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COULATERAL ASSIGNMENT OF LEASES AND RENTS

THIS COLLATFRAL ASSIGNMENT OF LEASES AND RENTS (“Assignment”) is
made as of this 1% day of Mav, 2017, by CSD KURTZEIN, LLC, an Illinois limited Liability
company, with a mailing address of 980 Noith Michigan Avenue, Suite 1280, Chicago; Illinois
60611 (“Assignor™), to WINTRUST BANK, an Illinois banking corporation, having its principal
office at 231 South LaSalle Street, 22dFlyor, Chicago, Illinois 60604 (“Lender™), and pertains to the
real estate described in Exhibit “A” attacher hereto and made a part hereof and all impiovements
thereon (“Prenuses™). '

I
RECITALS

1.1 Note. Pursuant to that certain Constructior-Loan Agreement dated as of the date
hereof berween Bomrower and Lender (together with all rentwa.s. amendments, modifications.
increases and extensions thereof, the “Loan Aereement”), Lendsitias made a loan (“Loan”) to
Assignor and Assignor is indebted to Lender in the principal suia of 4p to FIVE MILLION
EIGHT HUNDRED THOUSAND AND 00/100 DOLLARS | ($5.800,000.00), wihich
indebtedness is evidenced by a Mortgage Note dated of even date herewitli.¢xecuted and delivered
to Lender by Assignor and all modifications, substitutions, extensions and rénewals thereof
(“Note™). - o

1.2 Other Loan Documents: As further security for the repayment of the Note, Assignor
has executed and delivered to Lender a Construction Mortgage, Assignment of Leases and Rents,
and Security. Agreement, as amended and restated (“Mortgage”) of even date herewith, granting to
Lender a first lien on- the. Premises, subject only to the Permitted Encumbrances and the Prior
Encumbrances, each as defined on the Mortgage, and Assignor has executed and delivered or have
caused to e executed and delivered certain other documents further evidencing or securmng the
Note (the Loan Agreement, the Note, the Mortgage, this Assignment, and all such other loan
documents, whether now or Lereafter existing, and as amended, modified, extended or restated from
time to time, are collectively referred to herein as the “Loan Documents™). Any capitalized word
ot plrase used and not specifically defined in this Agreement will have the meaning ascribed to

such word or phrase in the Loan Documents.
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13 This Assignment. “As further secuiity for the repayment of the Loan and for the
payment and perforance of all other Liabiliti$s,-m addition to the other Loan Documents, Assignor
is required by the Loan Documents to execute and deliver to Lender this Assignment.

II
'THE-GRANT

NOW, THEREFORE, as addmonal‘ security for the prompt payment when due of all
principal of & ﬂ(‘ interest on the Note: payment ‘i full and performance of all obligations of Assignor
under the Loan Documents and payment in full of the Secured Indebtedness (as such term is defined
in the Mortgage); savment in full of all e\(penses and charges, legal or otherwise, including
attorney’s fees and experses paid or incurred ‘bv Lender in realizing or protecting this Assigmnent
or the Loan; and any and/sii obligations, mdebteduess and liability of Assignor (and of any other
borrower for whose indebtedess this Asannment is pledged as CO]l'lTE.‘I'll) to Lender i connection
with the Loan, whether such cbligations, indebtedness, or liability are now existing or hereafter
created, direct or indirect, abselute or commirent }omt and several or joint or several, due or to
become due, however created, evidencad, 01 arising and however acquired by Lender, and all
renewals and extensions thereof (all cc'l‘mn ely, the “Liabilities™) and in consideration of the
matters recited above, Assignor heleby Qiﬂll?“ sells, assigns, and transfers to Lender all of
Assignor’s right, ntle .and mnterest mn, fo, " under the following (collectively, the “Assigned
Secunty™): .

