UNOFFICIAL COPY

lllinois Anti-Predatory Cech 171215024 s S48
Lending Database Cook County Recorder of Deeds

Date: 05/01/2017 09:49 AM Pg: 1 of 19

Program

Certificate of Exemption

050

Report Morigage ~aud
800-532-874%
The property identified as:  — PIN: 13-18-409-034-1035
Address:
Street: 6530 W IRVING PARK ROi\D
Street line 2: #505
City: CHICAGO State: IL ZIP Code: 60634

Lender Fifth Third Mortgage Co.

Borrower: ZINA KATOVICH

Loan / Mortgage Amount: $98,000.00

This property is located within the program area and the transaction is exempt from the requira™an of 765 ILCS 77/70
¢t seq. because the application was taken by an exempt entity.

Certificate number; 33F98221-1BDD-4A2C-BDAT-7TD0E7F406758 - Executiom date: 4/26/2017




1712115024 Page: 2 of 19

UNOFFICIAL COPY

Return To: Fifth Third Mortgage Co
5001 Kingsley Drive

IMOCBQ

Cincinnati, OH 45227

Prepared By: Fifth Third Mortgage
Co

5001 Kingsley Dr

MD IMOE2X

Cincinnati, (' 45227

Mortgage

Definitions. Words used in multiple sestions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 2. -Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documerit, which is dated April 26, 2017, together with all
Riders to this document.

(B) “Borrower” is Zina Katovich, an unmarried woriar and. Borrower is the mortgagor under this
Security Instrument.

(C) “Lender" is Fifth Third Mortgage Co. Lender is a limite ! Jiability company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingslzy Lr, MD 1IMOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated Aril 26, 2017. The Note
states that Borrower owes Lender ninety eight thousand and 00/100 Dollare (€.S. $98,000.00) plus
interest at the rate of 4.250%. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than May 1, 2047.

(E) “Property” means the property that is described below under the heading "Transf«t »( Rights
in the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges ara late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider 0O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider D Other(s) [specify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Ccmmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other ~xarges that are imposed on Borrower or the Property by a condominium association,
homeowne s #ssociation or similar organization,

(3) “Electrovic i<-aids Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or sizailar paper instrument, which is initiated through an electronic terminal,
telephonic instrumen, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or c:edit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller ‘n2.}hine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers

(K) “Escrow ftems" means those it2r.c that are described in Section 3.

(L) “Miscetlaneous Proceeds” means ¢ny compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction 4t the Property; (ii) condemnation ot other taking of
all or any part of the Property; (iii) conveyance iz icu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of ir< Property.

(M) “Mortgage Insurance" means insurance protecting Leacler against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount ;e ‘r (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secusity instrument.

(0) “RESPA"” means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as tney might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all r-quirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if tli¢ Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Propery,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Secunity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel [D Number: 13-18-409-034-1035 which currently has the address of 6530 W Irving Park Rd,
APT 505 [Street] Chicago [City], lllinois 60634 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right toinortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancs of record. Borrower warrants and will defend generally the tifle to the Property against
all claims ard ricmands, subject to any encumbrances of record.

THIS SECURIT’( T4STRUMENT combines wniform covenants for national use and non-uniform
covenants with limied variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Sorrowar and Lender covenant and agree as follows:

1. Payment of Principal, Inte:est, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay wher due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and 17i¢ charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Faymsnts due under the Note and this Security Instrument
shall be made in U.S. currency. However, ii"a.~ check or other instrument received by Lender as
payment under the Note or this Security Instruiner? is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lendei: £0 cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided <0y such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentali‘y or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the loca ion Jesignated in the Note or

at such other location as may be designated by Lender in accordance win-the notice provisions in
Section 15, Lender may return any payment or partial payment if the paymen: or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or pari.ci payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to i's rights to refuse
such payment or partial payments in the future, but Lender is not obligated to appiy svch payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedi.ed due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fun<s until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a ressonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eariier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists afier the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary 7izpayments shall be applied fitst to any prepayment charges and then as described in the
Note.

Any applicati¢n »f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall ' entend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov; fisms. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and ~ssessments and other items which can attain priority over this Security
Instrument as a lien or encumbr<iné on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums forany and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiu.s. if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance pre:niums in accordance with the provisions of Section 10.
These items are called “Escrow Jrems.” Al orisination or at any time during the term of the Loan,
Lender may require that Community Associati »n Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments sha'l be an Escrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be paid upder this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. ipth2 event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due fo. any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requir s, shiall furnish to Lender receipts
evidencing such payment within such time period as Lender may requirc. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be devmer! to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant ans! sgreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waivsr, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights unuer S<<tion ¢ and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Linde. any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nelice given in’
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuas; and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.
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“The Funds shal be teld in an institution whose deposits are insuted by a federal agency, « =~ «wrnm: 2o
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds &s required by RESFA.

