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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MCNY.Y LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and <<her words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 18, 2017

together with all Riders to this decument.

(B) "Borrower" is

AARCN LECNG AND OOSTANCE IFONG, AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigape Electronic Registration Systems, Inc. MERS is a separate cocporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRHRY DNOEPERENCEYT

Lender is a QORECRATION

organized and existing under the laws of THE STRTE COF TEXAS

Lender's address is

4201 MARSH TAME, CARRCIITON, T 75007

{E) "Note" means the promissory note signed by Borrower and dated APRTL 18, 2017
The Note states that Borrower owes Lender

FOUR HOAVLEED TWENTY FOUR TROUSAND (ME HONDRED & NO/100

Dollars \11.5. $424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paypronts and to pay the debt in full not tater than MAY ©1, 2047

1] "Propel " reans the property that is described below under the heading "Transfer of Rights in the
Propecty.”

(G) "Loan" means te debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an af] sums due under this Security Instrument, plus interest.

(H) "Riders" means all “tiders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Gorrorver [check box as applicable]:

B Adjustable Rate Rider [ Cordoiinium Rider [ Second Home Rider
Balloon Rider Placned Unit Development Rider [ 1-4 Family Rider
VA Rider Biweelly Qayment Rider
Other{s) [specify]

(D "Applicable Law" means all conirolling apolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that lav: 'he effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” o-zans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by 2 condominium associaton, homeowners

association of similar organization.

(K) "Electronic Funds Transfexr" means any transfer of funds, o‘her #han a tramsaction originated by

check, draft, or similar paper instrument, which is initiated through . ¢'ectronic terminal, telephonic

instrument, computer, or magnetic tape 5o as to order, insiruct, or authorize 4 Huancial institution to debit

or credit an account. Such termn includes, but is not limited 1o, poini-of-sal¢ wausfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and nu'cmated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, ur prceeds paid

by anty third party (other than insurance proceeds paid under the coverages described im Sectiou 5, for: {i)

damage to, or destruction of, the Property; (i) condemnation or other taldng of all or amy penof the

Property; (iii) conveyance in lien of condemnation; or {iv} misrepresentations of, or omissions a to, the

value and/or condition of the Property.

{N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default or,

the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

implementing regulation, Regulation X {12 C.F.R. Part 1024}, s they might be amended from time to

{ime, or any additional or successor legislaﬁon or regulation that governs the same subject matter. As used
414747778
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in this Security Instrument, "RESFA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{Q)) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or
not that party has asswined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MER® {solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assignz of VAERS, the following described property located in the County of
QOCK

[Nan'e o' Pecording Jurisdiction]:
SER IBGAT. DYRIPTICN ATTACHED HERETO AND MADE A PART HEREQF FOR ALL
PORPOSES.

Parcel ID Number:

13-36-322-032-0000

which currently has the address of 1706 N MOZAT ST. [Streed]
CHICARD [City] . Illinoix FUS4T (Zip Code) ("Property Address"):

TOGETHER WITH all the improvemenis now 0. her-after erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a par( of the property. All replacements and
additions shall also be covered by this Security Instrument. All of ie foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees tiat MERS holds only legal title
to the interests granted by Borrewer in this Security Instrument, but, il ~ecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigus) uws the Tight: to exercise any
or all of those interests, including, but not limited to, the right to forectose una scil the Property: and to
take any action required of Lender including, but not limited o, releasimg and “anceliog this Security
Instrument.

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereb rogreved and has
the right to mortgage, gramt and convey the Property and that the Property is unencumber~d - except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consiitute a uniform security instwinent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items

414747778
[LLIIOIS Single Family - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

N




1711712059 Page: 5 of 17

UNOFFICIAL COPY

pursuant io Secilon 3. Paymenis due under the Note and this Security Instrument shail be made in U.S.
currency. However, if any check or ofher instrument received by Lender as payment under the Note or this
Secrity Instrament is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: {a) cash; {b) money order; (¢) certified check, bamk check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or (f) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the bocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept amy payment or partial payment insufficient to bring the Loan
current, without watver of any righs hereunder or prejudice to its rights to refuse such payment or partial
paymeats i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if zach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unzprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currzat /sF Borrower does not do so within a reasonable period of time, Lender shall either apply
such fumils or retu ‘pom to Borrower. If not applied earfier, such funds will be applied to the ondstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th> {uture against Lender shall relieve Bomower from making payments due under
the Note and this Security krvinment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymentr or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lepdes shall be applied in the following order of priority: (a} intexest
due under the Note; (b) principal due wwier) the Note; (c) amounts due under Secton 3. Such payments
shall be applied to each Periodic Paymem v 4= order in which it became due. Any remaining amounts
shall be applied first to late charges, second tu anv-cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower [or a delinguent Periodic Payment which includes a
sufficient amount to pay any Jate charge due, the paymentinay be applied to the delinquent payment and
the late charge. If mose than one Perlodic Payment is outsizadiar, Lender may apply any payment received
fram Borrower to the repayment of the Periodic Payments it, ard to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payruent is ~pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha'ges Jue. Volonlary prepayments shall
be applied first to any prepayment charges and then as described i the Feta.

