance
coquired by Lendér under Section 5: and (d) Morigage [nsurance premiums, il any, or any) sums payabie by
Borrower to Lender in licu of the payment of Mortgage Insurnce premiums in secordance waihshe provisions of
Section 10. These items are called “Escrow lleins.” At origination or at any time during the éri of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments. il any. be escrowed by Bomower,
and such dues, fees and assessments shall be an Escrow ltem. Borawer shall prompity fumish 10 Lendcr 24 nolices
of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender
waives Bomower's obligation 1o pay the Funds for any or all Escrow ltems. Lender ntay waive Borower's
obligation to pay 10 Leader Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
liems for which payment of Funds has been waived by Lender and, it Lender requires, shall furnish 1o Lender
recwipls evidencing such payment within such time period as Lender may require, Borrower’s obligation w0 make

Ilinois Morigase-—Single Family—Fannie MaeFeeddle Mac Uniform lestrumest Foem 3014 1401 MERS dladlfied
The Campliance Sonree, Inc. Page 4 of 14 Mailified by Complisnte Seurer 1430010, 08780 Rev. LA
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such payments and o provide receipts shall for all purposes be deemed to be a covenant and agreement conlained in
this Security Instrument, as the phrase “covenam angd agreement” is used in Section 9. I Borrower is obligated 10
pay Escrow ltems directly, pursuani to a waiver, and Borrower falls 10 pay the amoun due for an Eseraw liow,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligared under
Section 9 1o repay (¢ Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow [lems at any
time by a nolice given in accordance with Section 15 and, upon such revocation. Barrower shall pay lo Lender all
Funds. and in such amounls, that are then required undeér thig Section J.

Lender may, ar any time, collect and hold Funds in an amount (s} sufficient to permil Lender 1o appiy the
Funds a the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under
RESPA. Lender shal! estimate the amount of Funds due on the basis of current data and reasonable estimaies of
expendiwres 2l futnre Esorow ltems or otherwise in accordance with Applicable Law.

ThaFrads shall be held in an institation whose deposits are insured by a federal agency, instrumenmality, or
entity (includirg iender, il Lender is an institution whose depesils are so insured) or in any Federad Home Loan
Bank. Lender stail anply the Funds 1o pay the Eserow ltems no lnter than the time specified under RESPA, Leoder
shall mal charee Bacrover for holding and applying the Funds, annually analyzing the escrow accounl. or verilying
the Escrow liems, indcss Lander pays Barrowet interest onvthe Funds and Applicable Law permits Lender lo make
such a charge. Unless an‘agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds.
Lender shall not be required o gay Borrower any interest or eamings on the Funds, Borrower and Lender can agred
in writing. lwwever. that interest snall be paid on the Funds. Lender shall give (0 Borrower, without charge, an
annunl pecounting of the Funds as veeured by RESPA,

)T there is a surplus of Funds he'd in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1T there is a shorage of Funds held in eseroav. as Jelined under
RESPA. Lender shall notify Borrower as'veqrired by RESPA. and Borrower shall pay 1o Lender the amount
necessary lo make up the shortage in accordanys 2/i2i RESPA, bul in ne wore than 12 moathly payments. [Tihere is
a deliciency of Funds held in escrow. as defined under RESPA, Lender shall notily Bormower as reguired by RESEA.
and Boscower shall pay 1o Lender the amount necessan to riake up the deficiency in accordance with RESPA, bul in
no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Seenrity Instrument, Lender shall prompuly refund 1o
Borrower any Funds held by Lender.

4, Charges: Liens, Borrower shall pay all taxes) «szessments. charges, [lines, and impesitions
auributable 0 the Peoperty which can atiaio priority over this Secur'ty Instrumeni, leasehold payments or ground
tents on the Peepeny. it any, and Communily Association Dues, Fees, and Assessments, if any. Ta he extent that
these items are Escrow ltems, Barrosver shall pay them in the manner providad i Section 3.

Borrower shall promptly discharge any lien which has prierity civee this Security Instrument unless
Borrower: (2) agrees in writing 1o the payment of the obligation secured by thie Jien in a manner neeepuable
Lender. but only 5o long as Botrower is performiny such agreement: (b) comests the Lien in good faith hy. or defends
against enforcemen ol the lien in. legal proceedings which in Lender's opinion operatz 1o prevent the enforcement
of the lien while those proceedings ave pending. but anly until such proceedings are conelusied: » (¢ secwres Mrom
the holder of the lien an agreement satisfactory to Lender subordingting the Jien to this Seourhiy Instrument. T
Lender determines thal any part of the Property is subject to a lien which can attain priorily svey this Securiry
Instrument. Lender may give Rorrower a nolice identifying the lien. Within 10 days of the date on wateh that netice
is given. Borrower shall satisiy the licn ar 1ake one or moe of the actions set forth abeve in this Section 4.

