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MORTGAGE AND SECURITY AGREEMENT

DEFINITIONS

The following wae’s and terms, as well as the other words and terms used in this decument, shall ‘
have the meaning indicaledicr each, Certain rules regarding the usage of words used in this document are
set forth below in one ar mars-sections of this document,

“Security Instrument” means this dosument, which Is dated April 11, 2017, together with all
attachmenits and riders to this document, and any other document executed by the Borrower in onnection
with the Loan,

“Barrower” is Nextlteration Propertiee; 1L.LC, a lllincis Limited Liability Company. Borrower's address
is 1879 Luni Avenue, Des Plaines, IL 50018, Boirower |s the mortgager under this Security Instrument.

4@ ender” is HomeVestars Investmeants, Inc.. Ledsrs address is 8500 Greenville Avenue, Suite 400,
Dallas, Texas 75206. Lender Is tha martgagee under his Hecurity Instrument.

“Note” means the promissory note slgned hy Borrowsrand dated the same date as this Security
Instrument. The Note states that Bomower owes Lender U.8. ©53,727.00 plus interest.  Borrower has
promised to pay this debt in regular Periodic Payments and to pay the dett in full nat later than the maturity
date specified in the Note.

“Property” means the following real and personal property:

a. That certain property set forth and described on Exhibit "A* attached hereto and made a part

hereof, which has an address of 623 E 92nd Street, Chicago, 321, 60F19.
1Py 48

b. Allbuilding material, machinery, apparatus, equipment, fittings, fixtures and peisnnal property
of avery kind and nature whatsoever, now in, part of, affixed to, delivered to oF ksed in
connection with the buildings and im provements on the Property, or hersafter acquied by the
Rorrower and hereafter placed in, affixed to, delivered te or used in connection wriich such
buildings and improvements or any buildings hereinafter constructed or glaced upon the
Property or any part thereof, including, but without limiting the generality of tha foregolng, all
angines, furnaces, boilers, stokers, pumps, heaters, tanks, dynamas, fransformers, motors,
gaenerators, fans, blowers, vents, swilchboards, alectrical equipment, heating, plumbing,
iifiing and ventilating apparatus, air-cooling and air-conditioning apparatus, water, gas and
electrioal fixtures, elevators, mail conveyors, escalators, drapes, carpets, shades, awnings,
sereans, radiators, partitlons, ducis, shafts, pipes, conduits, lines and facllities of whatsoever
nature for air, gas, water, steam, eleciricity, waste sewage and for other utiiities, se rvices and
uses, compressors, vacuum cleaning systems, call systems, fire prevention and

Mortgage Deed of Trust and Security Agreemant (IL) Page 1 Loan No.
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extinguishing apparatus, kitchen equipment, cafeteria equipment, all of which to the extent
permitted by law are hereby understood and agreed to be part and parcel of the Property and
improvemants thereon and appropriated lo the use and operation of the Property and said
improvements, and whether affixed or annexed of not, shall for the purposes of this Security
Instrument be deemed constructively to be real estate and conveyed hereby, excluding,
however, readlly movable trade fixtures not used or acquired for use in connection with the
operation of any such building or any part thereof, readily movabla office furniture, furpishings
and equipment not so used or acqulred for use, and consumable suppiles, whether ar not
affixed or annexed, that have heen or that may hereafter be placed in any buikling
constructed upon the Propearty or any part thereof.

c. All reversions and remainders In tha Property harginbefore described or refemred to.

d. sll and singular the tenements, hereditaments, privilages, easements, franchises, rights,
<piendages and appurtenances now or hereafter belonging or In anywise appertaihing unto
tire S“inperty, including alf Interests in the streets adjacent therato,

e, Allthe veris, issues, profils, revenues and other incoma of the Property subjected or required
to be subjacied to the llen of this Security Instrument, and all the estate, right, title and
interest of cvery nature whatsoever of the Mortgage now owned or hereafter acquired in and
to the same and e ery part and parcel thereof,

«| gan” means the debt evid:nced by the Note, plus interest, any prepayment charges and late
charges due under the Note, all sums fue under this Security nstrument, plus interest, and all other
indebtodness of Borrower arising pursuantic ms provisions of this Securlty Instrument or of any document
or agreement executed in connaction with or aa cacunty for the Note, together with all other Indebtedness or
obligations now existing or subsequently created from-She Borrower to the Lender, regardless of the manner
by which the Indebtedness is evidenced or createq, whether by notes, advances, contracts, agreements,
backkeeping entrias or otherwise.