(a) --That certamn-lease or t}!mse certait leuses described in Exhibit “B” attached
hereto and made a part hereof (collectively “Identifi=d 1eases”);

(b)  Any and all leases; optlons contracts for saie; or other agreements executed
hereafter for the occupancy, sale or use (including concessions) of all or any part of the
Premises (col]ectwely ‘Future Leases”):.

: (c) . Anv and all addenda extensions, 1e11ewwls amendments, and modifications,
to or of the Identified Leases and Future Leases, whether now or hereatte: edisting (being
referred 1o herein collectively with the Identified Leases aud Funwe Leases as lie) “Leases.”
and each of the Leases being referred to herein as a “Lease”);

(d) . All rents, escrow deposits, income, revenues, issues, profits, condemmnation
awards, use and occupancy- payments, damages, monies and security payable or receivable
under or with respect to the Leases or pursuant to any of the provisions thereof, whether as
rent or otherwise, and profits arising from the Leases or front the use and occupation of all
or any portion of the Premises described in any of the Leases or in the Mortgage
(collectively “Rents”™); .

(6)  All proceeds payable under any policy of insurance covering loss of Rents
for any cause (*Insurance Proceeds™:- .

7692078_4
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. () All rights, powers, privileges, options and- other benefits of Assignor as
lessor under such Leases (collectively “Assignor’s Rights”). mcluding, without limitation (a)
the immediate and continuing right to receive and collect all Rents, and (b) the right to make
all waivers, agreements and settlements, to give and receive all notices, consents and
releases, to take such action upon the happening of a default under any of the Leases,
including the commencement, conduct and consununation of such legal proceedings as may
be penmitted under any provision of any of the Leases or by law, and to do any and all other
thinigs ‘whatsoever which-the Assignor is or may become entitled.to do under any of the
Leases; and

(2) All guaranties of the tenants’ performance of the Leases (“Guaranties™).

This Assignment ¢hustitutes a present, perfected and absolute assignment. This Assignment
confers upon Lender a power conpled with an interest and cannot be revoked by Assignor.

1
GENERAL AGREEMENTS

3.1  Present Status. Assignor represents and warrants that:

(a)  Assignor is the sole ownel o the entire lessor’s mterest in the Identified
Leases; - ' : '

(b)  The Identified Leases are and will reriain valid and enforceable and have not
been altered, modified, or amended in any manner wha(soe':er except as may be herein set
forth; ‘

(c). . - Neither Assignor nor any lessee is in default under any of the terms,
covenants, or conditions of the Idennfied Leases:

(d)  Other-than this Assignment, no Rent has.been assigned or aricipated and no
Assignor’s Rights or Guaranties have been assigned:

(¢) - . No.Rent for any period subsequent to the date of this Assignment, other than
security or other deposits provided for in the Leases, has been collected in advance of the
times when due under the terms of the respective Identified Leases; and Assignor shall not
claim or permit any lessee or any person in possession of any portion of the Premuses to
claim any right of set-off against any such Rent that is not permitted under the Lease; and

(f)  Assignor has delivered to Lender true and complete copies of all Identified

Leases described in- Exhibit “B” and that such Identified Leases are all of the Leases
currently in effect affecting the Prenuses.

7692078_4
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3.2 Future Performance. Assignor covenants:

(a)  To observe and perform all of the obligations imposed upou tlie lessor under
the Leases and not to.do or permit to be done anything to impair the security thereof;

(b))  Where Assignot’s consent 1s required under a Lease, not fo consent to or
allow the assignment or subletting of the lessee’s mterest in any of the Leases without the
priorwritten consent of Lender;

f2)  Not to collect any of the Rents, other than secusity or other deposits provided
for in the Leases, more than thirty (30) days in advance of the time when the same becores
due; o

(d)  No'+o hereafter assign, sell, pledge, or encumber any of the Assigned
Security except as herewafter set forth;

(e) Not to alter, modify, or change the terms of any Lease, Assignor’s Rights or
Guaranty, cancel or terminate the same, accept a surrender thereof, or in any manner release
or discharge any lessee from any obligation or covenant of any Lease, Assignor's Rights or
Guaranty, without the prior written consent of Lender;

