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MORTGAGE

LEON

loun #: 48017030020

PIN: 13-17-310-045-0000
MIN: 100754400000529873
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined-Gelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in tais document are also provided in Scction 16.

{A) "Security Instrument” means this document, which is daled/APRIL 28, 2017, together with all Riders to this
document,

(B) "Borrower" is MIGUEL LEON,. Borrower is the mortgagor under tais Szeunty Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, [ne. MERS s a geparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages vader this Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and telephond pumber of TNO. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is NEW PENN FINANCIAL, LLC. Lenderisa LIMITED LIABILITY ZORPORATION orpanized and
cxisting under the laws of DELAWARE. Lender's address i1s 4000 CHEMICAL ROAD,. SUJTE 200, PLYMOUTH
MEETING, PA 19462.

(E) "Note" meuns the promissory note signed by Borrower and dated APRIL 28, 2017. The Newcaetes thal Borrower
owes Lender TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY AND 007120 Dollars (U.S.
$213,750.00) plus intcrest at the rate of 4 . 375%. Borrower has promised to pay this debt in regular Periodie Payments and
to pay the debt in full not later than MAY 1, 2047.

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums duc under this Sceurity Instrument, plus mterest.

1LLINOIS-Single Fainily-Fannie Mae/Freddie sac UNIFORM INSTRUMENT
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(H) "Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
exceuted by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [ Second Home Rider
(] Balloen Rider (CIPlanned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider 0 Other(s) [specify]

(I} "Applicable Law™ mcans all controlling applicable federal, state and focal statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessments"” means all dues, fees, assessments and other charges that arc

impused on Borrower or the Property by a condominium association, homeowners association or similar organizalion.

(K) "Electronic Funds Transfer' mcans any transfer of funds, other than a transaction originated by check, draft, or similar

paper instrument.<hich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as o

order, instruct, Or awhorize a financial institution to dcbit or credit an account. Such term includes, but is not limited to, point-

ol-sale transfers, autewmated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfors,

(L) "Escrow Items" mcansaaosce items that are described in Section 3.

(M) "Miscellaneous Proceeds™ pisans any compensation, scttlement, award of damages, or proceeds paid by any third party

{other than insurance procecds pa’dunder the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the

Property; (11) condemnation or other takiag of all or any part of the Property; (i11) conveyance in licu of condemnation; or (iv
perty; _ :

misrepresentations of, or omissions as to/the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance proweeting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" mcans the regularlyschaduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sccurity Instrumosni,

(P) "RESPA"™ means the Real Estate Setlement Pracetueres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be an'endsa-{rom time to time, or any additional or successor legislation or
regulation that governs the same subjeet matter. As used in'this Sceurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortpage loan™ even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has‘akerditle to the Property, whether or not that parly has
assumed Borrower's obligations under the Note and/or this Security Instruznent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renzwals, extenstons and modifications of
the Note; and (1) the performance ol Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as néminee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property lozated in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 6236 W CUYLER AVE, CHICAGO, IL 60634 ("Properly Address").

TOGETHER WITH all the improvements now or hercafler erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addiions shall also be covered by this Security
[nstrument. All of the forcgoing is referred w in this Seearity Instrument as the "Property.” Borrower understands and agrees

with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and 1o take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of

TLLINOIS-Single Family-Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
whcn due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shail be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sceurity Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent
payments due vnser the Note and this Sceurity Instrument be made in one or more of the following forms, as selceted by
Lender: (a) casn; b money order; (¢) certified check, bank check, treasurer’s cheek or cashier's cheek, provided any such
check is drawn upen sa-institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments arc’decricd received by Lender when received at the location designated in the Note or at such other
location as may be designated Gy Lender i accordance with the notice provisions in Section 13, Lender may return any
payment or partial pavment il the payment or partial payments are insufficient to bring the Loan current. Lender may aceept
any payment or partial payment-insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice o
its rights to refuse such payment or pdrtiz] payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. I cach/Periadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable perizd of time, Lender shall either apply such funds or return them to Borrower, If
not applted earlier, such [unds will be applied 10 4n¢ outstanding principal balance under the Note immediately prior Lo
{oreclosure. No offset or elaim which Borrower migiilave now or in the future against Lender shall relieve Borrower from
making payments duc under the Note and this Sccurity Instresient or performing the covenants and agreements secured by this
Sccurity Instrument,

