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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dacument arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated April 28, 2017, together with all
Riders to this document.

(B) “Borrower” is PATRICK MICHEL AND J ESSICA MICHEL, HUSBAND AND WIFE. Borrower
is the mortgagor under this Sccurity Instrument.

(C) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITE DIABILITY CORPORATION
organized and existing under the laws of the State of ILLINOQIS, /Leader's address is 112 S.
SANGAMON ST 2ND FL, CHICAGO, IL 60607. Lender is thc morigagee under this Security
[nstrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 1 of 16 Pages)
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(1)) “Note” means the promissory note signed by Borrower and dated April 28, 2017. The Note states
that Borrower owes Lender NINE HUNDRED SIXTY THOUSAND and NO/100----- Dollars
(US. $ 960,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than May 1, 2047.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Notc, plus intcrest, any prepayment charges and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(G) “Riders’ means all Riders to this Sccurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

K] Adjustablc kare Rider (] Condominium Rider (O Second Home Rider
[0 Balioon Rider (0O Planned Unit Development Rider
O 1-4 Family Riacr [0 Biweckly Payment Rider

[0 Other(s) [specify]

(11) “Applicable Law” means a'l controlling applicable federal, state and local statutes, rcgulations,
ordinances and administrativé rules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fecs, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower Or b Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is init’ated through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as 1o order; instruct, or authorize a financial institution 1o
debit or credit an account. Such term includes, but is 1ot {imited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone wiie transfers, and automated clearinghouse
transfers,

(K) “Escrow Items” means those items that arc described in Seclion 3

(L) “Miscellaneous Proceeds” means any compensation, scttlement, awars of damages, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages aescribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other ‘aking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
lo, the value andjor condition of the Property.

(M) “Mortgage Insurance” means insurance prolccting Lender against the nonpaymeil o or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interez. under
the Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 2 of 16 Pages)
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(0) “RESPA” means the Real Estatc Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in regard to a “federally rclated mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSF<R OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifica'icus of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIP/ZION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1539 W GRACE 5T,
[Street] « o~
[(%E}CAGO, ILLINQIS ?z?;?égdel (“Property Address™):
TOGETHER WITH all the improvements now or hereafter erccted on the-priperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All reriaccments and
additions shall also be covered by this Security Instrument. Ail of the foregoing is refeir<d to in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 16 Pages)



1712304028 Page: 5 of 21

UNOFFICIAL COPY

Loan No: 0216051902 Data 1D 5%

BORROWER COVENANTS that Borrower is lawfully seiscd of Lhe cstatc hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances ol record. Borrower warrants and will defend generally the title 10 the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Mayment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowsi shull pay when due the principal of, and interest on, the debt evidenced by the Note and any

repayment <hiarges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuarit 1 Section 3. Payments due under the Note and this Security [nstrument shail be made
in U.S. currency. Elowever, if any check or other instrument received by Lender as payment under the
Note or this Secariy, nstrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymenis dGe under the Note and this Sccurity Instrument be made in one or more of the
following forms, as selsctzd by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer’s check or cashici’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note
or at such other location as may be-dcsignated by Lender in accordance with the notice provisions in
Section 15. Lender may return aay payment or partial payment if the payment or partial payments
are insufficicnt to bring the Loan carrcat.  Lender may accept any payment or partial payment
insufficient to bring the Loan current, wititgut waiver of any rights hercunder or prejudice to 11 rights
to refusc such payment or partial paymensan the future, but Lender is not obligated 1o apply such
payments at the time such paymenls are axcepted. If cach Periodic Payment is applicd as of its
scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such
unapplicd funds until Borrower makes paymenl <9 sring the Loan current. If Borrower does not do
50 within a reasonable period of ime, Lender shall vitler apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to tlie ovistanding principal balance under the Note
immediately prior 10 foreclosure. No offsct or claim which 2orrower might have now or in the future
against Lender shall relieve Borrower from making paymeuts duc under the Note and this Security
Instrument or performing the covenants and agreements scovred by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied i th¢ following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢)-amounts duc under Section 3.
Such payments shall be applied to each Periodic Payment in the ordcr 17 wiiich it became due. Any
remaining amounts shall be applied first to late charges, sccond 10 any OYu.i 2mounts duc under this
Security Instrument, and then to reducc the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any latc charge due, the payment may be applied to the/deliquent payment
and the late charge. If more than onc Periodic Payment is outstanding, Lender may 25ply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the cxrent” that, each
payment can be paid in full. To the extent that any cxcess cxists after the payment is appiied o the
full payment of onc or morc Periodic Payments, such cxcess may be applicd to any late chriges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as descrived in the
Noie.

