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FHA Case Numbsi:_137-8973979-703 Loan No. 001322506

MORTGAGE
PARCEL TAX ID#: 20-22:217-027-0000

MIN 1000312-0001322506-!
DEFINITIONS
Words vsed in multiple sections of this decumzii.are defined below and other words are defined

in Sections 3, 11, 12, 17,19, and 21. Cerfa/n rules regarding the usage of words used in this
document are alse provided in Section 15.

{A) "Security Instrument"” means this document, whichis dated April ., 13th
2017 . together with all Riders 1o this documest.
(B) "Borrower™ is

EMMA JEANNE FRANKS , AN UNMARRIED WOMAN

.“Eorrower's address is
6138 S HAMPLAIN AVE APT 1, CHICAGO, IL 60637
Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 27 separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigi.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiirg
under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, Mi
48501-2026. and a street address of 1901 E. Voorhees Sireet, Suite C, Danville IL 61834. the
MERS telephone number is (888) 679-MERS.

FHA Security tnstrumeni -ILLINOIS -MERS Published September 2014
FHm3014-01 (1/15) (Page | of 16)
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() *Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL. 60018

(E) "Note" means the promissory note signed by Borrower and dated April 13th

2007 . The Note states that Borrower owes Lender

GNE-{UNDRED NINETEEN THOUSAND FIVE HUNDRED THIRTY AND NO/100
Dollars £U.S. § 118,530.00 ) plus interest. Borrower has promised to pay this
debt in rogriac Periodic Payments and to pay the debt in full not later than

May st/ 047 .

(F) "Propert;"_means the property that is described below under the heading "Transfer of
Rights in the Proparty”.”

(G) "Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due uiider the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Ruders to this Security Insirument that are executed by Borrower.
The following Riders are to be exezuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [—] Condoriizium Rider [ Planned Unit Development Rider
[—] Other{s) [specify)

(9] "Applicable Law” means all controlliig upplicable federal, state and local slatutes,
regulations, ordinances and administrative rules and_orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

I "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other chiarges that are imposed on Borrower or the-Property by a condominium
associalion, homeowners associalion or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds:ther than a transaction
originated by check, draft, or similar paper instrument, which is initiater. through an electronic
terminal, telephonic instrument, compuier, or magnetic tape so as to ordery insivact, or authorize
a financial institution to debit or credit an account. Such term includes, but is'not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by~ iclephone,
wire transfers, and automaled clearinghouse transfers.

(L) "Eserow Items” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third parly (other than insurance proceeds paid under the coverapes
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation o1
other taking of all or any part of the Property; (iii} conveyance in lieu of condemmation; or (iv)
misrepresentations of, or omissions as lo, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of.
or default on, the Loan.
{U) "Periodic Payment” means the regularty scheduled amount due for (i} principal and

interest under the Note, plus (li) any amounts under Section 3 of this Security Instrument.

FHA Security Instrument Publishcd September 2014
FHm304-02 (1/13) {Page 2 0f'16)




1712241040 Page: 4 of 18

UNOFFICIAL COPY

® "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions (hat are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) *Secretary” means the Secretary of the United States Department of Housing and
Urban Developmeat or her designee.

(R) "Successor in Interest of Borrower” means any parly that has taken tille (o the
Piopeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secrrity Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security fnstzument secures (¢ Lender: (i} the repayment of the Loan, and all renewals,
extensions and modiications of the Note: and (i) the performance of Borrower's covenants and
agreements under-this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant apd convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described
property located in the

<CUNTY

[Tygie o' Rzcording Jurisdiction]
of  COOK

[Name of Recri dinp Jurisdiction]

LOT 7 IN BLOCK 2 IN QAKWQOD SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 2 TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1"V COOK COUNTY, ILLINOIS.

which currently has the address of 6514 S EBERHART AVE

{Street]

CHICAGO L 60637 ("Property Address"):
fCityf {7 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurienances, and fixwres now or hereafier a part of the property. /Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.” Borrower understands ana
agrees (hat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and (o 1ake any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

FHA Security Instrumeni-IL Published Scptember 2014
FHm30i4-03  (1/13) {(Puge 3 o 16)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right o morigage, grant and convey (he Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instzument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