Lender inay require Borrower (¢ pay a one-time charge for a real estate wx verifieation anddur reporting
service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured aganst loss by fire, hazards included within the lerm “extended coverage.” and any other hazards
including, bt aot fimiled 15, earthyquakes and loods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (in¢luding deductible levels) and for the periods ihat Lender requires. What Lender

Winnis Mortgage—Singke Family—Fanui¢ Mae/Freddie Mag toiform Instrament Form 2014 (A1 MERS Moadilked
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requires pursuant (o the preceding seniences can change during the term of the Loan. The insurance camier
praviding the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s ¢hcice.
which right shall not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this 1.0an.
gither; (2) a one-time charge for Mood zone detemination, certification and Iracking services; or (b} ene-time
charge (or flodd zone determination and centification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or contilication. Borrower shall alse be
responsitile for the payment of any fees imposed by the Federal Emergency Management Agency in conngclion with
the revies of any Nood zone determination resulling [rom an objection by Borrawer,

IF Borrower [ails to maintain any ol the coverages described above, Lender may obtain insurance coverage,
a1 Lender's optian and Barrower’s expense., Lender is under no obligation to purchase any particular type or amount
of coverage. ~Therefore, such coverage shall cover Lender, bul might or might not protect Borrpwer, Bamowser's
equity in the eupenty, or the conients of the Property, against any risk, hazard or liability and might provide greawr
or lesser covernge than was previously in effect. Borrower acknowledges thut the cost of the ingurance coverage so
obtained might simificantly exceed the cost of insurance that Bomower could have obtained. Any amounts
dishursed by Lender under this Section 5 shall become addilional debt of Borrower secured by this Security
Instrument. These amouie shall bear interest at the Note rate from the date of disbutsement and shall be payable.
with such interest, upon notize from Lender (o Borrower requesting payment.

All insurance policie-w<quired by Lender and renewals of such policies shalt be subject to Lender’s right 1o
disapprove such policies, shall inclugs a standard mortgage clavse, and shall name Lender as morigagee andivr as an
additional loss payes. Lender shaby bave the right 1o hold the policies and renewal certilicates. 1T Lender reqquires,
Borrower shall prompily give 10 Lender all roceipts of paid premiums and renewal notices. £ Bomower obtains sy
form of insurance coverage. not otherwiss-reguired by Lender, for damage (0. or destruction of. the Property. such
policy shall include a standard mongage cionee-and shall name Lender as mortgagee andfor as an addilional loss
payue.

In the event of loss, Borrower shall give promot notice to the insurance carrier and Lender, Leader may
make proolol loss il not made prompily by Borrower. | Unliss Lender and Borrawer otherwise agree in wriling, any
insurance proceeds. whether ar net the underlying insuraurs was required by Lender, ghall be applied 10 restoration
ar cepair of the Property, i the restoration or repair is econaically (easible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have tie sight 1o hold such insurance proceeds until Lender
has had an oppodunity 10 inspect such Property to ensure the work ras been completed lo Lender’s satisfaction.
provided that such ingpection shall be underiaken prompily, Lenderinay disburse proceeds for the yepairs and
restoration in a single payment or in a series of progress payments as the work 's completed. Unless an agreement is
made in writing or Applicable Law requires inerest lo be paid on such insvzance procecds, Lender shalt not be
required 10 pay Borrower any intcrest or eamings on such proceeds. Fees for putlic adjusters. or other third pariies.
retained by Borrower shall not be paid oul of the insurance proceeds and shall be the sale obligation of Borrower. |
the restaration or repair is nol economically feasible or Lendet’s security wonld be loasened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then ‘due, wilh the excess. il any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided Jor in Seclion 2,

If Borawer abandans the Property, Lender may file, negotiate and settle any availabieinsirance elaim and
related maliers. 11 Borrower does not respond within 30 days 10 a notice from Lender that the insdmace carrier has
affered to setile a claim, then Lender may negotiate and settle the ¢laim. The 30-day pericd wili 'egin when the
notice is given, Io either event, or if’ Lender acquires the Property under Section 22 or otherwise, Boridveu hereby
assigns 10 Lender {a) Botrower's rights (o any insurance proceeds in an amount not 1o exceed the ampunts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund
of uncarned premivms paid by Borrower) under all insurance policies covering the Property, insolar as such rights
are applicable to the coverge of the Praperty. Lender may use the ingurance proceeds eithier Lo repair o restore the
Property of 1o pay amownts unpaid under the Note or this Security Instrument, wheither or aot 1hen due.

