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1145 N. Arling*on Height
Road

ltasca, IL 60143

THIS INSTRUMENT ¢1_ED FOR RECORD

BY GIT AS AN ACCOMODATION ONLY.

IT HAS NOT BEEN EXAMINED AS TO ITS
EXECUTION OR AS TO THE EEFECT URPON. FOR RECORDER'S USE ONLY
TITLE,

This Modification of Mortgage prepared by:
Schaumburg Bank & Trust Company, N:#:
1145 N. Arlington Heights Road
Itasca, IL 60143

MODIFICATION OF MCRTGAGE

THIS MODIFICATION OF MORTGAGE dated March 17, 2017, ’s-made and executed between Wasser
Properties LLC, whose address is 6250 N. River.Road Suite 10-400, Reseiaont, IL 66018 (referred to below
as “Grantor”) and Schaumburg Bank & Trust Company, N.A., whose addrsss is 1145 N. Arlington Heights
Road, ltasca, IL 60143 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Augusl 18, 2013 (the "Mortgage”)
which has been recorded In Cook County, State of Illinois, as follows:

Mortgage and Assignment of Rents recorded on September 10, 2013 in the Cock Chunty Recorder of
Deeds as Document Number 1325347038 and 1325347039 respectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property lacated in Cook
County, State of Ninois:

PARCEL 1: THAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF PART OF
SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 29, 1923 .AS DOCUMENT 7790590,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 102.03 FEET EAST AND 95.70 FEET NORTH OF THE
SOUTHWEST CORNER COF SAID LOT 1, AS MEASURED ALONG THE SOUTH LINE THEREOF AND ALONG
A LINE AT RIGHT ANGLES THERETQ (THE SOUTH LINE OF SAID LOT 1 HAVING AN ASSUMED BEARING
OF DUE EAST-WEST FOR THIS LEGAL DESCRIPTION: THENCE NORTH 08 DEGREES 56 MINUTES 00
SECONDS WEST, 56.75 FEET, THENCE NORTH 81 DEGREES 04 MINUTES 00 SECONDS EAST, 53.46
FEET; THENCE SOUTH 08 DEGREES 56 MINUTES 00 SECCONDS EAST, 62.75 FEET; THENCE SOQUTH 81
DEGREES 04 MINUTES 00 SECONDS WEST,10.58 FEET; THENCE NORTH 08 DEGREES 56 MINUTES 00
SECONDS WEST, 6.00 FEET; THENCE SOUTH 81 DEGREES 04 MINUTES 00 SECONDS WEST 42.88
FEET; TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION CF PART OF
SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
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ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 29, 1923 AS DOCUMENT NUMBER
7790590, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 244.96 FEET EAST AND 234.56 FEET
NORTH OF THE SOUTHWEST CORNER OF SAID LOT 1, AS MEASURED ALONG THE SOUTH LINE
THEREOF AND ALONG A LINE AT RIGHT ANGLES THERETO (THE SOUTH LINE OF SAID LOT 1 HAVING
AN ASSUMED BEARING CF DUE EAST-WEST FOR THIS LEGAL DESCRIPTION): THENCE SOUTH 81