“Appllcable Law" means all controliing applicable ieceral, state and iocal statutes, regulations,
ardinances and administrative rules and orders | that have the eifuctof law) as well as all appiicable final, non-
appealable judicial opinions.,

“Community Association Dues, Fees, and Assessments” mcans alldues, fees, assessments and
other charges ihat are imposed on Borrower or the Property by a conderainium association, homeowners
association or similar organizafion.

“Elgctronic Funds Transfer™ means any transfer of funds, other than a transaclion originated by
check, draft, or similar paper instrument, which is initiated through an electronic (erminal, telephanic
instrument, somputer, or magnetic tapa so as to order, instruet, or authorize a financial nsaLtisn to debit or
cradit an aceount, Such term Includes, but is notlimited io, point-of-sale fransfers, automates teiller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse traisfers.

“Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procesds
paid by any third party (other than insuranee proceeds paid under the coverages described helow) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property;
{iil) conveyance in lizu of condemnation; or (iv) misrepresentations of, ar omissions as 10, the value andfor
condition of the Property.

“Pariodlc Payment” means the regulay scheduled amount due for {1} principal and interest under
the Nate, plus {ii) any amounts which may be advanced or paid by Lender or Trustee under any other
provision of this Security Instrument on account of the failure of Barrower to comply with any covenant
contained hergin,

Martgage Peed of Trust and Security Agresment {IL) Page 2 Lean No.
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4Successorin Intarest of Borrower' means any party that has taken title to the Property, whether
of not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: {i} the repayment of the Loan, and all renewals,
extensions and modifications of the Nola: and (i) the performance of Borrower's covenants and agraements
under the Security Instrument and Note. Forthis purpose, Borrower does heraby morlgage, grant and convey
the Proparty to Landar, and Lender's successors and assigns, with power of sale. To Have and To Hold the
Property unto Lender and Lender's successors and assigns, forever, together with all the improvements now
or hereafter erecled on the Property, and ali easements, appurtenances, and fixtures now or hereafier a part
of the prapeiv. All replacements and additions shall also be covered by this Security Instrumeant.

BORKOWER COVENANTS that Barrower is lawfully seised of the estate heraby conveyed and has
the right to grant aps convey the Property and that the Property is unencumbaerad, except for encumbrances
of record, Borrower aairanis and will defend genarally the tille to the Property against all claims and
gemands, subject to any.¢noumbrancas of record.

UNIFORM COVENANTS, “gorrowar and Lender covenant and agree as follows:

1. Paymant of Principal, '=*erest, Escrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the prit cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dur: under the Note, Payments due under the Note and this Security
Instrument shall be made in U.5. currency. Fowavsr, if any check or other instrument received by Lender as
payment undar tha Note or this Security Instrumz~atis returned to Lender unpaid, Lender may require that any
or alt subsequent payments due under the Note and tiie Securily Instrument ba made in one or more of the
following forms, as selected by Lender: (a) cash; (b) inonev order; (c) cerlified check, bank check, treasurer's
check or cashiers check, provided any such check is d'av h.upon an institution whose deposlts are insured
by a fedaral agency, Instrumentality, or enlity; or {d) Election’s Funds Transfer,

Payments are deemed received by Lender when recened at the location designated in the Nols or
at such other location as may by designated by Lender in sccsidance with the notice provisions below,
Lender may return any paymentor partial if the payment or partial payrients are insufficlent to bring the Loan
current. Lender may accept any payment or partial payment insufficient {o-bring the Loan ¢urrent, without
waiver of any rights hereunder or prejudice fo ils rights to refuse sush paviient or partial payments in the
future, but Lender Is not obligaled to apply such payments at the time such pa; mants are acceptad. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claltn which Borrower might have now or in the futire aoalnst Lender shall
relieve Borrower from making payments due under the Note and this Securiiy instrumcnt o perfarming the
covenants and agreements secured by this Security Instrument.

2. Application of Paymants or Proceads. Except as otherwise described in this Seation, all
paymenis accepted and applied by Lender shall be applied in the following arder of priority: (a) interzst due
under the Nate; {b} principal due under the Note; (¢) amounts due under other provisions of the Security
Instrument. Such payments shail be applisd to each Periodic Payment in the ordar in which it became due
under this Security Instrument, and then fo reduce the principal balance of the Note. If Lendar receives a
payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the paymant may ba applled to delinquent payment and the late charge. |f more than Periodic
Payment is outstanding, Lender may apply any payment received fram Borrower to the repayment of the
Periodic Payment If, and to the extent that, each payment ¢an be paid in full. To the extent that any excess
exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as describad in the Note.