Uinois Merigage—Single Camily—Fanaie Maereddte Mac Unifarm Instvaiient Form 3004 140 MERS Modified
The Compliance Source, Iac, Papebof 14 Maocitied by Complinoee Soorce I 0500 Koy, 1105
. 20002005, The Conepllaney Soucce, Inc.
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6. Oecenpancy. Borrower shall occupy. esiablish, and use the Property as Borrower's. principal residence
within 60 days after the execwtion of this Security Instrument and shall cantioue 10 oceupy the Propenty as
Boower’s principal residence for at least one year afier the date of ocoupancy. unless Lendeor otherwise ageces in
writing. which consent shall not be unreasonably withheld. or unless extenoating circumalances exist which e
beyond Borrower's control.

7. Preservasion, Maintenance and Protection of the Property; Inspections, Borrower shall nat
destroy. damage or impair the Property, allow the Property o deteriorate or commil waste on the Properly. Whether
or ol Borrower is residing in the Property, Botrower shall maintain Ihe Property in order to prevent the Praperty
from deterforaling or decreasing in value due 1o its condition. Unless it fs determined pursuant to Section § that
repair or restoration is not economically feasible, Borrower shall prompily repair the Property il damaged 10 avaid
lurther deteriemation or damage. 1F insurance or condemnalion progeeds are paid in connectlon with damage o, or
the taking <.b2 Peoperty, Borrower shall be responsible for repairing or veslering the Property only if Lender has
released proceras for such pumposes. Lender may disburse proceeds for the repairs and restoration in o single
paymen or in 3 serfes of progress payvments as the work is compleied. 11 the insurance or condemnation proceeds
are pel sufliciont Zo_repair or resiore the Properly, Borrower s nol relieved ol Barrower’s ohligation {or the
completicn of such repuirorrestoration,

Lender or its ageit 2y make reasonable enlries upon and inspections of the Propersy; I it has reasonable
cause. l.ender may inspect the faerior of the improvements on the Property. Lender shall give Borrower aotice at
the time of or prior lo such an interion inspection specifying such reasonable cause.

8. DBorrower's Loan Application. Bomrower shall be in default if, during the Loan application process,
Borrower ar any persons or entilies acling ai the direction of Borrower or with Bomrower™s knowledge or consent
gave malerially false. misleading, or inacewrste information or statements 1o Lender (or failed 10 provide Lender
with material information) in connection with/th= Loan. Material representations include, bun are nol limited 10,
representations conceming Borrower’s oecupansy of the Property as Borrower’s principal residence.

9. Protection of Lender's Intevest in the Frooerty and Rights Under this Security Instrument, 17
{a} Borrower fails to perform the covenants and agreentents tontained in this Security Instrument, (b there is a legal
proceeding that might significantly affeet Lender’s imgresy in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or [orlvitlure, for enforcement of a lign
which may attain priority over this Security Instrument or (& eaivrce laws or regulations), or (€} Borrawer has
abandoned the Properiy, then Lender may do and pay for whateve! iz t2asonable or appropriate 1o protect Lender’s
inerest in the Property and rights under this Security Instrument, incli<ding protecting and/or agsessing the value of
he Propenty, and securing andfor repairing the Property,  Lender’s actiuns tan include, but are not limited 10:
(a7 paying any sums secured by a len which has priority over this Security-Insicument: (b) appearing in court: and
(¢) paying repsonable anomeys” fees to protect its interest in the Property ardéor rights under this Security
Instrument, including its secured position in a bankmpicy proceeding. Securing/the Property includes, b is nod
limited 0. enering the Property 1o make repaivs. change locks, replace or beard up doors and windows, drain wiger
from pipes. eliminate building or other code violations or danzerous conditions. and have wilities wned on or oY,
Although Lender may 1ake. action under this Section 9, Lender dozs not have lo do so and is oot inder any dugy or
obligation 1o do sa. [t is agreed that Lender incurs no liability for not taking any or all actiony culswized under this
Section &,

Any amounts disbursed by Lender under this Section 9 shall become additienal debt of Bolrovrer secured
by this Security [nstrumeni. These amounts shall bear interest al The Mote rate from the date of disbudsceient and
shall be payable. with such interest. upon notice from Lender to Borrawer requesting payment,

If 1his Security instrument is on a leasehald, Borrower shall comply wilh afl the provisions of the lease, I
Barrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
MErEEr in writing,

10. Mortgage Insurance. If Lender reqnired Morlgage Insurance a$ a condition of making the |.oan,
Borrower shall pay the premiums required o maintain the Morigage Insurance in effect. [ for any reason. the

