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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 417 defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usagz of words used in this document are also pravided in
Section 16.

(A) "Security Instrument” means this document, which is dued APRIL 21, 2017, together with all Riders

to this document.

(B) "Borrower” is ROSEMARIE C SENAT; A MARRIED WO/AAN. Borrower is the mortgagor under

this Security Instrumernt.

(C}) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

aciing solely as a nominee for Lender and Lenda's suceessors and assigns, MEP5 s the mortgagee under this .
Security Instrument. MERS is organized and existing under the laws of Deiawe:e, and has an address and :
telephone number of P.O. Bax 2026, Flint, MI 48501-2026, tel. (388) 679-MERS. ;
(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION cryanized and existing

under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUTNL 132, RVING, TX

75063.

(E) "Note" means the promissory note signed by Borrower and dated APRIL 21, 2017. The Nate siates that

Bormrower owes Lender ONE HUNDRED THIRTY-TWO THOUSAND AND 00/100THS Dweigrs (US.

$132,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and = pay the

debt in full not later than MAY 01, 2047,

(F) “Property" means the propery that is described below under the heading "Transfer of Rights in the

Property.”

(G) “Loan® means the debt evidenced by the Nate, plus inferest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(f) "Riders" means al! Riders to this Security Instrument that are executed by Borrower. The following ;
Riders are to be executed by Borrower [check box as applicable): .

TLLINOISSingle Family--Fanale Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1401 (page | of 13 pages)
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O Adjustable Rate Rider & Condominium Rider O Second Eome Rider

[0 Balloon Rider D Planned Unit Development Rider [ Biweekly Payment Rider
& 1-4 Family Rider 0 V.A. Rider 0O Mamufachred Home Rider
0O Leasehold Rider O Revocable Trust Rider

@ “Applieable Law" means ail controling applicable federal, state and local statutes, regulations,
ordinances rad » Imintstrative rules and orders {that have the effect of law) as well as all applicable final, non-
appealable judicial roinions.

() "Communvv Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imp<se on Boerower or the Property by 2 condominium association, homeowners association or
sitnilar organization.

(K) "Electromic Funds (rrusfer” means any transfer of fimds, other than a transaction originated by check,

draft, or similar paper instran,eni, which is initiated through an electronic tertinal, telephonic instrument,
COMPpALEr, Of magnetic tape so as %o order, instruct, or authorize a financial mstitution to debit or eredit an
accountt, Such term includes, but is =t {imited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephane, wire transfias; and automated clearinghouse transfers.

(L) “Escrow Items" means those iten:s that are deseribed in Section 3.

(M) "Miscellameous Proceeds™ means any campensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid vrder the coverages described in Section 5) for: {{) damage
to, or destruction of, the Property; (ii) condemnaon or other taking of all or any part of the Property; (iii)
eomveyance in liew of condemnation; or {iv) misrepresetraticns of, or omissions as 1o, the value and/or condition
of the Property.

(N) "Mortzage Insurance” means imsurance protecting T2a-er against the nonpayment of, o default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amoun® due for (i) principal and interest under the
Nate, plus {ii} any Zmounts under Section 3 of this Security Instrumei:t,

(P) "RESPA" means the Real Estate Settlement Procedures act (12-1.8.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024}, as they might be +mended from time to time, or
any additional or sucoessor legislation or regulation that governs the same s'ysct matier.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that 2:¢ imposed in regard to 2
"federally related mortgage loan” even if the Loan does not qualify as a "federally rel:izd mortgage loan" under
RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Fioperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicns and
modifications of the Note: and (i) the parformance of Borrower's covenants and agreements under this Security
[nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

following described property located in the __ County  [Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdiction):
TLLINOLS-Single Family-Fanate Mae/Freddic Mac UNIFORM INSTRUMENT Ferm 3014 101 (page 2 of 13 pages)
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SEE TITLE
which currently has the address of 233 E ERIE ST APT 1502
[Street]
CHICAGO , lincis 60611-5045  {"Property Address”):

{City} [Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerents,
appurtenances, and fixtures now or hereafter 8 part of the property. All replacements and additions shall also be
covered by this Seaurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the imterests granted by
Bomrower in #iis Security Instrument, but, if necassary to comply with law or custom, MERS (as nomines for
Lender and Lendes's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the fight to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, Fel-asing and canceling this Security Instrument.

