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NOTICE OF DEFAULT AND
FORECLOSURE SALE

WHEREAS, on 09/24/2004, a certain
Mortgage was executed by GEMMA
CASSANQ as Mortgagor, in favor of Wells
Fargo Bank. N.A. as Mortgagee, and was
recorded on” 40/18/2004, as Document
Number 04290426%2, .in the Office the
Recorder of Deeds, Cosx County, Illinois
and

WHEREAS, the Mortgage ~was
insured by the TUNITED STATES
SECRETARY OF HOUSING AND
URBAN DEVELOPMENT (the
SECRETARY) pursuant to the National
Housing Act for the purpose of providing

s_ingle family housing; and

e
e s
P

(HAAMEMEY ﬂ

Dock 1712316087 Fes 50 . 04

RHSP FEE:59.86 RPRF FEE: $1.68
‘KAREN A .YARBROUGH
COOK COUNTY RECORDER OF DEEDS

pRTE: 05/83/2017 p4:27 Pt PGz 1 OF ?

e e r ma e e S

WHEREAS, the Mortgage is now owned by the SECRETARY, pursuant to'an Assignment

of Mortgage dated 05/12/2014, and recorded on 07/01/2014, as Document Number 1418244013,

in the Office of the Cook County Recorder of Deeds, Illinois; and

WHEREAS, a default has been made in the covenants and conditions of the Mortgage in

that the payment due on 12/30/2016 was not made and remains wholly unpaid as of the date of
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this notice, and no payment has been made sufficient to restore the loan to currency; and
WHEREAS, by virtue of this default, the SECRETARY has declared the entire amount of
this indebtedness secured by the Mortgage to be immediately due and payable;
NOW THEREFORE, pursuant to the powers vested in me by the Single Family Mortgage
Foreclosure Act of 1994, 12 U.S.C. 3751 et seq., by 24 CFR Part 27, subpart B, and by the
SECRETAKY S designation of me as Foreclosure Commissioner, dated September 15, 2016,
notice is hereby given that on 06/09/2017 at 10:30 AM local time, all real and personal property
at or used in connection yv1th the following described premises located at ("Property™), will be sold
at public auction to the highest-oiider.
P.IN.: 29-25-405-029-1038

PROPERTY ADDRESS: 2304 E HOLIDAY TERRACE, UNIT 506
LANSING IL 60438

LEGAL DESCRIPTION: UNIT 506/ TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMUN ELEMENTS IN THE HOLIDAY

TERRACE CONDOMINIUM BUILDING #4, AS-DELINEATED AND DEFINED IN

THE DECLARATION REGISTERED AS DOCUNMENT T2688644 AS AMENDED

FROM TIME TO TIME, IN SECTION 25, TOWNSHIP *§ NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGURNTY, ILLINOIS.

The Sale will be held at southwest entrance of the RICHARD J. DALEY CENTER, 50 W,
WASHINGTON STREET, CHICAGO, IL. THE SECRETARY OF HOUSING AND URBAN
DEVELOPMENT will bid $104,179.65. There will be no proration of taxes, rents or cthivr income
or liabilities, except that the purchaser will pay, at or before closing, his prorata share of any real
estate taxes that have been paid by the Secretary to the date of the foreclosure sale.

The successful bidder, except the SECRETARY, must submit a deposit totaling at least

10% of the bid in the form of a certified check or cashier's check made out to the SECRETARY
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OF HUD at the close of bidding. The deposit is non-refundable. The remainder of the purchase
price must be delivered within three (3) days of the Sale or at such other time as the SECRETARY
may determine for good cause shown, time being of the essence. This amount, like the bid
deposits, must be delivered in the form of a certified check or cashier's check made payable to the
SECRETARY OF HUD. if the SECRETARY is the high bidder, he need not pay the bid amount
in cash. The-saccessful bidder will pay all conveyancing fees, all real estate taxes and other taxes
that are due on ot 4fter the date of sale and all other transfer taxes and State, County and Municipal
costs associated with theransfer of title.

The SECRETARY may grant an extension of time within which to submit the balance of
the bid. All extensions will be for-fificen (15) days, and a fee will be charged in the amount of
$500.00. The extension fee shall be paid m'cdvance and in the form of a certified check or cashier's
check made payable to the SECRETARY OF HUD

If the high bidder is unable to complete the sale-within the required period, or within any
extension of time granted by the SECRETARY, the high tidder's deposit will be forfeited as
liquidated damages, and the Commissioner may, at the direction of the HUD Field Office
Representative, offer the Property to the second highest bidder for an amiount equal to the highest
price offered by that bidder. All other terms of the Sale would remain the samie.” If the second
highest bidder rejects the Commissioner's offer, the Field Office Representative wili provide
instructions to the Commissioner about cancellation of the Sale or other action to be taken.