Any zli\Fplication of paymenis, insurance proceeds, or Miscellancous Proceeds to principal duc
under the Note shall not extend or postpone the due daic, or change the amount, of the Periodic
Payments. ‘

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ {Page 4 of 16 Pages)
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3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until.the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." Al origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender ' totices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow ltezs unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender majy waive Borrower’s obligation (o pay to Lender Funds for any or all Escrow Items at any
time. Any such/waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wherd prvable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender @uvl, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 55 Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall {or all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as“the phrase "covcnant and agrecment” is used in Scction 9. If Borrower is
obligated to pay Escrow Iteins dizectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lend<ér may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated jinder Section 9 to repay 10 Lender any such amount, Lender may
revoke the waiver as o any or ali-Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section *.

Lender may, at any time, collect and roid Funds in an amount (a) sufficicnt to permit Lender
to apply the Funds at the time specified under XESPA, and (b) not to exceed the maximum amaount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whoss Goposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is & nstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the/Funds to pay the Escrow ltems no later
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the. Escrow Items, unless Lender pays
Borrowet interest on the Funds and Applicable Law permits Lender make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o p<-paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Fride. . Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lerder shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage.ofFunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with EESRA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 16 Pages)
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4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, if
any. To the extent that these items arc Escrow ltems, Borrower shall pay them in the manner provided
in Secticn 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrowet: (a) agrees in writing to the payment of the obligation sccurcd by the licn in a manncr
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the licn in, legal proccedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proccedings are pending, but only
until such~oroccedings are concluded; or (c) sccures from the holder of the lien an agreement
satisfactory.fo Lender subordinating the lien to this Sccurity Instrument, If Lender determines that any
part of the Property is subject to a licn which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower, stall satisfy the lien or take one or mor¢ of the actions sct forth above in this
Section 4.

Lender may rearire. Borrower to pay a onc-time charge for a real cstate tax verification andfor
reporting service used hy ender in connection with this Loan.

5. Property Insuz=ice. Borrower shall keep the improvements now existing or hereafter crected
on the Property insured agairstloss by fire, hazards included within the term "extended coverage,” and
any other hazards including, vt oot limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be xiaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender rcquircs pursuant to the preceding senlences can change
during the term of the Loan. The infurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s right 1o disaprrove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may requirc Boriow:er 1o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, esstification and tracking services;, or (b) a one-time
charge for flood zone determination and cerlificaiion services and subsequent charges each time
remappings or similar changes occur which reasonakiy might affect such determination or certification.
Borrower shall also be responsible for the paymeni ol any fccs imposed by the Federal Emergency
Management Agency in connection with the review of eiv-ilood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's cxpense. Lenuer is under no obligation to purchase any
particular type or amount of covcrage. Therefore, such coveraje slall cover Lender, but might or
might not protect Borrower, Borrower’s cquity in the Property, or ti¢/contents of the Property, against
any risk, hazard or liability and might provide greater or lesser COVCIage than was previously in effect.
Borrower acknowledges that the cost of the insurancc Coverage so obtaizicd might significantly cxceed
the cost of insurance that Borrower could have obtained. Any amounts disoarsed by Lender under this
Section 5 shall become additional dcbt of Borrower secured by this Securi'y Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shaiihe payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies snall’ bo subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, an shall name
Lender as mortgagee and/or as an additional loss payec. Lender shall have the right(to hold the
policies and renewal certificates. If Lender requircs, Borrower shall promptly give to Licnider all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clausc and shall name Lender as mortgagec and/or as an additional loss

