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\ DEFINITIONS

Words used in multiple sections of this document are 2efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th¢ risage of words uscd in this document are
f also provided in Scction 16.

‘ (A) "Security Instrument™ means this document, which is dated Aoril 26, 2017
" together with all Riders to this document, ‘
(B) “Borrower“is Armando £squivel, an unmarried man

Borrower is the mortgagor under this Sccurity Instrument.

(C)} "MERS" is Morigage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acling solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.
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(D) "Lender*is Quicken Loans Inc.

Lender isa COrporation "
orgamzed and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" means the promissory notc signed by Borrower and dated Aprit 26, 2017

The Note statcs that Borrower owes Lender Une Hundred Seventy Four Thousand

Eight Hundred and 00/100 Dollars
(U.S. §.274,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenizand to pay the debt in full not later than May 1. 2047

{F} "Preger3y means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan™mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nowg, 2:id all sums due undsr this Secunity [nstrument, plus interest,

{H) "Riders" means #il Riders to this Security Lustrinent that arc ¢xccuted by Borrower. The following
Ridors are to be exeente by Borrower [chock box as applicable]:

D Adjustable Rate Rider | M ondominium Rider D Sccond Home Rider
Balloon Rider (] Praiined Unit Development Rider [ 114 Family Rider
YA Rider 1] Eiweekly Payment Rider (X Other(s) [specify]

Legal Attached

(I} "Applicable Law" mecans all controlin g applicable federal, statc and local stanites, regulations,
ordinances and administrative rulcs and orders ((hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Communily Association Dues, Fees, and Assessrierts” means all ducs, fees, assessments and other
charges that are imposcd on Bomower or the Propeic by a condominium association, hotncowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any teansfer of funds, other than a transaction criginated by
cheek, draft, or similar paper instrument, which is initiated through an clectronic torminal, iclephonic
ingtrurnent, computer, or magnetic tape so as to order, instruct, or authenze a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointoi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” ard_automated clearinghouse
transfers.

(L} "Escrow [tems" means those items that arc described in Section 3.

(NI) "Miscellaneous Proceeds" means any compensation. settlement, award of domayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sevtion 3) for: (i)
damage to, or destruction of. the Property; (ii) condemnation or other taking of all o ~av part of the
Property; (iii) conveyance in fieu of condemaation; or (iv) misrepresentations of, ot omissieas as to, the
value and/or condition of the Property.

(N) "Morigage Insurance” mcans insurance protecting Leonder against the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Seetion 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.T.R. Part 1024), as they might be amended from time to
time, or any additional or successor fegislation or regulation that governs the sume subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally relatcd mortgage loan" cven if the Loan does not qualify as a "federally rclated mortgage
loan” under RESPA.
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(Q) "Successorin Tnterest of Borrower” means any party that has wken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrumens.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccurcs to Lender: (i) the repavment of the Loan, and all renewals, exiensions and
modifications of thc Note; and (i) thc performance of Borrower's covenants and agrecmenis under
this Security Instrument and the Note. For this purpose, Bomower does hercby morgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recortling Jurisdiction)
of Cook [Name of Reconling Jurisdiciion}:

SEE EXRiBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.
SHEJECT TO COVENANTS OF RECORD.

Parcel ID Number: 18-03-212-012-0000 which currently has the address of
4033 Vernon Ave [$treer]
Brookfield (i), Winois B0513-2032 (7ip Code]

("Property Address™):

TOGETHER WITRH all the improvements now or hcreafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Insteument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS baids only legal title
to the interests granted by Borrower in this Security Instrument, but, if nocessary to corply with law or
custom. MERS (as nomince for Lender and Londer's suceessors and assigns) has the right! tr, ¢xercisc any
or all of those interests. including, bul not limited 1o, the right to foreclose and sell the Freperty: and to
take any action required of Lender including, but not limited 10, releasing and canceling this-Sceurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of rccord. Borrower warrants and will defend generally the title (o the Property aguinst all
claims und demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to coustitute a uniform sceurity instrument covering real