Morigage Deed of Trust and Security Agreernent (IL) Pags 2 Loan No.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

a Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority aver this Security Instrument, leasehold payments or
ground renis on the Property, if any and Community Association Dues, Fees, and Assassments, If any.
Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by the lien in a mannar acceptable to Lender,
but only so long as Borrower is performing such agreement, {b} contests the lien In good faith by, ar defends
against enforcemant of the lien in, legal proceedings which in Lender's apinion operate to prevent the
enforcement of the fien while those proceedings are pending, but anly until such proceedings are concluded;
or {¢) securss hiom ihe holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender delermines that any part of tha Property is subject to a lien which can attain
priority over this Sacurity Instrument, Lender may glve Borrower a nolice ldentifying tha lien. Within 10 days
of the date on whicr inat notice Is glven, Borrower shall salisfy the lien or take ane or more of the actlons set
forth above in this Sechat, .

Lender may requice 3orrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lzader in cannection with this Loan.

4, Property Insurance. Sarrower shall keep the improvementis now existing or hereafter
eractad on the Property insured againit loss by fire, hazards included within the term “extended coveraga,”
and any other hazards in¢luding, but no’ livited to, earthquakes and flonds, for which Lender requires
insurance. This Insurance shall be maintained in the amounts (including deductible lsvels) and for the periods
that Lender requires. What Lender requires purscantio the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exerclsed unreasonably. Lendsr may requlire
Borrower to pay, in connection with this Loan, elthar: [a) a cne-time charge fro fioad zone determination and
certification and tracking services' of {b} a one -time charge ior flood zone determination and certification
services and subsequent charges each time remappings or sim lar changes occur which reazonably might
affect such determination o cedtification. Borrower shall aleo ke ‘esponsible for the paymenl of any fees
imposed by the Federal Emergency Management Agency in cenaection with the review of any flood zane
determination resulting from an objection by Borrowar.

If Borrower fails to maintain any of the coverages described above, L2nder may obtain insurance
covaerage, at Lender’s option and Borrower's expense. Lander is under o abligation te purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Leuder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, 7gainst any risk, hazard
or liabliity and might provide greater or lesser coverage than was previouslyin effect. Bor ower acknawledges
that the cost of the insurance coverage so oblained might significantly exceed the costof in=urance that
Borrower could have obtained. Any amounts disbursed by Lender under this Seclion shall becorie additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest alt1e Naote rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lander t¢ Comower
requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lendar’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an addltional loss payee. Lender shall have the right to hold the pollcies and renawal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums and
renawal notices. If Borcower obtains any form of insurance coverage, not otherwise required by Lander, for
damage to, or deatruction of, the Property, such policy shalk Include a standatd mortgage ¢lavse and shall
name Lender as mortgagee andfor as an additional loss payee.

Mortgage Deed of Trust and Sscurity Agreament {IL] Fage 4 Loan No.
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In the event of loss, Borower shall give prampt notice to the Insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration orrepair of the Property, If the restoratlon or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right ta hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such Inspaction shal be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In a single payment or in a series of progress paymenis as
the work |s completed. Unless an agreement is made in writing or Appficable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or cther third partles, retained by Barrowsr shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the rastoration or repair ls not
economicall; fe: slble or Lender’s security would be lessened, the nsurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Barrower,
Such insurance proieads shall be applled in the order provided for in Section 2.

If Borrower anantions the Property, Lender may flle, negoliale and settls any available insurance
clalm and related matters. 3¢ Borrower does not respond within 30 days lo a notice from Lender that the
Insurance carrier has offer¢d .o settle a claim, then Lender may negotiate and setile the claim. The 30-day
pariod will begin when the notice.is given. In sither event, or if Lender acquires the Property under the
provisions of this Security instruraentw otherwise, Borrower hereby assigns 1o Lender {a) Borrower's rights
to any insurance proceeds in an arountnot to exceed the amounts unpaid under the Note or this Security
instrument, and {b} any other of Borrovver's rights (ather than the right to any refund of unearned premiums
paid by Borrower) under all insurance poucies caverlng the Property, insofar as such rights are applicable to
the coverage of the Property. Lendar may uss ths [nsurance proceeds either ta repair or restors the Property
or to pay amounts unpaid under the Note or thig <acurity Instrumant, whether or not then due.

