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DEFINITIONS

Words used in multiple sections of thiz docum:nt are defined below and other words are defined in Sections 3,
19, 12, 17, 19 and 21. Certain rules regarding the vsage of words used in this document are also provided in
Section 15.

(A) "Security Instrument™ means this document, wlich i dated April 18, 2017 , together with
all Riders to this documment.

(B) "Borrower” is Oritsetimeyin Amudoaghan, a ©insle Man and Casey M
Penmington, a Single Woman, Joint Temancy

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporatizn ‘i s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 15 the mortgage. =ixder this
Secarity Instrament. MERS is organized and existing under the laws of Delaware, and has ar-ariusss
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(@) "Lender” is Universal Americam Mortgage Compamy, LLC, a Florida limited

liability company
Lenderisa dimited liability conpany
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organized and existing under the laws of Florida
Lender's address is 700 NW 107th Avenne 3rd Floor, Miami, FL 33172-3139

"Note" means the promissory note signed by Borrower and dated April 18, 2017 . The Note
states that Borrower owes Lender One Hundred Thirty Three Thousand Five Hundred
Thirty Six and 00/100

Dollars (U.S. $133,536.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 01, 2047

"Property™ means the property that is described below under the heading * Transfer of Rights in the
Propeiy. !

"Loan™ inézis the debt evidenced by the Note, plus interest, and late charges due under the Note, and ali
sums due uide this Security Instrument, plus interest.

"Riders" means 1l 'Xiders to this Security Instrament that are executed by Borrower. The following.
Riders are to be executod by Borrower [check box as applicable]:

L] Adjustable Rate Tuder [] Condominium Rider [ Plauned Unit Development Rider
[ Non Owner Qccupancy Pidzz [ Other
] Rehabilitation Rider

"Applicable Law" means all controlling azplicable federal, staie and local statutes, 1 ions,
ordinances and administrative rules and orders {that have the effect of law}) as well as all applicable final,

non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessrver.¢e™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty Ly « ~ondominium association, homeowners
association or similar orgapization.

"Electronic Funds Transfer” means any transfer of funds, otk than a transaction criginated by check,
draft, or similar paper instrument, which is initiated through an eleitron.c terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct, or awiro7s a financial institution to
debit or credit an account. Such term ncludes, but is not limited to, poitt-uf-zals trmsfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, ap. 2atomated clearinghouse
transfers.

“Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proce.as paid by

any third party (other than insurance proceeds paid under the coverages described in Section 53 Sar: (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any part of ‘Lz
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as {o, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Iender against the nonpayment of, or default on, the
pa
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(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Securify Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the sarne subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
. his deiem e,

(R) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has ~ssimed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIG({T* IN THE PROPERTY

This Security Instrument scer es to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aud (ii) the performance of Borrower' s covenants and agresments under this
Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey to
MERS {solely as nomines for Lendir and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described proy erty located m the
County of COOK

(Dype of Recording Jurisdiction) {(Name of Recording Jurisdiction)
Lot 26 in Block 94 in South Chicagy, a Subdivision by the Calumet & Chicago
Canal & Dock Co. of the East 1/2 of the Vest 1/2 and parts of the East
Fractional Section 6, South of the Indian Boundary Line, lying North of the
Michigan Soutbern Rail Road andFractionol fection §, North of the Indian
Boundary Line, all in Towaship 37 North, Mzuse 15, East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel ID Number: 26-06-415-014-0000 which currently has the ad fre.s of
2878 E 94th St (Sireet)
Chicago {Ciry), llinois 60817 (Zip Code)

{"Property Address"):

8001722362 001927 A9601
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or bereafter 2 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the
“Praperty." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (a$ nominee for
Lender and Lender's successars and zssigns) has the right: to exercise any or all of thoss interests, including,
but pot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right
to mortgage -grant and convey the Property and that the Property is unencumbered, except for encombrances
of record  Bom ower warrants and will defend generally the title to the Property against all claims and
demands, subyject 1o any encumbrances of record.

THIS SECURITY ¢ TRUMENT combines uniform covenants for national use and non-uniform covegants
with lirnited varistion by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTE! Forrower and Lender covenant and agree as follows:

1. Payment of Principal, Intsrast, Escrow ltems, and Late Charges, Borrower shall pay when due
the principal of, and interesi-an, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Zsciow [tems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment imder the Mote ar this Security Instrumment is returned to Lender unpaid,
Lender may require that any or all subseynzot payments due under the Note and this Security Instrument
be made in one or more of the following forris, as selected by Lender: (2) cash; {b) tnoney order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is dravwn upon
an institution whose deposits are insured by a fedeia agency, instrumentality, or entity; or (d) Elecironic
Funds Transfer.