Mtivis Mergage==Siughk Family-—Fangiv Mace/Fredidie Mae thnilform Instrumenr Form 004 (A1 MERS Madified
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Maorlgage Inswance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance and Borrower was required to make separately designated payments woward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o obfain coverage subsiantially equivalent to the
Mortgage Insurance previously in eflect, ar a cost substantially equivalent to the cast to Bomower of the Merigage
Insurance previously in effect, from an altemate merigage insurer selecied by Lender. I substantially equivatent
Mongage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amownt of the separately
designated payments that were due when the insurance coverage ceased to be in effeel. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage lasurance, Such Joss reserve shall be
non-refundable. natwithsianding the fact that the Loan is whimately paid in full, and Lender shall not be required 1o
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments if
Mongage Insurance coverage {in the amount and for the period that Lender requives) provided by an insurer selected
by Lender-agaii becomes available, is obtained. and Lender requires separmtely designated payments wwieh she
preinioms for Moruase [nsurance. If Lender required Morigage [nsurance as a condition nf making the Loan and
Bovrower was reaead 1o make separately designated payments (oward the premioms for Morlgage lasurance.
Borrower shall paythe neemiums required to maintain Mortpage {nsurance in elTect. or to provide a son-relundable
loss reserve. untl Lende:'s raquirement for Mortgage Insurance ends in accordance with any wiillen agreemem
between Dorrower and Lender providing for such termination or until terminaticn is required by Applicable Law.
Nothing in this Section 10 aiT s Borrower's obligation lo pay interest at the vate pravided in the Note,

Marigage [nsurance veinolivses Lender (or any entity that purchases the Note) for certain losses it may
incur il Borrower does not repay (4w Liaan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mongage insurers evaluate thef loval risk on all such insurance in force fram lime (o time. and may emer
into agreements with ather parties that share.2r modity their risk. or reduce losses. These agreements are on 1erins
and conditions that are satisfactory lo the inorgage insurer and the other parly {or parties) 10 these agrecments,
These agresments inay require the mortgape inzi:¢r to make payments using any source of funds thal the mongage
Insurer may have available (which may include funcs obtained from Morigage Insurance premivms).

As a resull of (hese agreements, Lender, any parchiser of the Note, ancther insurer, any réinsuret, any other
entity, or any aftiliate of any of the foregoing, may reveive (direcily or indirectly) amounts that derive from {or
might be characlerized as) a partion of Borrower’s paymeis for Mortgage Insurance. in oxcliange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. 1¥svch agresment provides that an affilizte of Lender
takes # share of the insurer's risk in exchange for & share of the gremiums paid to the insurer, the arrangemcin is
allen ermed “eaptive reinsurance.” Further:

(%) Any such agreements will not affeet the amounts that Borroveer has agreed te pay lor Morigage
losuranee, or any ather terms of the Laan. Such agreements will not ixarrase the amount Borrower will owe
for Mortgage Inseranee, and they will not entitle Borrower o any refund.

{b) Any such agreements will not affect the rights Borrower has— 2 any — wilh respeet 1o the
Mortgage insueance under the Homeowners Protection Act of 1998 or any o.ber law, Those vighls may
tnclude the right to receive certain disclosures, to request and obtain cancellation ¢fthe Morigage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive a refumid ol any Morigage
Insurance premiums that were unearned at the tine of such eancellation ve termingtion.

(1. Assignmoni of Miscellancons Proceeds; Forfeiture, All Miscellaneous Procceds are herchy
assigned 10 and shall be paid to Lender. '

If the Property is damaged. such Misce|laneous Proceeds shall be applied 10 restoration oF (epiir of the
Property. if the restoration of repair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unnil Lender has hal
an opporunity 10 inspect such Property to ensure the work has been completed 1o Lender’s satislaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repais and wstoration i a single
disbursement or in @ series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds. Lender shall not be required 1o pay

.

[lingis Mortgage—Single Famity—Pannie Mac/Freddie Mac Uniform {nstrument Foem 014 (AN XTERS Moditied
‘The Compliance Sourere, lnc, PMagcSof 14 Mudified by Compliatee Soovce 1430111 OR00 Rev. 1115
£2000-2015, The Complizinee Seurye, Ing.

00T 00 T 00 0 0

4




1711706057 Page: 10 of 16

UNOFFICIAL COPY

Borower any intergst or earnings o such Miscellaneous Proceeds. I the restoration or repair is nol economically
feasible or Lender's security would be lessened, ihe Miscellancous Proceeds shall be applied to the sums securcd. by
this Security Instrument, whether ot not then due, with the excess, i any. paid 1o Borrower. Such Miscellaneous
Proceeds shall be apptied in the order provided for in Sectlon 2,

tn the evental a wial waking. destruction, or lass i value of the Property. the Miscellaneous Procecds shall
be applied 10 the sums secured by this Securily Instrument, whether o not then due, with the excess, if any, paid 1o
Bomower,

in the event of a partial 1aking, desiruction, or loss in value of the Property in which the fair market value of
(e Property immediately before the pactial taking, destruction. or loss in value is cqual to or greater than the amount
of the sums secured by (his Security Instrument immediately before the panial wking, destruction. or loss in value.
unless Borrowsar and Lender otherwise agree in writing, the sums secured by this Secority Insirumem shall be
ceduced by hamaount of the Miscellaneous Prodeeds multiplied by the following (raction: {a} the towl amoum off
the sums seeurzd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Propary ‘mmediately before the paniat taking, destruction, or loss in value, Any balance shall be paid
0 Domower,