- DEGREES 04 MINUTES 00 SECONDS WEST, 62.75 FEET; THENCE NORTH 08 DEGREES 56 MINUTES 00
SECONDS WEST, 10.58 FEET; THENCE NORTH 81 DEGREES 04 MINUTES 00 SECONDS EAST, 6.0 FEET:
THENCE NORTH 08 DEGREES 56 MINUTES 00 SECONDS WEST, 42.88 FEET; THENCE NORTH 81
DEGREES 04 MINUTES 00 SECONDS WEST, 36.08 FEET;, THENCE SOUTH 53 DEGREES 56 MINUTES 00
SECONDS EAST, 14.62 FEET, THENCE SOUTH 08 DEGREES 56 MINUTES 00 SECONDS EAST, 4.66
FEET; THENCE. NORTH 81 DEGREES 04 MINUTES 00 SECONDS EAST, 4.56 FEET; THENCE SQUTH 38
DEGREES 56 WMUTES 00 SECONDS EAST, 11.55 FEET; THENCE SOUTH 08 DEGREES 56 MINUTES 00
SECONDS WEET, 28.46 FEET; TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 4: THAT FART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF PART OF
SECTIONS 12 AND 13, IWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PIAT THEREOF RECORDED JANUARY 29, 1923 AS DOCUMENT NUMBER
7790590, DESCRIBED AS FOL!.OWS: BEGINNING AT A POINT 476.39 FEET EAST AND 449.00 FEET
NORTH OF THE SOUTHWESLT CURNER OF SAID LOT 1 AS MEASURED ALONG THE SQUTH LINE
THEREOF AND ALONG A LINE AT RiGHT ANGLES THERETO (THE SOUTH LINE OF SAID LOT 1 HAVING
AN ASSUMED BEARING OF DUE EAST-WEST FOR THIS LEGAL DESCRIPTION) THENCE NORTH 81
DEGREES 04 MINUTES 00 SECONDS WT-ST 36.08 FEET THENCE SOUTH 08 DEGREES 56 MINUTES 00
SECONDS EAST 53.46 FEET; THENCE 3CJ7H 81 DEGREES 04 MINUTES 00 SECONDS WEST 62.75
FEET; THENCE NORTH 08 DEGREES 56 MINJTES 00 SECONDS WEST 10.58 FEET; THENCE NORTH 81
DEGREES 04 MINUTES 00 SECONDS EAST € FEZT, THENCE NORTH 08 DEGREES 56 MINUTES 00
SECONDS WEST 16.88 FEET, THENCE NORTH 35 DEGREES 04 MINUTES 00 SECONDS EAST 14.62
FEET, THENCE NORTH 08 DEGREES 56 MINUTES OUf"SECONDS WEST 5.66 FEET; THENCE NORTH 81
DEGREES 04 MINUTES 00 SECONDS EAST 4.56 FEE1:/1HENCE NORTH 21 DEGREES 04 MINUTES 00
SECONDS EAST 11.55 FEET; TO THE POINT OF BEGINNING.

PARCEL 5: THAT PART OF LOT 1 IN HENRY GRANDT ANE OTHERS SUBDIVISION OF PART OF
SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 2%, 1923 AS DOCUMENT NUMBER
7790580, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 558,58 "EET EAST AND 197.15 FEET
NORTH OF THE SOUTHWEST CORNER OF SAID LOT 1 AS MEASURED_ALONG THE SOUTH LINE
THEREOF AND ALONG A LINE AT RIGHT ANGLES THERETO (THE SOUTH LIiIE OF SAID LOT 1 HAVING
AN ASSUMED BEARING OF DUE EAST-WEST FOR THIS LEGAL DESCRIPTION) THENCE SOUTH 81
DEGREES 04 MINUTES Q0 SECONDS WEST 62.75 FEET; THENCE NORTH 08 DESRECS 56 MINUTES 00
SECONDS WEST 10.58 FEET; THENCE NORTH 81 DEGREES 04 MINUTES D0 SECONDS FAST 6.00 FEET:
THENCE NORTH 08 DEGREES 56 MINUTES 00 SECONDS WEST 21.72 FEET; THENCE SOUTH 81
DEGREES 04 MINUTES 00 SECONDS WEST 6 FEET; THENCE NORTH 08 DEGREES 55 WINUTES 00
SECONDS WEST 10.58 FEET; THENCE NORTH 81 DEGREES 04 MINUTES 00 SECONDS EAST 62.75

FEET; THENCE SOUTH 08 DEGREES 56 MINUTES 00 SECONDS EAST 42.88 FEET; TO THE POINT OF
BEGINNING.

PARCEL 6: EASEMENT FCR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN

INSTRUMENT DATED JUNE 9, 1988 AND RECORDED ON JUNE 10, 1988 AS DOCUMENT NUMBER
88253526.

PARCEL 7: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 'AS SET FORTH IN

INSTRUMENT DATED SEPTEMBER 1, 1978 AND RECORDED ON OCTOBER 12, 1978 AS DOCUMENT
NUMBER 24666972.

PARCEL 8: EASEMENT FOR PARTY WALLS, INGRESS AND EGRESS AS CREATED BY AMENDMENT AND
RESTATEMENT OF DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS, PARTY WALLS
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AND EASEMENTS DATED JUNE 9, 1988 AND RECORDED ON JUNE 10, 1988 AS DOCUMENT NUMBER
88253528 AND BY SUPPLEMENTAL DECLARATION TO FIRST AMENDMENT TO AGREEMENT TO
PROVIDE PARTY WALL RIGHTS, FASEMENTS, COVENANTS AND RESTRICTIONS DATED DECEMBER 19,
1989 AND RECORDED DECEMBER 20, 1989 AS DOCUMENT NUMBER 89608946

The Real Property or its address is commonly known as 350, 358, 371 and 372 Inland Drive, Wheeling, IL

60090. The Real Property tax identification number is 03-12-300-136-0000, 03-12-300-144-0000,
03-12-300-157-0000 and 03-12-300-158-0000.

