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HOME AFFORDABLE MODIFICATION AGREEMENT
(Scepr Two of Two-Step Documentation Process)

Servicer: Ocwen Loan Servicing, LLC

Original Mortgagor / Maker: STEPHAN M. DORSEY AND THERESA M. DORSEY

Marital Status: MARRIED

Original Mortgagee / Payee: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.
‘MHRS) SOLELY AS NOMINEE FOR GMAC MORTGAGE, LLC F/K/A
GMAC MORTGAGE CORPORATION

Original Amount; $ 147,611.00

Original Mortgage Date: OCTOBER 31,2007

Date Recorded: NOVEMBEK 1%, 2007

Reel / Book; ~ane [ Liber:

CRFN / Document/Instrument #: 0732326131

AP# [ Parcel #: 25-27-127-071

Property Address: 159 E. 122ND ST.

City: CHICAGO County: COOK State: ILLINOIS

Present Holder of the Note and Lien:  OCWEN LOAN SERVICING, LLC

Holder’s Mailing Address: 5720 Premier Park Dr,

(Including county) West Palm Beach, FL 33407
Palm Beach County

New Money $

LEGAL DESCRIPTION:

THE EAST 35 FEET OF THE WEST 105 fEET OF LOTS 6, 7 AND 8 AND THE EAST 35 FEET OF
THE WEST 105 FEET OF LOT 5 (BXCEPT TRE SOUTH 8 FEET THEREOF) IN W.C. MCNITT'S
SUBDIVISION OF SUB-BLOCKS 1 AND 2 AND THE WEST 75 FEET OF SUB-BLOCK 3 1IN THE
SUBDIVISION OF BLOCK 18 IN FIRST ADDITION TO KENSINGTON IN SECTION 27, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JTLLINOIS.

Registered Land (OH Only): [ YES ] no

AFN# (OH Only):

District (NYC Only): Section; Block: Lot:
District {(MA Only):

Lot (DCOnly): __ Square:
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This document vcaz rrepared by
Ocwen Loan Servicing, Lt.C

After Recording Returri 12:
Ocwen Loan Servicing, LLC

ATTN; Mortgage Assistance

1661 Worthington Road, Suite 100
West Palm Beach, Florida 33409

[Space ALove This Line For Recording Data)

HOME AFFORDABLE V. ODIFICATION AGREEMENT
Borrower (“1"): Theresa M Dorsey“.';tephan M Dorsey ) MPARTAS D
Lender/Servicer or Agent for Lender/Servicer (“Lender”): Ocwerv Loz Servicing, LLC
Date of first lien Security Instrument {(“Mortgage”) and Note (“Note"): .57 31/2007
Loan Number: 179656400
Property Address (“Property"): 159 E 122nd St Chicago, IL 60628-7512
If my representations in Section 1 continue to be true in all material respects, then this Modiiication Agreement

("Agreement”} will, as set forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2)
the Note secured by the Mortgage. The Note is secured by a Mortgage, Deed of Trust, or Deed *0 Secure Debt

(the “Security Instrument”), dated the same date as the Note, in the real property records of COCK County, IL.

Said Security Instrument covers the real and personal property described in such Security Instruineit (the
“Property”) located at 159 € 122nd 5t Chicago, IL $0628-7512, which real property is more particularly described
as follows.

The Mortgage and Note together, as they may previously have been amended, are referred to as the "Loan
Documents”. Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

Page 1
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(Legal Description - Attached as Exhibit if Recording Agreement)

This Agreement wil not take effect unless the preconditions set forth in Section 2 have been satisfied,

-

1. My Representations. | certify, represent to Lender and agree:

A,

1 am experiencing a financial hardship, and as a result, (i} | am in default under the Loan Documents,
and {ii) | do not have sufficient income or access to sufficient liquid assets to make the monthly
mortgage payments now or in the near future;

| live in th= Property as my principal residence, and the Property has not been condemned;
There has ban no change in the ownership of the Property since | signed the Loan Documents;

| have provided aucumentation for all income that | receive (and | understand that | am not required to
disclose child suppan ar alimony unless | chose to rely on such income when requesting to qualify for a
modification of the Lsar Documents);

Under penalty of perjuiy, all dacuments and information | have provided to Lender in connection with
this Agreement, including the 2anuments and information regarding my eligibiiity for the Program, are
true and correct; and, :

If Lender requires me to obtain credit cornseling in connection with the Program, ! will do so; and,
I have made or will make all payments requiz2d under a Trial Period Plan or Loan Workout Plan.