BORROWER CC™ ENANTS that Borrower is lawfully seised of the estate hexeby conveyed and has the
right to mortgage, grani_und. convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bor over warrants and will defend generally the title to the Property against all claims
and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMANT combines uniform covenants for national use and non-uniform
covenants with limited variafions by’ juricdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVENANTS. Borrower rad Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esciov items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inferest i “»« debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shzll also-pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrucient shall be made in U.S. currency. However, if any
check or other insirument received by Lender as payment uide: the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequerit payments due under the Note and this Security
Instrurnent be made in one or more of the following forms, as selete/] by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, reasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, mstrums«lanty, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locativz Aesignated in the Note or at such
other location as may be designated by Lender in accordance with the notice piovisions in Section 13. Lender
may retum any payment or partial payment if the payment or partial payments are ins:ificient to bring the Loan
current, Lender may aceept any payment or partial payment insufficient to bring tie J.can current, without
waiver of any rights heraumder or prejudice to its rights to refuse such payment or partial v yments in the fiture,
but Lender is not obligated to apply such payments at the time such payments are accepted  If sach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappli<2@i9¢, Lender
may hold such umapplied funds unti] Borrower makes payment to bring the Loan current. If Borrower does not
do 50 within a reasonable period of time, Lender shall either apply such funds or return them to Barravier. If not
applied earlier, such funds will be applied to the outstanding peincipal balance under the Note immediate’y v rior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest du¢ under the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amoumts shall be applied first to late

ILLINCIS—Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 popes)
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of tha Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recgived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments ghall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend or postpone the due date, o change the amount, of the Periodic Payments.

3. Fur s Tor Escrow Iems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until T Note is paid in foll, 2 sum (the "Funds") to pravide for payment of amounts due for: (a) taxes
and assessments 270 nther items which can attain priotity over this Security Instrument 25 a lien or encumbrance
cn the Property; (b *asehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Jénder under Section 5; and {d) Mortgage [nsurance premiums, if any, or any sums
payable by Borrower to Levder in lieu of the payment of Mortgage Insurance premiums in accordance with the
pravisions of Section 10. Thes, items are called "Escrow Items." At crigination or at any time during the term
of the Loan, Lender may reqciie that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees :nd asssssments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lander waives Borrower's (bligition to pay the Funds for any or all Eserow Items. Lender may
waive Borrower's obligation to pay to Lender Tunds for any of all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such weiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payrent of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencng such payment within such time period as Lender may
require. Borrower's obligation to make such payments wd 1o provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Irstrument, as the phrase "covenant and agreement” is
used in Secticn 9. If Borrower is obligated to pay Escrow itzns directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excccise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to reyay t» Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice ziven in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ali Funds, and in such imovnts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicni “0 permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum ameunt 4 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data a1d reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, it strumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) of in a7y 'czaeral Home
Loan Bank. Lender shall apply the Funds to pay the Eserow Items no later than the time sprafed under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily analyzing e sscrow
account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicalas Law
permits Lender to make such g charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid an the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shell be paid an the Funds. Lender
shall give to Borrower, without charge, an annual accountng of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLINOQIS—Single Family—Fazpie Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 101 pape 4 of 13 pages)
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Bomower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender chall promptiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Secunity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
iterns are Escrow Ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Insirument unless
Botrower: (3> agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but oniy =0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, o
defends against eriorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the-Uza while those proceedings are pending, but only until such procsedings are concluded; or
{c) secures from thé hizida of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender duterdines that any part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lerde’ may give Borrower a notics identifying the lien. Within 10 days of the date on
which that notice is given, Ea.cower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pav.a one-time charge for 2 real estate tax verification and/or reporting
service used by Leénder in connection witl . this Loan.

