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y o Mortgage

Definitions. Words used in multiz) « sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 aa 21. Certain rules regarding the nsage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docruent, which is dated April 19, 2017, together with all
Riders to this document.

(B) “Borrower” is Hugh K. Nisbet and Dee A=p Riley, as joint tenants . Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender i~ ~. National Banking Assooiation organized
and existing under the laws of the United States. Lender's a'<cess i3 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrment.

(D) “Note” means the promissory note signed by Borrower and daix? April 19, 2017. The Note states
that Borrower owes Lender four hundred seventy thousand and 00/107 Dollars (U.5. $470,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Fayments and to pay the
debt in foll not later than May 1, 2047,

() “Properiy” means the property that is described below under the heading “s:usfer of Rights in
the Property.”

(F) "Loan” means the debt evidenoed by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider ® Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law"” meens all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rnles and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

(M “Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and
other charges *hat are imposed on Borrower or the Property by a condominium association, homeowners
association or asmilar organization,

(3) "Electronic 5.n7s Trangfer” means any transfer of funds, other than a transaction originated by
check, draft, or sizai's~ paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o7 iragnetic tape so as to order, instruct, or suthorize a financial institation to
debit or credit 4n account. §arh term includes, but is not limited to, point-of-gale trangfirs, automated
transfers.

(X) “Escrow Items" means those il>ms that are described in Section 3.

(L) “Miscellanegus Proceeds” means any ¢ apeasation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Proyerty; (ii) condemnastion or other taking of all or any

part of the Property; (iii) conveyance in lieu of cor.as mnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prcpecty.

(M) “Mortgage Insurance” means insurance protecting Leuer against the nonpayment of, or defanit
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount dze {or (i) principal and interest nnder
the Note, plus (ii) any amounts under Section 3 of this Security Ingtrument,

(O) "RESPA " means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they 1x:ght he amended from
time to time, or any edditional or successor legislation or regulation that governs the same subject
matter, As used in this Security Instroment, RESPA refers to all requirements and reotrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does ur« cualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see title See Atiached

Parcel ID Number: 14-31-139-057-0000 which currently has the address of 2052 W ARMITAGE AVE  WNIT A
[Street] CHICAGO [City], Illinois 60647 [Zip Code] ("Property Address™): m' .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, axd fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by (as= Security Instrament. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENALT) that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and Sor. sey the Property and that the Property is unencumbered, except for
encumbrances of record. Borruv ez warrants and will defend generally the title to the Property against
all claims and demands, subject to 7.y encumbrances of record.

THIS SECURITY INSTRUMENT combir== uniform covenants for national use and non-uniform
covensuts with limited varistions by juris liction to constitute 2 uniform secority instrument covering
real property.

Uniform Covenants. Borrower and Lender cve«ant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems Propayment Charges, and Late Charges.
Borrower shall pay whea due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bourwar shall also pay fonds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sevar'ty Instrument shall be made in U.S,
currency. However, if any check or other instrument received by L 2o/der as paymeat under the Note or
this Security Instrument is returned to Lender unpaid, Lender may =.quire that any or all subsequent
payments due under the Note and this Security Instrument be made in one or m.ote of the following forms,
as selected by Lender: (g) cash; (b) money order; (c) certified check, bank rli.ck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose des3Hs are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recelved at the location designated in ¢ Note or at such
other location as may be designated by Lender in accordance with the notice provisions ia Se stion 15.
Lender may return any payment or partial payment if the payment or partial payments are inruw¥ient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to el the
Loan ourrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payrasrtor
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. I Borrower does not do so within a reasonable period of time, Lender

Maa/Praddie Mac UNIFORM (MSTRUMENT
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shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreemeats
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
dne under the Note; (b) principal due under the Note; (¢} amounts due under Seotion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, gecond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender recciove: a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay &y ixte charge due, the payment may be applied to the delinquent payment and the late
charge. If more tha r.io Periodic Payment is outstanding, Lender may apply any payment recaived from
Borrower to the repayraot of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that «0v #xcess exists after the payment is applied to the fiall payment of one or
more Periodic Payments, suc’ cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepay neat charges and then as described in the Note.