1. Application of Payments or Proceeds. Except as oheiwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: f4)anterest due under the Note; (b) principal due under the
Nole; (¢) amounts due under Section 3. Such payments shall be appliad:zo each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first (o late charges, sccond (o any other amounts due under this Scourity
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Rayment which includes a sufticient amount to
pay any late charge due, the payment may be applicd to the delinguent payment andahe late charge. [f more than one Pernodic
Payment 1s outstanding, Lender may apply any payment received from Borrower o theacpayment of the Periodic Payments il
and to the extent that, cach payment can be paid in full. To the extent that any cxcess exists ufier the payment is applicd to the
full payment of one or more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first 10 any prepayment charges and then as described in the Note,

Any application ol payments, 1nsurance proceeds, or Miscellancous Proceeds to principal dud viider the Note shafl not
extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due tndes.the Note, until
the Note is paid in full, a sum (ithe "Funds”) to provide for payment of amounts duc for: (a) taxes and assessments and other
items which can attain priority over this Seeurity Instrument as a lien or encumbrance on the Property; (b leasehold payments
or ground rents on the Property, il any; (¢) premivms for any and all insurance reguired by Lender under Scetion 5; and (d)
Mortgage Insurance premiums, i any, or any sums payable by Borrower 1o Lender in licu of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escrow liems.™ At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow hem. Borrower shall prompily furnish to
Lender all notices of amounts 1o be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation 40 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o
pay 10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow Nems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all

JLLINOIS-Single Fantily-Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scetion 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due {or an Escrow ltem, Lender may exercise its rights under Section 9 and pay such mmount and
Borrower shall then be obligated under Scction 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds< phy the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on (the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Lzw requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Bowower and Lender can agree in writing, however, that nterest shall be paid on the Funds. Lender
shall give to Borrower, withowt'churge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Fynds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess funds in accordance with RESP AT there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP A 0.6 Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but in no morc than 42 taonthly payments, [ there 1s a deficiency of Funds held i escrow, as defined
under RESPA, Lender shail notify Borrower ac.reovired by RESPA | and Borrower shall pay to Lender the amount necessary 1o
makce up the dehciency in accordance with RESPA et in no more than 12 monthly payments.

Upon payment in full of all sums scecured bytn’s Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumert, laschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, 1l any(Todhe extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any licn which has prionity over this Securily Instrument unless Borrower: ()
agrees in writing to the payment of the obligation sccured by the lien ina manner acceptable to Lender, but only so long as
Borrower ts performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcementaithe lien while those procecedings are
pending, but only until such proceedings are concluded; or {€) secures from the holder of%he lien an agreement satisfactory lo
Lender subordinating the lien to this Sccunity Instrument. If Lender determines that any parcolthe Property s subject to a lien
which can attain priority over this Security Instirument, Lender may give Borrower a notice identilying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more uf theractions set ferth above in
ihis Scction 4.

Lender may require Berrower to pay a onc-time charge for a real estate tax verification and/zr riparting service used
by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
mmsured against foss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shalt be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
scniences can change during the term of the Loan, The insurance carrier providing the msurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cheice, which right shall not be exereised unreasonably. Lender may require
Borrower to pay, in connection with ks Loan, either: (a) a onc-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for floud zone determination and certification services and subsequent charges each
time remappings or similar changes occur which rcasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency i connection with
the review of any Tood zone determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exeeed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting payiment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's night to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right 10 hold the policies and renewal certificates. [ Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage (o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the svant ol loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss il not made prenintly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance procceds,
whether or not the under.ying insurance was required by Lender, shall be applicd to restoration or repair of the Property, 1f the
resloration or repair is séopomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rightte.aoeld such insurasice proceeds until Lender has had an opportunity o inspect such Property to
ensurc the work has been coriplaed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds tor/the repairs and restoration 1n a single payment or in a scries of progress payments as the
work is completed. Unless an agreemerasis made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required e'puy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shali nat be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair 18 noteconnmically [easible or Lender's sceurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applicd 2 e order provided for in Section 2, ]