Payments are desmed received by Lender when received ac the 'ocation desiguated in the Note or at such
other location 2s may be designated by Lender in accordance wi.b the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are ingufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righes vo refuse such payment or
partial payments in the future, bt Lepder is not obligated to apply such payinerics at the time such
payments are accepted If each Periodic Payment is applied as of its scheduled due date, then Lender
need pot pay interest on unapplied fands. Lender may bold such imapplied funds wnil Borrower makees
payment to bring the Loan current. If Borrower does not do so within a reasonable perioa of time,
Lender shall either apply such funds or return them to Borrower. If not applied carlier; #2ch iunds will
be applied to the outstanding principal balance under the Note immediately prior to foreciosurs. No
offset or claim which Borrower might have now or in the future against Lender shall relieve forrower
from making payments dus under the Note and this Security Instrument or performing the covenas and
agreements secured by this Security Instrument,

2. Application of Payments or Procesds. Except az expressly stated otherwise In this Seeurity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:
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First, to the Mortgags Insurance prermiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premmms;

Second, to apy taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insuranc premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any arplication of payments, insurance proceads, or Miscellanepus Proceeds to principal due under the
Note ahieli not extend or postpene the due date, or change the amount, of the Periodic Payments.

Funds for Es crow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, v the Note 15 paid in full, a sum (the “Funds") to provide for payment of amounts due for:
(a) taxes and ass s> 1ents and other items which can attain priority over this Security Instrument as a lien
or encumbrance on e I'roperty; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any ana 2.1 {asurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lende: to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance graniums. These items are called "Escrow Itemns " At origination or at any
time during the term of the Loan, 7ender may require that Community Association Dues, Fees, and
Assessments, if any, be aserowed v Bacrower, and such dues, fees and assessmenis shall be an Escraw
Item. Botrower shall promptly furnisi: *5 Lender ali notices of amounts to be paid under this Section.
Borrower thall pay Lender the Funds for Fsriow Items unless Lender waives Bortower's obligation to
pay the Funds for any or all Escrow Items. L snder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. .y cuch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and wiiere payable, the amounts due for any Escrow
Ttems for which payment of Finds has been waived by Lerder and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such tinwe pe-iod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shell for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, s the nhrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items dir setly, mursuant to a waiver, and
Borrower fzils to pay the amount due for an Escrow Ttem, Lender may czarcise its rights under Saction 9
and pay such amoumt and Borrower shalt then be obligated under Section: & 7 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any 22 by a notice given in
accordance with Section 14 apd, upon such revocation, Borrawer shell pay to Lendcr all Funds, and in
such amounts, that are then required wnder this Section 3.

Lepder may, at any time, collect and hold Funds in an amount {a) sufficient to permit Tsud:c to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximnm amourt « (#ader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current ats and
réssonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apphcible
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified
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nnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that imterest
shall be paid on the Funds. Lender shall give to Borfower, without charge, an annual accoumting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fimds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RUSPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender
the amosut pecessary to make up the shortage in accordance with RESFA, but in no more than 12
monthly poyisents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Dozrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficicacy in accordmee with RESPA, but in ne more than 12 monthly payments.

Upon payment in full o4 all sums secured by this Security Instrument, Lender shall premptly refund to
Borrower any Funds held Uy Lender.

Charges; Liens. Borrower shall pay al] taxes, assessments, charges, fines, and impositions attributable
to the Property which can attala pri~+ity over this Sscurity Instrument, leasehold payments or ground

rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iteras, Borrower shall pay them in the manper provided in Section 3.

Borrower shall promptly discharge amy hew wiich has priority over this Security Instrursent unless
Borrower: {a) agrees in writing to the payme it of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrovver i performing such agreement, (b) contests the lien in
good faith by, or defends against enforcement of the fic1 in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while these rroceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of 1he lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender s mines that any part of the Property is
subject to a lien which can attain priority over this Security Inc.ament. Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which tha. notice is given, Borrower shall
satisfy the lien or take one or roore of the actions set forth above m tus waction 4.