!.~Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shall pay wlesn-due the principal of, and interest on, the debt evidenced by the Note and late
charges due wndze ihe Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Paymrate due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the
Note or this Security lrstremezat is returned to Lender unpaid, Lender may require that any or
all subsequent payments dae under the Note and this Security Instrument be made in one or
more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's cneCk wr cashier's check, provided any such check is drawn upon
an institution whose deposits are insyred by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Laader when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any_p2ymenl or partial payments if the payment or
partial payments are insufficient o bring the Loan turcent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withiorit waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated (o apply such payments at the time such paymients are-accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender necd not.pay interest on unapplied
funds. Lender may hold such unapplied funds until Berrower makes ;ayment to bring the Loan
current. If Borrower does not do so within a reasonable period of <irie; Lender shall either
apply such funds or rewrn them 1o Borrower. [f not applied earlier, suck’tunds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the fulure against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or pesforining the
covenants and agreements secured by this Security Insirument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in hic
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secreiary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments. leasehold payments or ground rents, and fire,

FHA Security Instrument -[L Published September 2014
FH3014-04 (1713} (Page 4 ol 16)
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note:

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic
Pavisents are due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for pavment of amounts due for: (a} taxes and assessments and other items which can attain
prioritycver this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
paymeriig’ pi-ground rents on the Property, if any; {c} premiums for any and all insurance
required by~ cnder under Section §; and (d) Mortgage Insurance premium (o be paid by the
Lender to the Seofatary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premiuzi. These items are called "Escrow ltems.” At origination or at any time
during the term ofie Loan, Lender may require that Community Associalion Dues, Fees, and
Assessments, if any, beleserowved by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower siall neompily furnish to Lender all notices of amounts to be paid
under this  Section.  Brrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borroiver's obligation (o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay (o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only beas-writing. In the event of such waiver, Borrower shall
pay direcily, when and where payable, the awounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipie shall for all purposes be deemed to be
a covenan! and agreement confained in this Sccurity ‘insirwinent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligatzd.-to pay Escrow ltems directly,
pursuant (o a waiver, and Botrower fails to pay the amount due fooan Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Barrowzr shall then be obligated
under Section 9 o repay 1o Lender any such amount. Lender may-zoke the waiver as (o any
or all Escrow [tems at any time by a notice given in accordance with Secliop 14 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts; 1 1ai are then required
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sulficisito permit
Lender (o apply the Funds at the time specified under RESPA, and (b) not feo_exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the ainpuat of
Funds due on (he basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument -IL Published September 2014
FHIM4-05 (1/13) (Page 3 0t 16)
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Escrow Items no laier than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender (o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on the Funds, Lender shall nol be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
acctauat to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds bald in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA.-ard Borrower shall pay to Lender the amount necessary to make up the shortage in
accordancewith, RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds hela-in zscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESTA, but in no more than 12 monthly payments.

Upon payment(in fu!l of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrow<r any Funds held by Lender.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines, and
impositions attributable 1o the Properdy 'which can atiain priority over this Security Instrument,
leasehold payments or ground rents on the-Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extentiiat these items are Escrow llems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any 'ien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing (o tiie payment of the cbligation secured by
the lien in a manner acceptable to Lender, but only So.icrg as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defeids against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent tho-caforcement of the tien while
those proceedings are pending, bul only until such proceeding: are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subcrdinating the lien to this
Security Instrument. If Lender determines that any part of the Properiy s subject to a lien
which can allain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or 1ake one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing’ or
hereafter erecied on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited (o, carthquakes ard
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant fo the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood

FHA Security Instrument -I1L Published September 2014
FH30H-06 (1/13) (Page 6 o' 16)
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zone determination, certification and tracking services; or (b) a one-time charge for floed zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuliing from an
objection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no cbligation
1o nurchase any particular type or amount of coverage. Therefore, such coverage shail cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
comtemso! the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage se-otaained might significantly exceed the cost of insurance that Borrower could have
obtained. Any anicvnts disbursed by Lender under this Section 5 shall become additional debt
of Borrower securcd oy this Security Instrument. These amounts shall bear interest ai the Note
rate from the date-of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestns payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove sucl policies, shall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 1o
hold the policies and renewal certiticaies. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums aai-venewal notices. If Borrower obiains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a stancard _mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give ‘peumnt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompt'y by Borrower. Unless Lender and
Boirower otherwise agree in wriling, any insurance proce¢ds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration 51 vepair of the Property, if the
restoration or repair is economically feasible and Lender's securiiy is not lessened. During such
repair and restoration period, Lender shall have the right (o hold sucii insurance proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work ‘ias been completed
to Lender's satisfaction, provided thal such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or'in a series of
progress payments as the work is completed. Unless an agreement is made i writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shziddiot be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adiusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasitie
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

FHA Security Instrument -1L Published Scptember 2014
FH3014-07 (1713) (Page 7 of 16}
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If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender {a) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts
unpaid under the Note or this Security [nstrument, and (b) any other of Borrower's rights {other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Propeity. Lender may use the insurance proceeds either to repair or restore the Property or 10
pay zmeants unpaid under (he Note or this Security Instrument, whether or not then due.