I Borrower abandons the Property, Lender may file_ncgotiate and scttle any avaifable insurance claim and related
matters. If Borrower does not respond within 30 days to a rotice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the ciaim, The 36-cay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Scction 22 or otherwise; Borrower hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds inan amount not to exceed the amounts unpad ander the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncaried premivims paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to thc"coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unraid inder the Note or this Sccurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Bemawer's principal residence within 60
days after the exccution ol this Sceurity Instrument and shall continue to eccupy the Propernzas Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuvating circumstances exist which are beyond Borrewer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower'shall nat destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not/detrower is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating o decreasing in value
due to its condition. Unless it is determined pursuant to Scetion 5 that repair or restoration is not ceonapically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1 insurance or condemnation
proceeds are paid in coanection with damage 1o, or the taking of, the Property, Borrower shall be responsible [or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. 1{ the insurance or
condemnation proceeds are not sufficient 1o repair ot restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially falsc,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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connection with the Loan, Malerial representations include, bul are not limited to, representations conceening Borrower's
eccupancy ol the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (1) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
stgnificantly affcet Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
[nstrument or to enlorce laws or regulations), or {¢) Borrower hag abandoned the Property, then Lender may do and pay for
whatgver is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring andfor repairing the Property. Lender's actions can
include, bui are not limited to: (a) paying any sums secured by a lien which has priorily over this Sccurity lnstrument; (b)
appearing in court; and {c) paying reasonable attorneys' fees 1o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enterira the Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminate building orather code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Gection 9, Lender does not have to do so and is not under any duty or obligation 1o do so. 1L is agreed that
Lender incurs no labiiivvior not taking any or all actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Section ¢ shall become additional debt of Borrower sceured by this
Sceurity Instrument, These amsunfc shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lenderto Borrower requesting payment.

I this Sccurity Instrument is sia leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estatewind interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of “ender, alier or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shailnot.merge unless Lender agrees to the merger in writing,

1. Mortgage Insurance. If Lender requized-Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage-fasarance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available [rom the mortgige incurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substantially equivaleit 1o the Mortgage Insurance previously m effeet. at a cost
substantially equivaleni to the cost to Borrower of the Morlgage }isvrance previously in effect. from an allernate mertgage
insurer selected by Lender. If substantially equivalent Mortgage Insuiarice coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that sede due when the insurance coverage ceased to be in
cffect. Lender will accept, use and retain these payments as a non-refundabicoss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is gltimately paid i full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender canso longer require loss reserve payments i
Mortgage Insurance coverage (in the amount and for the period that Lender requires) oo vided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated paymentsaoward the premiums for Mortgage
[nsurance. If Lender required Morigage Insurance as a condition of making the Loan and Barrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage insurance in effecty or to provide a non-refundable loss reserve, until Lender's reduirement lor Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing teesichtermination or until
termination 1s required by Applicable Law. Nothing in this Sectton 10 affects Borrower's obligation to9ay miterest at the raie
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lesses W may incur il
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or medily their risk, or reduce losses. These agreemends arc on lerms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
ithe mortgage insurer to make payments using any source of funds that the mortgage insurer may have avatluble (which may
include funds obtained from Mortgage [nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afMiliate of any of the Toregoing, may receive (directly or indirectlyy amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, n exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, I such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement 1s often termed "captive remsurance.” Furnther;

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[ the Property is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of the Property, if the
resloration or repait is cconomically feasible and Lender's security is not tessened. During such repair and restoration period,
Lender shall haxcab: night 1o hold such Miscellancous Proceeds until Lender has had an opportunity o inspect such Property
to ensure the work fas been completed to Lender's satisfaction, provided that such nspection shall be undertaken promptly.
Lender may pay for (he/repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an zgrecment is made in writing or Applicable Law requires inlerest (o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any nterest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconopuacally feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by tys Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall beapolied in the order provided for i Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd
to the sums secured by this Security Instrumerit, whether or not then due, with the excess, il any, paid to Borrower,

In the event of a partial taking, destrugiion, or loss in valuce of the Property in which the fair market value of the
Property immediately before the paruial taking, desiraciion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beidre the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums sceurcd oy this.Sccurity Instrument shall be reduced by (he amount of the
Miscellancous Proceeds multiplicd by the following fraction: (a} the total amount of the sums sceured immediately before the
partial taking, destruction, or loss in value divided by {(b) the fzir market value of the Property immediately before the partial
taking, destruction, or loss in valuc. Any balance shall be paid 10 Dorrower.

