UNOFFICIAL COPY

lIlinois Anti-Predatory

Lending Database
Program

Certicate of Gomplance T

VUEB4526

T ——
e — -

Doc# 171180402¢ Fee $7¢ 09

RHSP FEE:$9,99 RPRF FEE: $1,pa
KRREN #.YARBROUGH
COOK COouNTY RECORDER OF DEEDS

DATE: @d4/28/2017 €3:01 PM pG: 3 OF 20
!
kS

Report Mortgage Fraud T el e
800-532-878%

The property identified as: PiN: 22-34-415-001-0000

Address:
Street: 8 ANNE CIRCLE

Street line 2:

City: LEMONT State: IL ZIP Code: 60439

Lender: Quicken Loans inc.

Borrower: Andrew J. Gibson and Pamela Gibson

Loan / Mortgage Amount: $387,725.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to 1ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,

FIRST AMERICAN T S
FILE # =043 5, ¢.i - P
2/s S

S

IN

Certificate number: 5C31E89C-562E-415C-B55A-2F21B5EE21CE Execution date; 4/21/2017




1711804026 Page: 2 of 20

UNOFFICIAL COPY

Return To:

Document Management
Quicken Loans Inc.

1050 Woodward Ave
Detroit, Ml 48226-1506

Preparcd By:

Roberi Bowlson

1050 Woodward Ave
Detroit. MI 48226-1906
(313)373-0000

" |Space Above This Line For Recording Dala]

MORTGAGE 3375165315
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DEFINITIONS

Words used in multiple sections of this document ar® difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thcusage of words used in this document are
also provided in Scction 16.

(A) "SecurityInstrument" mcans this document, which is dated Aprit 21, 2017 ,

together with all Riders to this document. ) .
(B) "Borrower"is Andrew J. Gibson and Pamela Gibson. husbdna and wife

Borrower is the morigagor under this Security Instrument.

{C) "MERS" 1s Mortgage Electronic Registration Systems, Inc, MERS is a separate corperation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lenderisa Gorporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated April 21, 2017

The Note states that Borrower owes Lender Three Hundred Eighty Seven Thousand

Seven Hundred Twenty Five and 00/100 Dollars
(U.S.$387,725.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer’s and to pay the debt in full not later than May 1. 2047

(F) "Prope:ty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mzan¢ the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Sccurity Instrament, plus interest.

{H) "Riders" means <1l Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executdd by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
[_] Balloon Rider X1 #ianned Unit Development Rider []1-4 Family Rider
[_] VA Rider D Biweerly Payment Rider [XX] Other(s) |specify]

Legal Attached

(I) "Applicable Law" means all controiliny applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and orders (thet-have the cffect of law) as well as all applicable final,
noa-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propedry /oy a condominium asscciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrurnent, which is nitiated-tiirough_an electronic terminal, tclephonic.
instrument, computer, or magnetic tape so as to order, mstruct, or aitherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poni-si-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transferl. “urd automated clearinghousc
transfers,

(L) "Escrow [tems" mcans those ltems that arc described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 10 Sertion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all er"aily_part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omiss!ons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance proicciing Lender against the nonpayment of, or deiavlt on,
the Loan.

{0) "PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under the
Nolte, plus (ii) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" mecans the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to al} requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.
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(Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solcly as nmominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TG COVENANTS OF RECORD.

Parcel 1D Number: 22-34-415-001-000C which currently has the address of
8 Anne Cir [Street]
Lemont (Ciry1y Ulinois 60439-8620  (zip Code)

{("Property Address”):

TOGETHER WITH all the improvements now or hereafter eracicd _ou the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the piopzetv.. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing. is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigos) has the nght: t7 exercise any
or all of those intergsts, including, but not limited to, the right to foreclose and sell the Treperiy; and to
take any action required of Lender including, but not limited to, releasing and cancelingabis, Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.aud has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1/01
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Nete and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the.Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the furure, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 'f Derrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <heznto Borrower. 1f not applied carlier, such funds will be applicd to the outstanding
principal balance under ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirvraent or performing the covenants and agreements sccured by this Security
I[nstrument.