o.~Oscupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residensé within 60 days after the execution of this Security Instrument and shall
continue to occupy’ (he Property as Borrower's principal residence for at least one year after the
date of occupancy: unless Lender otherwise agrees in writing, which consent shall not be
unreasonably wilhheld, Or .p'ess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainienance and Protection of the Property; Inspections.
Borrower shall not destray, damage ¢ itapair the Property, allow the Property to deteriorate or
commit waste on the Property. Borrow<;-shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in vam? due to its condition. Unless it is determined
pursuani fo Section 5 thal repair or restoradon is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid fu:iher deterioration or damage. If insurance
or condemnation proceeds are paid in connection witk’ damage to the Property, Borrower shall
be responsible for repairing or restoring the Property on'y i Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repais ard restoration in a single payment
or in a series of progress payments as the work is completed. 1f fiw insurance or condemnation
proceeds are not sufficient o repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoratioi,

If condemnation proceeds are paid in conneciion with the 1zipg of the property,
Lender shall apply such proceeds to the reduction of the indebiedness urid:r tie Note and this
Security Instrument, first of any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postpone the dus aate of (he
monthly payment or change the amount of such payments.

Lender or its agenl may make reasonable entries upon and inspections of the “rsperty.
I it has reasonable cause, Lender may inspect the interior of the improvements on the Proparty.
Lender shall give Borrower notice at the time of or prior to such an interior inspecurs
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enlities acting at (he direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements (o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

FHA Security Instrument - 1L, Published September 2014
FH3014-08 (1/13) (Page 8 0f 16)
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9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. I (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under (his Security Instrument (such as a proceeding in
bankeuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {(c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
prorecting and/or assessing the value of the Property, and securing and/or repairing the
Fropery. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonablé <itorneys' fees to protect its interest in the Property and/or rights under this Security
Instrumeat<ipcinding ilts secured position in a bankrupicy proceeding. Securing the Property
includes, but'ic pét limited to, entering the Property to make repairs. change locks, replace or
board up doors and windows, drain water from pipes. eliminate huilding or other code
violations or dangsious conditions, and have wiilities turned on or off. Alihough Lender may
take action under this Sect‘or-9. Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed.that Lender incurs no liability for not taking any or all actions
authorized under (his Section 9

Any amounts disbursed by L»nder under this Section 9 shall become additional debt of
Borrower secured by this Security Insirugient, These amounts shall bear interest at the Note rate
from the date of dishursement and shall ¥c-gayable, with such interest, upon notice from Lender
to Borrower requesting paymenl.

If this Security Instrument is on a leaschold, Borrower shall comply with ail the
provisions of the lease. If Borrower acquires fec ti*ie-1o the Property, the leasehold and the fee
title shall net merge unless Lender agrees to the mergerir writing.

10. Assignment of Miscellaneous Proceeds; Fosfeitere, All Miscellaneous Proceeds
are heceby assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeas shal’’be applied to restoration
or repair of the Property, if the restoraiion or repair is economiczity feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds until Lender has had an opporiunity ‘to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shalt be undertaken promptly. Lender may pay for the repairs and restoraiion in a
single disbursement or in a series of progress payments as the work is completec. _'ir'ess an
agreement is made in writing or Applicable Law requires interest to be paid ‘or such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings
on such Misceltaneous Proceeds. 1f (he restoration or repair is not economically feasible ov
Lender's security would be lessened, the Miscellancous Proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, desiruction, or loss in value of the Property, the
Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security Instrument Published September 2014
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair markel value of the Property immediately before the partial iaking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking. destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking. destruction, or
loss/in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the far market value of the Property immediately before the partial taking, destruction, or loss
in value-is<iess than the amount of the sums secured immediately before the partial taking,
destruction<or-loss in value. unless Borrower and lLender otherwise agree in writing, the
Miscellaneous Fergeeds shail be applied (o the sums secured by this Security Instrument whether
or not the sums ar2 tben due.