Any application of payments, insuranrc proceeds, or Miscellaneons Proceeds to principal due under the
Note shall not extend or postpone the dne date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ems. Borrower (b2J) pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 9am (the "Funds™) to provide for paymeat of smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasshold ps yments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Leniter rnder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenr's in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectinn 10. These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Ler der may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Domnwer, and such dues, fees and
assessments shall be an Escrow Item. Bomrower shall promptly furnisl: w Z.ender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Ee-cv- Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items, Lencer may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any .ol waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and <vke:3 nayable, the
amounts due for any Becrow Items for which payment of Funds has been waived by Ler.dz.c and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time per.oo 2¢ Lender
may require, Borrower’s obligation to make such payments and to provide receipts shall for 3l purposes
be deemed to be a covenant and agreement contained in thig Security Instrument, as the phrase "covenant
and agreement” ig used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fumds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can
require under RESPA, Lender shall estimate the smount of Funds due on the basis of curreat data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality,
or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itsms no later than the time specified
under RESPA. { #nder shall not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow accowar, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable La< r2umnits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requize: interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o 3 Funds, Borrower and Lender can agree in writing, howevez, that interest
shall be paid on the Funds. {nder shall give to Borrower, without charge, an annmal accovnting of the
Funds as required by RESPA.

If there is a surplus of Funds held ia esziow, a8 defined under RESPA, Lender shall account to Borrower
for the exceas funds in accordance with RHSPA. If there i3 a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrow.r a3 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortags i accordance with RESPA, but in no mere than 12 monthly
payments, If there is a deficiency of Funds held in 2s0vow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall ray to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no in%r3 than 12 monthly paymeats.

Upon payment in full of all sums secured by this Security ip.trament, Lender shall promptly refand to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, cha ‘ges, fines, and impositions attributable
to the Property which can attain priority over this Security Ingtromer;¢. ivasehold payments or ground
rents on the Property, if any, and Commumity Assooiation Dues, Fees, arJ Aascssments, if any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the xn amser provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security “ustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i = ranner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the 12a in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's ojiinina operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such: ncoceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactary to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying
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the lien. Within 10 days of the dete on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erested on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Iender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borroaer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cztification and tracking services; or (b) a one-time charge for flood zone determination
and certification sor/izes and subsequent charges each time remappings or similar changes occur which
reasonably might aitosr sich determination or certification. Borrower shall also be responsible for the
payment of any fees impyoied by the Federal Emergency Management Agency in connection with the
review of any flood zone detrsmination resulting from an objection by Barrower.

If Borrower fails to maintain any of b~ coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's «xpe=ze. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Bormrower, Borrower's equity in the Property, or the contents of the Property, against any rigk, hazard or
liability and might provide greater or lesser cuo~evage than was previously in effect. Borrower acimowledges
that the cost of the insurance coverage so obtained »ight significantly exceed the cost of insurance that
Bormrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security (o~ (rument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be paychie, with such interest, upon notice from Lender
to Barrower requesting payment.

All insurance policies required by Lender and renewals of such polcice shall be subject to Lender's right
to disapprove such policies, shall inclnde a standard mortgage clans, ar shall name Lender as mortgagee
end/or as an additional loss payee. Lender ghall have the right to hold thé policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of 72id premiuvms and renewal
notices, If Borrower obtaing any form of insurance coverage, not otherwise re jwired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard a0z~ ge clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lirdzz. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherr.ise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin whea ‘he notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bear-ver hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to excoor) the amounts unpaid wnder the Note or this Security Instrument, and (b) any other
of Borrower's rights (v*:er than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covuryyg the Property, insofar as such rights are applicable to the coverage of the

. Lender may use the i=surance proceeds either to repair or restore the Propesty or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occury, ostablish, and use the Property as Borrower's principal residence
within 60 days after the execution of \is Security Instrument and shall continne to occupy the Property
as Borrower's principal residence for at lessi e vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be u.“2asonably withheld, orunless extenuating circumstances
exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection o the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Feoerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properv, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing = value due to its condition. Unless it is
determined pursnant to Section § that repair or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraiioz ~r damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the ta¥iny, of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender L5 raleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a s'n3ie payment or in a series
of progress payments as the work is completed. If the insurance or condemnatior. proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ..ahgﬂt:on for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit L a> reagonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defamlt if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lander's interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrament (such a3 8 proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrupont, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Froperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien which has 5 ority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to prot:ot its interest in the Property and/or rights under this Security Instrument, including
its secured position in & beokruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to mak.2repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildizzg or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may »Ls action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thi: ®22on 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shail bear interest at the Noto rate from the date of disbursement
and shall be payable, with such interest, upon not'ce 1rom Lender to Borrower requesting payment.