Property Insurance. Bortower shall keep the improvements now existing or téreafter erecied on the
Property insured against loss by fire, hazards included within the term "extend>d coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lener requires ingurance.
This insurance shall be maintained in the amounts (including deductible levels) and for. the, periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change Ajicg the term of
the Y aan, The insurance carries providing the insurance shall be chosen by Borrower subjert to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendcr nay
require Borrower to pay, in connection with this Loan, either: (2) 4 one-time charge for flood zo0e
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges sach titne remappings of similar changes occur which
reasonzbly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managerent Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender i under no obligation to purchase any
particular type or amownt of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have sbtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
sha]l bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All nswapce policies required by Lender and renewals of such policies shall be subject 1o Leader's right
to disapprore such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgages aad’G: 25 an additional loss payes. Lender shall have the right to hold the policies and renewal
certificates. if Lmder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Buizewer obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destawtian of, the Praperty, such policy shall include a standard mortgage clause and
shall name Lender as wortgagee and/or as an additional loss payee.

In the event of 1oss, Borrowe: shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made proinpCy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wisthz: or not the underlying insurance was required by Lender, shall
be appiied to restoration or repair of tusevnerty, if the restoration or repair is econamicalty feasible and
Lender' s security it not lessened. During «.c% repair and restoration period, Lender shall have the right
to hold snch insurance proceeds until Lender aas bad an opportunity to inspect such Property to ensure
the work has been completed to Lender' s satisfac tion, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the reprrs and restoration in 2 single payment of in 2 series
of progress payments as the work is completed. Unless im =greement is made in writing or Applicable
Law requires interest to be paid on such msurance proceeds, )iender shall mot be required to pay
Botrower any interest or sarnings on such proceeds. Fees for (ullic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance praiceds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible of Lender's secunty would be
lessened, the insurance proceeds shall be applied to the sums secured oy s Secumity [nstrument,
whether or not then. due, with the excess, if any, paid to Borrower. Such marzanse proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any avaikble insuranee claim
and related matters. If Berrower does not respond within 30 days to a notice from Leryer that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the sl The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Proparty rnder
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’ s rights to any insurance
proceeds in an amount not to exceed the amounts uapaid under the Note or this Security Instrumdni, and
(D) any other of Borrower' s rights {other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procseds either to repair or restore the Property
ar to pay amaounts unpaid under the Note or this Security Instrurnent, whether or not then due.
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower' s principal residence for at least one year after the date of ogeupancy, unless Lender
determines that this requirement shall cause updue hardship for the Borrower or unless extenvating
cirenmstances exist which are beyond Bormower' s control.

Praservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Praperty. Borrower shall maintain the Property in order to prevent the Property from deteriorating of
decreasing in value dus to its condition. Unless it is determined pursuant to Section 5 that repair or
restoratiun i$ not economically feasible, Borrower shall promptly repair the Property if dameaged to
avoid fuciber deterioration or damage, If insurance or condemnation proceeds are paid in copmection
with daniagzto the Property, Borxower shall be responsible for repairing or restoring the Property only
if Lender haz rricased proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration il aamsle payment of in a series of progress payments as the work is completed. If the
insurance or conaznation proceeds are not sufficient to repair or festore the Property, Borrower is not
relieved of Borrower' s olligation for the cornpletion of such repair or restoration.

If condemnation procesds ar: paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of die nxdebtedness under the Note and this Security Instrument, first to any
delinquent amounts, apd then to prymuat of principal. Any application of the proceeds to the principal
shall not extend or postpone the dus 4242 of the monthly payments or change the amount of such
payments.

Lender or if$ agent may make reasonable erirics upon ad mspections of the Property. If it has
reasonable cause, Lender may inspact the interior of ‘he improvements on the Property. Lender shall give
Borrower notice 2t the time of or prior to such a intesior inspection spacifying such reasonable cause.

Borrowor's Loan Applicatlon. Borrower shall be m Zefault if, during the Loan application process,
BOITOWET O any persons o entities acting at the direction 4t Borrower or with Borrower' s knowledge or
consent gave materially false, misieading, or inaccurate inforriation or statements to Lender (or failed to
provide Lender with material information) In connection with £ Loan, Material representations include,
but are not limited to, representations concerning Borrower' s ocoup ancy of the Property as Borrowet's
principal residence.