(f) At Lender’s request, to assion and transfer to Lender specifically i writig
any and all Future Leases and to execute anedeliver, at the request of Lender, all such
further assurances and assignments pertaining to«P¢ Premises as Lender may from time to
time require;

. (2)  To warrant and defend the Assigned Secutziy against all adverse claims,
whether now or hereafter ansing; ' '

()  To enforce or secure the performance. of each'.sind every obligation,
covenant, condition and agreement to be performed by the tenant uuder zach and every
Lease, Assignor’s Rights and Guaraaty:,

(1) To observe and comply (or cause the tenants to observe and comp!yyiwvith all
provisions of law applicable to the operation, use, occupancy, maintenance and ownership
of the Premises;

: )] To give prompt; written notice to the Lender of any notice given by a lessee
claiming default on the part of the Assignor with respect to any Lease, Assignor’s Rights or
Guaranty, and to.alsq appear in and defend any action or proceeding arising under, growing
out of or in any manner connected with any Assigned Secunity:

(k) - ‘Not to.lease or otherwise permit the-use of all or any portion of the Prenuses
for rent that is below the fair-market rent for such property;

7602076_4
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() " If any of the Leases provide for the abatement of rent during repair of the
premises demised thereunder by reason of fire or other casualty, the Assignor shall furmsh
renfal insurance to Lender in accordance with Section 6(iv) of the Mortgage; and

(m) ~ Not hereafter permit any of the Assigned Security to become subordnate to
any lien other than the lien of the Mortgage and any liens to which the Mortgage is NOW, Or
may vursuant to its terms become, subordinate. '

IV
DE_FAULTS AND REMEDIES

41  Absencé of Default. Although this Assignment is intended to be a present
assignment, Assignor shal’ lave the right to collect at the time of, but not more than thuty (30) days
prior to, the payment dates provided m the Leases, all Rents, and to retain, use, and enjoy the same;
provided that none of the follewme events shall occur. each of which shall constitute a default
(“Default”) hereunder:

()  Assignor’s failure to'pay any amount due herein or secured hereby within ten
(10) days after 1t 1s due;

(b) Assignor’s failure to timely perform or observe any other provision of this
Assignment-that is not cured within thirty (3¢)dzys after Assignor recelves written notice
of that failure from Lender; provided that if Assianor commences to cure the failure
during the 30-day cure period and is diligently actempting to effect the cure, the cure
period shall be'extended fo permit Assignor to complet2 the cure. but in no event shall the
cure period be longer than one hundred twenty (120) days;

(¢) A default uncured within the applicable notice aiic cure period, if any, m the
payment or performance of the Liabilities;

()  Lender’s finding that any statement, representation or warreaty‘inade herein
by Assiguor is unirue or incomplete.in any material respect; or

(e) - .An “Event of Default” or “Default” pursuant to the Note or any of the other
Loan Documents, subject to applicable cure periods, it any. :

All Rents which acerue prior to a Default but are paid thereafter shall be paid to the Lender.

42 Exercise of Lender’s Rights. Any time during the continvance of a Default, Lender
may, at its option, but subject to the rights of the tenants under the Leases, take the actions described
below, without in any way waiving such Default, without notice and without regard to the adequacy
of the security for the Liabilities. Lender may act either in person or by an agent or by a receiver
appointed by a cowt. Lender may:

7692076_4
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(a)  Take possession of all or any part of the Premises or any other property
described in any or all of the Leases, the Mortgage and the other Loan Documents, fo have,
hold, manage, lease, sell, .and operate the same on such terms and for such periods of tuue as
Lender may deem proper; . - - )

(b)  Either with or without taking possession of such Premises, in Lender’s own
name, sue for or otherwise collect and receive all Rents, including those past due and
urpaid, with full power-to make, from time to time, all alterations, renovations, repairs or
replazep:ants to or.of any part of the Premises as may-seem proper {0 Lender and to apply
such Rento/in payment of any:or all-of the following, in such order and manner as Lender
may in 11 50f2 discretion” determine, any stafute, law, custom, or use to the-contrary
notwithstanding:

(1) All_expenses of managing the Premises, including, without
limitation, the salaries. fees, and wages of any managing agent and such other
employees as Lend¢r mav deem necessary or desirable;

(i)  All expenkes of operating and maintaining the Premises, mcluding,
without limitation, all taxes, charzes, clains, assessments, water rents, sewer rents,
any other liens, premiums for ‘all msurance that Lender may deem necessary or
desirable, and the cost of all alteratipps. renovations, repairs, or replacements;

, (iif) - All expenses icident fo/i7King and retaining possession of the
Premnises: and -.--

(iv)._ The Liabilities, including, without Lizpitation, all costs and attorneys’
fees; .
(c) At Lender’s option, perform Assignor’s-obligations he reunder or pursuant to
any of the Assigned Security, or cure Assignor’s default, in such manner az d to such extent
as Lender deems appropriate;

(d)  Make, enforce, modify and accept surrender of the Leases, Assignor s Rights
and Guaranties;

(¢)  Perform any and all other acts necessary or proper to protect the security of
this Assignment;

() - Apply for, and.the Assignor hereby consents to, the appointment of a
receiver of the. Premises or any portion thereof, whether or not forecloswre proceedings have
been commenced under the Mortgage, and if such proceedings have been comienced,
whether or not a foi‘gclosm'e sale has occurred; and

T - . 7692078_4
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(@) .. Avail itself of any rights, powers or remedies granted in the other Loan
Documenis, which remedies are cumulative to those granted herein.

The ‘Assignor hereby appoints irrevocably the Lender its true and lawful attorney in its name
and stead and authorizes Lender to take any or all of the actions described above. Powers of
attorney conferred upon Lender pursuant to this Assignment are powers coupled with an mterest
and cannot be revoked, modified or altered without Lender’s written consent. The exercise by
Lender of the rights, powers and remedies granted if in this Paragraph 4.2, collection of the Rents
and theiraprlication as_provided herein, shall not be. considered a waiver of any Default.
Assignor’s obiiations hereunder shall survive foreclosure of the Mortgage, and Ass1gnor covenants
to observe and eariply with all-its.obligations under this Assignment and the other Loan Documents
throughout any pericc of redemption after foreclosure of the Mortgage.

43  Non-Liability of Lender and Indemnity. Lender shall not be liable for any loss
sustained by Assignor resulting from Lender’s failure to Jet the Premuses after a Default or from any
other act or omission of Lenderin managing. using, occupying or maintaining the Premises after a
Default unless such loss is directly ind solely caused by the willful misconduct, gross negligence, or
bad faith of Lender. Lender shall not e obligated to perform or discharge, nor does Lender hereby
undertake to perform or discharge, any chligdtion, duty. or liability of Assignor or any other party
under any Assigned Security or under or by reason of this Assignment. This Assignment shall not
operate to make Lender .responsible for: (i) the control, care, management, ot repair of the
Premises; (ii) the carrying out of any of the terths and conditions of any Lease: (1) any waste
committed on the property by the lessees or by any othier parties or for any dangerous or defective
conditions of the Premises; or-(iv) any negligence in the znspagement, upkeep, repair, or control of
the Premises resulting in loss or injury or death to any lessee dicensee. employee or stranger so long
as such loss or injury or death.is not caused by the Lender or(ifs agents and or emplovees. This
Assignment shall not be construed as constituting the Lender a “ipsitgagee in possession” of the
Premises. Lender has not received any-security deposit with respeci-to’any Lease, and assumes no
responsibility for any such security deposit until such time such security deposit (specified as such
with specific reference to. the Lease_pursuant to which deposited).may be tia wsferred to Lender and
accepted by Lender by notice to the tenant under such Lease.