5. Property Insurance. Borrower siisii i«eep the improvements now existing, or hereafter erected on the
Property insured against loss by fire, hazards fictuded within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakcs and floods, for which Lender requires insurance. Thig
insurance shall be maintained in the amounts (incudips deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the prececing sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's right to
disapprove Berrower's choice, which right shall not be exercised vareasonably. Lender may require Boarrower to
pay, in connection with this Lean, cither: (a) a one-time charge fir 00d zone determination, certification and
tracking services; of (b) a one-time charge for flood zone determinaiica 'nd certification services and subsequent
charges each time remappings or similar changes oceur which reasov.aply might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone deterizin-ion resulting from an objection
by Borrower, :

If Botrower fails to maintain any of the coverages described abeve, Landr may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation ‘o prrchase any particular
type ar amount of coverage. Therefore, such coverage shall cover Lender, but migit or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, naz.rd or liability
and might provide greater or lesser coverage than was previously in effect. Borrower aclmowledzes asat the cost
of the insuranes coverage so obtained might significantly exceed the cost of insurance that Borrowe: could have
obtained. Any amounts disbursed by Lender umder this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the axts of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It
Bomower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

ILLINOIS-Single Family—Fannie Mae/Freddi¢ Mac UNIFORM INSTRUMENT Form 3014 101 {page 5 of I3 pages)
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgages and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportumity to inspect such Property to ensure the werk has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lede- shall not be required to pay Borrower amy interest or ¢arnings on such proceeds. Fess for
public adjusters, - other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the soie soligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be irssined, the insurance proceeds shall be applied to the sums secured by this Security
Insirument, whether o700 then due, with the excess, if any, paid to Bormwer Such insurance proceeds shall be
applied in the arder provide< ior in Section 2.

If Borrower abandon: the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borriwer doss not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle 2 clain, +hei: Lender may negotiate and settle the claim. The 30-day period will
begin when the netice is given. Tn eitier event, or if Lender acquires the Property under Section 22 or otherwise,
Borrawer hereby assigns to Lender (a) R omonver's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Secarity Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned peemiwns pzid by Berrower) under all insurance policies covering the
Property, insofar as such rights are applicable 1o ¢~ coverage of the Property. Lender may use the insurance
procesds either to repair or restore the Property oo to ;v amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Ocoupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of thiz Security Instrume:it #ad shall continue to occupy the Property as
Borrewer's principal residence for at least one year after the date of iocupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unics: extenuating circurnstances exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, In:pections. Borrower shall not
destray, damage or impair the Propetty, allow the Property to deteriorate o commit waste on the Property.
Whether or not Borrower is residing in the Propert)f Borrower shall maintain the Fronerty in order to prevent the
Property fram deteriorating or decreasing in value due to its condition. Unlessit i3 determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detertoration or damage. If insurance or condemnation proceed: : re paid in connection
with damage ta, or the taking of, the Property, Borrower shall be responsible for repairirg of restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds fir the repairs
and restoration in a single payment of in a series of progress payments as the work is compleierd. JIf the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nii relieved
of Barrower's obligation for the completion of such repair or restoration.

Lender or its agent may make ressonable enfries upon and inspections of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of of prior to such an jnterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Barrawer or with Borrower's knowledge ar consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender

ILLINOIS-Single Family-Fanuic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 181 {page 6 of 13 pages)
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with, material information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrawer's prihcipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Bocrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Securty
Instroment {2uch as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrament or to enforee laws or regulations), or (¢) Barrower
has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lendet's actions can inelude, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instument; (b} appearing
in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
bt is not limite” W, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain waier fom pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tumed on of oir'~ Although Lender may take action under this Section 9, Lender does net have to do s¢
and is not under any duty o- vhligation to do so. It is agreed that Lender incurs no Liability for pot taking any or
all actions athorized under tais Section 9.

Any amounts disburse2 by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrrnent. These apcrats shall bear miterest at the Note rate from the date of disbursement and
shall be payable, with such interest, uon natice from Lender to Borrower requesting payment.