Protection of Lender's Interest In the Property and Rights Under ti's Security instrument. If
(2) Borrower fails to perform the covenants and agresments contained in this S cunity Insirament, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Praperty and/or rights
under this Security Instrument (such as a procesding in bankruptcy, probate, for condram:tien or
forfeiture, for enforcement of a lien which may attain priority over this Seeurity Instrucat . to enforce
laws or repulations), or () Borrower bas abandoned the Property, then Lender may do and ;ay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights urder this
Security Instrument, including protecting and/or assessing the value of the Property, and securin ¢ and/or
repairing the Property. Lender's actions can include, but are not limited to: {4} paying any sums secured
by a lien which has priority over this Security Instrument; {b) appearing in court, and (¢) paying
reasonable zttorneys’ fees to protect its interest in the Propearty and/er rights under this Secunty
Instrument, including its secured position in a bankruptcy procesding. Securing the Praperty includes,
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water fram pipes, eliminate building or other code violations or dangerous conditions,
and have utjlities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and 1§ not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secared
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sa~ rity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov/er 2cquires fee title to the Prapexty, the leasehold and the fec title shall not merge umless
Lender agrees< 1o the merger in writing.

10. Assignment of alscellaneous Proceads; Forfeiture. All Miscellaneous Proceeds are hereby
assigmed to and shal! veaid to Lender.

If the Property is damazcd, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration i =i is economically feasible and Lender's security is not lessened.
During such repair and restoration perjod, Lender shall have the right to bold such Miscellaneous
Proceeds untl Lender has had an «ppoitunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, pry.vided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration ir 4 yingle dishursement or in a series of progress payments as the
work is completed. Unless an agreement 1s 72272 in writing or Applicabie Law requires interest to be
paid on such Miscellaneous Proceeds, Lenda shal ot be required to pay Borrower any intersst or
earnings on such Miscellaneous Proceeds. If the restoration of repair is not economically feasible or
Lender's security would be lessened, the Miscellane jus Proceeds shall be applied to the sums secured by
this Security Instrurnent, whether or not then due, with'ths excess, if any, paid to Borrower. Such
Miscelianeons Proceeds shall be applied in the order provides far in Section 2.

To the event of a total taking, destruction, or loss in value of th Troperty, the Miscelianecus Froceeds
shall be applied to the sums secured by this Security Instrument, whethe: or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propeity " which the fair market
value of the Property immediately before the partial taking, destruction, or les: in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediate'y befors the partial
taking, destruction, or loss in value, unless Borrower and Lender ofhérwise agres In wiiudg, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanccns Prozseds
multiplied by the following fraction: (a) the total amount of the sums secured immediately buawe the
partial taking, destruction, of loss in value divided by (b) the fair market value of the Propesa
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of 2 partial taking, destruction, ef loss in value of the Property in which the fair market
value of the Property immediately before the partial talting, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. '

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond 1o Lender within 30 days after the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower bas a right of action in
regard to Miscellaneous Proceeds.

Borrovier shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's iudgment, could result in forfeiture of the Property or other material impairment of Lendér’s
interest in tae Property or rights under this Security Instrament. Borrower can cure such a defanlt and, if
acceleration p.s oseurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2 (Llag that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendir' s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender' s interest in the
Property are hereby assigned avd shall be paid to Lender.

All Miscellaneous Proceeds thut are nat applied to restoration or repair of the Property shall be applied in
the order provided for in Section Z,

Bomrower Not Released; Forbearai:c” Pv Lender Not a Waiver, Extension of the tme for payment
ot modification of amortization of the sinned#cured by this Security Instrument granted by Lénder to
Borrewer or any Successor in Interest of Borrawer shall not operate to rel¢ase the liability of Borrower or
any Successors in Interest of Barrower. Lender siall Lot be required to cormmence procesdings against
any Successor in Interest of Borrower or to refuse v axiznd time for payment or otherwise modify
amortization of the sums secured by this Security Instrotaert by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowr.. Any forbearance by Lender in exercising
any right or remedy including, without lmitation, Lender’ s a~cejtance of payments from third persons,
antities or Successors in Interest of Borrower or in amotmts lees inan the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Toimnd. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Dowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a} 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer' s interest it 1he Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums securod by this Security
Instrament; and (¢} agrees that Lender and my other Borrower can agree to extend, mudfy, carbear o
make any accommodations with regard to the terms of this Security Instrument or the Note rathout the
co-signer's consent.