2. Application of Payments or rroceeds. Except as othcrwise described in this Seetion 2, all
payments accepted and applicd by Lendpsiall be applied in the following order of prionity: (a) interest
due under the Note; (b) principal due undcrhe Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in‘the sider in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forla delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-tie, cxtent that, each payment can be
paid in full. To the cxtent that any cxeess exists after the payment is.applicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeni #1 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Vistzument as a
tien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property! if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agrecment contained in this Secunty Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxcrcise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ledder may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender te apply
the Funds »¢-the time specified under RESPA, and (b) not to excced the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable cstiziatts of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Ue held in an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity siscluding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank: Tender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc Law permits isenser to make such a charge. Unless an agrcement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any intergst or carnings on the Funds. Bomorver and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Beorrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESFA. A there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asvepuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdonce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.enae: the amount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentily payments.

Upon payment in full of all sums secured by this Sccurity Instrument, /Le¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges) lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesereits, ifany. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provides 1n’Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instru/neut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner azc=ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a rcal estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaired in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te/dizapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borsower to pay, in connection with this Loan, cither; (a} a one-time charge for flood zone
determinatich, certification and {racking services; or (b) a onec-time charge for flood zonc determination
and certification services and subsequent charges cach time remappings or similar changes occur which
rcasonably might @ftect such determination or certification. Borrower shalt also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ape Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge.\Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyuity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaser or lesser coverage than was previously in cffect. Borrower
acknowlcdges that the cost of the insuranee soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any 2mounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shial) be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais #f such policies shall be subject to Lender's
right to disupprove such policies, shall include a standard raorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lerder al receipts of paid premiums and
renewal notices. 1f Borrower obtains any fonm of insurance coverage, <107 ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cammer and Lender. Lender
ay make proof of loss if not made promptly by Borrower. Unless Lender and Borroreer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy iiender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y Fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to clswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refaincd by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverag”. of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occapancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withist 67 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowers principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees inawnising, which consent shall not be unrcasonably withheld, or unless extenuating
crrcumstances cxist whick 27 beyond Borrower's contred.

7. Preservation, Maintciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie/freperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrowe: 15 tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that copziz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd<ts aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiou with-damage fo, or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repai’s 2ad restoration in a single payment or in a series of
progress payments as the work is completed. if the insvrarce or condemnation proceeds arc not sufficient
te repair or restore the Property, Borrower is not relieved<of 3omower's obligation for the completion of
such repair or resioration.

Lender or its agent may make reasonable entries upon and ipspactions of the Property. If it has
rcasonable causc, Lender may inspect the interior of the improvements onsihe Property. Lender shall give
Borrower notice at the time of or prior to such an intertor inspection specifyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, «during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledgc or consent gave matenally false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with mafcrial information) in conmection with the T.oan. Material
representations include, but arc not limited to, representations concerning Borrower's.aloipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Iusirument, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized uader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

paymcat. , : ) .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, } Borrower acquirgs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<s to the merger in writing.

10. Mcrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.gay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insuzenise coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums(fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomewsr of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue [0 pay to Lender the amount of the separately designated payments that
were due when the insurance covelage tsased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rezedvein licu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that #iie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-brcomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrey/crwas required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Barrzwer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a ron‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wnittzn agreement between Borrower and
Lender providing for such termination or uatil termination is requircd by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rate providzd-in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases ¢hz Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 n2-a narty to the Mortgage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy:(or partics) to
these agreements. These agreements may requirc the mortgage insurer to make payments usitg any source
of funds that the mortgage insurcr may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or agy affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's nisk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Martgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -6ANL) (320 Page 8f 15 Inilials:w Form 3014 1/01
®

q03375165315 0233 530 0815



1711804026 Page: 10 of 20

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lendcr shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ssiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an4 testoration in & single disbursement or in a scrics of progress paymenis as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ro ceds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Proje=ls, 1f the restoration or repair is not economieally feasible or Lender's security would
be lesscned, the Miseclizacous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tzging, destruction, or joss in value of the Property, the Miscellancous
Proceeds shall be applied to the'sums.secured by this Sceurity Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower

In the event of a partial taking,destiuction, or loss in value of the Property in which the fair market
value of the Property mmmediately beter the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secursd. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be riducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-arount of the sums securcd immediately before the
partial taking, destruction, or loss in valuc diviae?' by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-s value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss i vaiuz of the Property in which the fair market
value of the Property immediately before the partial taking, dcsiruction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taaing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice Ly iender to Bormmower that the
Opposing Party (as defined in the next sentence) offers to make an award %o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Ziven. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ¢f the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” niean: the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o righ¢of action in

regard to Miscellaneous Proceeds. ) o .
Borrower shall be in default if any action or procceding, whether civil or criminal, is bcouy that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with z ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shail be paid to Lender. _ _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms Ot ks Sceurity Instrument; (b) 15 not personally obligated to pay the sums secured by this Sceurity
Instrument; and (c) agrees that Lender and any other Berrower can agrec to cxtend, modify, forbear or
make any atce.nmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's copien’,

Subject to t'te provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights #nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and' anceciments of this Security Instrument shall bind (cxcept as provided in
Scction 20) and benefit the succéssors-and assigns of Lender.

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in conncetion with
Borrower's default, for the purposc of protccting Lender's interest in the Property and rights under this
Security Instrument, including, but not irated fo, attorncys' fees, property inspection and valuation foes.
In regard to any other fees, the absence of ¢xn#ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so
that the interest or other loan charges coliected or to GeCollected in conncction with the Loan cxceed the
permitted limits, then: (2) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permitted hirit; and (b) any sums alrcady collesicd from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any piapayrient charge {whether or not a
prepayment charge is provided for under the Notc). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutiient siell be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4" Borrowcers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Prepeiiv. Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Berrewer's
change of address, then Borrower shall enly report a change of address through that specified procedure,
There may be only one designated noticc address under this Security Instrument at any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender has designated another address by notice to Borrower. Any noticc in
conncetion with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction ta which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision,

As used in this Secunty Instrurment: (2) words of the masculine gender shall mean and include
corrcsponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction.

17..Br rrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in (he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests transferred 1n a bond for deed, contract for deed, nstallment sales contract or
cserow agreement/the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any partof'the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person‘and » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this optonshall not be excrcised by Lender if such cxercise is prohibited by
Applicable Law.

It Lender exercises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suws secured by this Secunty Instrument. If Borrower fails to pay
these sums prior to the expiration of this“piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d :mand.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement ot ihis Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migii spucify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment caforcing this Sczuray Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due undzi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/Covenants or agreements; (c) pays all
expenscs incurred in coforcing this Security Instrument, including, but not-{imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ke purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s cach action as Lender may
rcasonably require to assure that Lender's interest in the Property and<uigints under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Ingtroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checls, rivvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirurient and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred. Howiver, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan
Scrvicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conngction with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pasiy hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicabic’ Law provides a time period which must clapse before certain action can be taken, that time
period wiil ¥e deemed to be reasenable for purposcs of this paragraph. The notice of acccleration and
opportunity to.Cuie given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuan ¢ Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of tius Section 20.

21. Hazardous Su»ziances. As uscd m this Scction 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic ¢t hazardous substances, polluiants, or wastes by Environmental Law and the
following substances: gasolinc,/kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means federat laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental reccction; (¢) "Environmental Clcanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,  coniribute to, or otherwisc trigger an Lnvirenmental
Cleanup.

Borrower shall not cause or permit the presence, vse/disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, snoor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dii¢ to the presence, use, or releasce of a
Hazardous Substance, creates a condition that adversely affects the veluz of the Property. The preceding
two scntences shall not apply to the presence, wse, or storage on the Fronerty of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to norna! residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Plozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any semoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozary proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthzr d:mand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <)llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizais2J to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payzacat of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, ut ¢nly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undee-Agplicable Law.

