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PACIFIC UNION FINANCIAL, LLC
1603 LBJ FREEWAY, SUITE 600
FARMERS BRANCH, TEXAS 75234
Loan Number: 7000468285

i~ [Space Above This Line Far Recording Data]

FHA Case No: MORTGAGE

137-8973513-703
MIN: 100521370004682857 MERS Phone: 888-679-6377

DEFINITIONS |

Words used in muitiple sections of this document =-e-defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of y:ords used in this document are also provided in Section 5.

(&) "Security Instrument” means this document, which(s dated APRIL 19, 2017 , together
with ali Riders to this document.
(B} "Borrower"is ENRIQUE MEDRANO VILLARKEZLI,, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepuate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MRS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address »ad telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PACIFIC UNIQN FINANCIAL, LLC

Lender is a CALIFORNIA LIMITED LIARILITY COMPANY organized
and existing under the laws of CALIFORNIA

Lender's address is 8900 FREBPORT PARKWAY, SUITE 150, IRVING, TEXAS

75063

(F) 'Note" means the promissory note signed by Borrower and daied APRIT. 19, 2017

The Note states that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND NINE

HUNDRED SEVENTEEN AND €¢0/100 Dollars {U.S. $r12,917.0¢0 }
ILLINQIS FHA MORTGAGE - MERS DocMagic €55015%
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2047 .

(F) "Property" means the property that is described below under the heading “ Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Planned Unit Development Rider
{1 Condominium Rider Other(s) [specily] Fixed Interest Rate Rider

() "Applicable Lav/"raeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andordiss (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Paes, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or e vroperty by a condominium association, homeowners association or similar
organization.

(K) “Electropic Fands Transfer" meaccary transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorizs a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous(, trarsfers.

(L) "Escrow lterus" means those items that are descrives2m Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setisement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveiases described in Section 3) for: (1) damage to, or
destruction of, the Property; (it} condemnation or other taking of @i Griany part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as £, ine value and/or condttion of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agatnst th_ noripayment of, or defantt on, the Loan.
(O) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §260} et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tims to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i this Secw ity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federalty related mo/ tgag loan" even if the
Loan does not qualify as a "federally related mortgage [oan” under RESPA.

(Q) "Secretary" meaos the Secretary of the United States Department of Housing and Urban Develapment or his
designee,

(R) "Successor in Tnterest of Borrower™ means auy party that has taken title to the Property, whether ¢)/pot that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINCIS FHA MORTGAGE - MERS DocMagic ESormns
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nominee for Lender and Lender' s suceessors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdictian] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "“A".
AP N.: 06-15-119-012-0000

which currently hz; th: address of 616 WRIGHT AVE
[Steeet]
ELGIN , llinois 60120 ("Property Address"):
[City] {Zip Code[

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hergatter a part of the property. All replacements and additions shalt also be
covered by this Security Instrument. All of th= foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS heidz only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law oc 2ustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borcower is lawfully scts<d of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property i3 nnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Priperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uz2 2nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Inferest, Escrow Ttems, and Late Charges. Borrower shail paysvhen due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Becrawer shall also
pay funds for Escrow Items pursuant to Section 3. Paymeuts due under the Note and this Security In‘trument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment und=r tae Note
ar this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, providedany such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to briug the Loan current, without waiver of any rights

[LLINOIS FHA MORTGAGE - MERS DocMagic RTINS
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary “aste1d of the monthly morfgage insurance premiums;

Second, *0 any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
inisurance premiums..as required,

Third, to inf est due under the Noie;

Fourth, to amorizaiion of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of paviients, insurance proceeds, or Miscellaneous Proceeds te principal due under the Note
shall not extend or postpone /rz"due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Yteris. Borrower shall pay te Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuli, 7'sum (the "Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which can zitain prierity over this Secarity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groend-z=nts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; aud (d) Mezrtgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead ox'#:emonthly Mortgage Insurance premiums. These iters are cafled
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, aud Assessments, if any, be es(rowed by Borrower, and such dues, fees and assessments shall
be an Escrow Tlem. Borrower shall promptly furnish to Lerde- all notices of amounts to be paid under this Scction,
Borrower shall pay Lender the Funds for Escrow [tems unless ender waives Borrower' s abligation o pay the Funds
for any or all Escrow Jiems. Lender may waive Borrower's obliguacn to pay to Lender Funds for any or all Escrow
Ttems at any tirae. Any such waiver may only be In writing. In the ¢vintof such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items far\winch vayment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as