5 Presorvation, Malntenance and Prataction ofthe Property, Inspections. Borrowarshall,
at its own axpense Improve the Property in @ good and wo kmanlike manner, shall maintain the Properiy in
good repair, and shall not destroy, damage orimpair the Propedty, allow the Property to deteriorate or commit
waste an the Property. Whether or not Borrower is residing in'the Property, Borrower shall maintain the
Property in arder 1o prevent the Property from deteriorating or déciersing in value due ta its condition. Unless
it is determined pursuant to other provisions of this Security Insirument that repair or restoration is not
economicaly feasible, Borrower shall promptly repair the Property if damaged to aveid further deterloration
or damage. If insurance or condemnation proceeds are paid in conneciior with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Prapery only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs.and resicration in a single
paymart or In a series of pregress payments as the werk Is com pleted. If the insurance or condemnation
proceads are not sufficient to repair or restore the Property. Borrower is not relieved nf Borrower's obligation
for the completion of such repalr or rastoration.

Lender or its agent may make reasonable eniries upon and inspeclions of the Prepeity. If it has
reasonable cause, Lender may inspeci the interior of the improvements on the Property. Lendershall give
Borrower notice st the time of or prior to such an Intsriar inspection specifying such reasonable cawie.

6. Borrowar’s Use of Loan Proceeds, Bomower represents that this Securlty instrument is
given 1o secure the Loan, and covenants that proceeds of the Loan shall be used for the acquisltion andfor
renavation of the Property, and that no portion of the Loan shall be vsed for persanal, family or household
purposes.

7. Protection of Lender’s Intersst in the Property and Rights Under this Security
Instrument. [ {(2) Borrower fails to perform the covenants and agreemants contained In this Security
Instrument, (b) there s a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument{ such as a proceeding in bankruptey, probate, for candemnation
ot forfailure, for enforcement of a lien which may aitain priority over this Security Instrument or to enforce faws

Mottgage Deed of Trust and Security Agreament {IL) Pags & Loan No,
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or regulations), or {¢) Borrower has abandoned the Preperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest In the Proparty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing tha Property.
Lender's actions can include, but aré not limited to: (a) paying any sums secured by a lien which has priority
aver this Securlty (nstrument; (b} appearing in courl; and {c) paying reasonable attorneys’ fees to protect its
intarest in the Property andfor rights under this Security Instrument, including its secured pasition in a
bankrupicy proceeding. Securing the Property includes, butis nat limted to, entering the Property o make
repairs, change docks, replace or board up doors and windows, drain water from pipes, eliminate building or
other coda violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section, Lendar does not have 1o do so and is not under any duty or obligation e do so. It
is agread that Lender incurs no liability for not taking any or all actions authorized under this Section,

Any embunts disbursed by Lender under this Seclion shall become additional debt of Borrower
secured by this Sacurity Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement anJ shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Inskuirentis on a leasehold, Borrower shall comply with all the provislons of the lease.
If Borrower acquires fee tit's 15 the Property, the leasehold and the fee title shall not merge unless Lender
agress to the merger In writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid t¢ Lender. If the Proparty Is damaged, such Miscellaneous Froceeds
shall be applied to restoration or repair of the Froperty, if the restoration or rapair is economically feasible and
Lender's security is not lessenad. During sucn r2pair and restoration period, Lender shall have the right 1o
hold such Miscellaneaus Proceeds until Lender b4 s-had an opportunity to Inspect such Property to ensure the
wark has been completed to Lender's salisfaction, proviied that such inspection shallbe undertaken pramptly.
Lender may pay for the repairs and restoration in a single disbursement of In a series of progress payments
as the work is completed. Unless an agreementis mad: ir writing or Applicable Law requires interest to be
paid on such Miscellaneous Praceeds, Lender shall not be (equired to pay Borrower any interest or @arnings
on such Miscellansous Proceads. If the restoration or repair [ no. economically feasible ar Lender’s security
would be lessened, the Miscellaneous Proceeds shall be appied to the sums secured by this Securlty
Instrument, whether ar not then due, with the excess, if any, paid t2/'Gorrower, Such Miscellanecus Proceeds
shall be applied In the order provided for in Section 2.

in the event of a tatal taking, destruction, or lass In value of the Propar;, the Miscellansous Froceeds
shall be applied ta the sums sacured by this Security Instrument, whether or 1o* then due, with the excass,
if any, pald to Borrower.,

In the event of a partial taking, destruction, or (oss in value of the Property in v nich the fair market
value of the Property immediately before the parlial taking, destruction, or loss in value i5-cgliel i or greater
than the amount of the sums secured by this Securlty Instrument immediately before the purtial taking,
destruction, or loss in value, unless Barrowar and Lender otherwise agree in writing, the sums se :urad by this
Security Instrument shali be reduced by the amount of the Miscellaneaus Praceeds m ultiplied by the wellowing
fraction: {a) the lotal amount of the sums secured immediately before the partial taking, destruction, or loss
in value dividged by {b) the fair market vaiue of the Property immedlately before the partial iaking, destruction,
or loss in value. Any balance shall be paid to Borrower.