24. Waiver of Homestead. In accordar e with Jllinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois hoinestead exemption laws,

25. Placement of Collateral Protection Insurine., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenestwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's infercsts. The coverage that Lender /purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n conrcetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's anreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of itz ipsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceltation or expiration of the insurance. The costs of the itisvrance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be riore than the cost of
nsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

% 04212017 (Seal)

Witncsses:

Andrew J. Gibson -Borrower

. (Scal)

Pamela Gibson -Borower

= _ (Scal) (Scal)
“arrower -Borrower
(Seal) / {Scal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF, ILLINOIS, CCOK County ss:
1, \L’LLU/TWQ‘—(' . , & Notary Public in and for said county and
statc do hereby certify that Andrew J. Gibson and Pamela Gibson, husband and wife

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknewledged that he/shefthey signed and delivered the said
instrum~nt'as histher/their froe and voluntary act, for the uses and purposes therein set forth.

Given.2nder my hand and official seal, this 21st day of April, 2017

My Commuission Exprics:

Notary Public

“OFFICIAL 8EAL"
JULIE A, PALUMBO
Neitaly Pisbli, State of liinok

My Commiaaish Expiras Jina 20, 201/

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Salvatore Gugiiuzza

NMLS ID 289141
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Exhibit A

LOT 190, IN KETTERING P.U.D UNIT THREE, BEING A SUBDIVISION IN THE EAST HALF OF THE
SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 18, 2015 AS
DOCUMENT 1535229048, IN COOK COUNTY, ILLINOIS.

Property Address: 8 Anne Circle, Lemont. IL 60439
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MERS MIN: 100039033751653159 3375165315
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDUNIT DEVELOPMENTRIDERIis made this 21st day of
April, 2017 , and is incorporated into and shall be
deemes W amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security <Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Bor/ower's Note to
Quicken Loans Inc.

(the "Lender") of ths same date and covering the Property described in the Security
Instrument and located 2t
8 Anne Cir
Lemont, IL 60439-8620
[Property Address]

The Property includes, but is wot-limited to, a parcel of land improved with a dwelling,
together with other such parcels ziz-certain common areas and facilities, as described in
CC & R's as amended from time-tp time

(the "Declaration”). The Property is a ‘part’ o' .a planned unit development known as
Kettering Estates

[Name of Planned Unit Developmznt]
(the "PUD"). The Property also includes Borrower's interest ‘n the’homeowners association or
equivalent entity owning or managing the common areas snn iacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis riade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (X ) articles of
incorporation, trust instrument or any equivalent document which createb fe Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Asscciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuari to the

Constituent Documents.
ORI
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B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendCd, coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for.which Lenderrequires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance
on the Properly;and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on tne Froperty is deemed satisfied to the extent that the required coverage is
provided hy the Owiers Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shali give weraar prompt netice of any lapse in required property insurance
coverage provided by the maste; o blanket policy.

In the event of a distribuion_of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hergoy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured Dy the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shill 'ake such actions as may be reasonable to
insure that the Owners Association maintains a public liahility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarg /or claim for damages, direct or
consequential, payable to Borrower in connection with ‘aity condemnation or other taking of all
or any part of the Property or the common areas and faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and/s%all be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by th< Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice t¢ Lender and with
lLender's prior written consent, either partition or subdivide the Property or canzent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatizngaquired by
law in the case of substantial destruction by fire or other casualty or in the cass’of a taking
by condemnation or eminent domain; (i} any amendment to any prevision of the "Conutituent
Documents” if the provision is for the express benefit of Lender, (iii) termingnon of
professional management and assumption of self-management of the Owners Assaciation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
l.ender may pay them. Any amounts disbursed by Lenderunder this paragraph F shall become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Jé’i ot (sea) VML OMYXE). wzions (sea)

AndrgJ-. Gibson -Borrower  Pamela Gibson -Borrower
(Seal) (Seal)

-Borrower -Borrower

eal) (Seal)

-Borrcwer -Borrower

{Seal) f_ (Seal)

-Borrower -Barrower
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