Any application of payments, insurance proceeds, o Miscellaneous Prrcosds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of te Feziodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penndic Payments are due
under the Note, untl the Note is paid in full, a sum (the "Funds”} to provide for paywou of amounts due
for: (a) taxes and assessments an other items which can attain priority over this Secusity (rsTument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and () Mortgag: lisurance
premiums, if any, or any sams payable by Borrower {0 Lender in lieu of the payment o lawigage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items." At origination or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nofices of armounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such walver, Borrower shall pay divectly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lemder receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payrments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. if Borrower is obligated to pay Escrow Items directly, pursuant iv a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section $
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lepler may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fiuniz ut the time specified under RESPA, and (b) not to exceed the maximurm amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reagonahle estiipstes of expenditures of future Escrow Items or otherwise im accordance with Applicable
Law.

The Funds shuf' be held in an institution whose deposits are imsured by a federal agency,
instrumentality, ot entit; {including Lender, if Lender is an institution whose deposits are 50 msured) or in
any Federal Home Loan ank. Lender shall apply the Funds to pay the Escrow Ytems no later than the tine
specified under RESPA. Lerder shall not charge Borrower for hokling and applying the Funds, apnually
analyzing the escrow account, ¢ verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Y yald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. becrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall go-- 2> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sucplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accozdrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as requived by RESPA, and Borrower shall pay to ).cider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ment'ly payments.

Upon payment In full of all sums secured by this Security Instrume~., Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, chargrs, rines, and impositions
attributable to the Property which can attain priority over this Security Instrument, luasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providel i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lisizwnent unless
Borrower: (a) agrees in writing te the payment of the obligation secured by the lien in a manie; atcepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in giuve faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinatng
the lien to this Security Instrument. If Lender determines that amy part of the Property is subject to a lien
which can attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the

414747778
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
right to lisapprove Borrower's cheoice, which right shall not be exercised unreasonably. Lender may
requir Ro rower to pay, in connection with this Loan, either: {3) a one-time charge for flood 20me
determinat’on._ certification and tracklng services; or (b) a one-time charge for flood zone determination
and cerfificiticu services and subsequent charges each fime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any ives imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2or< defermination resulting from an objection by Borrower.

If Borrower fails ¢ inaintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's optior. axd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae sueater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswmarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiaine, <oy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borsower secured by thi< Cecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeant.

All insurance polities required by Lender and rencw22s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rucrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ha e e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give iv Lens'zz all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or a3 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make proof of loss if not made prompdly by Borrower. Unbess. Lender and Bosrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying inserance was requird Ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econowir+dy-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall lav< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property i ersure the
work has been completed to Lender's satisfaction, provided that such inspection sball be wrdwtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made jn writing or Applicable Law
requires interest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
tbe restoration or repair is not econommically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to.Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setie any available insurance
claim and related maiters. If Borrower does oot respond within 3¢ days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights [other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay atxeants unpaid under the Note or this Security Instrument, whether or not then duwe.

6. Coornancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence withio £ days afier the execution of this Security Instrument and shall continue to occupy the
Property as Bucrewar's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withhel, or wnless extenuating
circumstances exist whicn are beyond Borrower's control.

7. Preservatlon, M.aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property io deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defcriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damagrd 'o_avoid further deferioration or damage. If insurance or
condernation proceeds are paid in connecue:: with darnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tiaperty only if Lender has released proceeds foc such
purposes. Lender may disburse proceeds for the ruoairs and restoration in 4 single payment or in a series of
progress paymenis as the work is completed. If the insviznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecilon svecif;ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull 1<, during the Loan application
process, Borrower or any persons or entities acting at the direction of Poiruwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informuaon or statements to Lender
(or falled to provide Lender with material information} in ctommection wit) ‘the Loan. Material
representations include, but are pot limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Proiection of Lender's Interest in the Property and Rights Under this Security Fis’rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insirume:ut, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigla: under
this Security Instrument (such as a proceeding in bankruptcy, probate, for conderunation ot forfeiture, for
enforcement of 2 Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inclode, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrnment; (b) appearing in court; and (c) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condiilons, and have utilities tarned
on or off. Although Lender may take action ander this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
. If this Security Instruraent is on a leaseliold, Borrower shall comply with all the provisions of the
lease. If Carrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag:¢es to the merger in writing.