If this Security Instrument is cn a eassliold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fes title to the Property, ih< ivasehold and the fez title shall not merge unless Lender agrees to
the merger In writing,

10. Mortgage Insorauce. If Lender requir<d Mottgage Insurance as a condition of making the Loan,
Berrower shall pay the premiums required to maintcin th=Mortgage Insurance in effect. [f, for any reason, the
Mertgage Insurance coverage required by Lender clases to be availzble from the mortgage insurer that
previously provided such insurance and Berrower was require:! to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall puy the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously a4t ct. at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, fior 7n altemate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-r-undable loss reserve in lien of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstaiidv.e the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any intcces” or eamings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an msurer selected by Lender agai ecomes available, 13
obtained, and Lender requires separately designatad payments toward the premiums for Mortzage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reqviced to make
separately designated payments toward the premiums for Mortgage insurance, Barrewer shall pay flic premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, wt’s Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrorver’and
Lender providing for such termination or untl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in the Nete,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force from time 1o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (o parties) to these
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agreements. These agresments may fequire the mortgage insurer to make paymenits using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ay
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized 4s) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or medifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arvangement is often termed “captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will mot increase the amount Borrower will
owe for Mor'gaye Insurance, and they will not entitle Borrower to any refund.

{(b) Amy sich agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurzacy under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right 15 receive certain disclosures, to request and obtaim cancellation of the Mortgage
Inswrance, to have tue Wiortgage Insurance terminsted automatically, and/or to receive a refund of any
Mortgage Insuramce prenviairs that were unearned at the tinve of such cancellation or termination.

11. Assignment of 'diceflancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid s vender.

If the Property is damaged, susk Miscellanesus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair ic econngically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender sha'l have the right to hold such Miscellanecus Proceeds unti! Lender has
had an opportunity to inspect such Property w ensure the work has been completed to Lender's satisfaction,
provided that such inspeciion shall be undertakers promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payiirate as the work Is completed. Unless an agresment is made
in writing or Applicable Law requires interest to be paid-an such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or camings on swh Miscellanecus Proceeds. If the restoration or repair is
not econamically feasible or Lender's security weuld be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not thn ue, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceads shall be applied in the order proviges for in Section 2.

In the event of a total taking, destruction, or loss in value OF the Property, the Miscellanesus Proceeds
shall be applied to the sums secured by this Security Instrument, wheth = or not then due, with the exeess, if any,
paid to Barrower,

Tn the event of & partial taking, destruction, or loss in value of the Prozarty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valie7s equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the parial taking, destruction, o
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secnred by this Security
Ingtrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by 0re following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destructior,, of loss in value
divided by (b) the fair market value of the Property immediately before the pertial taking, descuodza. or loss in
value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair ravicket value
of the Property immediately before the partial taking, destruction, or loss in valve is less than the amour¢ o' the
sums secured immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, oc if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellanecus Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Opposing Party" means the third party that owes Botrower Miscellaneous
Proceeds or the party against whom Baotrower has & right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property aré hereby assigned and shall be paid to
Lender.

All Misceilaneous Proceads that are net applied to resteration or repair of the Property shall be applied in
the arder proviacd for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Sucscssor in Interest of Borrower shall not operate to release the liability of Borrower er any
Succesgors in Interesi o0 Borrower. Lender shall nat be required to commence proceedings against any
Successor in Interest of Dosiowrer or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Bemower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceytanse-of payments from third persons, entities or Successors in Interest of
Borrower gr in amounts less than, the amovnt then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co~siguers; Successors and Assigns Boand, Borrower covenants and
agrees that Borrower's obligations and liability ¢lial] be joint and several, However, any Borrower who comsigns
this Security Instrument but does not execute the 1Wxia (2 "co-signer"): (a) is co-signing this Security Instrament
only to mortgage, grant and convey the co-signer's intersst in the Property under the terms of this Security
Tnstrument; {b) is not persanally obligated to pay the s ms secured by this Security Instrument; and (c} agrees
that Lender and any other Borrewer can agres to extend, inciify, forbear or make any accommodations with
regard to the terms of this Security Instrument of the Note wimJut e co-signer's consent.