roperty,
’ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow llems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Nole and any
prepayment charges and latc charges duc under the Note. Borrower shall also pay funds for Gscrow ltems
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pursuant to Scction 3. Paymenis due under the Note and this Sccurity Instrument shall be made in U.S,
currency. Howcever, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashicr’s check, provided any such check is drawn upon an institution whosc deposits arc insurcd by a
federal agency. instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sechion 5.
Lender may return any payment or partial payment if the payment or parlial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current. without waiver of uny rights hereunder ot prejudice to its rights to refuse such payment or partial
payments invine fulure. bot Lender is not eblipated to apply such pavinents at the time such paymens are
aceepted. 15-CaCh Periodic Payiment is applicd as of its scheduled due date, then Lender noed not pay
intercst on wiagyt'cd funds. Lender may hold such unapplicd funds until Borrower makes payment fo bring
the Loan current. I Norrower does not do so within 2 reasonable period of ume, Lender shall cither apply
such funds or return thevi to Borrower. I not applicd carlicr, such funds will be applied to the outstanding
principal balance undsi the Note immediately prior io foreclosure. No offsct or claim which Borrower
might have now or in the futv.c wgainst Lender shall relieve Borrower from moking paymenis due under
the Note and this Security Inst:ument.or performing the covenants and agreements secured by this Sceurity
Instrument,

2. Application of Payments ¢r }roceeds. Except as othcnwise described in this Section 2. all
paymenls accepied and applied by Lendir sa2il be applicd in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note: (¢) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in th: order in which it became duc. Any remaining amounts
shall be applicd first to late charges, second 10 any® edier amounts due under this Security Instriment, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Bosrower for 4 uclinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment i<y be applicd to the delinguent payvment and
the late charge. If morc than onc Periodic Payment is outstandirz, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if. and 10 the extent that, each payment can be
paid in full. To the extent that any cxcess exists aflcr the payment is arptiad to the full payment of one or
morc Periodic Payments, such cxcess may be applied to any late charges diic- Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Nolc shall not extend ar postponc the duc dale, or change the amount, of the Peniedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puvments are dug
under the Note, until the Notce is paid in full, a sum (the "Funds") to provide for paymee! o2 siaounts duc
for: (2) taxes and asscssments and other items which can attain priority over this Sccurity Listaiment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. it any; {c)
preminms for any and all insurance requircd by Lender under Scction S: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items arc called “Escrow
liems.” At origination or at any time during the term of the Loan. Lender may require that Community
Associalion Ducs, Fecs, and Assessments. if any, be escrowed by Borrower, and such dues. fecs and
asscssmeats shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Auy such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay directly. when and where payable, the amounts
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due for uny Escrow Hems for which payment of Funds has been waived by Lender and, if Lender roquirces,
shall furnish to Lender receipts evidencing such payment withio such time period as Lender may reguire.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement™
is used in Section 9. 1f Borrower is obligated to pay Escrow Hems dircotly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow liem. Lender may excrcisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Bomower shall pay o Lender all Funds, and in
such asmcunts, that are then required under this Section 3.

Leisier may, a1 amy time, collect und hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximuin amount 2 lender can
require unaer <ISPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable ¢stimaiey of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds sha!l /oe held in an institution whose deposits are insured by a federal agency,
instromentality. or ently (nv“'ldmg r Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banle Vender shall apply the Funds 1o pay the Escrow [tems no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifwing the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lencerto make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest io bo.riiz on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrwer and Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as rcquired by RESPA,

If there is 2 swplus of Funds held in cscrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL 1 there is o shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pav to
Lender the amount necessary to make up the shoriage in accuidance with RESPA, but in no morc than 12
monthly payments, If there is a deficiency of Funds held in escrow, as ocfined under RESPA. Lender shall
netify Borrower as required by RESPA, and Bomrower shall pay to Lopder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monib!y piyments.

Upon payment in full of all surns secured by this Security Instrument, L ender shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Bormower shall pay all taxes, assessiments, charges, fiics, \and impositions
aftribulable to the Propertv which can attain priority over this Sccucity Insirument, lezséhUsd payments or
ground rents on the Property, if any, and Cominunity Association Ducs, Fecs, and Assessimends, if any, To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section J.