If | was discharged in a Chapter 7 bankruptcy prc ceeding subsequent to the execution of the Loan
Documents. Based on this representation, Lender aire:»s that | will not have personal liability on the
debt pursuant to this Agreement.

2. Acknowledgements and Preconditions to Modification. | understznd and acknowledge that:

A
B.

Time is of the essence under this Agreement;

If prior to the Modification Effective Date as set forth in Section 3 the iLender determines that my
represeniations in Section 1 are no longer true and correct, the Loan Doca nedits will not be madified
and this Agreement will terminate. In this event, the Lender will have all of the rights and remedies
provided by the Loan Documents; and

f understand that the Loan Documents will not be modified unless and until (i) | receive from'the Lender
a copy of this Agreement signed by the Lender, and (i) the Modification Effective Date {75 defined in
Section 3) has occurred. | further understand and agree that the Lender will not be obligatec’ or bound
to make any modification of the Loan Documents if | fail to meet any one of the requirements under
this Agreement,

3. The Modification. If my representations in Section 1 continue to be true in all material respects and all
preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
aytomatically become modified on 04/01/2017 {the “Modification Effective Date”) and all unpaid late
charges that remain unpaid will be waived, The Loan Documents will be modified and the first modified
payment will be due on 04/01/2017.

A,

The new Maturity Date will be: 03/01/2047.

Page 2



B.

C. Interest at the rate of 3.62500% will begin to accrue on the New Principal Balance as of 03/01/2017 and
the first new monthly payment on the New Principal Balance will be due on 04/01/2017. My payment
schedule for the modified Loan is as follows:

Years Iinterest |Interest Rate, Monthly Estimated . Total F;éyment i thmber of'

Rate Change Date | Principal Monthly Monthly Begins On Monthly
and Interest Escrow Payment Payments
Payment Payment
Amount | Amount* ! ]
. T ety F
$509.89, | $1,078.78,
1-Maturity| 3.62500% 03/01/2017 | ¢sea.g9 | 2dlusts adjusts
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The modified Principal balance of my Note will include all amounts and arrearages that will be past due
(excluding unpaid late charges) less any amounts paid to the Lender but not previously credited to my
Loan. The new Principal balance of my Note will be $124,742.18 (the "New Principal Balance").

04/01/2017 360
1 annually annually :

i after year 1 | after year 1

m—— e - e ma Bt i I ——

*The escrow payments may (ie ucusted periodically in accordance with applicable law and therefore my
total monthly payment may change zc-ordingly.

The above terms in this Section 3.0 shall supersede any provisions to the contrary in the Loan
Documents, including but not limited t, provisions for an adjustable, step interest rate or simple
interest rate,

| understand that, if | have a pay opticn adjustab'e race mortgage loan, upon meodification, the minimum
monthly payment option, the interest-only or any ohe: payment options will no longer be offered and
that the monthly payments described in the above paymipt schedule for my madified Loan will be the
minimum payment that will be due each month for the remaiving term of the Loan. My modified Loan
will not have a negative amortization feature that would ailcw-me to pay less than the interest due
resulting in any unpaid interest to be added to the outstanding prircipal balance,

| will be in default if | do not comply with the terms of the Loar Zovuments, as modified by this
Agreement,

If a default rate of interest is permitted under the Lean Documents, then in the'event of default under
the Loan Documents, as amended, the interest that will be due will be the rate set fzti in Section 3.C.

4. Additional Agreements. | agree to the following:

A,

C.