Assignor shall, and does hereby agree fo, protect. defend, indemnify, an¢ hold Lender
harmless from and against any and all claims, liability, loss, cosl, damage or expense welnding
reasonable attorney’s fees. which Lender may or might incur by reason of: (a) the Leases, Lessor’s
Rights or. Guaranties: (b) this Assignment; (¢) any alleged obligations or undestakings on Lender’s
part to performn or discharge any-of' the terms. covenants, or agreements contained in the Leases; or
(d) any action taken or omitted by Lender or its agents under this Assignment, unless constituting
willful misconduct or negligence. Should Lender incur any such liability, loss or damage, the
amount thereof, including costs, expenses, and reasonable attorneys’ fees, shall be paid by Assignor
upon demand of Lender and shall constitute a part of the Liabilities. -

44  Collection of Rent. Assignor hereby and irrevocably authorizes and directs the
lessee named in any Lease, whether now or hereafter existing, the occupant of all or any part of the

7682078 4
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Premises, or the obligor named in any Guaranty, upon receipt from Lender of written notice to the
effect that Lender is then the holder of the Note and that a Default exists, to pay over to Lender all
Rents, arising or accruiing under suchi Lease or from all or any part of the premises described therein
and 10 continue so to do until otherwise notified by Lender. Assignor agrees that lessees shall have
the right to rely upon such demand and notice from Lender and shall pay such Rents fo Lender
without any obligation or right to determine the actual existence of any such Default or the Lender’s
right to receive such Rents. nétwithstanding any notice from or clam of Assignor to the contrary,
and without the need for a judicial determination that a Default has occurred. Assignor shall have
no right ¢ elzim against such lessees for any such Rents so paid by tenants to Lender. Assignor
agrees that 1t/wul at Lender’s request take such action as Lender may from time to fune request to
assist Lender inevérrising any rights hereunder, including joining in a written direction to lessees to
pay Rents to Lender

45  Other Secusity. Lender may take or release other security for the Liabilities, release
any party primarily or secoiadsily liable thevefor, apply any other security held by 1t to the
satisfaction thereof: all without prejudice to any of its rights under this Assigniment.

46  Waivers. Nothing coatamed in this Assignment and no act done or omifted by
Lender pursuant to the rights, powers and r<medies granted it shall be deemed to be a waiver by
Lender of its rights, powers and remedies vnder-the other Loan Documents. This Assignment is
made and accepred without prejudice to any of the rights, powers and remedies possessed by Lender
under any of the other Loan Documents. The right of Tender to collect the Liabilities and to enforce
any other secwrity held by it may be ‘exercised by Leuder either prior to, simultaneously with, or
subsequent to any action taken by it hereunder. |

47 - Amounts Held in Trust for Lender. Any amoun(s received by Assignor or its agents
for performance of any actions prohibited by the terms of this Assigiment, inclnding any amounts
received in commection with any . cancellation, modification or amencmjzit of any of the Leases
prohibited by the terms of this' Assignment, and any amounts received 0y Assignor as Rents, from
and after the date of any Default, shall be held by Assignor as trustee 1o Lender and all such
amounts shall be accownted for to Lender and shall not be commingled witll otler funds of the
Assignor. Any person acquiring or receiving all or any portion of such trust funde'shail acquire or
receive the same in trust for Lender as if such person had actual or constructive netce, that such
funds were impressed- with a trust in accordance herewith. By way of example, such notice may be
given by an instrument recorded with the Recorder of Deeds of the county in which the Premises
are located stating that Assignor has received or will receive.such amounts n trust for Lender.