If thig Security Instrument is on a leasehold, Borrowe: #l1811 comply with all the provisions of the lease,
If Borrower acquires fes title to the Property, the leasehoid apd the feetitle shall not mergs unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurarce us a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage 17r:sance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender csases 10 be availrliz from the morigage insurer
that previously provided such insurance and Borrower was required fo ma'te separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay b premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously il ef=ct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insnrance previous’y ia effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insiince coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately dcsi nated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refimdable loss regerve in liey of Morigage Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inferest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Morigage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to maks
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Barrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreement with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and consiilions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. '(b.2s8 agreements may require the mortgage insurer to make payments using any
source of funds that (v~ mortgage insurer may have available (which may include funds obtained from
Mortgagoe Insurance premrms).

Ag a result of these agreemes &, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ary >f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 22} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th. mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a Jhare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemo=: %4 often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the «umounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurancs, and they will not entitle Boxrrower to any
refund.

(B) Any such agreements will not affect the rights Borv.wer has - if sny - with respect to the
Mortgage Insurance under the Homeowners Protection Ac: of 7998 or amy other law. These
rights may include the right ¢o receive certain disclosures, to rayuest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance texr.osted automatically, and/or
to receive a refund of any Mortgage Insurance preminms that wer: vnearned at the time of
such cancellation or termination.

11. Assignment of Miscellanaous Proceeds; Forfeiture. All Miscellaneoi:z #.9~eeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Mizcellaneous Proceeds shall be applied to restoration o¢ iw.pair of the
Property, if'the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,

ILLINCIS-Singlo Family-Fennio Mao/Frodds Mo UNIFORM INSTRUMENT
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amour of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Jor: in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiziv .») the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vaiuz divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ¢ ‘oss in value. Amy balance shall be paid to Borrower.

In the event of a partial taking, d.svuntion, or loss in value of the Property in which the fair market value
of the Property immediately before che nartial taking, destraction, or loss in value is less than the amount
of the sums secured immediately befi ve flie partial taking, destruction, or loss in value, vmless Borrower
and Lender otherwise agree in writing, ft e ) fiscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not ‘7, sums are then due,

If the Property is abandoned by Borrower, or it, afiex notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to moke an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dats i.2 notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratiou +r venair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppouir.g Party™ means the third party that owes
Bomower Miscellaneous Proceeds or the party against whon: Sorr-~ver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ariminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matcrisi impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cen cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the 2oticn or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Progp<s.y or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumesit. The proceeds of
any award or claim for damages that ave attributable to the impairment of Lender’s interest ir. ihe Propersty
are hereby assigned and shall be paid to Lender.

All Miscelleneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

$a8x24025)
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Exteasion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lisbility shall be joint and several. However, any
Borrower who ¢u-signs this Security Instrument but does not execute the Nots (a "co-signer™): (a) is
co-gigning this Seonanty Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the teray of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Lostrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or ins7 any accommodations with regard to the terms of this Security Instrument
or the Note without the co-zisier's consent.

Subject to the provisions of Sectius 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instruriem in writing, and is approved by Lender, ghall obtain all of
Borrower’s rights and benefits under this Se curity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under ids $acurity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of {nis Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assign:: of Lender.

14. Loan Charges. Lender may charge Borrower 15 for services performed in conneotion with
Borrower’s default, for the purpose of protecting Lender's in'erest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ /ers. property inspection and valuation fees,
In regard to any other fees, the absence of express authority in inis Sconrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chaceirz of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument (v sy Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thut law is finally interpreted so
that the interest or other loan charges collected or to be collected in connectitr, with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount | aecmsaryhoraducetho
charge to the permitted limit; and (b) any sums already collected from Borrower whick e

limits will be refunded to Borrower. Lmdermayohoosetomakeﬂnsreﬁmdbyredumg the principal
owed under the Note or by making a direct payment 1o Borrower, If a refund reduces prricipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment must
be in writing. Any notice to Borrower in connection with this Security Instroment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desipnated a substitate notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throuph that specified procedure.
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrament shall not be deemed to have been given to Lender until actually received
by Lender. If 7.ov notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law eimirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lo+, Saverablility; Rules of Construction. This Security Instrament shall be
governed by federal lavs 2o4 the law of the jurisdiction in which the Property is located, All rights and
obligations contained in tair ¥ecurity Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Caw might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence <=l not be construed as a prohibition against agreement by contract.
In the event that any provision or ciauss of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othor provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisia

As used in this Security Instrument: (a) words >t the masculine gender shall mean and include

ing neuter words or words of the femi:iine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "mav™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy 4t the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficlal interest in Bortower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interegt in the Iraperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for d224, installment sales contract
or escrow agreement, the intent of which ig the transfer of title by Borrowe: i & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transden=d (or if Borrower is
not a natural person and a beneficlal interest in Borrower is sold or transferred) \vith.omt Lender's prior
written consent, Lender may require immediate payment in full of all sums secured o, Aiis Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without forther notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
tight to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the
Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrament; and (d) takes such action as
Lender may r.osc nably require to asgure that Lender's interest in the Property and rights under this
Security Instrum-a’, and Borrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchangyd ¢:aless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such relisictement sums and expenses in one or more of the following forms, as selected
by Lender: (g) cash; (b) wurav order; (c) certified check, bank check, treasurer’s cheok or cashier’s check,
provided any such check is d's*vn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Blovtronic Funds Transfer. Upon reinstatement by Borrower, this Seourity
Instrument and obligations securc sereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall 1.0t ¢ pply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Se7+ier; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Inst-uranf) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that oollects
Periodic Payments due under the Note and this Sceurrty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security In:tomnent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a z4's of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang~ vhich will state the name and address of
thenchomSm,theaddrustowhchpaymentsshould ma-e and any other information RESPA.
fequires in connection with a notice of transfer of servicing. If th¢ Nob~ is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the o.aitgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a seucessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial #.iiva (as either an
individual litigant or the member of a class) that arises from the other party's achons ;ursuant to this
Security Instrument or that alleges that the other party has breached any provision of, o- any duty owed
by reason of, this Security Instroment, until such Borrower or Lender has notified the other narty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach: and afforded
the other party hereto a reagonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subatances, poliutants, or wastes by Environmental Law and
the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
eand herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition® means a condition that can causs, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall =t cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thieaten to release any Hazardong Substances, on or in the Property. Borrower shall not
do, nor allow anyor.avise to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crears s.n Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substanos, c#tes a condition that adversely affeots the vatue of the Property. The preceding
two sentences shall not apply 'o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that <2< generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inc@i~g, but not limited to, hazardous substances in consumer products).

Borrower ghall prompfly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regriaiory agency or private party involving the Property and any
Hazardous Substance or Environmental La's rf which Borrower has actual knowledge, (b) any
Envirommental Condition, including but not ligared to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) ary cundition caused by the presence, use or release of
& Hazardous Substance which adversely affects the valae of the Property. If Borrower leamns, or is notified
by any governmental or regulatory euthority, or any privat: party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, orrower shall promptly take all necessary
remadial actions in accordance with BEnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenari anvi agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowcs puior to acceleration
following Borrower's breach of any covemant or agreement in thigs Sccurity knstrument (but
not prior to acccleration under Section 18 unless Applicable Law providcs otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the deizo’c {c) a date, not
less than 30 days from the date the notice iz given to Borrower, by which i A=fault must
be cured; and (d) that failure to cure the default on or before the date specified *u the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by
judicial proceeding and sale of the Property. The notfce shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.

1383248280
ILLINOIS-Single Family-Fesrie Mae/Fraddie Mac UNIPORM INETRUMENT m‘hﬁi
Backars Sysiand™ VNPR
Wolkirs Kitawdr Firnivcil Survices 0TS AAZTFROIE08ITY PIOI 14d‘ 1I

R RS9 4689 A |.v4

]
]
N
i
i

|

. |



1711839129 Page: 16 of 21

UNOFFICIAL COPY

If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in foll of all sumg secured by this Secarity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but mot Hmited fo, reasomable attorneys' fees and costs of fitle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exernption laws.