That all persons who signed the Loan Documents or their authorized representative(s) have ¢/gn=d this
Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower or co-borrower are
divorced and the property has been transferred to one spouse in the divorce decree which was
recorded, the spouse who no longer has an interest in the property need not sign this Agreement
(although the non-signing spouse may continue to be held liable for the obligation under the Loan
Documents); or {jii) the Lender has waived this requirement in writing,

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow tems, impounds, and all other payments, the amount
of which may change periodically over the term of my Loan,

Page 3

-AADE3-0000006-001-246-001-000-000-100



1712118018 Page: 5 of 13 _2apg3-0000006-001~27-001-000-000-000

UNOFFICIAL COPY

D. That this agreement constitutes notice that the Lender's waiver as to payment of Escrow Items, if any,

has been revoked, and | have been advised of the amount needed to fully fund my escrow account.

Funds for Escrow Items, | will pay to the Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds”) to provide
for payment of amounts due for: {a) taxes and assessments and other items which can attain priority
over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; (c) premiums for any and all insurance required by Lender under the Loan
Documents; (d} mortgage insurance premiums in accordance with the Loan Documents; and (e} any
community association dues, fees, and assessments the Lender requires to be escrowed. These items
are called "Escrow Items". | shall promptly furnish to Lender all notices of amounts to be paid under this
Section 4.0, | shall pay Lender the Funds for Escrow Items unless Lender waives my obligation to pay the
Funds tor an or all Escrow Items. Lender may waive my obligation to pay to Lender Funds for any or all
Escrow Items at)any time. Any such waiver may only be in writing. In the event of such waiver, | shall pay
directly, when ~10 where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived 5y _ender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such dme period as Lender may require. My obligation to make such payments and to
provide receipts shall tor =i purposes be deemed to be a covenant and agreement contained in the
Loan Documents, as the phiasz “covenant and agreement” is used in the Loan Documents. If | am
obligated to pay Escrow Items zirectly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow item, Lender may exercise i(s right under the Loan Documents and this Agreement and pay such
amount and | shall then be obligated to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow ltems ¢ nv time by a notice given in accordance with the Loan
Documents, and, upon such revocation, | shzii pay to Lender all Funds, and in such amounts, that are
then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in ar 2mount (a) sufficient to permit Lender to apply
the Funds at the time specified under the Real Estate Se*ii=ment Procedures Act ("RESPA"), and (b) not
to exceed the maximum amount a lender can require under RZ5PA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estirutes of expenditures of future Escrow
ltems or otherwise in accordance with applicable law.

The funds shall be held in an institution whose deposits are insured by 4 tederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no [: ter than the time specified
under RESPA, Lender shall not charge me for holding and applying the Fund:. annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays me interest on the Funds and
applicable law permits Lender to make such a charge. Unless an agreement is marle o wtiting or
applicable law requires interest to be paid on the Funds, Lender shall not be required t~ zay me any
interest or earnings on the Funds. Lender and | can agree in writing, however, that interest sk e paid
on the Funds. Lender shall provide me, without charge, an annua! accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me as required by
RESPA, and | shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to me
any Funds heid by Lender.

Page 4
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That the Loan Documents are composed of duly valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly modified by this Agreement, the Lender
and | will be bound by, and will comply with, all of the terms and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
| agree as follows: if all or any part of the Property or any interest in it is sold or transferred without
Lender’'s rrior written consent, Lender may, at its option, require immediate payment in full of all sums
securea cv-he Mortgage. However, Lender shall not exercise this option if state or federal law, rules or
regulation”” prohibits the exercise of such option as of the date of such sale or transfer. if Lender
exercises this-zplion, Lender shall give me notice of acceleration. The notice shall provide a period of
not ess than J0-4-y: from the date the notice is delivered or mailed within which | must pay all sums
secured by the Moitgage. If | fail to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pérmitted by the Mortgage without further notice or demand on me.

That, as of the Modification Eff :ckive Date, | understand that the Lender will only allow the transfer or
assumption of the Loan, including this Agreement to a transferee of my property permitted under the
Garn St. Germain Act, 12 US.C. Gectlon 1701j-3. A buyer or transferee of the Property will not be
permitted, under any cdircumstance, t3 a;sume the Loan. Except as noted herein, this Agreement may
not, under any circumstances, be assigned tu. ur assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, any provision in the Note, as amended for the assessment of
a penalty for full or partial prepayment of the Nut= jcaull and void.