Subject to the provisions of Section 18, any Successor L Jatirest of Bocrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved ry Lender, shall obtain all of Borrower's
rights and benefits under this Security Insgument. Botrower shall noUe released from Borrower's obligations
and Liability under this Security Instrument unless Lender agrees to such rifeasz in writing. The covenants and
agreements of this Security Instrament shall bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services paiforined in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Secunity
Instrument, including, but not limited to, attomeys' fees, property inspection and valuaticn fees. In regard to any
other fees, the absence of express authority in this Security Instrament to charge a specific fer. to Rarrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that tre expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpeeied so that
the interest or other loan charges collected or fo be cellested in connection with the Loan excead the pamitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 0 the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

ILLINOIS-Single Family--Fasaje Mae/Freddie Mac UNIFORM INSTROMENT Farm 3014 1400 {page P of 13 pages)
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15, Notices. All notices given by Borrower or Lander n connection with this Security Instrumment must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Boarrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Insrument at any one time. Any nofice fo Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in connection with this Security Instrument hall nat be deemed to have been
given to Len der umtil actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secunty nismoment

16. Governius i.aw; Severability; Rules of Comstruction. This Security Instrument shall be governed
by federal law and ¢ la'w of the jurisdietion in which the Property is located, All rights and obligations
contained in this Secwity Znstrument are subject o apy requirements and limitations of Applicable Law.
Applicable Law might expliciils or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed <s a prohibition against agreement by contract. In the event that any provision of
clause of this Security Instrument i tis Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrurnent Jr the Note which can be given effect without the conflicting provision.

As used in this Security Instrwient. {a) words of the masculine gender shall mean and include
corresponding neuter words or werds of Gic faninine gender; (b) words in the singular shall mean and include
the plural and viee versa; and (c) the word "may “gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bemeficial Inter»st in Borrower. Asused in this Section 18, “Interest
in the Property” means any legal or beneficial intere(t in'the Property, including, but not limited to, those
beneficial interests transferred I a bond for deed, comract) for deed, installment sales contract of escTow
agreement, the intent of which is the transfer of title by Bomrowar rta future date to a purchaser.

If all or any part of the Property or any Interest in the Proge:ap is sold or transferred (oc if Borrower is not
a natural person and a beneficial interest in Borrower is sold o frarsferred) without Lender's prior written
consent, Lender may require immediate payment in fuli of all swrz secared by this Security Instrument.
However, this opticn shall not be exercised by Lender if such exercise is preaibi‘ed by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice-of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in aciurdance with Section 13 within
which Borrower must pey all sums secured by this Secority Instrument. If Borrowe: fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted o' this Secunty Instrument
without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain corditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time Lries v the earliest
of: (2} five days before sale of the Property pursuant to Section 22 of this Security Instrument, (+) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢ @ty ofa
judgment enforcing this Seewrity Instrument Those conditions are that Borrower: (2) pays Lender 2. $mms
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited to, reasonable attormeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights undet this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Sscurity Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall contimue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drewn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nots (together with this Security Instrument) can be sold one or more times without prior dotice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unre’ated to a sale of the Note. Ifthere is a change of the Loan Servicer, Bormower will be given written
notice of the ciionge which will state the name and address of the new Loan Servicer, the address to which
payments should h< made and any other information RESPA. requires in connection with a notice of transfer of
servicing, If the Note'is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage ican servicing cbligations to Botrower will remain with the Loan Servicer or be
transferred t6 3 successor L 2an Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Barrower norLender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of 2 cl=ss) that arises from the cther party’s actions pursuant 1o this Security
Instrument or that alleges that the oth#4 partv has breached any provision of, or any duty owed by reason of, this
Security Instrument, umtil such Bomowe: or Lender has notified the other party (with such netice given in
compliance with the requirements of Section i5) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such NG o take comrective action. If Applicable Law provides a time
period which must elapse before certain action ¢us 02 taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borro ver pursuant to Section 18 shall be deemed 1o satisfy the
notice and opportunity to take cerréctive action provisions o th's Section 20,