' Lender may require. Borrower's obligation to make such payments and to provide receipts shalt for all purposes be

deemed to be a covenant and agreement contained in this Security Instrument, as*he phrase "covenant and agreement”

- is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuaat 4.2 waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lencer may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upot such revecation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Sectim 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to 2pnly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amownt of Funds due on the basis of current data and reasonable estimates of exnenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writiug or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS DocMagic €FgmRs
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hefd by Lender.

4. Cuarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property wiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, an1 Community Association Dues, Fees, and Assessments, ifany. To the extent that these Jtems are
Escrow Items, Bordow2r shall pay them in the manner provided in Section 3.

Bortower shall pomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfursiing such agreement; (b) contests the len in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Eender' s opinion operate to prevent the enforcement of the lien
while those proceedings are penduig, ut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Leuder subordinating the lien to this Security Instrumept. [fLender determines
that any part of the Property is subject to-2.lizn which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Wilpin 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one ot more of the actionesel forth above in this Section 4.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against 1oss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for vaich Lender requires insurance. This nsurance shall be
maintained in the amounts (including deductible levels) and for *lie periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the ternOf the Loan. The insurance carrier providing the
insurance shalt be chosen by Borrower subject to Lender' s right to’d*sasprove Borrower' s choice, which right shall
not be exercised urweasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking se/ vice; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each ture remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrower shal. al.o he responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection wit's the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obizin insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paritcula- type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mighe piovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranc= coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts. disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Tnstrument. These
amounis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall prompity give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such

ILLINOIS FHA MORTGACE - MERS DocMagic EEammms
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uatil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that sach inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required toay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration ¢! repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inswance proceeds shall be applied in the order provided for in Section 2.

If Borrower abande:ss 1iie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower ¢oss not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendsrmay negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lendar ~oquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s rights to any ipsurance proceeds in an amount not (o exceed the amounts unpaid under the
Note or this Security lnstrument, and (b) any other of Borrower's rights (other than the right to any refund of
uncarned premitams paid by Borrower) under a's insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Leadsc znay use the insurance proceeds either o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish/ and use the Property as Borrower” s principal residence within
60 days after the exccution of this Security [nstrument-ap< shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupuncy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuaticg Zimcomstances exist which are beyond Borrower's
confrol.

7. Preservation, Maintenance and Protection of the Propert.; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comim’t waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or dscvéasing in value due o its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is nol econe.mically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. Yi insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disbwise proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is complet:d. Ii'the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reiicvea of Borrower' s
obligation for the completion of such repaic or restoration.

If condemnation proceeds are paid in connection with the faking of the property, Lender shal apnly such
proceeds to the reduction of the indehtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and ingpections of the Property. T it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

-8. Borrower's Loan Agpplication. Borrower shall be in defanlf if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower” s knowledge or consent gave
materially false, mmsleading, or inaccurate information or statements to Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciude, but are not limited to: (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fues 10 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a brutkruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, clianze locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatio:'s or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, fener does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for wot taking any or all actions authorized under this Section 9.

Any amounts disbursed i-T.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amouras shatl bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon iofice from Lender to Borrower requesting payment.

If this Security Instrument is on + leazehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property,-the leasehold and the fe title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Procecds; Dorfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Pr¢ceecs shall be applied to restaration or repair of the Property,
il the restoration or repair is economnically feasible and Leader's security is not lessened. During such repair and
restoration period, Lender shail have the right to hold suck Miscellaneons Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has becp completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the e pairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless »ragreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender snall hot be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Tf the restoration o1 regair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be appliec to/chs sums secured by this Security
instrument, whether or not then doe, with the excess, if any, paid to Borrower. Such/wiscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscel'aneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the €xcess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair' rarket value of
the Property iwwediately before the partial taking, destruction, or loss in value is equal to ot greater than the.amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or 10sa.1u value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is fess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS DocMagic EFamns
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[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender s authorized te collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
. or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous.Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairmest of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, remstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights unde ths Security Instrument. The praceeds of any award or claim for damages that are attributable to the
impairment of “ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelans ous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided forin Section 2.