That, | will cooperate fully with Lender in obtaining aly 2itle endorsement(s), or similar title insurance
product{s), and/or subordination agreement(s) that are recessary or required by the Lender's
procedures to ensure that the modified mortgage Loan s in-the first lien position and/or is fully
enforceable upon modification and that if, under any circumstances and not withstanding anything else
to the contrary in this Agreement, the Lender does not receive sucititlZ endorsement(s), title insurance
praduct(s), and/or subardination agreement{s), then the terms of {ni¢ Agreement will not become
effective on Modification Effective Date and the Agreement will be null ard »oid,

That | will execute such other documents as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agreement; or (i) correct the terms and conditions of ihis Agreement if an
error is detected after execution of this Agreement. | understand that either a correcier: Agreement or
letter agreement containing the correction will be provided to me for my signature. At Lerder's option,
this Agreement will be void and of no legal effect upon notice of such error. If | elect not te-<ign any
such corrective documentation, the terms of the original Loan Documents shall continue in full force
and effect, such terms will not be modified by this Agreement, and | will not be eligible for a
modification under the Home Affordable Modification Program (HAMP).

. Mortgage Electronic Registration Systems, Inc. (MERS) is a separate corporation organized and existing
under the laws of Delaware and has an address and telephone number of PO, Box 2026, Flint, MI
48501-2026, (888) 679 MERS. In cases where the loan has been registered with MERS who has only
legal title to the interests granted by the Borrower in the mortgage and who is acting solely as nominee
for Lender and Lender's successors and assigns, MERS has the right; to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling the mortgage Loan,

Page 5
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N. That Lender will collect and record personal information, including, but not limited to, my name,

P.

address, telephone number, social security number, credit score, income, payment history, government
monitoring information, and information about account balances and activity. In addition, | understand
and consent to the disclosures of my personal information and the terms of the trial period plan and
this Agreement by Lender to (i} the U.S. Department of the Treasury, {ii) Fannie Mae and Freddie Mac in
connection with their responsibilities under the Home Affordability and Stability Plan (HASP); (i} any
investor, insurer, guarantor or servicer that owns, insures, guarantees or services my first lien or
subordinate lien {if applicable) mortgage loan(s); {iv) companies that perform support services for the
Home Affordable Modification Program (HAMP) and the Second Lien Modification Program: and (v} any
HUD certified housing counselor.

That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstates, inaccurately reflects the true and correct terms and conditions of the Loan as modified, or is
otherwise rassing, | will comply with the Lender’s request to execute, acknowledge, initial and deliver to
the Lender anv dacumentation the Lender deems necessary. if the Note is replaced, the Lender hereby
indemnifies me 2z2inst any loss associated with a demand on the Note. All documents the Lender
requests of me under-this section 4.N. shall be referred to as “Documents”. | agree to deliver the
Documents within ten 1207 days after | receive the Lender’s written request for such replacement.

That the mortgage insurancs premiums on my Loan, if applicable, may increase as a result of the
capitalization which will resuit ira higher total monthly payment, Furthermore, the date on which | may
request cancellation of mortgage iisurznce may change as a result of the New Principal Balance.

Page 6
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BORROWER ACKNOWLEDGEMENT

IMPORTANT - Do NOT sign this Agreement unless you are in the presence of a notary. If
extenuating circumstances prevent one notary signature, separately signed and notarized
agreements will be accepted; however, the agreements must be returned in the same
package to Ocwen Loan Servicing.

Each of the Borrower{s) and the Lender acknowledge that no representations, agreements or promises were
made by the other party or any of its representatives other than those representations, agreements or promises
specifically contair.2d herein. This Agreement, and the Note and Security Instrument {as amended hereby) set
forth the entire'unZerstanding between the parties. There are no unwritten agreements between the parties.

All individuals on the swo:irage, note and the property title must sign this Agreement.

For each borrower signatuva. ‘v witness signatures are required. If extenuating circumstances prevent one
notary signature, separately sicnsd and notarized agreements will be accepted; however, the agreements must
be returned in the same package to O-wen Loan Servicing,

Witnest - Signature
Witness - Prir teq Name
Witness - Signature

Witness - Printed Name

Witness - Signature

Witness - Printed Name
Witness - Signature

Witness - Printed Name

ey
ﬁ
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BORROWER ACKNOWLEDGEMENT
{CONTINUED)

iy
State of f / &
County of C(’\O /(

On this _C day of '/ .._29_/ j, before me, the undersigned, a Notary Public in and for said county and
state, personally ppeared Theresa M Dorsey , Stephan M Dorsey personally known to me or identified to my
satisfaction to be thi-person{s) who executed the within instrument, and they duly acknowledged that said
instrument is their zct and deed, and that they, being authorized to do so, executed and delivered said
instrument for the purplise. therein contained.