10. Y4o~izage Insurance. If Lender required Morlgai: Insurance as a condition of making the Loan,
Borrower skal’ pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Znsv.cance coverage required by Lender ceases to be available from the morigage insurer that

- previously provid i soch insurance and Borrower was required to roake separately designated payments

toward the premiums ¥ir Mortgage Insurance, Borrower shall pay the premiwms required to obtain
caverage substandally ‘equivalent to the Mortgage Insurance previously m effect, at a cost substantially
equivalent to the cost @ Borrower of the Morigage Insurance previously in effect, from an alternate
mm‘lgag insurer selected Ly Loader. If substamtially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirue te-pay to Lender the amount of the separately designated that
were due when the insurance covirage ceased to be in effect. Lender will , use relain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci feai the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or veinlaps on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Leoder requires)
provided by an insurer selected by Lender aga’n becomes available, is obtained, and Lender requires
separately designated payments toward the preminzz fa Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bovrwer was required to make separately designated
payments toward the premiums for Mortgage Insuramwe £ arower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with <ay written agreement between Borrower and
Lender providing for such termination or until ¢ermination is vequired v Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prwvided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcnziez-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 't a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other yan (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make paymetts r.if73 any source
of funds that the mortgage insurer may have available {which may include funds obtained fron Morigage
Insurance presmiums).

As a resuli of these aﬂalg]r;emems. Lender, any purchaser of the Note, another Insurer, anj ro@sufer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunis that
derive from (or might be characterized as) a portion of Bocrower’s payments for Insurance, in

for sharing or modifying the morigage insurer's cisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeraent is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b)AnymhagreementswiﬂmtaffectﬂmﬁgbtsBmwerhas—Ifa.ny—withrmpenttotbe
% ¢ under the Homeowners Protection Act of 1998 or any other law. These rights

e the right to receive certain dischosures, to requesi and obtain cancellation of the

ortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recefve a
l‘efllndl.'lfilll}’ Mortgage Insurance premiums that were unearned at the Gme of such cancellation or

11. Assignment of lbliscellanenus Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Pr?eny ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity tomspectsuchPm ty {0 ensare the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aw restoration in a single disbursemend or in a series of progress paymenmts as the work is
completed. ['aless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneows f-aceeds, Lender shall not be reqmred 10 pay Borrower any interest or earnings on such
Miscellaneous ’rz.ceeds. If the restoration or air is not ecomomically feasible or Lender's security would
be lessened, the N (s<eManeous Proceeds shall lied to the sums secured by this Security Instrument,
whether or not then Jue; with the excess, if any, ;Ef d to Borrower. Such Miscellaneous Proceeds shall be
applied in the order privided for in Section 2.

In the event of a toial taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to thr. s<ans secured by this Security Instrument, whether or not then due, with
the excess, if any, to Bogrcwer.

lnﬂleevento a partial taking, destructfon, orlossinva]uenftheProperqrmwhlchmefmrmarket
value of the Property immedjately “efore the parﬁal taking, destruction, o loss in value ks to or
greatertluntheamouninfﬂlewmswv‘*lh‘,rthisSemﬂtylmtmmenthnmedmelybefom partial
taking, destruction, or loss in value, unloes Dorrower and Lender otherwise agree in writing, the swms
secured by this Security Instrument shall 'b: reduced by the amount of the Miscellimeous Proceeds
muliiplied by the following fraction: (a) the totsd anount of the sums secured iramediately before the
partial ta]:inie destmctinn or loss in value daided by () the far market value of the Property

haltaldng destruction, or (405 Za value. Artti{balantesha]lbepaldtoBarrcrwer
lnﬁleeventofaparualta.lumg destruction, or los. ir. vale of e Property in which the fair market

value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiog, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaz<ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then diie.

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awacd ‘0. settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i ~iven, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repaii of the Property or to the
sums secored by this Security Instrument, whether or not then due. "Opposing Party” 'means the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower nas 4 tipW of action in
regard to Miscellanepus Proceeds.