payee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration oOr
repair is economically feasible and Lender’s security is not lessencd. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed, Unicss an agrecment is made in writing or Applicable Law requires interest to be paid on
such insncance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Eees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicail, feasible or Lender's security would be lessened, the insurance procceds shall be
applied to the suwe secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,Zuch insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abansors the Property, Lender may file, negotiate and settle any available insurance
claim and related matter<.~1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeicd to settle a claim, then Lender may ncgotiate and settle the claim. The
30-day period will begin whexi the notice is given. In either cvent, or if Lender acquires the Property
under Section 22 or otherwise, Boriower hereby assigns to Lender (a) Borrower’s rights to any
insurance procceds in an amount ot fo exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boirower's rights (other than the right 1o any refund of unearned
premiums paid by Borrower) under all ilisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properi - Lender may usc the insurance proceeds either (0 repair
or restore the Property or to pay amounts uiipajd under the Note or this Security Instrument, whether
or not then due. ' -

6. Occupancy. Borrower shall occupy, estabilisls, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue 1o occupy
the Property as Borrower’s principal residence for at lcast one year after the date of occupancy, unless
Lender otherwise agrecs in writing, which consent shali 4i0i be unreasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope:ty; Tnspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterjorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrgwer shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vaius dvé to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ceoitomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ©- damage. If insurance
or condcmnation proceeds are paid in connection with damage 1o, or the aking-of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the Tepairs and restorzuca in a single
payment or in a scries of progress payments as the work is completed.  If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower 15100t relieved
of Borrower’s obligation for the completion of such repair o restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 7 of 16 Pages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Erocess, Borrower or any persons Of entitics acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, mislcading, or inaccurate jnformation or statements o
Lender (or failed (o provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security [nsirument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security [nstrument (such as a procéeding in bankrupicy, probate, for condemnation
ot forfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrument or to
enforce lows or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatcver is reasonable or a propriate 1o protect Lender's interest in the Property and rights
under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/o: ripairing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums secured-Uv-a lien which has priority over this Sccurity Instrument; (b) appearing in court; and
gc) paying rcasonable sttorneys’ fees to protect its interest in the Property andfor rights under this

ecurity Instrument, inc'ading its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited-to, entering the Property Lo make repairs, change locks, replace or board
up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities i pd on or off. Although Lender may take action under this Section 9,
Lender does not have 1o do s¢ and.is not under any duly or obligation to do so. It is agreed that
Lender incurs no liability for not (akirg any or all actions authorized under this Section 9.

Any amounts disbursed by Leaderunder this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. “shosz.amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, ‘with“such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leas¢hold, Eorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Preoerty, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing, -

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mazin‘ain the Mortgage Insurance in effect. I, for
any reason, thc Morigage Insurance coverage required by iLender ceases 1o be available from the
mortgage insurer that previously provided such insurance and Forrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obiain coverage substantially equivalent 10 the Mortgage Ipsurance previously in effect, at
a cost substantially cquivalent to the cost o Borrower of the Mortgzge-Insurance &rcviously in effect,
from an altcrnate mortgage insurer sclected by Lender. If substantially eynivalent Mortgage Insurance
coverage is not available, Borrower shall conlinue to pay to Lender {nc/amount of the separately
designated payments that were due when the insurance coverage ceased W be in cffect. Lender will
accept, use and retain these payments ds 2 non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is-eltimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on s.ch loss reserve.
Lender can no longer requirc loss reserve payments if Mortgage Insurance coverage (ininoamount and
for the period that Lender requires) provided by an insurer selceted by Lender again becories available,
is obtained, and Lender requires separately designated paymenis toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and 2Crrower
was required 1o make separately designated payments toward the Prcmiums for Mortgage lusurance,
Borrower shall pay the premiums required 10 maintain Mortgage [nsurance in cffect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation
10 pay intercst at the ratc provided in the Note.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
' Form 3014 1/01 (Page 8 of 16 Pages)