21. Hazardous Substances, Asused in this Section 21;(a} "Hazardous Substances" are thase substances
defined as toxic or hazardous substances, pollutants, or wasies' Ly Envirenmental Law and the following
substances; gasoline, kerosene, other flammable or tewic petrolew:n products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and r:icactive materials; (b) "Environmental
Law" means federal Jaws and laws of the jurisdiction where the Property is ‘ocaisd that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup™ includes any resporse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that
can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or 1¢lease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Froperty. Boitower shall not do, ner
allow anyone ¢ls¢ to do, anything affecting the Property (a) that is In violation of any Envirsamental Law, b
which creates an Environmental Condition, or (¢) which, due to the presence, use, or releas=.<f « Hazardous
Substance, creates a condition that adversely affects the valve of the Property. The preceding tvio sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintznance of the Pisperty
(including, but not linnited to, hazardous substances in consurer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by amy governmental or regulattry agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Botrower has achnal knowledge, {b) any Environmental
Conditicn, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Haxardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions m accordance
with Envirenmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not priar to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the daie the notite is glven to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
forecloswre by judicial proceeding and sake of the Property. The notice shall further inform Borrower of
the right to ccinstate after acceleration and the right to assert in the forecloswre proceeding the non-
existence of a dfault or any other defense of Borrower to accelerafion and foreclosure. If the default is
mot cured om or pefore the date specified in the notice, Lender at its option may require immediate
payment in full of ai' sums secured by this Security Instrument without further demand and may
foreclose this Securiiy Tactrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred im pursuing tie iczredies provided in this Sectiom 22, including, but not limited to, reasonable
attorneys’ fees and costs of «itle evidence.

23. Release. Upon ryent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shifl rev-any recordation costs. Lender may charge Borrower 2 fee for releasing
this Security Instrunsent, but only if tie fee.is paid to a third party for services rendered and the charging of the
fee 13 pamitted under Applicable Law.,

24. Waiver of Homestead. In accorduace with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homesiesa sxemption laws.

25. Placement of Collateral Protection izsrrance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance at
Bomower's expense to protect Lender's interests in Biutower'’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcliasis may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrowet may later cancel any
insurance purchased by Lender, but only after providing Lendrs with evidence that Batrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, ineluding isierest and any other charges Lender may
impose in connection with the placement of the insurance, until the ¢dect’ve date of the cancellation or
expiraion of the insurance. The casts of the insurance may be added to Bovzower's total outstanding balance or
obligation. The cests of the insurance may be more than the cost of insurance B wer may be able to obtam on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Winesses:

Witness -

Withess -

DLLINOIS-Single Family—Fanohe MaeFreddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 12 of 13 pages)

USRI WA PARIRRA




1711715114 Page: 14 of 21

UNOFFICIAL COPY

{Seal)

Borrower

State of ILLINOTS

)
wa Jss. \

County of

4 24 2017

This instument was acknowledged before me on
by ROSEMARIE C SENAT.

"OFCLCIAL SEAL®

Y Iy

rABRIA SERWY _ ‘
NOTARY PUALY,. STATE OF ILLINGIS Signature of Notary Public 0
MY COMMISSIZN EXPIRES 10/7/2017 Typed or printed name:

{SEAL)

"_0/7/(’1

My Commission expires:

Loan Originator Organization: CALIBER HOME L GANS, INC.
NMLS ID: 15622

Loan Originator: NfA

NMLS ID: N/A

Loan Originator Organization: MIDAMERICA BANCORT, INC,
NMLS 1ID: 20335

Loan Originator: RICHARD PIKULA
NMLS ID: 224000
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Exhibit A - Legal Description

Parcel 1: Unit No. 1502 in Sireetenville Center Condominium as dslineatad on Survey of the
following: All of the properly and space lying above and extending upward from a horizontal plane
having an elevation of 119.30 feet above Chicago City Datum (and which is also the lower surface of
the floor slab of the ninth floor, in the 28-story building situated on the Parcel of land hereinafter
described) and lying within the boundaries projected vertically upward of a Parcel of land comprised
of Lots 20, 21, 22, 23, 24 and 25 {excepf that part of Lot 25 lying West of the center of the Party Wall
of the building n2w standing on the dividing line between Lots 25 and 26), together with the property
and space lyirg b<low said horizontal plane having an elevation of 119.30 feet above Chicago

City Datum and lying-above a horizontal plane having an elevation of 118.13 feet above Chicago
City Datum (and whico 2lane coincides with the lowest surface of the reof slab of the 8-sfery building
situated on said Parce!l ofjand) and lying within the boundaries projected vertically upward of the
South 17.96 feet of the afiesaid Parcel of land, all in the Subdivision of the West 394 feet of Block
32, except the East 14 feet ¢f thie North 80 feet thereof in Kinzie's Addition to Chicago in Section 10,
Township 39 North, Range 14, £ast of the Third Principal Meridian, in Cook County, llfinois, which
survey is attached to Declaration of Ceadominium Cwnership and of Easements, Restrictions,
Covenants and By-Laws for Streeterville Canter Condominium Association recorded in the office of
the recorder of Deeds of Cook County, 'llinois, as Document Number 26017897 together with

its undivided percentage interest in the ¢orimon elements, in Cook County, lllincis.