25, Placemumi of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cc ve rage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expen¢ t) protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower’s [nturests, The coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that is r.ade against Borrower in connection with the collateral. Borrower may later
cance! any insurance purche:cd by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requircd s Sorrower’s and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be reszcngible for the costs of that insnrance, including interest and any
othwchugaLmdumymposemumnechonmﬂzﬂwplmemofﬂwmmu,mul the effective
date of the cancellation or expiration of i6~ *=gurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The coats of the insurance may be more than the cost
of insurance Borrower may be able to obtain oa it cwn.

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Security
Instrument and in any Rider exeonted by Borrower and rezorded with it

7/

Ry G’“Q‘QT L\’\lf_‘\;-;\'\

*Non-Applicant Thle Holder
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Acimowledgment
State of Ilinois
County of Cook

This instrament was acknowledged before me o, 208/¢. /P, R/ oy
KO K. UrSRey

Se=rtws B ¢y

Bapires Jan 9, 2000

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 3199798

Loan Originator: Eva Matianna Pawlis

NMLS ID: 231666
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of April, 2017, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trost, or Security Deed (the
*Security Insirument™) of the same date, given by the undersigned (the “Borrower*) to secure Borrower's
Noteto JPM_organChaseBank,N.A. (the "Lender”) of the same date and covering the Property described
in the Security Instrument and located at: unitA Qv A/

2052 W ARMITAGE AVE, CHICAGO, IL 60647
[Property Address]

The Property melodes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parceis #n certain common areas and facilities, as described in ARMITAGE PARK (the
“Declaration”). The z1operty is a part of 2 planned unit development known as

ARMITAGE PARK
[Name of Planned Unit Development]

("thePUD"):ThePropatyalsoi::ﬁnbaBonuwu’s interest in the homeowners association or equivalent
entity owning 6r managing the commea aveas and facilities of the PUD (the “Owners Association”) and
the uses, benefits andproeeﬂofBon“v o's interest.

PUD chenant-. Madd:uonwﬂ:eaomhrdwtsmdemtheSecmtyhsmmt,Bonwc
and Lender further covenant and agree as follo ws:

A. PUD Obligations. Borrower shall perform all v Sotrower’s obligations under the PUD's Constituent
Documeats. The “Constituent Documents™ are the (i) 1>eclaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Ov/ners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrotve. shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association main‘s ay, with a generally acoopted
insurance carrier, a "Master” or “Blanket” policy insuring the Properiy #irich is satisfactory to Leader
and which provides insurance coverage in the amounts (including deductit2 lévels), for the periods, and
against loss by fire, hazards included within the term “Extended Covernge”, s1d any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires ing arar ce, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly pr.o:ium installments
for property insurance on the Propexty; and (ii) Borrower’s obligation under Section 5 to zozintain property
insurance coverage on the Property is deemed satisfied to the extent that the required covera® is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Propetty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in sonnection with any condemnation or other taking of all or any part of the Property or
the common ureas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrumn‘zat as provided in Section 11.

E. Lender's Prior Coii#sit. Barrower shall not, except after notice to Lander and with Lender's prior
written consent, either partit:o1 or subdivids the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonmat or termination required by law in the case of substantial destruction
by fire or other casualty or in the cus” of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constiiuent Iociments” if the provision is for the express benefit of Lender;
(i1i) termination of professional managerient and assumption of self-management of the Owners
Association; or (iv) any action which would bave the effect of rendering the public lability insurance
coverage maintained by the Owners Associaticn unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD duce snd assessments when due, then Lender may pay
them. Any amounts disbursed by Lender undex this paze,aph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower anc fender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement &¢ %2> Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting psv.aent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiid Zovenants contained in this PUD
Rider.

7 WA i
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EXHIBIT A

THE NORTH 16.75 FEET OF THE SOUTH 20.75 FEET OF THAT PART OF THE EAST 37.50 FEET OF
THE FOLLOWING DESCRIBED TRACT: LOTS 5, 6, 7, 8 AND 8 IN SHERMAN'S ADDITION TO
HOLSTEIN SECOND ADDITION BEING A SUBDIVISICN OF THE SOUTH 1/2 OF THE EAST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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