In the event of a pattial taking, destruction, or loss in value of the Property in which the fair market
value of the Property Immediately before the partial taking, destruction or loss in valug is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss In value, unless Borrower and
Lender otherwise agree In writing, the Miscellangous Proceeds shall be applled to the sums secured by this
Security Instrument whether or nat the sums are then due.

Mortgage Dead of Trust and Security Agreamsnt {IL} Page 6 Loan Mo.
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If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing
Party ( as defined in the next sentence ) offers to make an award {o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply
the Misecellaneous Proceeds either to restoration or repair of the Proparty or ta the sums gecuraed by this
Security Instrument, whether or not then due. “Oppesing FParty” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bamrawer has a right of action In regard to Miscellanecus
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, |s begun that, in
Lenders judgment, could result in forfeiture of the Property or other material impairment of Lender's interast
in the Proparty of rights under this Security Instrument. Borrower ¢an cure such a default and, if acceleration
has accurred, reinstate as providad helow, by causing the action or proceeding 1o be dismissed with a ruling
that, In Lenser’s judgment, precludes forfelture of the Property or other materlal impairment of Lender’s
interest In the Pioperly or rights under this Security Instrument. The proceeds of any award or claim for
damages that ars af'ributable 1o the impairment of Lender's interestin the Property are heraby assigned and
shall be pald 1o Len.en

All Miscallaneous “receeds that are not applied to restoration or repair of the Property shallbe applied
in the arder provided for in‘Section 2.

9. Borrower Not Rel.zad; Forbearance By Lender Nota Waiver. Extension of the time for
payment or modification of amorlization.of the sums secured by thiz Secutity Instrument granted by Lender
to Borrower or any Successor in Intere st of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Langer shall not be raquired to commence proceedings against any
Suceessar in Interest of Borrowar or to refuss to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument iy reason of any demand made by the original Borrower or
any Successors in Interest of Boamower. Any farbearance by Lender in exerclsing any right or remedy
including, without limitation, Lender’s acceptance of nayments fram third persong, entities or Successars in
Interest of Borrower or in amounts less than the amaut 1hen due, shall not he a waiver of or preclude the
exercise of any right or remedy.

10. Joint and Several Liabllity; Co-signers; Surcessors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liahility siiall be_|oint and several. Howaver, any
Borrower who co-signs this Security Instrument but does not executs the Nota { a "co-signer’}: {a) is co-
signing this Security Instrument only to mortgage, grant and convey the eo-=lgner’s Interesl in the Property
under the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums sacured by this
Security Instrument; and {c} agrees that Lender and any other Barrower can agre= ta extend, modify, forbear
or make any accommaodafians with regard to the terms of this Sacurity Instrumeni or e Note without the co-
signer’s cansenl.

Subject to other provisions hereln, Successor in Interest of Borrower who assaries Borrower's
obligations under this Security Instrument in writing, and ls approved by Lender, shall obtalt 2i #{ Borrower’s
rights and benefits under this Security (nstrument. Borrower shail not be released from Borrower's obligafions
and liability under this Secunty Instrument unless Lender agrees to such release In writing. The Govenants
and agreements of this Security Instrument shall bind { except as atherwise provided herein} and bengfit the
successors and asslgns of Lender.

1. Loan Charges. Lender may charge Borrower fees for services performedin connection with
Borrowers default, for the purpose of protecting Lender's Intersst in the Property and rights under this Securlty
Instrument, Including, but not limited 1o, attorneys’” fees, property inspection and valuation fees. Inregard to
any other fees, the absence of express authority in this Security Insttument 1¢ charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securily Instrument or by Applicable Law.

Morigage Deed of Trust and Security Agreemsnt (IL) Page 7 ' Loan No.
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If the Loan is subject to a law which sels maximum loan charges, and that law is finally interprated
s that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bammower which exceeded permifted
limits wit! ba refunded to Borrower. Lender may choose io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces phincipal, the reduction will
be treated as a partial prepayment without any prepayment charge { whether or not a prepayment charge Is
provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such
refund made by diract payment to Borrower will constitule a waiver of any right of action Borrowsr might have
arising out of such overcharge.