Borrower shafl be in defauht if any action or proceeding, whether civil or criminal, i+ bigen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a decmls-and, if
acceleration has occurred, reinstate as Qrovided in Section 19, by causing the action or proceed.ug to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are erebmﬂand shall be paid to Lender.
All ous Proceeds that are not applied to restoraton or cepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releaved; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

414747778
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to Borrower or any Successor in Interest of Borrower shall nat operate to release the Hability of Borrower
or ang;‘Successms in Inerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bosrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrurnent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
g:-;igns this Security Instrument but does not execute the Note {a "co-signer"): (a} is co-sigming this

ty Instrument only to morigage, grant and convey the co-signer's interest in the Property nnﬁr the
{erms o7 this Security Instrument; (b) is not personally obligated o pay the sums secuted by this Security
Instrument; 2nd (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any arcoumodations with regard to the terms of this Security Instrument or the Note without the

o0-signer’s ceusat.

gubject « oz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligasiois under this Security Instrument in writing, and is approved by Lender, shall ob¥ain
all of Borrower's rigats and benefits this Security Instrument. Borrower shall ot be released from
Borrower's obligations a2 {iability under this Security Insorument unless Lender agrees to such release i
writing. The covenants and «xveements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the suczessors and assigns of Lender. :

14. Loan Charges, Lender ruay charge Borrower fees for services performed in connection with
Borrower's default, for the purﬁ)l » of protecting Lendec's interest in the Property and rights under this
Security Instrwment, including, but no! Tirsited to, attorneys' fees, property inspection and valuation fess.
In regard to any other fees, the absence of ex)ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pro&bition on the charging of such fee. Lender may not charge
fees thai are expressly prohibited by this Security J=itument or by Applicable Law.

If the Loan is subject to a Jaw which sets ma dmum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or w oe collected in connection with the Loan exceed the
pernitted limits, then: (a) any such loan charge shali o< reduced by the amoant necessary to reduce the
charge to the permitted Kimiy; and (b} any sums already cuitriivd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose i rucke this refund by reducing the principal
owed under the Note or by making a direct payment to Burrowver. If a refund reduces principal, the
reduction will be treated s a partial prepayment without any propayment charge (whether or pot a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direc{ paymend to Borrower will constitute a waiver of any right of actica Surrower might have arising out
of suc:ﬂJ overcharge.

15. Notices. All notices given by Borrower or Lender in commection wi‘i ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurscat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ddivered to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notice ) all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Teoperty Address
unless Borrower has designated a substitute nofice address by notice 1o Lender. Borrower 2021l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportimg Berrower's
change of address, then Borrower shall only report a of address through that specified p oo dure.
There may be only one designated notice address under Security Instrument at any ope time. Awy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Anmy nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender. If any notice required by this Security Instrument is also required under A]?‘I:icc:ble
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this rity
Instrumen.
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16. Governing Law; Severability;, Rules of Construction. This Securlt{ Incirument shall he
governed by federal law and the law of the jurisdiction im which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law maﬁlnt licitly or implicitly allow the parties 10 agree by contract or it
might be silent, bat such silence shall not be constrwed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conilicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gemder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any -obligation 10
take any action.

17 /Eorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benefirial Interest in Borrower. As used in this Section 18,
"Interest {a e Property” means any legal or beneficial interest in the Property, Including, but not limited
to, those bexeZir’al tnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreericn’, *he intent of which is the transfer of title by Borrower at a fisure date 10 a purchaser.

If all or any pai(»f the Property or any Interest in the Property is sold or iransferred (or if Borrower
fs not a natural persun oA a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ray require immediale payment in full of all sums secured by this Security
Instrument. However, this riaion shall not be exercised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3) days from the date the notice is given im accordance with Section 15
within which Bosrower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ivs perlod, Lender may invoke any remedies permitted by this
Security Instrument withoui further notice = 7<mand on Borrower.

19. Borrower's Right to Reinstate After /\~celeration. If Borrower meeis certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of (e Property pursuant to Section 22 of this Security
Instrument; () such other period as Applicable Law marat specify for the termination of Borrower's n‘ihl
to reinstate; or (c) entry of a judgment enforcing this S.cuvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc »ader this Secority Instrument and the Note
as if no acceleration had eccurred; (b} cures any defaule of any ooz eovenants or agreements; (c) pays alk
expenses incurred in enforcing this Security Insirument, including, br:'mot limited to, reasonable atiorneys’