Parcel 2: Easement for the benefit of Lot 25 of ti: right to maintain Party Wall as established by
Agreement between Edwin B. Sheldon and Heaton Cws'ey recorded August 11, 1892 as Document
Number 1715548 on that pan of Lots 25 and 26 in Kixzis'z Addition aforesaid occupied by the West
112 of the Party Wall, all in Cook County, lllinois.

Parcel 3. All those certain easements, privileges, rights of use-ard all other benefits described in that
certain Declaration of Covenants, Conditions, restrictions and Ea-zinents recorded in the Office of
the Recorder of Deeds of Cook County, lllinois as Cocument Number 26017894, as granted for the
benefit of Parcel 1, by a Deed from American National Bank and Trusi-Cranpany of Chicago, a
national banking association, as Trustee under Trust Agreement dated D2comber 11, 1980 and
known as Trust No. 51534 to Wenly Young dated October 1, 1981 and recordd October 2, 1981 as
Document Number 26017895,

Permanent Index Number: 17-10-203-027-1062
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Loam Number 8741990566

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST day of APRIL, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date piven by the undersigned (the "Borrower”) to secure Borrower's Note to
CALIBER HOME LOANS, INC. (the "Lander") of the same date and covering the Property described in
the Security Instrurnent and located at:

233 E ERIF ST APT 1502, CHICAGO, ILLINOIS 60611-5945
(Property Address]

The Property inclrdes a unit in, together with an undivided interest in the common elements of, a
condominium project knawn as:

STREETERVILLE CONDA

[Name of Condominium Project)

{the "Condominium Project”). If the ov/neis association or other entity which acts for the Condominium
Project (the “Owners Associztion™) helds title to property for the bemefit or use of its members or
sharsholders, the Property also includes Barower's imterest in the Owners Association and the uses,
proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS, Tn addition. to the covenants and agreements made In the Security
Tnstrument, Barrower and Lender further covenant an f agies as follows:

A. Condominium Obligations. Bomrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docurepts. The "Constituent Documents” are
the: {i) Declaration or any cther document which creatcs ‘e Condominium Project; (if) by-laws;

(iif) code of regulations; and (iv) other equivalent docuivars. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the £ onstituent Documents.

B. Property Insurance. So long as the Owners Associat'on ruintaing, with a generally
acoepted insurance carrier, a "master” or "blanket” policy on the CanZominium Project which is
satisfactory to Lender and which provides insurance coverage jr. ile amounts {including
deductible levels), for the periods, and against loss by fire, hazards incinied within the term
"extended coverage," and any other hazards, including, bt not limited vo, zrthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision.in Section
3 for the Periodic Payment to Lender of the yearly premium installments for prope ty nisurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property iusianee
coverage on the Property is deemed satisfied to the extent that the required coverage is pravided
by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of tis
loan.

Borrower shall give Lender prompt notice of amy lapse in required property insurance
coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower zxe hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insarance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains 2 public Liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

0. Condemmation. The proceeds of any award or claim for damages, direct or
conssquential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the commen elements, of for any
conveyance in lieu of condenmation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sectizn 11.

& Lender's Prior Comsent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written consent, cither partition or subdivide the Property or consent to: (i) the
abandonmen? ¢ termination of the Condominium Project, except for abandonment or
termination zearurad by law in the case of substantial destruction by fire or other casualty or in
the case of a takung P condemnation or eminent domain; (ii) any amendment to any provision
of the Constituent Y>ocuments if the provision is for the express benefit of Lender; (iii)
termination of profesc.onal management and assumption of self-management of the Owners
Association; or {iv) amy «ction-which would have the effect of rendering the public Liability
insurance coverage maintaime by the Owners Association unacceptable fo Lender.