12. Notices. Allnotices given by Borrower or Lender In connection with this Seeurity Instrument
mustbe in witing. Any notice to Borrower in connection with this Security Instrument shallbe deemed to have
been glven to Borrower when mailed by first class mall of when actually delivered lo Borrower’s notice address
if sent by other maans. Notlce to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requ! es otherwlse. The notice addrass shallbe the address furnished by Borrower to Lender
at the time of applicaticr.far the Loan unless Borrower has deslgnated a substitute notice address by notice
to Lender. Borrower shal pramptly notify Lender of Barrower's change of address. If Lender specifies a
pracedurs for raparting Bovrorver's change of address, then Borrower shall only report a change of addrass
through that specified procedure . There may be only one designated notice address under this Security
Instrument al any one time. Any asdee to Lender shall be given by dellvering it or by mailing it by flest class
mail to Lender's address stated hardin uriass Lender has designated another address be nolica to Borrower,
Anynatlce In connection with this Secullty Instrument shall not be deemed to have been given to Lender until
actually received by Lender. if any notice required by this Sacurity Instrument is also required under
Applicable Law, the Applicable Law requirement jilsatisfy the corresponding requiramentunder this Securty
Instrument.

13. Governing Law; Severability; Rulss of Construction. This Security instrument shall be
govemed by the state law of the state in which the Propart {or a majority in area of the Property) is located.
All rights and obligations contained in this Secutity Instrume ntare subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or im plicitly-allc a the parties to agree by contract or it might
ha silent, but such silence shall not be construed as a prohibition agdinst agreement by contract. Inthe event
that any provislon cr clause of this Security Instrument or the Note _onfllcts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: {a} words of the masculine gensar shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singularshallmean and include
the plural and vice versa; and {c} the word “may" glves sole disaretion without ainy oblination to lake any
action,

14. Transfer of tha Praperty or a Beneficial Interest in Borrower. As usedin {ni¢ Section,
“Interest In the Property” means any legal or beneflcial interest in the Property, including, but rot.imited lo,
those beneflsial interests transferred in & band for deed, contract for deed, instalment sales <omract or
escrow agreement, the intent of which is the transfer of tille by Borrower at a fulure date o a purchaser,

If all or any part of the Property or any Interest in the Property ls sald or transferred (or If Borrower is
not a natural person and a beneflcial interest In Borrower is sold orfransferred) without Lender's prior written
consent, Lender may require immeadiate payment in full of all sums secured by this Security Instrument in
accordance with Applicable Law. Hoewever, this option shall not be exerclsed by Lendet if such exercise is
prohibited by Applicable Law.

Mortgage Dead of Trust and Sacurlty Agreement (IL) Fags 8 ’ Loan Mo.
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15, Hazardous Substances. As used In this Section: (a) “Hazardous Substances” are those
substances defined as toxlc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flam mable or taxle petroleum products, toxic pesticides and
herbleidas, volatile solvants, materials containing asbestos or formaldehyde, and radioactive matertals; {b)
“Environmental Law” means federal laws and of the jurisdiction there the Praperty is located that relate to
haalth, safety or environmental protaction;{c)"Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an *Environmental Condltion” means a
condition that can cause, contrlbute to, or otherwise trigger an Environmental Claanup.

Borrawer shalinot ¢cause or penmit ihe prasence, use, disposal, storage, or release of any Hazardous
Substances, or threatan to release any Hazardous Substances, on or in the Property. Botrower shall not da,
nor allow anyone else to do, anything affecting the Property (a) thatis in viglation of any Environmental Law,
(b} which criates an Environmaental Condilion, or (¢} which, due to the presence, use, or release of a
Hazardous Subsiznce, creales a condition that adversely affects the value of the Property. The preceding
two sentences shal not apply to the presence, use, ar storage on the Property af small quantities of
Hazardous Substarses that are generally recognized to be appropriafe to normal rasidential uses and fo
maintenance of the Freperty {including, but not limited to, hazardous substances In consumer products}.