Bommower shall promptly discharge any lien which has priority over this Security Instrimien! unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, bwt only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those procecdings are pending. but only until such procecdings
ar¢ concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instriment, JF Lender determincs that any pant of the Property is subjcct to a lign
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn, Within 10 days of the date on which that notice is given, Borrower shall satisiy the lien or take onc or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for 3 real cstate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now cxisting or hercafier crected on
the Property insured against loss by fire, hazards included within the tern "cxtended coverage,” and any
other hazards including, but not limited 0. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amouots (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
1he Loas. The insurance carmer providing the insurance shall be chosen by Borrower subject 10 Lender's
right “to-zisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dorrswer to pay, in connection with this Loan, cither: (a) a one-lime charge for flood zane
determination, certification and tracking services: or (b) a one-time charge for flood 7zone determination
and certificaucy scivices and subscquent charges each time remappings or similar changes occur which
reasonably might -arf et such detcrmination or cerlification. Borrower shall also be responsible for the
payment of any feesamposed by the Federal Emergency Management Agency in connection with the
review of any flood zoac determination resulting {rom an objection by Borrower,

IT Borrower fails to rvaintai any of the coverages described above, Lender may obitain insurance
coverage, at Leader's option ‘and TDemower's expense. Lender is under no obligation (o purchase any
particular type or amount of covcrage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv in the Properly, or the contents of the Property, against any risk,
hazard or liability and might provide giatiror losser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Ary amounts disbursed by Lender under this Scetion 5 shal
become additional debt of Borrower scoured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siia¥i br payable, with such interest, upon notice from
Lender to Borrower requesting payraent.

All insurance policics required by Lender and rencwais ot such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have th right to hold the policics and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lenae: 2! reccipts of paid premiums and
renewal notices. I Borrower obtains any form of tnsurance coverage, net ethenwise requircd by Lender,
for damage to. or destruction of, the Property, such policy shall include 2 sitwdard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr sad Lender. Lender
may make proof of loss if nof madc prompily by Borrower. Unlcss Lender and Borrewer otherwisc agrec
) Wriling. any insurance proceeds, whether or nof the underlving insurance was required oy Lender, shall
be applicd to restoration or repair of the Property. if 1he restoration or topair is ceconomicaliy iedsible and
Lender's sccurity is not lcssened. During such repair and restoration period. Lender shali have thie right to
hold such insurance procceds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serigs
of progress paymeats as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the solc obligation of Borrower. IT
the resioration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccurcd by this Sccurity Instrument, whether or not ther due, with
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the excess, if any, paid to Bomrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2,

Tf Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settbe a claim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or olherwise. Borrower hereby assigns to Lender (a) Borrower's rights to anv insurance
prececds in an amount not to exceed the amounts unpaid under the Mote or this Security Instrurnent, and
(b) any other of Bomower's rights {olher than the right to any refund of uncarngd premiums paid by
Borroweso} under all insurance policics covering the Property. insofar as such rights are applicable to the
coverage~f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousts unpaid under the Note or this Sccurity Instrument, whether or not then due,

6. Ocenpaney, Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence wiinin £G days after the execution of this Security Instrument and shall continue to occupy the
Property us Borrower's principal residence for at least onc year after the datc of occupancy, unless Lender
otherwise agrees in *wrifing. which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist wisiv arc_bevond Borrower's contro.

7. Preservation, Maintearace and Protection of the Property; Inspections. Boreower shabl not
destroy, domage or impair the Property. allow the Property to deteriorulc or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from dzteriorating or decreasing in value duc 1o its condilion, Unless it is
deiermingd pursuant lo Section 5 that rippir Or restoration is not cconemically feasible, Borrower shall
promptly rcpair the Property if damaged (o aveid further detericration or damage. If insurance or
condemuation proceeds are paid in connection vath Jdamage to, or the taking of, the Property, Borrowcer
shall be responsible for repairng or restoring the Property only if Lender bas releascd proceeds for such
purposcs. Lender may disburse proceeds for the repaivs =od restoration in a single payment or in a serics of
progress payments as the work is completed. If the insucarce or condemnztion proceeds arc not sufficient
10 repair or restore the Property, Borrower is not relicved of Bomrower's obfigation for the complction of
such repair or resloration.