11. Borrawer Nut Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization «f the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Boirower shall not operate to release the liability of Barrower or any Successors in Interest
of Borrower. Lender shall not be scouired to commence procecdings against any Successor in Interest of Borrower
or to refuse to extend time for payinint or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mac'c by, the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exerois< of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint an't several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer” Y. {a¥is co-signing this Security Instrurnent only to mortgage,
grant and convey the co-signer's interest in the Property uidsr the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security ist ument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommiofaitons with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest/of Dorrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leudzr, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from(Ba rower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The/covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the succ:ssors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in ¢ornection with Borrower's
default, for the purpose of protecting Lender’s interest In the Property and rights under thi Secrity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender wav collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited Uy this Security
Instrument, or by Applicable Law.

I{ the Loan is subject to a law which sets maximum loan charges, and that law is finally isterpreted so-hat the
interest or other loan charges collected or to be collected in connection with thie Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed onder the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borvower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS DocMagic CFermis
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coanection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shail promptly notify Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been: given to Lender until actually received by Lender. If any notice
required by this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Gove nir.g Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and th< lasv of the jurisdiction in which the Property is Jocated.

All rights and otlig.tions contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicabic Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shzilzot be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security lnamataent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrumen’. (2} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole diceretion without any obligation o take any action.

16. Borrower's Copy. Borrower shall be.givén one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficiul interest in the Property, including, but not limited to, those beneficial
{interests transferred in a bond for deed, contract for deed; ‘asiallment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date tn'a nurchaser.

If all or any part of the Property or any Tnterest in the Propcriy is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or traugfered) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by *2is Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicaliie Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Eertion 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these «ims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument wilnou! further notice or demand
oo Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain concition, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender 2!t sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)cries any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrument, zcluding,
but not limited to, reasonable attorneys' fees, property inspection and valnation fees, and other fees incuiced for the
purpose of protecting, Lender's interest in the Property and rights under this Security [nstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) reinstatement will prectude foreclosure on different grounds in the future, or (iif) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) cettified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Setvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informatiors RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serxiced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wili re.nain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchsier. anless otherwise provided by the Note purchaser.

20. Borrower Nit Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases ‘s Note) for certain fosses it may incor if Borrower does not repay the Loan as agreed.
Borrower acknowledges and sovees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lendes, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly anthorizes to do so by Applicable Law.

21. Hazardous Substances. As usridin this Section 21: (a) "Hazardous Substances” are those substances defined
astoxic or hazardous substances, pollutants, oz-wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactiveinaterials; (b) "Environmental Law" meaus federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmentzl Cleanup” includes any response aciion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condrios” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permmit the presence, use, disposa?; siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Propeity” Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of ar“rnvironmental Law, (b} which creates an
Environmental Condition, or (¢} which, due fo the presence, use, or relejse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two scaténces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thul sre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including <nut not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, <emand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and amy Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Envirenmental Condition. neuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substancz, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vahue of the
Property. ¥f Borrower learns, or is notified by any governmental or regulatory authority, or any private paity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give mnotice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on or hefore the date specified
in the noti<<, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument witiout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to :ollect al] expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to/ressonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shzil piy any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, buf only if the fe¢ iopaid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law. '

24. Waiver of Homestead. 5 a2cordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilircis homesiead exemption laws.

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's'agle2ment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's eollateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may 1.0t pav any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bo'rower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the colateral, Borrower will be responsible for the costs of
that insurance, including interest and any ather charges Lender o2y jmpose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration Gfhz insurance. The costs of the insurance may
be added to Borrower' s total oustanding balance or obligation. The co 45 'of the insurance may be more than the cost
of insurance Borrower may be able te obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