Barrower shall pron:pty give Lender written notice of {a} anyinvestigation, claim, demand, lawsuit or
oiher action by any goverminental.or regulatory agency or private party involving the Propery and any
Hazardous Substance or EnvironmeadiiLaw of which Barrower has actual knowledge, {b) any Envirgnmental
Condition, including but not limited ‘ta, 2=y spilling, leaking, discharge, ralease or threat of release of any
Hazardous Substance which adversely affacts the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, «r gny private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is ievessary, Borrower shall prom ptiytake ail necessary remadial
actians in accordance with Environmental Law. ¢cthing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remeodies. Lender shall give rofice to Borrower prioy to acceleration
following Borrawer's breach of any covenant or agreemant b tais Security Instrument {but not prior
to acceleration under the applicable section hareof unless Agplicahls Law provides otherwise), The
notice shall specify: (a) the default; {b) the action raquired to cure he cefault; {c) a date, not lass than
30 days from the date the notice is given to Borrower, by which the defa::!t must be cured; and {d) that
failure to cure the default on or befare the date specifled in the notice iy result in acceleration of
the sums sacured by this Sacurity Instrument, foraclosure by judicial procarding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate aftar ycceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default oy any zther defense of
Borrowet to acceleration and foreclosura. If the dafault is not curad on or bafore the date specified
in the notice, Lender at its optlon may require immediate payment in full of all sums serirad by thls
Security Instrument witheut further demand and may foreciose this Security Instrumerit Ly judicial
proceeding. Lender shall ba entitled to collect all expenses incurred in pursuing the ranedies
provided in this Sectlon, including, but not limited to, reasonable attorneys’ fees and cosiz of title
evidenca.

17. Ralease. Uponpaymentof all sums secured by this Security Instrument, l.endershallrelease
this Securlty Instrument. Borrower shall pay any recordation cosls. Lender may charge Bomower a fee for
releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered and the
charging of the fee is pammiited under Applicable Law.

18. Waiver of Homestead. (n accordance with linois law, the Borrower hereby releases and
waives all rights under and by virtue of the linois homestead exem ption laws.,

Uorigage Deed of Trust and Security Agrasment ) Page 9 Loan No.
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14, Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrowar's expensa to protect Lender’s interests In Borrowar’s collateral. This insurance may,
but need not, protect Borrower’s Interests. The coverage that Lender purchases may not pay any claim that
Botrowser makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the casts of that Insurance, including interest and any other
charges Lengder mayimposs in connection with the placement of the Insurance, unlil the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added tc Borrower's tatal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Baorrower may be able to obtalh on its own.

20. Zocurity Agreement. To further secure said Indehtednass, Borrower hereby grants to
Lender a securit! interest in and to the Property Insofar as the Proparty consists of equipment, general
intangibles, accounts, contract rights, inventory, fixtures and any and all other personal property of any Kind
or character defined in 770 subigct to the pravisions of the Uniform Commercial Code, Including the proceeds
and products from any ard 2% of such personal property. Upan the happening of any default by Borrower
under the Note or this SecUrity Instrument, Lender is and shall be entitled to all of the rights, powers and
ramedies afforded a secured party hy the Uniform Commaercial Code with references to the personal property
and fixtures in which Lender has bari: granted a security interest harein, or the Trustee or Lender may
proceed as to both the real and persanal nraperty covered hereby in accordance with the rights and remedies
granted under this Security Instrument in respect of the real property covered hereby. Such rights, powers
and remedies shafl be cumulative and in” addition to those granted Trustee or Lender undsr any other
provision of this Security Instrument or under zny other instrument executed in connection with or as security
for the Loan.

21, Security for Additional Indebtedness. This Security Insirumentalso secures and enforces
all other indebtednass or obligations now existing or subseruently created from the Borrower to the Lender,
regardless of the manner by which the indebtedness is evidenced or created, whathar by notes, advancas,
contracts, agreemants, bookkeeping enfries or otherwise. Detallbin the payment or performance of any of
the other indebtedness or obligations shall constitute a breach rincier this Security Instrument io the sams
extant and with the same force and effect as a default in the pzyment.nf the Note or the psrformance of
Borrower's other obligations harain.

22 Further Assurances. Borrower will execute and dellver such further Instruments and do
such further acts as may be necessary or desirable or as may be reasonably tequictad by the Lenderio carry
out more effectivaly the purposes of this Securily Instrument and to subject to the Fzn created hareby any
propertles, rights and interests covered or intended 1o be covarad hereby.

23. Nature of Security Instrument. This Security Instrumentmay be construcdas o morlgage,
deed of trust, chattel mortgage, conveyance, assignment, security agreement, pledge, finanziny statement,
hypothecation or centract, or any one or more of them, In order to fully effectuate the lien he'ecf and the
purposes and agreements hereln set forth.

24, Events of Default. The occurrence of any ohe or more of the following shall constitute &n
event of default under this Securily Instrument; (i) Borcower's failure to timaly and propery observe, keep or
perfarm any obligation, cavenanl, agresment, warsnty oF condition requlred in this Securily instrument or In
the Note secured hereby; {ii) any material adverse change in Borrower’s financial condltion or the assertion
of a claim against Borrower which could materially adversely affect Borrower’s financial condition; (iii) the
dissolution, liquidation, merger or conselidation ¢f a non-individual Borrower with or into any ather antity; (iv)
anon-individual Borrower’s failure to maintaln its status as validly exisling and In good siandingunderthe laws
of the state of its Incorporation or organization, with all requisite power and authority lo carry on its businass
as now conducted; and {v) the transfer or termination, whether voluntary or involuntary, andfor breach of
Borrower's franchise agreement with HomeYestors of America, Inc.