If the Pregerty is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (2. refined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizd (¢ collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property o7 (o the sums secured by (his Security Instrument, whether
or not then due. "Opposing Pary iemns the third party that owes Borrower Miscellaneous
Proceeds or the party againsl whom boriswer has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any cction or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result tn lo:feiture of the Property or ether material
impairment of Lender's interest in the Property ‘or/rights under this Security Instrument.
Borrower can cure such a default and, il acceleration bas<occurred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be disinirsed with a ruling that, in Lender’s
judgmemt, precludes forfeiture of the Property or other material izipzirment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds.of any award ar claim for
damages that are attributable to the impairmeni of Lender's interesi i the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaii of the Property
shall be applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxtvnsion of
the time for payment or modification of amoriization of the sums secured by ‘his/S-vurity
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shati. not
operate to release the liability of Borrower or any Successors in Inferest of Borrower. Ledder
shall not be required o comnience proceedings against any Successor in Interest of Borrower sy
to refuse to extend (ime for payment or otherwise modily amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

FHA Security Instrument - 1L Published Scptember 2014
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenanis and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Securily Instrument only to morigage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend. modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-oigner's consent,

Subject 1o the provisiens of Section 17, any Successor in Interest of Borrower who
assuries-Rorrower's obligations under this Security Instrument in writing, and is approved by
Lender,-spsi! obtain all of Borrower's rights and benefits under this Security Instrument.
Borrowe: skal“not be released from Borrower's obligations and liability under this Security
Insirument urdess Lender agrees to such release in writing. The covenants and agreements of
this Security Instrzment shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s (efawit, for the purpose of protecting Lender's interest in the
Property and rights under this Secyity Instrument. including, but not limited to, attorneys' fees,
property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees iri-are expressly prohibited by this Security lnstrument
or hy Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally
interpreied so that the interest or other loan charees collected or (o be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the charge to the permitted fivist: and (b) any sums already collected
from Borrower which exceeded permitted limits will be‘requnded (o Borrower. Lender may
choose 1o make this refund by reducing the principal owed under tie Note or by making a direct
paynient to Borrower. If a refund reduces principal, the reducdon will be treated as a partial
prepayment with no changes in due date or in the monthly paymer<amount unless the Note
holder agrees in writing to those changes. Borrower's acceptance of any si:ch refund made by
direct payment to Borrower will constitute a waiver of any right of action” borrower might have
arising out of such overcharge.

14. Notices. All Notices given by Borrower or Lender in connectisa with this
Security Instrument must he in writing. Any notice to Borrower in connection with thie Szeurity
Instrument shall be deemed (o have been given to Borrower when mailed by first class il or
when actually delivered (o Borrower's notice address il sent by other means. Notice (o auyore
Borrower shall constitue notice to all Borrowers unless Applicable Law expressly requini:
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substituie notice address by notice o Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Barrower's change
of address. then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addvess under this Security Instrurment at
any one (ime. Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security [nstrument - IL Published Scptember 2014
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
fo have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
Alliichts and obligations contained in this Security Instrument are subject to any requirements
and “fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics '5-agree by contract or it might be silent, but such silence shall not be construed as a
prohibitisi) “against agreement by contract. In the event (hat any provision or clause of this
Security ‘lnseanent or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions 5{ this Security Instrument or the Note which can be given effect without the
conflicting provision

As used i/ (his Security Instrument: (a} words of the masculine gender shall mean and
include corresponding ntutir wvords or words of the feminine gender: (b) words in the singular
shalt mean and include the'plural.and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take ¢ny action.

16. Borrower's Copy. Beirawer shall be given one copy of the Note and of this
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 17, "Interest in the Property” means ary ‘egal or beneficial interest in the Property,
including, but not limited to, those beneficial interists transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, (ze intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If al) or any part of the Property or any Tnterest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial in‘eresi/in Borrower is sold or
transferred) without Lender's prior written consent, Lender may requite immediate payment in
full of all sums secured by this Security Instrument. However, this opiiox shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice s given in
accordance with Section 14 within which Borrower must pay all sums secured by this’ Sceurity
Instrument. If Borrower fails to pay these sumis prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or dersand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a morigage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited to rcasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument - IL, Published September 2014
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument. and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if {i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within (wo years immediately preceding the
commencement of a current foreclosure proceeding; (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien-created by this Security instrument. Lender may required pay such reinstatement sums and
expesses in - one or more of (he following forms, as selected by Lender: {a) cash; (b) money
order. (z)-certified check, bank check, treasurer's check or cashier's check, provided any such
check s rfawn upon an institution whose deposits are insured by a federal agency,
instrumentztoer entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower,
this Security Tastzement and obligations secured hereby shall remain fully effective as if no
acceleration had sccurred, However, this right (o reinstate shall not apply in the case of
acceleration under-Scction 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {i(gether with this Security Instrument) can be sold one or more
times without prior notice to Borrewer. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perindic Payments due under the Note and this Security
Instrument and performs other morigage (oan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also migiit be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a_change of the Loan Servicer, Borrower will be
given written notice of the change which will ‘sir‘e. the name and address of the new Loan
Servicer, the address to which payments should b riade and any other information RESPA
requires in connection with a notice of transfer of serviciag: If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the puchuser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Scivicer or be (ransferred to a
successor Loan Servicer and are not assumed by the Note purchaser waless otherwise provided