-V
MISCELLANEOUS

5.1  Notices. Any notice that Lender or Assignor may desire or be required o give to
either of the others shall be in.writing and shall be mailed or delivered to the mtended recipient at its
address set forth in the Mortgage. Such notice shall be deemed to have been delivered on the date
of delivery if hand-delivered, the -next business day after delivery to a nationally recognized

7692078_4



1712445091 Page: 9 of 13

UNOFFICIAL COPY

overnight courier service if by such courier service, or two (2) Business Days after mailing by
United Statés leglsteled or cemﬁed mail, retumn receipt requested, postage prepaid. Except as
otherwise specifically required, notice of the exercise of any right or option granted to Lender by
this Assignment is not required to be given. _

52  Govemming Law. The place of negotiation, “execution. and delivery of this
Assignment, the location of the Premises, and the place of payment and performance under the
Loan Documents being Iilinois, this Assuunenl shall be construed and enforced according to the
laws of [llines

53 Sere ablhgy If any p10\151on of tlus Assmmnem or any paragraph, sentence,
clause, phrase, or Waid; or their application, in any circumstance, is held invalid, the validity of the
remainder of this Assigiwient shall be construed as 1f such invalid part were never included.

54  Headings. Tle headings of sections and paragraphs in this Assignment are for
convenience or reference only and shall not be construed in any way to limit or define the content,
scope, or inlent of the provisions of this Assignment.

55  Granunar, As used in this’ASsignment, singular and plural nouns, and masculine,
fenunine, and neuter ])lOllOllllS slnll be fully intershangeable where the context so requires.

5.6 Successors and Assigns. This Asstpnment shall be bmdmg upon Assignor, its
successors, assigns, legal representatives, and all othes persons or entities claiming under or through
Assignor. The word “Lender,” when used herein, shallncinde Lender’s successors, assigns, and
legalleplesentall\es including all other holders, from time t5-time, of the Note.

57 - Conﬂicts; 'I_n case of auy.conﬂjct between the terms ' fr*his Assignment and those of
the Mortgage.. the terms of the. Mortgage shall prevail.

58 Waiver of Jury Trial. ASSIGNOR AND LENDER WAIVE ANY RIGHT TO A
TRIAL BY JURY IN. ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY
RIGHTS (i) UNDER THIS ASSIGNMENT, THE OTHER LOAN DOCUMENTSOR UNDER
ANY AMENDMENT, INSTRUMENT DOCUMENT OR AGREEMENT DEL:*ERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREW!TH OR
THEREWITH,.OR (ii) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN
CONNECTION WITH THIS -ASSIGNMENT OR THE OTHER LOAN DOCUMENTS.
ASSIGNOR AND LENDER AGREE THAT ANY SUCH ACTION OR PROCEEDING SHALL
BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

" [SIGNATURES APPEAR ON NEXT PAGE]

" 7692078_4
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IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed as of the
date stated above.

ASSIGNOR:

CSD KURTZEIN, LLC, an (llinois limited
liabilyTompany

Natie:~ #i &ttre v o) d
Its: Manager

STATE OF ILLINOIS )

COUNTY OF COOK ;

I, an L HLJg wa - , a Notary Public in and for said County
and State, DO HEREBY CERTIFY that ~|” Do)y acd f:i:,l ‘na , as Manager of CSD
KURTZEIN, LLC, an llinois hmited labllity’ company, whose name is subscribed to the
foregoing instrument, appeared before me this day. ir person, and acknowledged that he signed and
delivered the said instrument, on behalf of said compary and as his free and voluntary act, and as

the duly authorized and free and voluntary act of the coniraty, for the uses and purposes therein set
forth.

GIVEN under my hand and official seal, this i | day o1 ansil, 2017.

ANEL MEDINA
Official Sea!

| Notary Public - State of lllinois

g MyCommission Expires Apr 14, 2021

Notary Public

SIGNATURE PAGE TO COLLATERAL ASSIGNMENT OF LEASES AND RENTS
CSD KurTzZEIN, LLC
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EXHIBIT “A”

LEGAL DESCRIPTION

TRACT I NORTH RETAIL PARCEL

THAT PART OF TRACT 1, BEING A SINGLE ‘TRACT OF PROPERTY COMPOSED OF
THE FOLLOWING 3 PARCELS: '

PARCEL I:

THE EAST HALF OF LOT 5 AND ALL OF LOTS 6 AND 7 (EXCEPT THE SOUTH 18-172
FEET OF SAIDLOTS 5, 6 AND 7) IN BLOCK 1 IN WHAPLE’S SUBDIVISION; ALSO
LOTS 9 AND 100(EXCEPT THE SOUTH 18-1/2 FEET THEREOF) IN HOARD AND
OTHERS’ SUBDIVISION OF LOT 1 (EXCEPT THE NORTH 100.00 FEET THEREOF) IN
NILES SUBDIVISION-GF LOTS 10 TO 16, BOTH INCLUSIVE, AND THE WEST 13 FEET
OF LOT 17 IN SKINNER'S S J2DIVISION. ALL OF ABOVE BEING IN THE SOUTHWEST
QUARTER OF THE NORTHWEST, QUARTER OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
[LLINOIS.

PARCEL 2: T

LOTS | AND 2 IN 1121-23 LAKE STREET BUiLDING PARTNERSHIP SUBDIVISION, A
SUBDIVISION IN THE SOUTHWEST QUARTEX OF THE NORTHWEST QUARTER OF
SECTION 7. TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, VILLAGE OF OAK PARK, COOK COUNTY . ILLINOIS.

PARCEL 3: THAT.PART OF A 15 FOOT WIDE PUBLIC ALLEY LYING NORTH OF LOTS
3 TO 10 INCLUSIVE, IN-AND ESTABLISHED BY HOARD ANR OTHERS’ SUBDIVISION
OF LOT 1 (EXCEPT THE NORTH 100 FEET THEREOF) IN NITES SUBDIVISION OF
LOTS 10 TO 16 INCLUSIVE AND THE WEST 13 FEET OF LOT 17 OF SKINNERS
SUBDIVISION OF . LAND IN- THE SOUTHWEST CORNER OF THL NORTHWEST
QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST O¢ THE THIRD
PRINCIPAL MERIDIAN, AND LYING WEST OF THE SOUTHERLY EXTENSION OF THE
FAST -LINE -OF LOT. 1 IN 112123 LAKE STREET BUILDING PAFTIERSHIP
SUBDIVISION, BEING'A SUBDIVISION OF THE NORTHWEST QUARTER OF 3 ~CTION
7. TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.,
ACCORDING TO THE-PLAT THEREOF RECORDED MAY 6.1994 AS DOCUMENT NO.
94413163, ALL IN COOK COUNTY, ILLINOIS, LYING ABOVE AN ELEVATION OF
632.00 FEET, NORTH AMERICAN VERTICAL DATUM(1988), AND BELOW AN
FLEVATION OF 648.10 FEET, NORTH AMERICAN VERTICAL DATUM(1988),
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID
TRACT |- THENCE NORTH 88 DEGREES 31 MINUTES 02 SECONDS EAST ALONG THE
SOUTH LINE OF SAID TRACT, 34.00 FEET; THENCE NORTH 01 DEGREES 51 MINUTES
05 SECONDS WEST, 0.89 FEET TO THE POINT OF BEGINNING; THENCE NORTH 01
DEGREES 5! MINUTES 05 SECONDS WEST, -29.50 FEET. THENCE NORTH 88