1712304028 Page: 10 of 21

UNOFFICIAL COPY

Loan No: 0216051902 Data [D: 594

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. Thesc agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer -any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, ia exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement piovidas that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share
of the premiupiy puid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sucii ¢greements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance,or xny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortaage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the 'Iemeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cectain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irisurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that-wors unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneouvs Praceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is” ceonomically feasible and Lender’s security is not
lessened. During such repair and restoratior. period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ¢pportunity to inspect such Property (o ensure the
work has been completed to Lender’s satisfaction, pr svided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorationin a single disbursement or in a seties of
progress payments as the work is corpleted. Unless an agicoment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. i€ the restoration or repair is not
economically feasible or Lender’s secutity would be lessened, the Miscellaneous Proceeds shali be
applied to the sums secured by this Security [nstrument, whether of %ok then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied i the order provided for in
Section 2.

In the event of a total taking, destruction, ot loss in value of the Propcity, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy-in which the fair
market value of the Property immediately before the partial taking, destruction, or loss tr'vaiue is equal
to or greater than the amount of the sums secured by this Security [nstrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in-writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured jmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it value, Any balance shall be paid (o
Borrower,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the ‘amount of the sums secured immediately before the partial taking, destruction, or 10ss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to scttle a claim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then duc. "Opposing
Parly” mesns the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrowsr hos a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s (udment, could result in forfeiture of the Property or other material impairment of
Lender’s interes. iy the Property or rights under this Security Instrument, Borrower can cute such a
default and, if acceieration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o be disimissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lenders interest in the Property or rights under this Security
Instrument. The proceess of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Piopérty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for i Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatior of the sums sccured by this Security Instrument granted by
Lender to Borrower or any Successor in(inferest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest < Borrower. Lender shall not be required to commence
procecdings against any Successor in [nteres. of Barrower or to refuse to extend time for payment or
otherwise modify amortization of the sums securzd by this Securily Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withoul-limiitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Botzawer or in amounts less than the amount then
due, shail not be a waiver of or preclude the exercise ol anv'zight or remedy.

13. Joint and Several Liability; Co-signers; Successors 7nr Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be‘joint and several. However, any Borrower
who co-signs this Security Instrument but does not exccute the Mote'(a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the Co/signer’s interest in the Property
under the terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms ot This_Security Instrument of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower’s obligations under this Security Instrument in writing, and is approvad by Tender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borroyershall not be
relcased from Borrower’s obligations and liability under this Security Instrument unless J.ender agrees
to such relcase in writing. The covenants and agreements of this Security Instrument shallbind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Sccurity Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reduccs principal, the reduction will be wreated as a partial prepayment without any
prepayment charge (v hether or not a prepaymcent charge is provided for under the Note). Borrower’s
acceptance of any suca reinnd made by direct payment (O Borrower will constitute a waiver of any right
of action Borrower migh' iave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noae< to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boriower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-otlier means, Notice (o any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Boirowess change of address. If Lender specifies procedure
for reporting Borrower’s change of address, tacn Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice (0 Lender shal-be given by dclivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lend.r has designated another address by notice
to Borrower. Any notice in connection with this Security Instrament shall not be deemed to have been
given to Lender until actually received by Lender. If any nouce reauired by this Security Instrument
is also required under Applicable Law, the Applicable Law requicemcnt will satisfy the corresponding
requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propercr isdocated. Al rights and
obligations contained in this Security Instrument are subject to any requiremants and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics te-agree by contract
or it might be silent, but such silence shall not be construed as a prohibition ajaipst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Kote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instramsent or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property" means any legal or beneficial intcrest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract o1 escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.

If all“or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is niu( 4 natural person and a beneficial interest in Borrowcer is sold or transferred) without
Lender's prior writiet consent, Lender may require immediate payment in full of all sums sccured by
this Security Instrumedt,. However, this option shall not be excrcised by Lender if such excrcise is
prohibited by Applicable Law.