In the evenl of 4 partial 1aking, destrugtion, or logs in value of the Peoperty in whicl the fanr market value of
the Property immediately vefors the partial taking, destruction, or loss in valug is less than the amount of the sums
secured immediately before (b2 partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscellanecys Proceeds shall be applicd to the sumsg secured by this Security lnswument
whether or not the sums are (hen due,

If the Propeny is abandoned by Bonawer, orifl afier notice by Lender (o Borrower that the Opposing Farn
{88 delined in the next senlence) offers 1o-makc an award 10 seule a claim for damages, Borrower HHils 1o respomd to
L.ender within 30 days afier the dae the notice/m-given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either 10 restoration or repair of the Prorary or to the sums secured by this Security [nsirument, wheiher or
not then duc. ~Opposing Pany” means the third party that owes Borrgwer Miscellancous Proceeds or the parly
against whom Borrower has a right of action in regard 12 Miscellangous Proceeds.

Borower shall be in dethwlt if any action o procseding, whether civil or eriminal, is begun \bat. in
Lender’s judgment, could result in (orfeiture of the Property vz other material impatnent of Lender's interest in the
Property o rights under this Sceurity Insirumenl, Berrowe: can cure sueh & defawlt and. il ucceleration has
accired, reinstale as provided in Seetlon 19, by cavsing the actior oo proceeding (o be dismissed with a ruling that,
in Lender's judgment. precludes forfeimme of the Property or other. m2icrial impairment of Lender’s inerest in the
Property or rights under this Security lastrument. The proceeds of any avcard or claim for damages that are
attributable to the impairment of Lender’s Inigrest in the Property are hereby-cseigned and shali be paid 1o Lender.

All Miscellaneous Proceeds that arc not applied to resloration or repar o4 the Praperty shall be applicd 1n
the order provided for in Section 2,

[2. Borrower Not Released; Forbearance By Lendor Not » Waiver Extonsion ol the time for payment
or modification of amortization of the sums secured by this Security Instrument granted hy Lender to Borowver or
any Suceessor in [nterest of Borrower shall not operate to release the liability of Bomowe, or any Successors in
Inieresi of Borrower. Lender shall notL be required to commence proceedings against any Suzcessonin Interest ol
Borrower or to refuse to extend time for payment or otherwise modify amonization of the sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any Jorbearance by Lender in exercising any right or remedy including, without limitaticeCender's
acceplance of payments from third persons, entitics or Successors in loterest of Borrower or in ainownts less than the
amound then due, shall-not be a waiver of or preciude the exereise of any right or remedy.

13. Joint and Several Liabikity; Co-signers; Successers and Assigns Bound, Borrower covenants and
ageees that Borrower's obligations and liability shall be joint and several. However. any Botvower who co-signs Hhis
Seeurity (nstronient bu does not execute the Note (a *co-signer™: {a) {s co-signing this Security Instrument only io
morigage. grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: ib) is
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not personally ohlieated to pay the sums secured by this Security Insirument: and (c) agrees that Lender and any
other Borrower ean agree 10 extend, modify. forbear or make any accommodations wilh regard te the terms of this
Security Instrmnent or the Note without the ¢o-Signet's consent,

Subjeet W the provisions of Section 18, any Successor in Interest of Borrower who assumes Boreower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obwin all of Borrower's
rights and henefits under this Securily Instrument. Borrower shall not be released (rom Borrower's abligativns and
liahility under this Security Instrument unless. Lender agrees 1o such release in writing.  The covenants and
agreements of this Security Insirmment shall bind (except as provided in Section 20) and benelii the successors and
assigns of Lender,

14. Loan Charges, Lender may charge Gorrower (ees for services performed in connection with
Borrower's dathult, for the purpese of protecting Lender’s inlerest in the Property and rights under this Security
Instruments el ading. but not limited 10, atiorneys® fees. property inspection and valuation fees. In regard ta any
other lees, the wosence of express authorily in this Security Instrument (o charge a specific fee 1o Borrower shall not
be construed as o prchibition on the charging of such fe¢. Lender may not charge (ees that are expressly prohibited
by this Security lozrpraznt or by Applicable Law.