If there is « zurplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower tus the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as Gef.ied under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Leixd<r the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 rsonthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendet zn2'l notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pov 4)! taxes, assessments, charges, fines, and impositions
attributable to the Property which can atta.n ,riority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Iterns, borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prizrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiur. secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal pruceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those pracesdings are pending, but

only until such proceedings are concluded; or (c) secures from the holaei 27 the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lerder determines that any
part of the Property is subject 10 a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification anc¢:
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazar< or liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackncwicdges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insuraice st Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall beesane additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice mom Lender to Borrower requesting payment.

All insurance policies required o3 Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall i1 clude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional ioss payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Dezrewer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrowei 0*+2ins any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction o7; the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ¢ the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowcr. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the urerlying insurance was required

by Lender, shall be applied to restoration or repair of the Properzy, if the restoration or repair is
economically feasible and Lender's security is not Jessened. During suck. repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's sutizfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds Z2r the repairs and
restoration in a single payment or in a series of progress payments as the work is cumpleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid ot such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on stch rroceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of flie Zasurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecor:.oziically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suais
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boivower.
Such insurance praceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Sectiorr22-or-otherwise; Borrower hereby assigns to Lender (2) Borrower's rightste - - rermoemeer

any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender oth-iwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservatior., Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, dz.nage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Wheti:2~ or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevear the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pirsdant to Section $ that repair or restoration is not economically feasible,
Borrower shall promptly repai tte Property if damaged to avoid further deterioration or damage.

If insurance or condemnation preceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsiole tor repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendor may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress pavments as the work is completed. If the insurance or
condemnation proceeds are not sufficient t0 =:air or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such rpair or restoration.

Lender or its agent may make reasonable entries upor. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imnrovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in detault if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borvower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate in‘crnation or statements to
Lender (or failed to provide Lender with material information) in connectica v/ith the Loan. Material
representations include, but are not limited to, representations concerning Boriower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained ix thss Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest iri the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prooaie

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatevet is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

KOXKKEZ5
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- appearing imcourt; and (¢) paying reasonable attorneys' feesto-protect its interest in the-Property-and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemet and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securit;’ Irstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowsr a.auires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees i« the merger in writing.

10. Mortgage Insurar.cr.. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage incur:nice coverage required by Lender ceases to be available from

the mortgage insurer that previously =:cvided such insurance and Borrower was required to make
separately designated payments tow.rd tne premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subrtantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cust to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower sha'l coatinue to pay to Lender the amount of the
separately designated payments that were due wher it.c insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a uca-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwitistanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to psy Brrrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve pav.ients if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an irsurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance a4 rondition of making
the Loan and Borrower was required to make separately designated payments award the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintaiit Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for ivlortzage Insurance
ends in accordance with any written agreement between Borrower and Lender providing ‘or such
termination or until termination is required by Applicable Law. Nothing in this Section 1% sizects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parhes) to these agreements. These agreements may require the mortgage insurer to make - - - -~ -
payments using any source of funds that the mortgage insurer may have avanlable {which may mclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgas. Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Bor:cwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such sgicezacnts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancs radsr the Homeowners Protection Act of 1998 or any other law, These
rights may include the cir,hit to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mor:e~.2: Insurance premiums that were unearned at the time of such
cancellatior or termination.

11. Assignment of Miscellaneous “ioceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lerier.

If the Property is damaged, such Miscellaneou; Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econom cally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender siiels have the right to hold such Miscellaneous
Proceeds wntil Lender has had an opportunity to inspeu sach Property to ensure the work has been
completed to Lender's satisfaction, prowded that such inspeCrion shall be undertaken promptty. Lender
may pay for the repairs and restoration in a smgle disbursemeri or in a series of progress payments as
the work is completed. Unless an agreement is made in writing 5 Apnlicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requir :d to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is 1ot economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apzlied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, 72id o Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscell snecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duz. ‘w1th the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ma:ret
value of the Property immediately before the partial taking, destruction, or loss in value is equal o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately-before the-partial taking, destruction, or toss in value. Any balance shall be-paid v —-—~vn-rmmee -
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect ars apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured oy this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Porrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard > Miscellaneous Proceeds.

Borrower shall be in-defac!t if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could rsult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, rvinst2ie as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling thay, in Lcader’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damagrs that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shill e paid to Lender.