If Lender cxerciscs this aption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lossthan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mast pay all sums secured by this Security Instrument. If Borrower
fails to pay thesc sums prior tothe expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstat’ After Acceleration. II Borrower meets certain conditions,
Borrower shall have the right to have enforecraent of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicablc. Law might specify for the termination of Borrower's
right 10 reinstate; or (c) entry of a judgment enfording this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then viorid be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any delauit of any other covenants or agrecments;
(c) pays all expenses incurred in enforcing this Security “nsirument, including, but not limited 1o,
reasonable atlorneys’ fecs, property inspection and valuation fees;.and other fees incurred for the
purpose of protecting Lender’s intcrest in the Property and right! unuer this Sccurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that'lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation o pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providsd under Applicable Law.
Lender may require that Borrower pay such reinstaiement sums and expenses(in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elcctronic I'urds Transicr.
Upon reinstatement by Borrower, this Security Instrument and obligations sccured hercoy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall notaprly in the
case of acceleration under Scction 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thersalier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 10an servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcidses,

Neither Boriower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigatit o1the member of a class) that arises from the other party’s actions pursuant (0
this Security Instrumen( o that alleges that the other party has breached any provisicn of, or any duty
owed by reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compuizace with the requirements of Section 15) of such alleged breach and
afforded the other party heretc a reasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a tiine petiod which must elapse before certain action can be taken,
that time period will be deemed to e reasonable for purposes of this paragraph. The notice of
accelcration and opportunity to curc given o Borrower pursuant to Section 22 and the notice of
acceleration given (0 Borrower pursuant 1G-Scction 18 shall be deccmed to satisfy the notice and
opportunity to take corrective action provisions i this Section 20.

21, Hazardous Substances. As used in ihis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanceh, ro'lutants, or wastes by Environmental Law and
the following substances: gasoline, keroscne, other flazamable or toxic petroleum products, lOXiC
pesticides and herbicides, volatile solvents, materials”coataining asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Law’ means fedeial/laws and laws of the jurisdiction where
the Property is located that relate to health, safcty or envifonmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or femoval actiox, as defined in Environmental
Law, and (d) an "Hnvironmenta! Condition" means a condition that-can causc, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permil the presence, use, disposal, 5ioi2ge, Of relcase of any
Hazardous Substances, or threaten to release any Hazardous Substances, om,or in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting the Tropasty (a) that is in
violation of any Environmental Law, (b) which creales an Environmental Conditicn, or (¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that agveisely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, Gf-£10rage on
the Property of small quantities of Hazardous Substances that are generally recogrizes. to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOIUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Adceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Lreuch of any covenant or agreement in this Security Instrument (but not prior to
acceleration wriler Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b tize.action required to cure the default; () a date, not less than 30 days from the
date the notice is givén *o Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the-date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Zsreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower-of ihe right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existcice of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is mot cured on or before the date specified in the nolice, Lender at
its option may require immediate paym:nt in full of all sums secured by this Security [nstrument
without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incu:2d in pursuing the remedies provided in this Section 22,
inciuding, but not limited to, reasonable atturneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase
this Security Instrument. Borrower shall pay any jecordation costs. Lender may charge Borrower a
fee for relcasing this Security Instrument, but only i{ the fce is paid to a third party for scrviccs
rendered and the charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. In accordance with [llinois daw, the Borrower hereby relcases and
waives all rights under and by virtue of the Illinois homestea ! cxemption laws.

25, Placement of Collateral Protection Insurance, Unlsss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 10 protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverags that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Dotiewer in connection with
the collateral. Borrower may later cancel any insurance purchascd by Lender, Lut only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in conpection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or oblization. The
costs of the insurance may be more than the cost of insurance Borrower may be able to oblair on its
oW
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BY SIGNING BELOW, Borrower accepts and agrees to the ternis and covenayas contained in

this Security Instrument agd in any Rider executed by Borrower-and recorded with i

.............................................................