11 the Loan {5 suhiact 10 4 law which scts maximum loan charges, and thal law is finally interpreled so that
the interest or other Joar churges collecied or 1o be collected in connection with the Loan exceed the permited
litnits, then: (a} any such loan olarge shafl be reduced by the amount necessary to reduce the charge 1o the permitted
limit; and (b) any sums already <oliected from Borrower which exceeded permitied Jimils will be relunded o
Dorower. Lender may choose to g this refund by reducing the principal owed under the Note or by makiog «
direct payment 10 Borrower. Il a refurd reduces principal, the reduction will be treated as a partinl prepayment
wilhout any prepayment eharge (whether.ae.nol a prepayment charge is provided for under the Note).  Borrower's
acceplnee of any such refund made by diree? savment to Borcower will constitute a waiver of any right of action
Borrower might have arising out of such overcoarge,

1S. Notices. All notices given by Borrower or Lender in connection wilh this Security Instrument must be
in writing. Any nolice to Borrower in connegtion witl this Security Instrument shall be deemed to have been given
1o Borrower when mailed by First class mail or when acrualiy deliveted to Borrower’s notice address il senn by othes
means.  Nolice (0 anv one Borrower shall constituie noiics to all Bormowers unless Applicable Law expressly
requites otherwise, The notice address shall be the Propenty Akinsss unless Borrower has designated a substinane
notice address by notice to Lender. Borower shall prampily nedfy Lender of Borrower’s change of address. Il
Lender specifiss a procedure for reporting Borrower’s change of add'=ss, then Barvower shall only report 2 chanyy
of address through that specified procedure. There may be only one designaed notice aidress under ihis Sueurity
Instrument at any one time. Any notice 1o Lender shall be given by delivering 11 or by mailing it by {irst class inail
1o Lender's address siated berein unless Lender has designated ancther address vy notice 10 Bortower, Any notiee in
comgetion with this Security Instrument shall not be deemed to have been given o Londer until acwally received by
Lender, If any natice required by this Security Instrument is also required under supplicable Law. the Appheable
Law requirement will salisfy the corresponding requirement under this Security Instrunient,

16, Governing Law; Severabilitys Rules of Construction. This Securily ustreimeit shall be governed)
by lederal Taw and the Yaw of the jurisdiction in which the Property is located. All vights and coflgations contained
in this Security Insirument are subject 1o any requirements and limitations of Applicable Law” “pplicable Law
might explicitly or implicitly allow the pariies 1o agree by eontract or it might be silen, but such sitenee shall nat be
construed as a prohibition against agreement by contract. In the cvent thal any provisien or clause of i Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secunity
Instrument or the Note which can be given elfect without the conflicting provision.

As used in this Secority Instrument; (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
pliral and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “imeresi
in the Property™ means any lega! or beneficial interst in the Propeny. including, la not limited 10, those beneficial
interests ranslerred in a bond for deed. contract for deed, installment sales contraci or eserow agreement. the inlent
ol whlich is the transfer of litle by Borrower a1 a linure date lo & purchaser.

11 all or any part of the Property or any [nlerest in the Property is sold or iransferrcd (or il Borrower is not a
natural person and a benelicial interest in Botrower is sold or transferred) without Lender's prior writien cousent,
Lender may require immediate payment in full of all sums secured by this Security Instrument.  However, this
oplion shall nol be exercised by Lender if such exetcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a peciod of not less than 30 days from the date the natice is given in accordance with Section 15 within which
Borrower must pay all sumg secured by this Security Instrument. |f Borrower Fails 10 pay these sums prior (o the
expicntion ' ihis period, Lender may joveke any remedies permitied by his Sceurity {osteumnent withow Furtiver
notice or demarid an Boreower,

19, Boreewer's Right to Reinstate After Acceleration, |l Borrower meets certain condilions, Borrower
shall have he righ? o lave enforeement of this Security Instruinent discontinued au any time prior to the eatlivs ol
(a) live days before sile o/ she Property pursuant to Section 22 of this Security Instrumeni; {bj such other period as
Applicable Law might specic: for the lenmination of Borrower's right ko reinstate: or (¢} cowy of a judgmen
enlorcing this Securily Instrurszai. Those conditions are that Borrower: (8) pays Lender all sums which then wonld
be die under this Security Tnstrurit and the Note as if no acceleration had ogeurred; (b)Y cures any delaul of my
other covenants or agreements: {¢ypays all expenses incurred in enforcing this Sceweity Instrument. incloding. bul
ool limited 10, reasanable attorneys’ fors, propeny inspéetion and valuation lees, and other fees incurmed for the
pumose ol pretecting Lender's interest ta.the-Property and rights under this Security lostrument: and (d) 1akes such
action a5 Lender may reasonably require o gesure thal Lender™s interest in the Property and rights under this
Security (nstrument, and Borrower's obligation - ray the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (hat Borrower pay such
reinstatement sums and expenses in one or mare of 1he following forms, as selected by Lender: (a) cash: (b) noney
order; (c) ¢ertilied cheek, bank check, treasurer’s cheek wrcashier’s check, pravided any such check is drawi upon
an institution whose deposits are insured by a federal ageony, instramentality or emity: or (d) Electronic Funds
Transler. Lpon reinstalement by Borrower, this Security Insi;vraent and obligations secured hereby shall remain
fully effective as il no acccleration bad occurred. However, this right to reinstate shall not apply in the case off
acceleration under Section 18.