All Misceflaneous Proceeds that are not applied to zcztoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Ler.der Not a Waiver. Extension of the

time for payment or modification of amortization of the suris secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of @rarower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrovar. Lender shall not be required to
commence proceedings against any Successor in [nterest of Borrow r o1 to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in irterest of Borrower.

Any forbearance by Lender in exercising any right or remedy including, with<::¢ Fmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Bairower or in
amounts less than the amount then due, shall not be a waiver of or preclude the excreiezof any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. durrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”).

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.

XI00EE1
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Subject to the provisions of Section 18, any Successorin Interest-of Borrower who-assumes -
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fze to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interezt 0. other loan charges collected or ta be collected in connection with the Loan
exceed the permitte i nits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge tc the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits il be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed urdcr the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment without any prepayment
charge (whether or not a prepaymen. charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymziit to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such-uraisharge.

15. Notices. All notices given by Borrower o: Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coraeciion with this Security Instrument shall be
deemed to have been given to Borrower when maiicd Uy, first class mail or when actually delivered

to Borrower's notice address if sent by other means. Nov<e to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly te7uires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subsatute notice address by notice to
Lendet. Borrower shall promptly notify Lender of Borrower's cl:ange of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borro!ver thall only report a change of
address through that specified procedure. There may be only one desigrat=d notice address under this
Security Instrument at any one time. Any notice to Lender shall be giver. by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has desig::2ted another address

by notice to Borrower. Any notice in connection with this Security Instrument sheii not be deemed to
have been given to Lender until actually received by Lender. If any notice requircu by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement viill satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument haJ be
governed by federal law and the law of the jurisdiction in which the Property is located. All rigats and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

006254
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“As used in this Security Instrument:(a) words of themasculine gender shall mean and include - - -

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

[f all or any pe:i of the Property or any [nterest in the Property is sold or transferred (or if Borrower is
not a natural peisoa and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lerder may require immediate payment in full of all sums secured by this Security
Instrument. Howevey, tliis aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, L2nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 davs from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by
this Security Instrument without further n:clic or demand on Bommower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie F1operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabie Law mirat specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wouid o¢ due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any 4. iault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Securit;’ Ins:;mment, including, but

not limited to, reasonable attorneys' fees, property inspection and valusticn fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and dghts under this Security
Instrument; and (d) takes such action as Lender may reasonably require to asziizo that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligafion to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exr2rses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriifiod check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar 1isiitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fuids
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be seld one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
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- that collzcts Periodic-Payments due under the Note and this Security Instrument and-performs othep~--—--- -

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Brirower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ii<srant or the member of z class) that arises from the other party's actions pursuant to this
Security Insavinent or that alleges that the other party has breached any provision of, or any duty
owed by reasor o, this Security Instrament, until such Borrower or Lender has notified the other
party (with such norice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Appticable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporioity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pyrsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cormrective actior. provisions of this Section 20.

21. Hazardous Substances. As used 1u this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous sube’2nces, pollutants, or wastes by Environmental

Law and the following substances; gasoline, keroszi, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Enviroam.ental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate o (ealth, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, ra=dial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conviition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup-

Borrower shall not cause or permit the presence, use, disposal, storage. o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Frzperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that iz iz violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, Gue to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affecis the value of the
Property. The preceding two sentences shall not apply to the presence, use, o storage on th= Property
of small quantities of Hazardous Substances that are generally recognized to be appropriute io normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous suvstances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
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ot is notified by any governmental or regulatory authority; or-any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender firrther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that ~ilure to cure the default on or before the date specified in the notice may result in
acceleratior of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tiie P roperty. The notice shalt further inform Borrower of the right to reinstate after
acceleration ar the right to assert in the foreclosure proceeding the non-existence of a default
or any other defenze of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured b inis Secarity Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remer’ses provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cos s ol title evidence.

23. Release. Upon payment of all sur's secured by this Security Instrement, Lender shall release this
Security Instrument. Borrower shall pay aiv..ecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appliceole Law.

24. Waiver of Homestead. In accordance with Illinc.s-law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homustc2d exemption laws.