Subject to the provisions af Section 17, amy Successor in Interest of Borrewer who assumes Borrovwer's
obligations under this Seaurity Instrument in writing, end is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instnuument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benafit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lendar's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fess. Eender
may collect fees and charges authorized by the Seeretary. Lender may not charge fees that are exprassly
prohibited by thie Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan excesd the
permizied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o “a¢ permitted limit; and (b) any sums already collected from Borrower which excesded
permitted Taniis will be refunded 1o Borrower. Lender may choose to make this refimd by reducing the
principal owe i uider the Note or by making a direct payment to Borrower. If & refund reduces principal,
the reduction wili v treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unies? the Lender agress in writing to those changes. Borrower's acceptance of any such
refund made by direct pazaent to Borrower will constitute a waiver of any right of action Borrower
might have ariging out of sv<ir overcharge.

14. Notlces. All noticas given by Borr~wver or Lender in connection with, this Seeurity Instrument must be in
writing, Any netice to Borrower i1 colmection with this Security Instnument shall be deemed 1o have
been given to Borrower when mailed 'y 7rst class mail or when actually delivered to Borrower' s notice
addrass if sant by other means. Notice to an pne Borrower shall constite notice to all Borrowers unless
Applicable Law expressly requires otherwisz. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall onlly report & ctange of address through that specified procedure.
There may be only one designated notice address undet this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1 oy first class mail to Lender's address
staied herein unless Lender has designated another address by nitize to Borrower. Any notice in
cormection with this Security Instrument shall not be deered to havz oeen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is 7iso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqirement under this Security
Instrument.

15. Goveming Law; Saverabllity; Rules of Construction. This Security Instrume 1 shall be governed by
federal law and the law of the jurisdiction in which the Property is located Al niglits 23 obligations
contained in this Security Instrument are subject to any requirements and limitations ¢ € Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it ragh.: be silent,
but such silence skall not be construed as a prohibition against agreernent by contract. In the cvzat that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, acu
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting prevision.
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As used in this Security Instrument: (a) words of the masculine gender shal! mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation to
take any action.

16. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but oot limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futire date to 2 purchaser.

If all ‘or v part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a patura’ person and a beneficial interest m Borrower is sold or wapsferred) withont Lender’s prier
written consadrt; T ender may require immediate payment o full of all sums sacured by this Security
Instrument, [{¢wever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this 4rtion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less rian 30 days from the date the notice is given in accordmee with Section 14
within which Borrower musi pay all sums secured by this Security Instrument. [f Barrower fails to pay
thesa sumns prior to the expiration ¢4 th's period, Lender may invoke any remnedies permitied by this
Security Instrument without further »otize or demand on Borrower.

18. Borrower's Right to Reinstate After Acielzration. If Borrower mests certain conditions, Borrower
shall bave the right to have enforcement of tiu's Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Proper'y piwsuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sy +cifv for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforemg this Secinj*y Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would b« 402 under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of apy ~iher covenants or agreements; {c) pays
all expenses incurred in eaforeing this Secumity Instrument, irichiding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees wurred for the purpose of
protecting Lender's interest in the Property and rights under this Secvrity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interes i b Propu'ty and rights under
this Security Instrument, and Borrower' s obligation to pay the sums secured oy nis Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. [However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatemnent after the commencesaont of foreclosure
procsedings within two years immediately preceding the commencement of a current freciosure
proceeding; (i) remstatement will preclude foreclogure on different grounds in the future: ‘o7 {iii)
reinstaterent will adversely affect the priority of the lien created by this Security Instrumen®. ).ender
toay require that Borrower pay such reinstatement sums and expenses in one of more of the folioving
forms, as selected by Lender: (&) cash; (b) money order; {c) certified check, bank check, treasure(
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fally
effective as if no acceleration had occurred. However, this right to reinstate shall not apply iu the case of
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19, Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note {together with this Secority Tnstrument) can be sold one or more times without prior notice to
Barrower. A sale might result in a change in the entity {kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be roade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan 13
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomanwer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assurad by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boiovar nor Lender may commence, join, or be jomed to any judicial action (as either m
individual gt oz the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumeit ri-that alleges that the other party has breached any provision of, or any duty owed

_ by reeson of, this Security Instrument, until such Borrower ar Lender has notified the other party (with

20.

21.

such potice given in ¢cuupliance with the requirerents of Section 14) of such alleged breach and afforded
the other party hereto a reasonchlz period after the giving of such notice to take corrective action. If
Applicable Law provides a tireé perind which must elapse befare certain action can be taken, that time
period will be deemed to be reasol able for purpases of this Section. The notice of aceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the potice of aceeleration given to
Borrawer pursuant to Section 17 shall be deimad to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Bommower Not Third-Party Beneficiary to Ccntrast of Insurance. Mortzage Insorance reimburses
Lender {or any entity that purchases the Note) for celtain losses it may meur if Berrower does not repay
the Loan as agreed. Borrower acknowledges and agress (hat the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lepder) nor is Botrower entitled to enforce any
agresment between Lender and the Seeretary, unless expliciidy antharized to do so by Applicable Law.