7692078 _4
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DEGREES 08 MINUTES 55 SECONDS EAST, 11.21 FEET; THENCE NORTH 01 DEGREES
51 MINUTES 05 SECONDS WEST, 5.13 FEET, THENCE SOUTH 83 DEGREES 03
MINUTES 55 SECONDS WEST, 4.02 FEET; THENCE NORTH 01 DEGREES 51 MINUTES
05 SECONDS WEST,- 14.91 FEET; THENCE SOUTH 88 DEGREES 08 MINUTES 55
SECONDS WEST, 0.96 FEET THENCE-NORTH 01 DEGREES 51 MINUTES 05 SECONDS
WEST, 5.58 FEET: THENCE SOUTH 88 DEGREES 08 MINUTES 55-SECONDS WEST, 6.24
FEET; THENCE NORTH 01 DEGREES 51 'MINUTES 05 SECONDS WEST, 78.81 FEET;
THENCE NORTH 88 DEGREES 08 MINUTES 55 SECONDS EAST, 7.20 FEET; THENCE
NORTH 01 DEGREES 51 MINUTES 05 SECONDS WEST, 21.45 FEET; THENCE NORTH
88 DEGRELS 08 MINUTES_ 55 SECONDS EAST, 4.02 FEET, THENCE NORTH 0t
DEGREES 5} MINUTES 05 SECONDS WEST, 5.12 FEET; THENCE SOUTH 88 DEGREES
08 MINUTES 55 SECONDS.WEST, 11.21 FEET; THENCE NORTH 01 DEGREES 51
MINUTES 05 SECONDS WEST, 29.50 FEET; THENCE NORTH 88 DEGREES 08 MINUTES
55 SECONDS EAST ~137.44 FEET THENCE SOUTH 01 DEGREES 51 MINUTES 05
SECONDS FEAST, 109.41 -FEET; THENCE NORTH 88 DEGREES 08 MINUTES 55
SECONDS EAST, 14.12 FEET; THENCE SOUTH 01 DEGREES 51 MINUTES 05 SECONDS
EAST, 15.93 FEET: THENCE 5OUTH 88 DEGREES 08 MINUTES 55 SECONDS WEST,
29.10 FEET: THENCE SOUTH 07 DEGREES 51 MINUTES 05 SECONDS EAST, 8.60 FEET;
THENCE SOUTH $8 DEGREES €8/ INUTES 55 SECONDS WEST, 31.21 FEET; THENCE
SOUTH 01 DEGREES 51 MINUTES ©5 SECONDS EAST, 8.01 FEET; THENCE SOUTH 83
DEGREES 08 MINUTES 55 SECONDS WEST, 19.50 FEET, THENCE SOUTH 01 DEGREES
51 MINUTES 05 SECONDS EAST, 48.05 FEET, THENCE SOUTH 88 DEGREES 08
MINUTES 55 SECONDS WEST. 71.74 FEET- T8 THE POINT OF BEGINNING, IN COOK
COUNTY ILLINOIS

CONTAINING 22,271 SQUARE FEET MORE OR LI:r~S -

TRACT II. EASEMENTS

NON-EXCLUSIVE AND/OR EXCLUSIVE- EASEMENTS FOR NIF BENEFIT OF TRACT I
AS DESCRIBED IN ARTICLE 3, SECTION 3.1 AND ARTICLE4, AECTIONS 4.5 AND 4.6
OF THE.. DECLARATION OF COVENANTS, CONDITIONS, 'RESTRICTIONS AND
EASEMENTS MADE-BY LMC-OAK PARK HOLDINGS, LLC, A DELAWARE LIMITED
LIABILITY COMPANY. DATED | M Ay A Av_[.2017, AND RECORDED .S ¢/ 2017
AS DOCUMENT [T184450€% " IN THE OFFICE OF THE RECORDER OF ['EEDS FOR
COOK COUNTY, ILLINOIS.

PINS: o 16-07- 124 036-0000 (Affects part ofPalcel 1) -
16-07-124-037-0000 (Affects remainder of Parcel 1)
- 16-07-124-039-0000 (Affects part of Parcel 2)
+16-07-124-040-0000 (Affects remainder of Parcel 2)

Comnion Address: Wbﬂr&e@tﬁt&ﬂaﬂﬁm

. Swreet
q\«@;‘-’_ﬂa—ké ook Park, TL 430
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EXHIBIT “B™

" IDENTIFIED LEASE(S)

The Target Lease (as defined in the Loan Agreement) and the Firecakes Lease (as defined in the
Loan Agreement) o

1 COOK COUNTY
RECORDER OF DEEDS

~_ COOKCoUry
- RECORDER OF pzgpg

COOK COUNTY
RECORDER OF DEEDS
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