There is no right of redemption, or right of possession based upon a right of redemption,
in the mortgagor or others subsequent to a foreclosure completed pursuant to the Act. Therefore,
the Foreclosure Commissioner will issue a Deed to the purchaser(s) upon receipt of the entire

3



1712316087 Page: 4 of 7

UNOFFICIAL COPY

purchase price in accordance with the terms of the sale as provided herein. HUD does not
guarantee that the property will be vacant.

The scheduled foreclosure sale shall be cancelled or adjourned if it is established, by
documented written application of the mortgagor to the Foreclosure Commissioner not less than 3
days before the date of sale, or otherwise, that the default or defaults upon which the foreclosure
is based dia not exist at the time of service of this notice of default and foreclosure sale, or all
amounts due unde: the mortgage agreement are tendered to the Foreclosure Commissioner, in the
form of a certified or Casier’s check payable to the Secretary of HUD, before public auction of
the property is completed.

The amount that must be paid :£the mortgage is to be reinstated prior to the scheduled sale
is $ N/A (as thfs is a Reverse Mortgage) as' o1 N/A, plus all other amounts that would be due under
the mortgage agreement if payments under the mgrtgage had not been accelerated, advertising
costs and postage expenses incurred in giving notice, riilcage by the most reasonable road distance
for posting notices and for the Foreclosure Commissioner’s atiendance at the sale, reasonable and
customary costs incurred for title and lien record searches, the-nacessary out-of-pocket costs
incurred by the Foreclosure Commissioner for recording documents, a commission for the
Foreclosure Commissioner, and all other costs incurred in connection with the foreciesure prior to
reinstatement.

Tender of payment by certified or cashier’s check or application for cancellation of the
foreclosure sale shall be submitted to the address of the Foreclosure Commissioner provided
below.

BE ADVISED THAT THIS NOTICE CONSTITUTES AN ATTEMPT TO
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COLLECT A DEBT AND ANY INFORMATION RECEIVED HEREUNDER WILL BE
USED FOR THAT PURPOSE.

In accordance with the Fair Debt Collection Practices Act, you are hereby advised
that this is an attempt to collect a debt and any information received will be used for that
purpose, and:

1. Unless you dispute the validity of the balance within thirty (30) days of your
receipt of this Nedoe, we will assume that the amount is correct;

2, If you dispnte the accuracy of the arrearage, and so notify us in writing within
said thirty (30) day period, w< »7ill send you a verification of the arrearage amount; and

3. If the above Morigage lender_is not the original lender on your Note and

Mortgage, we will provide you with the€“iaime and ajdress of the original lender, should you

request such information in writigg withs

' Fm%) ng thirty (30) day period.

Dated:

3 North Franklin, Suite 201
Chicago, Illinois 60606
(312) 357-1125
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STATE OF ILLINOIS )
) SS
COUNTYOFCOOK )

AFFIDAVIT OF MAILING

I, IRA T. NEVEL, being first duly sworn on oath, depose and state that I served a copy of
the Notice of Default and Foreclosure Sale to all partles of record by placing a true and correct
copy thereof in a sealed envelope plainly addressed, certified mail, retum recelpt requested and
deposited same in the Unjted States mail chute
postage fuliy.rrepaid on { It , 7.1

SUBSCR ];%))SWFRN to h,u re me
This ay of LNy

- NOTARY PUBLIC

OFFICI%L SRAL
LISA K" WALSH

Notary Public - Stat< oi Minois
My Commission Expires-Jun 11,2018
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SERVICE LIST

SECRETARY HOUSING AND URBAN DEVELOPMENT
CERTIFIED MAIL: 7016 1370 0060 7988 9400

HUD National Servicing Center

110 West 7 Street, Suite 1110

Tulsa, OK 74119

DENISE DOUGHERTY, HEIR

CERTIFIED MAIL: 7016 1370 0000 7988 8342
2194 Suga: River Trail

Gladwin, MI[745524

DANIEL CASSANG, HEIR

CERTIFIED MAIL: 7536 1370 0000 7988 8359
2194 Sugar River Trail

Gladwin, MI 48624

DANIEL CASSANO, HEIR

CERTIFIED MAIL: 7016 1370 0065 7588 9059
2304 East Holiday Terrace, Unit 506

Lansing, IL. 60438

UNKNOWN HEIRS OF GEMMA GASSANO
AND UNKNOWN OCCUPANTS

CERTIFIED MAIL: 7016 1370 0000 7988 8908
2304 E Holiday Terrace, Unit 506

Lansing, 11. 60438

HOLIDAY TERRACE CONDOMINIUM ASSOCIATION, Building 104
CERTIFIED MAIL: 7016 1377 0000 7988 8984

C/O RY Properties

18221 Torrence Avenue

Lansing, IL. 60438

PREPARED BY/RETURN TO:
BOX 167