F. Remedies. If Borrow r dces not pay condominium dues and assessments when due,
then Lender may pay them. Any s:00unts disbursed by Lender under this paragraph F shall
become additional debt of Borrower serared by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymen( “hese amounts shall bear inferest from the date of
disbursement at the Note rate and shall be pavzils, with interest, upon notice from Lender to

Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddic Mac UNJFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Boower accepts and agrees to the terms and covenanis confained in this

{Seal)

MULTISTATE CONDOMINIUM RIDER—-Single Family-Faunmie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3140141
(page 3 of 3 pages)




1711715114 Page: 19 of 21

UNOFFICIAL COPY

Loan Nuniber 8741 990566

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21ST day of APRIL, 2017, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secumity
Instrument") of the same date given by the undersigned (the "Borrower") to secure Bomower's Note to
CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

233 E ERIE STAPT 1502, CHICAGO, ILLINOIS 60611-5945
[Froperty Address)

"1-4 FAMILY COYENANTS. In addition to the covenants and agreeroents made in the Security
Instrument, Borrower andt_e«Jer further covenant and agree as follows:

A, ADDITMOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additira to the Property described in the Security Instrument, the fellowing
items now or hereafter attacies io the Property to the extent they are fixtures are added to the
Property description, and shall al7o constitute the Property covered by the Security Instrument:
building materials, applinces and goeds of every nature whatsoever now or hereafter located in,
on, or wsed, or intended to be used in curnsction with the Property, including, but not limited to,
these for the purposes of supplying or Eistibuting beating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishin, aprevatus, security and access control apparatus,
piumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, «toym windows, stor doors, screens, blinds,
shades, curtains and curtain rods, attached mimrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additiors thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insuument. All of the foregoing together
with the Property described in the Security Instrument {ai-iie leacehold estate if the Security
Instrument is on z leasehold) are referred to in this 1-4 Family Ricer and the Security Instrument
as the "Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning elassifictur, unless Lender
has apreed in writing to the change. Borrower shall comply with ali laws, ordinances,
regulations and requirements of any governmental body applicable to the Properiy.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borro ver sha1l not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOS5 INSURANCE. Bomower shall maintain insurance against rent ioos
in addition 1o the other hazards for which ingurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEYED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in conpection
with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
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or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditiopally assigns and transfers to Lender alt the
rents and revenues ("Rents™) of the Property, regardless of to whom the Remis of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each temant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the
Rents 7 to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolie #3signment and not an assignment for additional security only.
If Lende: gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrowar ar trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Ins*curant; {ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Bariower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv) unless
applicable law provides-otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of lakine conirol of and managing the Property and collecting the Rents,
including, but not limited to, attomey's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance casts, insiranse premiums, taxes, assessments and other charges on the
Property, and then 1o the sums securzd by the Security Instrument; (v) Lender, Lender's agents
or any judicially appointed receiver stail be liable to ascount for only those Rents actually
received; and (vi) Lender shall be entitled t¢ have a receiver appointed fo take possession of and
manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.
If the Rente of the Property are not sufficient ‘0 ~over the costs of taking control of and
managing the Property znd of collecting the Rents(ary funds expended by Lender for such
purposes shall become indebtedness of Borrower to Leude: »2cured by the Security Instrument
pursuant to Section 9.
Borrower represents and warrants that Borrower has not éxecuter-any priot assignment of the
Rents and has not performed, and will not perform, any act thit winidd prevent Lender from
exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not i rcwired 10 enter upon,
take conirol of or maintain the Property before or after giving notice of ceradlt to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may 4o 2o at any time
when a default occurs. Any application of Rents shall ot cure or waive an; d=fault or
invalidate any other right or remedy of Lender. This assignment of Rents of the Fron.ty shall
terminate when all the sums secured by the Security Instrument are paid in full.
1.  CROSS-DEFAULT PROVISION. Borower's default or breach wmder any toe or
agreement in which Lender has an interest shall be a breach under the Security Instrument 2ad
Lender may invoke any of the remedies permitted by the Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-
4 Family Ri

%M J * (Seal)
__Bomower> ROPHARTECHMT —

Borrower -

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (Fu.r 3170 101 ({page 3 of # pages)