In the event of a partial taking, destruction, or loss in value o4 thic Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss iniviilue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless sorroyszr and Lender otherwise agree in wriling, the
Miscellancous Proceeds shall be applied o the sums secured by this Sccurity Instrument whether or not the sums are then due,

I the Property 18 abandoned by Borrower, or if, after notice by Lendet /8 Borrower that the Opposing Party (as
defined in the next sentence) offers (o make an award 1o settle a claim for damages, Burrower fails to respond to Lender within
30 days after the date the notice is given, Lender 1s authorized to collect and apply the Miscellancous Proceceds either te
restoration o repair of the Property or to the sums sceured by this Security Instrument, whevher or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whanirBorrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in delault if any action or proceeding. whether civil or criminal, is begun that4nLender’s judgment,
could resultin forfeiure of the Property or other matertal impairment ol Lender's interest in the Properiy/orrights under this
Sceurity Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided e Section 19, by
causing Lhe aclion or procecding to be distmssed with a ruling that, m Lender’s judgment, precludes forfeiture of the Property
or other matertal impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The procceds of any
award or claim for damages that are atiributable (o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swms secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the habtlity of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Enterest of Borrower or Lo refuse to extend time for
payment or otherwise modify amortization ol the suus secured by this Sceurity Instrument by reason of any demand made by
the oniginal Borrower or any Successors in Interest of Borrower. Any lorbearance by Lender in exercising any right or remedy

TLLINOIS-Single Family-Fannic Mae/Freddie Mac GNIFORM INSTRUMENT
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including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Liability shall be joint and several. However, any Borrower who co-signs this Sccurity [nstrument
but does not execuie the Note {a "co-signer"): (a) is co-signimg this Sccurity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, lorbear or
make any accommaodations with regard to the tenims of this Securily Instrument or the Note without the co-signer's consent.

Subjeet 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and 1s approved by Lender, shall obtain all of Borrewer's rights and benefits under
this Sccurity Insirument. Borrower shall not be released from Borrower's obligations and hability under this Sccurily
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall
bind {except as grovided m Section 20) and benefit the successors and assigns of Lender,

14. Loan Cuarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proteiting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not
limited to, attorneys' fers, praperty inspection and valuation fees. In regard to any other fecs, the absence of cxpress authority
in this Security Instrument (ociaarge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge foos that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a/izw which sets maximum loan charges, and that law is [inally interpreted so that the interest
or other loan charges collecied or to b evllected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the anioral necessary to reduce the charge 1o the permitted limit; and {(b) any sums alrcady
collected from Borrower which exceeded pormijted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principat owed unaeethe Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a particlgrepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Notc). Borrower's asceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Len der in connection with this Sceurity Instrument must be in writing.
Any notice to Borrower in connection with this Sceurity Instrament shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowcer's natice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law ixpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute siofice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. I Lender speeifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that/specified procedure. There may be only one
designated notice address under this Security Instrument al any one time. Any notizeto Lender shall be given by delivering it
or by matling it by [irst class mail (o Lender's address stated herein unless Lender hasaesignated another address by notice 1o
Borrower. Any notice in conncction with this Sccurity Instrument shall not be deenieddn have been given to Lender until
actually received by Lender. [T any notice required by this Sceeurity Instrument is also requized under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securiiye Instrument.

16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument (hall'be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cortaiaed in this Sceurity
Instrument are subject to any requirements and hmitations of Applicable Law. Applicable Law might'explicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as d.prefibition against
agreement by contract. In the cvent that any provision or clause of this Security Instrument or the Note Conllicts with
Applicable Law, such confllict shall net afTect other provisions ol this Sccurity [nstrument or the Note which can be given
effect without the conflicting provision,

As used 1 this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
waords or words of the {feminine gender: (b words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion withowt any obligation to take any action,

17. Borrower's Copy. Borrower shall be given anc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inicrest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, these bencficial interests
transferred in o bond for deed, contract for deed, installment sales contract or escrow agreement, the intent ol which is the
transfer of title by Borrower at a future date 1o a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
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person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may require
immediate payment in [ull of all sums sccured by this Sccurity Instrument. However, this option shull not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this eption, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower must pay all sums
sccured by this Sccurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. I Borrower mects certain conditions, Borrower shalt have
the right to have enlorcement of this Sceurily Instrument discontinued at any time prior 10 the carlicst of: (a) hive days belore
sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) enlry of a judgment enforcing this Sceurity Instrument. Those
conditions are that.Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleratipii had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys' fees, properiy inspection and valuation
fees, and other fees (nevurred for the purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument; and {d) tak<s such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Sccurity last ument, and Berrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless 25 otierwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenscs vLeac or more of the following lorms, as sclected by Lender: (a) cash; {b) money order; (¢)
certified check, bank check, treasurer's<heck or cashier's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal ageney, ihstrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstateinent by
Borrower, this Sccurity Instrument and obligaiions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinslate shall not apply in the case of acceleration under Section 18,