26. Placement of Collateral Protection Insurance. Ur'cs; Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agroement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s intere:its ir. Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage tat Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi Beisower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, ut only after providing
Lender with evidence that Borrower has obtained insurance as required by Borroveer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivic for the costs
of that insurance, including interest and any other charges Lender may impose in conection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insnyance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatio:s. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain cu.i's
OWN.
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- BY SIGNING BEEOW; Borrower accepts and agrees to the terms and covenants contained-in this- «+---- e~ meomriomem e
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Seal

ckrowledgment

State of lllinoiz.,‘ k
County of _

i
This instrumest 'vas acknowledged before me on ’2 6 'qf', f 120 } ?' by Zina

Katovich, singie peron.
/&ﬂ ’”’J) " OFFICIAL SEAL
Notary Public SIMONA ARDELEAN
’ . l 'rdgmnv PUBLIC, STATE OF iLLINQIS
., 1Y COMMISSION EXPIRES 6/1
Simena fArdnlean she0rs

(Print Name)
1l - P
My commission expires: ob '/ (p 20/ o~

Loan Origination Organization: Fifth Third Mortgage Loan Originator: Peter Pappas

Co NAVLS ID: 435845
NMLS ID: 134100
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Legal Description

PARCEL 1:

UNIT 505 IN MERRIMAC SQUARE CONDOMINIUM NUMBER 3 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 4 IN PONTARELLI SUBDIVISION AT MERRIMAC SQUARE PLANNED UNIT DEVELOPMENT,
BEING A SUBDIVISION OF PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 22, 1992 AS DOCUMENT 92042350; WHICH SURVEY |S ATTACHED AS EXHIBIT "B"
TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 5, 1993 AS DOCUMENT 93337398, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL, NZiN-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
QVER, ALONG ANE-UPON THE LAND AS SET FORTH AND DELINEATED IN EXHIBIT "A* OF DOCUMENT
NUMBER 92607113 CR DRIVEWAYS, WALKWAYS, COMMON PARKING AND PARK AREAS AS CREATED
BY DECLARATION OF COMMON EASEMENTS AND MAINTENANCE AGREEMENT DATED AUGUST 7, 1992
AND RECORDED AUGUS T 14, 1992 AS DOCUMENT 92607113 BY AND AMONG PARKWAY BANK AND
TRUST COMPANY, AS TRUSTLZE UNDER TRUST AGREEMENT DATED JUNE 9, 1991 AND KNOWN AS
TRUST NUMBER 10345, PARK)VAY BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER G, 1991 AND KNOWN AS TRUST NUMBER 10176 AND PARKWAY BANK
AND TRUST COMPANY, AS TRUSTZZ UNDER TRUST AGREEMENT DATED NOVEMBER 5, 1991 AND
KNOWN AS TRUST NUMBER 10176 ANT FARKWAY BANIK AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE, 1952 AM0O KNOWN AS TRUST NUMBER 10346, IN COOK COUNTY,
ILLINOIS.

PARCEL 3

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P-38 AND STORAGE SPACE NUMBER
$-35, LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUME'T 93337398, IN COOK COUNTY, ILLINOIS.

Property Address:
6530 W Irving Park Road, #505
Chicago, IL 60634

Pin: 13-18-409-034-1035

Legal Description A17-0561/59
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 26th day of April, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to Fifth Third Mortgage Co (the “Lender") of the same date and covering the Property described

in the Security Instrument and located at: 6530 W Irving Park Rd, APT 505, Chicago, IL 60634

[Property Address)

The Prop:+y includes a unit in, together with an undivided interest in the common elements of, a
Condominiur Project known as: Merrimac Square Condo 03 [Name of Condominium Project] (the
“Condominitn Froject™). If the owners association or other entity which acts for the Condominium
Project (the “Overs dssociation”) holds title to property for the benefit or use of its members or
shareholders, the Prperty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Rorrower's interest,

Condominium Covenants. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lexnde: £uther covenant and agree as follows:

A. Condominium Obligations. sorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Coraments. The “Constituent Doctments ™ are the: (i) Declaration
or any other document which creates the Csndominium Project; (ji) by-laws; (iii) code of regulations;
and (iv) other equivalent documents, Borrowe: <hall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documen:s.

B. Property Insurance. So long as the Ownets Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on ie’Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for
the periods, and against loss by fire, hazards included within the term “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes an< tioods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Perixdic Payment to Lender of
the yearly premium installments for property insurance on the Properiy; #=d (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is d2emed satisfied to the
extent that the required coverage is provided by the Owners Association poli~_~

What Lender requires as a condition of this waiver can change during the term of ihe loan.

Botrower shall give Lender prompt notice of any lapse in required property insurance co* erage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Bonower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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O Condemnation. The proceeds of any award or claim for damages, direct or consequential; -~
payable to Borrower in connection with any condemnation or other taking of all or any part of

the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public Liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borcower does not pay condominium dues and assessments when due, then Lender
may pay them. Any anionis disbursed by Lender under this paragraph F shatl become additional debt
of Borrower secured by th: Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall Lesr interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notic from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceots and agrees fo the terms and covenants contained in this
Condominium Rider.

Borrower

Zing Katovich” ' Sea!
MULTISTATE i i !
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