by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract for insurance. Mortgage
Insurance reimburses Lender { or any entity that purchases the Note) for certain losses it may
incur if borrower does not repay the Loan as agreed. Borrower acknowledges ans”agrees that
the Borrower is not a third party beneficiary 1o the contract of insurance between the Gesvetary
and Lender, nor is Borrower entitled to enforce any agreement between Lender ana. ihe
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in rhis Section 21: (a) "Hazardous Subsiances”
are those substances defined as toxic or hazardous substances. pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents. materials containing
ashestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or

FHA Security Instrument - 1L Published September 2014
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environmental protection: {c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an “Environmental
Condition" means a condition thai can cause, contribute to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any
Hazardous Substances, or (hreaten to release any Hazardous Substances, on or in the Property.
Borrawer shall not do. nor allow anyone else to do, anyihing affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
aitversely affects the value of the Property. The preceding two seniences shall not apply to the
prescnce;-use, or storage on the Property of small quantities of Hazardous Substances that are
generally rigognized 1o be appropriate to normal residential uses and to maintenance of the
Property (ia{iraiing, but not limited to. hazardous substances in consumer products}.

Borrcwe: shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuil or other action by any governmental or regulatory agency or private party
involving the Propuity and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} asy Environmental Condition, including but not limited lo, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presince, use or release of a Hazardous Substance which adversely
affects the value of the Property,” I¥ Borrower learns, or is notified by any governmental or
regulatory authority, or any privat. puty, that any removal or other remediation of any
Hazardous Substance affecting the Propity is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Eiyironmental Law. Nothing herein shall create
any obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrowzr.apd Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall ‘gire.notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice is zivea to Borrower, by
which the default must be cured; and (d) that failure to cure the defarit ¢n or before the
date specified in the notice may result in acceleration of the sums secured %y this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Thenctice shall
further inform Borrower of the right to reinstate after acceleration and the right e assert
in the foreclosure proceeding the non-existence of a default or any other dcfeuse’ of
Borrower to acceteration and foreclosure. If the default is not cured on or before theaate
specified in the notice, Lender at its option may require immediate payment in full of «.d
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fec for reteasing this Security [nstrument, but only if the fee is paid to a third
FHA Security Instrument - 1L Published September 2014
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party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense to protect Lender's interests in Borrower's
collsieral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lendec, purchases may not pay any claim that Borrower makes or any claim that is made
agairsl Derrower in connection with the collateral. Borrower may later cancel any insurance
purchases by Lender, but only after providing L.ender with evidence that Borrower has obtained
insurance asirguired by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borewer will be responsible for the costs of that insurance, including interest and
any other charges/Leader may impose in conncction with the placement of the insurance, until
the effective date f ine cancellation or expiraticn or the insurance. The costs of the insurance
may be added to Borrovier’s fstal outstanding balance or obligation. The costs of the insurance
may be more than the cost ot inserance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Bti‘;mv‘)r accepts and agrees to the (erms and covenanls

contained in this Securily Instrument 4nd irfany Rider executpdAy Borrower and recorded with
it. { /
W'z
had {Seal}

EMMA JEANI\%&ZANKS Borrower

{Scal)
-Borrower

{Seal)
-Borrower

Seil)
-Borroves

Witnesses:

FHA Security Instrument - IL Fublished September 2014
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ka } ss
LEvin Ttvr

in and for said county and slatego hereby centify that
EMA JEANNE FRANKS , AN UNMARRIED WOMAN

, a Notary Public

personally kumwan to me (0 be the same person(s) whose name(s) subscribed (o the foregoing
instrument, apperser before me this day in person, and acknowledged that she

signed and delivercd (he said instrument as her free and voluntary act, for (he uses
and purposes thereiz sel forth.

Given under my hund and official seal, this ~ 13th day of April
2017 .
Notary Public N

My Commission Expires:

"OFFICIAL SEAL"
ERIN TERRY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/25/2020

NMLSR [D: 449042

NMLSR (L.Q.) ID: 1081650 (Shavahnna Hardin)
Loan Originator; Wintrust Morlgage, a division of Barrington Bank and Trust C
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EXHIBIT A

Order No.: CH16041870

For APN/Parcei tD(s): 20-22-217-027-0000
For Tax Map ID{s): 20-22-217-027-0000

LOT 7 IN BLOCK 2 IN OAKWOQOOD SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
NORTHEACT 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