Witness my hand and official seal.

m

Notaﬁ Public

My-oinmission Expires: /(5. 7. ( )

s T e P, W Sy

OFFICIAL SEAL
4T 5K M SHEARD
Proes vre 1L ol llinols
M, Loud Expe 5 0ct 7, 2017

Page 8
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LENDER ACKNOWLEDGEMENT
(For Lender’s Signature Only)

Lender acknowledges that no representations, agreements or promises were made or any of its representations
other than those representations, agreements or promises specifically contained herein. This Agreement, and
the Note and Security Instrument (as amended hereby) set forth the entire understanding between the parties.
There are no unwritten agreements between the parties.

ervicing
thazaau :
Au honzed or

o MRtw o, o
Date

State of Florida

County of Palm Beach Z)

On this 21 3ay of AW 2017 before 1ne, the under5|gned a Notary Public in and for said county and state,
personally appeared 'Gisele Cazeay e 2 Sor identified to my satisfaction
to be the person who executed the within mstrumﬂ"( ] of Ocwen Loan Servicing,
LLC., said instrument is their act and deed, and that they, h=ing authorized to do 50, executed and delivered said
instrument for the purposes therein contained.

Witness my hand and official seal.

Bl Povy-

“FELICIA PERRY  |[ Notary Public 5 Felicia Perry
Commission # GG 18708

My Commiasion Expiras My Commission Expires: ;’L'G 04 m
August 04, 2020 -2 £

Page 9
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OCWEN LOAN SERVICING, LLC

e

By: Gisele Caveal |
Authorized Officer
Date: 21-April-2017

WITNESSES: O
.’l
[ v
IA,M«LQ% El}ggggﬁmmﬂf
Desmond C: Jﬁmmgs Felicia Perry

STATE OF Florida }
COUNTY OF Palm Beach }

On 21-April-2017, before me, the undersignad Notary Public, personally appeared Gisele
Cazeau, Authorized Officer of Ocwen Loai Se.vicing, LLC, personally known to me to be
the individualyhose name is subscribed to,pe within instrument apd acknowledged to
me that h executed the same in hisfhey capucity, that by his signature on the
instrument, the individual(s) or person upon Lebulf of which the individual acted,
executed the instrument, and that such individual ‘made such appearance before the

undersigned in the county of Palm Beach, State of Florida.

Witness my hand and .»."h .|a| seal,

rw/ (i

Notary ———State of Florida
un acn
Prepared by:
Notary Public State of Florida

Gisele Cazeau é’ﬂ A% Tamara Casseus

2 My Commission FFB 122564
3/201
%Opﬂﬁ EKP‘I'G‘ 051
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Certificate of Preparation

This is to certify that this instrument was prepared by Ocwen Loan Servicing, LLC, one

of the parties named in the instrument.
W /(\/

' ) Signature
Gisele Cazeau

LOSS MITIGATION

Ocwen Loan Servicing LLC
Loss Mitigation Department
5720 Premier Park Dr

West Palm Beach, FL 33407
1-800-850-4622
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LEGAL DESCRIFTION

THE EAST 35 FEET OF THE WEST 105 FEET OF LOTS 6, 7 AND 8 AND THE EAST 35 FEET OF
THE WEST 105 FEET OF LOT 5 (EXCEPT THE SOUTH 8 FEET THEREQF) IN W.C. MCNITT'S
SUBDIVISION OF SUB-BLOCKS 1 ARD 2 AND THE WEST 75 FEET OF SUB-BLOCK 3 IN THE
SPBDIVISION OF BLOCK 18 IN FIRST ADDITION TO KENSINGTON IN SECTION 27, TOWNSHIF 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:
25-27-127-071

PROPERTY ADDRESS

159 E. 122nd Street

Chicago IL 60628