. !
. Lo jur [ RN R (Seal)
ENRIQUE ° MEDERANO ~Borrower -Borrower
VILLARREAL

[ ). (Seal) {Seal}
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower

Witness: Witness:
ILLINOIS FHA MORTGAGE - MERS DocMagic €Farms
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[Space Below This Line For Acknowledgment}

State of _[LLINOTS

County of _COCK

Ui

The foregoing instrument was acknowledged before me this

{date)

by _[ENRICUE MEDRANO VILLARREAL

(namne of person acknowledged)

(J@“‘Zy\:

(Sighafire of Person Taking Ac!knowle:d r nt)

C /M\/

ELIDIA MARTINEZ
Official Seal
Notary Public - State of iliingis

iy Commission Expires Mar 8, 2021
FREFEEPNT (Title or Rank}

(Seal) (Seria! Numbar, if any)

Loan Orlglnator GBEORGE ENRIQUEZ, NMLSR TD 63147¢
Loan Qriginater Organization: PACIFIC UNION FINANCIAL, NMLSR ID 2221

ILLINOIS FHA MORTGAGE ~ MERS DocMagic EFmns
IWMTGZZ FHA 09/1415 Page 13 of 13 www. docmagic. com



1711715083 Page: 15 of 16

UNOEEICIAL COPY

Loan Number: 7000468285
Date: APRIL 19, 2017

Property Address: 616 WRIGHT AVE
ELGIN, ILLINOIS 60120

EXHIBIT "A"

LEGAL DESCRIPTION

For APN/Parcel ID(s): 06-19.126412-0000
For Tax Map ID(s}): 06-19-119-022.0000

THE SOUTHWESTERLY 50 FEET As MEASURED ON THE SOUTHEASTERLY AND THE
NORTHWESTERLY LINES OF THE FOLLO'WING TRACT:

THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIFA L MERIDIAN, IN COOK COUNTY, ILLINOIS
DESCRIBED AS FOLLOWS:

COMMENCING ON THE WEST LINE OF WRIGHT AVENUI= AT A POINT 100 FEET SOUTHERLY
ALONG SAID LINE FROM.THE SOUTH LINE OF VILLA STREET: THENCE SOUTHERLY ON SAID
WEST LINE OF WRIGHT AVENUE 100 FEET; THENCE NORTHWESTERLY PARALLEL WITH VILLA
STREET 158.44 FEET; THENCE NORTHERLY 100 FEET TO A PGMTWHICH IS 154.22 FEET
FROM THE POINT OF BEGINNING; THENCE SOUTHEASTERLY PARAL! Z1 WITH VILLA STREET
154.22 FEET TO THE POINT OF BEGINNING; ALL IN COOK COUNTY, ¥_oNOIs.

AP N. # - 06-15-115-012-0400
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Loan Number: 7000468285
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-8973513-703
Date: APRIL 19, 2017
Lender: PACTFIC UNION FINANCIAL, LLC

Borrower: ENRTQUE MEDRANG VILLARREAL

THIS FZAET INTEREST RATE RIDER is made this 19th day of APRIL, 2017
and is incovporatad into and shail be deemed to amend and supplement the Mortgage (the "Security
Instrument™ )i tle-same date given by the undersigned (the "Borrower"} to secure Borrower's note (the
“Note") of even date’berewith, to PACIFIC UNICN FINANCIAL, LLC

(the "Lender"), covering the Propetty
described in the Security/ fxsirument and located at:

616 WRLGHT AVE, ELGIN, ILLINOIS 60120
[Property Address]

ADDITIONAL COVENANTS. Irl acdition to the covenants and agreements made in the Security
Instrament, Borrower and Lender furtnir covenant and agree as follows:

Notwithstanding anything to the contrary set forth insihe Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principat sum of ONE HUNZPRED TWELVE THOUSAND NINE

HUNDRED SEVENTEEN AND 00/100 Diollars (U.S. $ 112,917.00 )

at the rate of 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ans"covenants contained in this Fixed
Interest Rate Rider.

P 1 S Sy : ’, i ) ,!

o by i ){f‘j%)mt} Y }(sea]) (Seal)
ENRIQUE MEDRANO “Borrower “Borrower
VILLARREAL

(Seal) seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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