"PATRICK MICHEL —Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §

County of COO {
QY day 0fﬂ> - )

The ﬁiregomg instrument was acknowledged before me this
Notary Public
QR (e

201 1,0
My commissiof €xpics: ? ! (0 (Printed Name)

PATRICK MICHEL AND JESSICA MICHEL

;1,: Pubf,g IAL SEA

¥ Wmn Statg l
Au ’ssfm? Wﬂﬂn
b%w %

Loan Originalor Organizalion: BLUELEAF LENDING, LLC

NMLSR 1D: 512298
Individual Loan Originator: JEANETTE MARTINEZ

NMLSR [D: 755876
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Borrower: PATRICK MICHEL

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 28th day of April, 2017, and is incorporatcd
into and shall be deemed to amend and supplement the Mortgage, Deed olp Trust, or Security Deed (the
"Security Jrsirument”) of the same date given by the undersigned ("Borrower") to sccure Borrower's
Fixed/Adjusiaole Rate Note (the "Note") to BLUELEAF LENDING, LLC ("Lender") of the same date
and covering thz-oroperty described in the Sccurity Instrument and located at:

1539 W GRACE ST

CHICAGO, ILLINOIS 60613
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEPEST RATE. THE NOTE LIMITS T HE AMOUNT BORROWER'S
ADJUSTABLE INTEREST, RATE CAN CHANGE AT ANY ONE TIME AND TIE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier sovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial [ixed intZicst rale of 3.500%. The Note also provides for a change
in the initial fixed rate to an adjustable interest r2ig; as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIIANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change(to/an adjustable interest rate on the first day of
May, 2024, and the adjustable interest rate | will pay may cliarge on that day every 12th month thereafier,
The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate/will be based on an Index. The
"Index” is the average of interbank offcred rates for one-year U.S. do'la:-depominated deposits in the
London market ("LIBOR"), as published in The Wall Strect Journal. “ThZ most recent Index figure
available as of the datc 45 days before cach Change Date is called the “Cutrent_Index.”

If the Index is no longer available, the Note Holder will choose a new ‘miex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adaing TWO and
ONE/FOURTH percentage points { 2.250%) to the Current Index. The Note Holder will «beniround the
result of this addition to the ncarest onc-cighth of onc percentage point (0.125%). Subject ¢ The limits
stated in Section 4(D) below, this rounded amount will bc my new interest rate until the neat Change
Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index {As Published In The Wall Street Journal)—
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date
al my new interest rale in substantiaily equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.500% or
less than 2.250%, Thereafter, my adjustablc interest rate will never be increased or decrecased on any
single Change Date by more than TWO  percentage points from the rate of interest I have been aying
for the przeeding 12 months. My interest rate will never be greater than 8.500% or less than the Margin.

(E) Effective Date of Changes

My new interess rate will become effective on each Change Date. | will pay the amount of my new
monthly paymen? oczinning on the first monthly payment date after the Change Date until the amount
of my monthly paymeni changes again.

(F) Notice of Charges

The Note Holder wils daliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest ratc and of any changes in my adjustable intercst rate before the effcctive date
of any change. The natice wil_ ipclude the amount of my momhlly payment, any information required by
law 10 be given o me and also the title and telephone number of a person who will answer any question
1 may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index {As Published In The Wall Street Journal)—
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Data ID: 594

Loan No: 0216031902

i

By Signing Below, Borrower accepts and agrees 10 the terms and cov
Fixcd/Adjustable Rate-Rider.

4

................................

K MICHEL —Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Published In The Wall Street Journal)}—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01 (rev. €/16)
Moditied by Middleberg Riddle Group (Page 3 of 3 Pages)
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LEGAL DESCRIPTION

Order No.: 17WNW5352760K

For APN/Parcel ID{s): 14-20-111-016-0000

LOT 3 IN OSCAR CHARLES ADDITION TO LANE PARK iN SECTION 20, TOWNSHIP 40 NORTH,
RNAGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDFU MARCH 12, 1887 IN BOOK 24 OF PLATS, PAGE 46 AS DOCUMENT 806131 IN COOK
COUNTY, ILLINOIS