MODIFICATION. ! ender and Grantor hereby modify the Mortgage as follows:
The Maximum "Zen provision of said Mortgage shall be amended and restated as follows:

MAXIMUM LIEN.” At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums auv=isad to protect the security of Mortgage, exceed $1,122,104.41.

The definition of the Neie wacured by said Mortgage shall be amended and restated as follows:

Note. The word "Note™ mzans that certain Promissory Note dated August 16, 2013 in the original principal
amount of $1,680,000.00 fori. Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, ‘consnlidations of, and substitution for the Agreement.

CONTINUING VALIDITY. Except as expresely modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect anc.2/e-legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not walve Lender's right to require strict
performance of the Mortgage as changed above ror ohligate Lender o make any future modifications. Nothing
In this Modification shall constitute a satisfaction of the ‘promissory note or other credit agreement secured by
the Mortgage (the "Note™). It is the intention of Lenusr 10 retain as liable all parfies to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, incluging accommodation makers, shall not be released
by virtue of this Modification. [f any person who signed the original Morigage does not sign this Modification,
then all persons signing below acknowledge that this Modification.is given conditionally, based on the
represenlation to Lender that the non-signing person consents ¢ tie changes and provisions of this
Modification or otherwise will not be released by it. This waiver applizs-not only to any initial extension or
maodification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONs OF THIS MONIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 't DATED MARCH 17, 2017.

GRANTOR:

WASSE OPERTIES LLC
Lt
By: / 7

Phillip E.dWaters, Manager of Wasser Properties LLC
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LENDER:

LZ&IKFEU LIABILITY COMPANY ACKNOWLEDGMENT

OFFICIAL SEAL

' .
Tl oot : $
STATE OF - ) § BARBARAB. RISCILI ¢
)86 " Né):)ary I_’ut_xlin,Eitate ot(') }lllinois ‘:
‘ m i /
oy or COOK. ~ ) Ly Cemmision s vy §
!
Onthis | day of _mg,h_ , D1 T _ vefors me, ths undersigned Notary

Public, personally appeared Phillip E. Waters, Manager of) Wasser Proportles LLS, and known fo me to bs a
member or designated agent of the limited liabllity compary that executed the Modificalion of Mortgage and
acknowledged the Modification to be the free and voluntaiy” 201 and deed of fhe limited Kabllty company, by
authority of statute, its arlicles of organization or ifs operating‘egrsemant, for the uses and purposes thersin
mentioned, and on oath stated that he or she Is authorized fo execvia this Modification and in fact exesuted
the Modiflcation on behalf of the limited llakility company.

\ .
By%@wﬁd Residing at __

Notary Publlc in and for the State of _ Tk~ 1RO1<
My commission explres Oﬂl 4 / 20(7
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LENDER ACKNOWLEDGMENT

STATE OF = =L 1RO S )
)} §S
COUNTY OF WQQDK. _ )
-..-I“"},
Onthis 117~ day of J}/_\A_\I‘QJ\/\, , 1 before me, the undersignad Notary

Public, personally aprieared Avk Fawerberg and known to me to be the Semor Uiee Presidient
authorized agent for Schiumburg Bank & Trust Company, N.A. that executed the within and foregoing
instrument and acknowledger! said instrument to be the free and voluntary act and deed of Schaumburg Bank
& Trust Company, N.A., duly sutheorized by Schaumburg Bank & Trust Company, MN.A. through its board of
directors or otherwise, for the usss and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this said instivinent and in fact executed this said instrument on behalf of Schaumburg
Bank & Trust Company, N.A.. -

B@a&w @ @Mﬁ ‘. Residing at

Notary Public in and for the State of s 9“&__ S “ PSPPI

My commission expires O@! ““ ! SO | 7 BARBARA B. RISCILI ¢

Notary Public, State of Lilinois
My Commission Expires 08/14/2017 ';
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