Mortgage Deed of Trust and Security Agrsemsnt (IL) Page 10 Loan No.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants conlalned In this
Security Instrument and in any Rider executed by Borrower and recorded with it,

[Signature Page Follows)

Mortgage Deed of Trust and Security Agreament (L) Page 11 Laan Na,
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Signature Page

BORROWER:

NEXT ITERATION PROPERTIES, LLC

[Signature] By

[Printed NameiTitle] Sy 57w Mnr @_fﬁd Mawzy g % Mindbtl

Acknowledgments

Lrted Lok
Couparation 7

STATE OF ILLINGMS ()
COUNTY OF Elﬁm .
'V;ﬁiﬁhlﬁf‘f a NO&M

certify that TN d personally known to me ta be the
MDEBEG v DT of_NEAL TES Peeorpdiesd ({0 s
~atie, and each and severally accnowledged that they signed and delivered the foregoing instrument
in the ggg%ctive capacities herein set fctth and caused to be affixed theret tE L corporate seal of the

carporation, pursuant to E;.lslhorin,r givent undr the articles and bylaws of the c}ﬁ:;d&lon as the free and

voluntary act of the and as their own iree and valuntary act, for the uses and purposes thergin
sel forih,

Dated: ;‘f'/.‘f///z

OFFICIAL SEAL | ot Fible oy = ‘
GAIL D EDWARDS / Printed Name: %.d})&jﬂhd&-

Notary Public - State of [lfinois L Commisslor. Expiras:
My Comemission Explres Jui 3, 2012 P

Individual

STATE OF ILLINQIS
COUNTY OF

1, a £ 0 certify that
personally known to me (@ b2 the same
person(s) whose name{s) is / are subscribed to the foregoing instrument, appeared before me.thic day in
person, and acknowledged that (he){she){they) signed and delivered the Instrument as (his){her)their) free
and valuntary act, for the purposes therein set forth.

Dated:

Motary Public
Printed Nama:
Commission Expires:

Mortgage Desd of Trust and Security Agreenvent (iL) Pags 12 Loan No,




1711717045 Page: 14 of 15

UNOFFICIAL COPY

Exhibit “A"
Proparty Legal Daseription: commonly known as 623 E 92nd Street, Chicago, OH 60619, and being
maore particularly described as:

Lot 9 In Block 53 in §.E. Gross Third Addition to Dauphin Park Section 3, Township 37 North, Range
14, East of Third Principal Meridian, in Cook County, Hllinois.

b 250310700




1711717045 Page: 15 of 15

24he2 UNOFFICIAL COPY

AFFIDAVIT OF HEIRSHIP

Natasha Rose Paige, being first duly
swom says as follows:

- 01.  Lucius D. Dotson passed away on
April 11,2011 intestate.

02.  Décedent was married once to

Neva Dotsou wiom predeceased the decedent.

03. Bom to them was one child, namely: LaDonna P. Dotson, who predeceased
decedent on June 7, 2067, '

04. LaDonna Dotson was never married and had three children born to her, as
follows:

A, Marquita Rochelle Sinkes;

B. Natasha Rose Paige; axl

C. Kasey A, Cole

No other children were borm to or adopies by LaDonna Dotson,

05.  Based upon the foregoing the heirs of Lucius’s). Dotson are as follows:
A, Marquita Rochelle Stokes;
B. Natasha Rose Paige; and
C. Kasey A, Cole

Comnell Edward Myatt, being first duly sworn upon oath deposes and savsihat he
is the Petitioner in the above and foregoing Affidavit of Heirship, by lus hand suoscitbed
and that the same is true both in substance and in fac

Natasha Rose Palg
Subscribed and sworn to before me

this v of , 2017,

q,w;"'}'g% DIANE LANCASTER
3 Halatv Public, #ala of Indlana

1 (M {\A (‘t 4 }O‘/l ‘." - g Moron County

Nota:ry PYb[IC Commission # 473547

My Commlssion Explres

September 23, 2023

This instrument was prepared by: Glenn Chertkow, 1525 E. 53¢ St., Suites 523-524, Chicapo, IE 50615
(Name and Address)