203, Sale of Note; Change of Loan Serviecr:-Notice of Grievance. The Note or a partial inderest m the Note {logelher
with this Security [nstrument} can be sold onc or mor'tines without prior notice to Borrower. A sale might result in 4 change
in the entity (known as the "Loan Servicer") that collects Perindic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations undcer the Notce, this Security Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer uiirgidied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wirich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infermation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the mortgage loan servicing obligations to Borrower will remain withdie Loan Servicer or be transferred to a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a classy that arises [rom the other party's actions pursuant to this Seearity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceuittyanstrument, unttl such Borrower or
Lender has netilied the other party (with such notice given in compliance with the requireinents.of Seetion 13) of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such nouce totake corrective action. if
Applicable Law provides a time penod which must elapse belore certain action can be taken, that timg period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity (o cure giverntesBorrower pursuant
to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed 14 satisfy the notice and
opportumily to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subswances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other Mammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Propeny s located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any responsc
action, remedial acuion, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous Substances, or
threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone ¢lsc to do,
anything affecting the Property () that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, duc o the presenee, use, or release of' a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentenees shall not apply Lo the presence, use, or sterage on the Property of
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small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
nuaintenance of the Property (including, but not limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accercration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's
breach of any covénzat or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provigesatherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than'2% -iavs from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure thedefault on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrapient, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the:ight to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any o her defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified i* the notice, Lender at its option may require immediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by
judicial proceeding. Lender shall be entitled t~ ¢pllect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasowatic attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums scesned by this Sceurity Instrumeni, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation costs. Lenderitiay charge Borrower a fee for releasing this Security [nstrument,
but only if"the fee is paid 1o a third party for services rendercd and the charging of the fec is permilted under Applicable Law.

24, Waiver of Homestead. In accordance with [Hinoisl2w s the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption taws.

25. Placement of Collateral Protection Insurance. Unless Beirewer provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may puielase insurance at Borrower's expense (o profect
Lender's intercsts in Borrower's collateral. This insurance may, but need not, protest Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim thatis prade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but gady after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreemen?. [fLender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added 1o Borrower's total outsianding balance or goligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this(security [nstrument
and in any Rider xecuted by Borrower and recorded with il

0 \j 7/26’//7

- BORROWéR - MIGUEL LEON - DATE -
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STATE OF f[/
COUNTY OF D pru’. L
This instrument was acknowledged before me on JA/P"“"E ¥ A0 T by

Miadel Leon
Voo O S

Notary Public 0

My Commission Expires: IO /M //5

OFFICIAL SEAL
WEG D STEN NS
ARY PUBLY, - STATE OF |

Nﬁjr COMMISSION 1 DXPIRES:10/29/18

I

MORTGAGE LOAN ORIGINATOR ROLEXT REVELES

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 233064
MORTGAGE LOAN ORIGINATION COMEANY PEOPLE'S CHOICE FINANCIAL CORP

NATIONWIDE MORTGAGE LICENSING SYSTE W AND REGISTRY IDENTIFICATION NUMBER 280596

. PREMIER T/
,M:)’ qo;gs gévKo.. S{J,]TEE 136
ML
63&571~211$0523
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EXHIBIT "A"

Legal Description
File No.: 2015-02568-PT
L OT 8 IN COLLINS AND GAUNTLETT'S SUBDIVISION BEING A SUBDIVISION OF LOT 19 IN FREDERICK H.
BARTLETT'S SUBDIVISION OF THE NORTH 7/6THS OF THE WEST 1/2 OF THE SOUTHWEST 1/4 IN
SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 6236 West Cuyler Avenue, Chicago, IL 60634

PERMANENT INDEX NO.: 13-17-310-045-0000

Exhibit A (Legal Description) 2015-02568-PT