Hazardous Substances. As used in this Section 2]: (a) "Hazardoyis Substances” are those substances
defined as toxic or hazardous substances, polhutants, or wastes by Exvircumental Law and the following
substances: gasoline, kerosene, other flammeble or toxic petroleum prodact:, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyae; api radioactive materials;
(b) "Environrmental Law" means federal laws and laws of the jurisdiction wher: the Property is located
that relate to health, safety or emvironmental protection; (c) "Environmental Cleamp” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentzl Condition" means a condition that can canse, coniribute to, or otherwies o quer an
Environrmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardes
Substances, or threaten to rélease any Hazardous Substances, on or in the Property. Borrower shal! not
do, nor allow anyone else to do, anything affecting the Property {(a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (c) which, due to the ptesence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses ang to maintenance of the Property {mcludmg, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of private party involving the Preperty and any
Hazardous Substance ar Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of threat
of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any overnmental or regulatory authority, or any private party, that amy removal or other remediation
of any Hazrrdons Substance affecting the Property is necessary, Borrower shall prompily take all
necessary Tezacdial actions in accordance with Envirenmental Law. Nothing bevein shall ereate any
obligation ou't coder for an Environmental Cleanup.

NON-UNIFORM COY EMANTS. Borrower and Lender further covenant and agree as follows:
22. Accelsration; Remesite i. Lender shall give notice to Borrower prior to acceleration following

23.

24,

Borrower's breach of ady covenant or agreement in this Secority Instrmment (but not prior to
acceleration nnder Section 17 uvazss Applicable Law provides otherwise). The notice shall specify:
(2) the default; (b) the action cequiz2d to cure the default; (c} a date, not less than 30 days from the
date the notice is glven to Borror er, by which the default must be cured; and (d) that failwre to
cure the default on or before the dat: svecified in the notice may result in aceeleration of the sums
secured by this Security Instrument, fo/ ec) osare by judicial procesding and sale of the Property.
The notice shall further inform Borrower o7 the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defaalt or any other defense of Borrower
to acceleration and foreclosure. If the default L. nof <ured on or before the date specified in the
notice, Lender at its option may require immedia= 7.oment in full of all sums secured by this
Security Instrurent without further demand and may Zovaclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses wrourred in pursuing the remedies
provided in this Section 22, including, but not limited to, re2souable attorneys’ fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender moy ¢harge Borrower a fee for
releasing this Security Instrwrnent, but only if the fee is paid to a third party fr.o sarvices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fass. As used in this Seamity Instrument and the Note, attorneys' fees gkall 1aclude those
awarded by an appellate court and any attorneys' fees incurred in a bankrupicy processoz.

28. Jury Trial Waiver, The Borrower hereby waives any right to a trial by jury in any action, prosisding,

26.

claim, or counterclaim, whether in contract or tori, at law or in equity, arising out of or in any W2y
related to this Security Instrument or the Note.

Walver of Homestead. In accordance with Hlmais law, the Borrower bereby releases and waives all
rights inder and by virtue of the Illinois homestead exemption laws.
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27. Placement of CoRateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borrower's coflateral. This insurance may, but
need not, protect Borrower' s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower -
may later cancel amy insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adfid th Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the ¢7si of insurance Borrower may be able to obiain on its own.

BY SIGNING BEL<>W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and o guy Pidsr executed by Borrower and recorded with it.

(Seal)
-Borrower

— {Sed)

-Bomover

(Seal)
-Borrower

(Seal)

-Bomower

] Refer to the attached Signature Addendim for additional parties and signatures.
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This instrwment was m&wledged before me m}% A?‘é' 9201 7 by Orltsetlleyin

Asudoaghan and Casey M Pennington

T

r Noir.‘rf?'ﬁ:bﬂc

va commission e:g:zres

OFFICIAL SEAL
GAIL D EOWARDS
Nolary Pybilic - State of lllinpis
My Commission Expices Ju! 3, 2018

Loan Origination Organization: Universal Americam Morecgage Company, LLC

NMLS ID: 1058

Loan Originator: Charles Poulin

NMLS ID: 210058
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