20, Sale of Note; Chauge el Loan Servicer; Notice of Grieviace, The Nole or a partial interest in the
Note {together with Iis Security Instroment) can be sald one or more times-<yitiioul prior notice 10 Borower, A salk
might result in a change in the entity (known as the “Loan Servicer™) that collicis Periodic Paymenis due under the
Note and this Security Instroment and performs other morigage loan servicing obogations under the Nole, this
Secuyity Instrument, and Applicable Law. There also might be one or more changes of ihe Loan Servicer unrclued
1o 9 sale of the Nete. [I'there is a change of the Loan Servicer. Borrower will be given writien notice of the change
which will state the name and address of the new Loan Servicer, the address 1o which pavments should be wade and
any other information RESPA requires in connection wilh a notice of (ransfer of servicing, 1w Mate is sokl and
therealicr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigaps loan serviging
ohligarions w Bomower will remain with the Loan Servicer or be transferced 1o o successor Loan Yervicer and are
0ol assumed by the Nole purchaser unless olhenvise pravided by the Note purchaser.

Neither Borrower nor Lender mey commence, join. or be joined lo any judicial action {as eilher an
individual litigant or the member of a ¢lass) thal arises from the other parly™s actions pursuant © this Sevurity
Instrument or than allezes that the other party has breached any provision of. or any duty cwed by reason of, this
Sccurity Instroment, ontil such Bomower or Lender has notilied the other pany {with such notice given in
vompliance with the requirements of Seciion 15) of such alleped breach and alfarded the other party hereto a
veasonable period afier the giving ol such notice 10 take corrective aclion, |1 Applicable Law provides a lime period
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which must eiapse before certain action can be aken, that time period will be devmed 1o be reasonable for purposes
of this paragrapli. The notice of acceleralion and opporunity 1o cure given 1o Borrower porsnant o Scetion 22 and
the notice of acceleration given (o Barerower pursuant to Section | § shall be deemed 10 satisfy the notiee and
opportunity 1o take correttive action provisions of this Section 20,

21. Uazavdous Substances. As used in this Section 21: (a) “Hazardous Substances” are hose substances
delmed as woxic or hazardous substances, pollulanis, or wastes by Environmental Law and the following subsiances.
gasoline. kerosene, ather flammable or toxic petrolewm products, toxic pesticides und herbicides, volatile solyvents,
materials containing asbestos or formaldchyde, and radioactive maerials: {b) *Environmemal Law™ means federal
laws and lass of the jurisdiction where the Property is located that relale 1o health, safety or enviranmental
protection: {¢) “Environmental Cleanup” includes any response action, remedial action, or removal action. as
defined in Enziroomental Law; and {d} an “Environmental Condition™ means a condilion that can cause. contribule
10, or otherise wrigger an Environmental Cleanup.

Borrgzrer_shall not couse or permit the presence, use. disposal, storage, or release of any Hazardous

Substances, or theesen to release any Hazardous Substances, on or in the Property. Botrower shall not do. nor allow
anyane else 1o do; ap;thing affecting the Property (a) that is in viclation of any Environmental Law, (k) which
creates an Environmertal Condition, er (c} which. due to the presence, use. or release of a Hazardous Substance.
creates a condition that agversely affees the value of the Property. The preceding two sentences shail nol apply 1o
the presence, use. or storagr.go the Property of small quantities ol Hazardous Substances that are generaly
recognized 10 be appropriote to sioimal residential uses and to maintenance of the Property (including, but nol
limiled 1o, hazardous subslances inceisumer products).
Bamower shall promply give Lender wriden notice of (2) any investigation. elaim. demand. lawsuiv or ather action
by any eovernmental or regulatory agenvy. or-private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has.azizal knowledge, (b) any Environmental Condition. including but nol
limiled to, any spilling, leaking, discharge, relense’ar threat of release of any MHazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. | Borrower learns. or is notified by any governnental or regulatory autherity, or any private parly. thal
any removal or other remediation ol any Huzardous Subsranse affecting the Propenty is necessary. Bortoswer shall
promptly ke sl necessary remedial aclions in accordangs vith Envirenmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMNANTS. Gomower and Lender furt s covenant and agree os [ollows:

12, Acceleration; Remedies. Lender shall give notice to Brerowver prigr (0 acceleration lollowing
Borrower™ breach of any covenant or agreemient ja this Security Inst=urient (bal vot prior 1o aceeleration
under Section 18 onless Applicable Law provides atherwise). The votice shia®! specifyz {a) the defaude; {b) the
action required o ¢ure the default; {¢) a date, not less than 30 days €rom” 1b< date the notiee is given to
Borrowes, by which the defanlt must be cured; and (d) that failure to cure 1he defrult on or belore the date
specified in the notice may result in acceleration of the sums secured by this Seeur'er lustrument, foreclosore
by judicial procesding and sale of the I'roperty, The netice shall further inferm Bolrower of the right 1o
reinstate alter aceelevation and the right lo assert in the loreclusure proceeding the nou-cxisiepee of a default
or any other defense of Borrower Lo acceleration and foreclosure. 17 the default is not cured'or or befere 1he
date specified in the notice, Leader at its option may require immediate payment in Tull of all stins secured by
this Security Instrument withost further demand and may foreciose this Security Instrument by jndicial
pracecding. Lender shall be entitled 1o cellect all expenses incurred in pursuing the reinedies provided in this
Sectien 22, inchiding, bul net Emited to, reasonable attorneys® fees and costs ol litke evidence.

23, Releage. Upon payment of all sums secured by ihis Seeurity Instrument, Lender shall release this
Security Insteument, Dorrower shall pay any recordalion costs, Lender may charge Borrower a [ee tor relensing this
Security Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is
peemined under Applicable Law.
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24. Waiver of Homestead. In accordance with lllinois law, the Borronver hereby releases and waives all
righis under and by virtue of the 1Hinois homestead ¢xemption laws.

25, Macement of Collateral Protection lnsurance. Unless Bornver pravides Lender with evidense ol
the inserance coverage required by Borrower s agreement with Lender, Lender may purchase insurance ar Borrower
s expense lo proteet Lender s interests in Borcower s collateral. This insurance may. bt need not, protect Boreower
s interests. The coverape that Leader purchases may not pay any claim that Borrower makes or any ¢laim tha is
made against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by
Lendet, bul only afier providing Lender with evidence (hat Borrower has oltained insurance as requived by
Borrower s and Lender s agreement, |11 Lender purchases inserance {or the collaweral, Bonower will be responsible
for the costs ol that insurance, including interest and any olher charges Lender may impose in connection with the
placement of e insurance, until the effective date of the cancellation or expiratian of 1he tnsurance. The eosts ol the
insurance riy \e added to Boreower s total outstanding balance or obligation. The costs of the insueanee may bhe
mor¢ than the o481 ol insurance Borrewer may be able to obiain on ils own.

DY SIGNINC RELOW, Borrower accepts and agrees 1o (he terms and covenants contained in this Security
Insteument and in any [Od2rexeculed by Bomower and recorded with i,

0_ {Seal) ﬁbﬂ @ {Scal)

dames M. Faldoto ~ Ropraer Karen L, Faldutoe ’ -Borrower

[Printed Mo [Printed Nome]
(Seal) 7 {Seal)
-Borrower -Borrower
[Printed Name] [ Printed Nune)
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ACKNOWLEDGMENT

State of IH(M’QS
County of OO’D I“(\

The foregoing instrument was acknowledged before me this Y-111- 17 try James M. Falduto.

Qw/war ¥ Nagan)

OFFICIAL SEAL ¥ Signature of Pefghn 1 ﬂﬁg Acknowledzment

FPENNY K WOSAR !
Nole:§ uhilc - Stata e linols QMN{ k1 Ao 047
My Comi.issior Expires Dec 3, 2018 N Printed Name

mo%umg pub lic

Title or Rank

Mo W Van

{Seal) Serial Number, if any:

ACKNOWLEDGMENT

Sweof T\ ONS

9
County of C){) b K ¥

The foregoing tnstrument was acknowledged before 1ne this L{‘ -1~ )71 by Kargn |, Falduto.

Pg;ﬁ?:ﬁ:kﬂ Signature of Pe@n Triing Achnowledgment
Hotary Public - State of lIHncis LAY ,1 £ ' _A\O sal’
Ny Commission Expires Dec 3, 2018 Printed Name (
o — —— . P u lag _
Title or Rank
(Seal} Serial Number, il any:

Loan Origioator Qrganization: HLP Marigage LLC, NMLSR 10: 1171064
Indlividual Loan Originator's Name: Ross Michaol Torrabene, NMLSR 1[: 225037
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LOT 20 INBLOCK 23 IN WINSTOL‘JANI\QTEVIEI’ LQJAJHNGQUQM\ES)IO IN SECTION 13, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED IN RECORDER'S

OFFICE ON MAY 13, 1059, DOCUMENT NG, 17536792 AND RE-RECORDED JUNE 30, 1959 AS DOCUMENT NO. 17584144,
IN COOK COUNTY, ILLINOIS.

PIN: 02-13-309-031-0000

Property Address: 128 N. Dean Drive, Palatine, IL 60074