. fees, property inspection and valuation fees, and other fees incurred for th~ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (Z) ‘aes such action as Lender may
teasonably require to assure that Lender's imterest in the Property wnd cishts under this Secwrity
Instrument, and Borrower's obligation to pay the sums secared by this Securi?; lis'rament, shall continue

ed unless as otherwise provided under Applicable Law. Lender may requre that Bomrower pay
such tement sums and expenses in one or more of the following forms, av relected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s checd, provided any
such check Is drawn upon an institution whose deposits are insured by a federal agency, Lis’. 2vmentality or
entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Jusrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ficwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior potive to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Petiodic Payments due mder the Note and this Security Instrument ind performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
One oF more of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of ransfer of servicimg. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Noée purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Sectlon 15) of such alleged hreach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicab’e Law provides a time period which must elapse before certain action can be taken, that time
period wil! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuni*y n cure given to Borrower pursuant to Section 22 and the nolice of acceleration given o
Borrower pursuzat to Section 18 shall be deemed to satisfy the notice and opportusity to take corrective
action provisizas of this Section 20,

21. Hazardws Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as t-xic or hazardoas substances, polluiants, or wastes by Environmental Law and the
following substances: o7-uine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvedts) materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" mean< rederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environraent:1 protection; (¢} "Environmental Cleanup” includes any response
action, remedial acfion, or removal «c*oi, as defined in Enviconmental Law; and (d) an "Environmental
Condition” means a condifion that cau caise, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Jubsiances, on ot in the Property. Borrower shall not do,
nor allow anyone else io do, anything affecting the [‘roperty (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or «¢)-which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfec:s the value of the Property. The preceding
two senlences shall not apply to the presence, use, or storagr. ou the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriziz-to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subst-aces in consumer prodacts).

Borrower shall promptly give Lender written notice of (a} any invesligation, claim, demand, lawsnit
or other action by any govenmmental or regulatory agency of private party-irvulving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas wwal kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, keaking, discha-ge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower hoarrs. ur is notified
by any governmental or regulatory authority, or any private party, that any removal or ¢utrs remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall prompthy take 711 1 ecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create amy obnyatinn on
Lender for an Environmental Cleanup.

414747778
II.J.I'ICI-IS - Singls Family - Fannis Mas/Freddle Mac UNWORM INSTRUMENT WITH MERS Form 3014 1/01

GAHLJnmam Page 12 el 15




1711712059 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: {2)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaalt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleraton of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foceclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore~losure. If the default is not cured on or before ihe date specified in the notice, Lender at its
opor: vy require immediate paymeni in full of all sums secured by this Security Instrument
without further demand and may foredose this Secority Instrament by judicial proceeding. Lender
shall be eniith.d to collect all expenses incurred in pursiuing the remedies provided in this Section 22,
including, br: or. limited teo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums seciwed by this Secicity Instcument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security [r-zument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittd inder Applicable Law. |

24. Walver of Homestea”Z. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Mlinois homestead exemption laws.

25. Placement of Collateral Fiviection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Suriover's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's it r2sts in Borrower's collateral. This insarance may, but need
not, protect Borrower's interests. The coverage-idat Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende:, buat only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrovier's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for 2o costs of that insurance, Including interest
and any other charges Lender may impose in conmection wih e placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. 1he ¢23% of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurarze may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(g &> .. (gﬁééﬁﬂﬂijl o

/ {Seal) {Seal)

-Borower Borrower

an {Seal) (Seal)

-Borrower -Borrower

(Leah (Seal)

-Borrowyr -Borrower

. 41474771718
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STATE OF ILLINOIS, i (‘/{)DK - County ss:

Al J_._ , a Notary Public in and for said county and

L
mm mﬂ&mm Im/.[iujm Ao e

personally knowm to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrument as his/her/their free and vohmtary act, for the uses and purposes therein set forth.

Civer under my hand and official seal, this day of APRIL , 2017

My Commissior. Expires: '
; SEAT S /J&(—///u@’
OFFICIAL 3 A =1

SORY S. BURKHARDT % —
NO??RE\‘JP%EUC. STATE OF TRRE R otary Foblic

3 My COMMISSICE EXPIRES 4/17/2020 ¢

CRIGINATTON OPGANTZAIT.y: FATFWAY THIEPRRIENT MORTGAGE COCORPORATICN
NMLS ID: 2289
IOAH CRIGTMATOR: MICHRAEL J FAL - PT
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA '

Exhlbit A - Legal Description

P

. The South 1/2 of Lot 9 InBlock 10 in Hansbarough and Hess' Subdivisian of the East 1/2 of the Soutrwest 1/4 of Section 36,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook Caunty, Ninois.

[titke]
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