Lender or its agent may make reasonablc cafries upon and (inspictions of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvemenis gr-the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving snch reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrovier or with Borrower's
knowledge or consct gave materially false, mislcading, or inaccurac information or saicments to Lender
(or failed to provide Lender with matcrial information) in conncction with the ‘Esan. Material
representations include, but arc not limited to. represcntations conceming Borrower's eeupaacy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrwment, (b) there
is a legal procecding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a procceding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrwment or to coforce laws or
regulations), or (¢} Bomower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Jastrument, including protecting andfor assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument: (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protcct its interest in the Property andfor rights under this Security Instrument. including
its sccurcd position in 2 bankruptcy procccding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilitics fimed
on or off. Although Lender may take action under this Section 9. Lender dogs not have 10 do so and is nol
under any duty or obligation to do so. It is agreed thal Lender incurs no Lability for not taking any or 2l
actions authorized under this Scction 9.

Any amounts disbursed by Lepder under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurily Instrument. These amounts shall bear interest at the Notc rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If ‘his Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. It Gorrower acquires fee title to the Property. the Icaschold and the fee title shall not merge uniess
L.ender agrecs to the mesger iy writing.

10. Mergage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shaiiza:-the premiums required to maintain (he Mortgage Iasurance in effect. If, for any reason,
the Mortgage Inseranze coverage required by Lender ceascs to be available from the mortgage insurer that
previously providea sick insurance and Borrower was required 10 make scparatcly designated payments
toward thc preminms ‘s Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equiraient to the Morigage Insurance previously in effeet, at a cost substantially
cquivalent to the cost to Borswer of the Mortgage Insurance previously in effect, from an alicrate
mortgage insurer selected by Lenach, If substantially cquivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased 10 be in cffect. Lender will accept, usc and retain hese
payments as a non-refundable loss rescrve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thatiie Loan is ultimately paid in full. and Lender shall not be
requircd to pay Borrower any interest or carnings on such Joss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverag® fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ocromes available, is obtained, and Lender requires
scparately designated payments toward the preminms for Mortgage Insurance, 1f Lender required Mortgage
Insuraiice as a condition of making the Loan and Borrower was required 0 make scparately designated
payments toward the premiums for Morigage Insurance, Burrawer shall pay the premiums required to
maintain Mortgage Insurance i cffect, or to provide a osa-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any witten agreemeni between Borrower and
Lender providing for such termination or until termination s required by Applicable Law, Nothing in this
Scction 10 affccts Borrower's obligation to pay interest at the raic provided < the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases’th Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a-narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tizac v time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losses. 7hesc agreements
are on terms and conditeons that are satisfactory to the mortgage insurcr and the other pa:ty (ot parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may iuclude funds abtained frov Jacrgage
Insurance prenuims).

As g result of these agreements, Leader, any purchaser of the Note. another insurer, anv reinsurer,
any other entity, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the amangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will gwe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of (he
Martpage I[nsurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unezrned at the time of such cancellation or
termination.

11. Assignment of Miscellameous Proceeds: Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

if the Property is demaged, such Misccllaneous Procecds shall be applicd 1o restoralion or repair of
the Property, if the restoration or repair is cconomicably feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lencer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided thai such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress payments as the work s
completed. Uricss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Tricueds. Lender shall not be required 1o pay Borrower any interest or ¢amings on such
Miscellangous Procerds 1 the restoration or repair is not economically feasible or Lender's security would
be Iessened, the Miscoilincous Proceeds shall be applied 40 the sums securcd by this Sccurity [nstrument,
whether or not then due.with the cxeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provides forjn Section 2.

In the cveni of a totai tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the stms sccured by this Security Instrument, whether or not then duc, with
the excess, if any, patd io Borrowe:

In the event of a partial taking, dcs.mction, or loss in value of the Property in which the fair market
value of the Property immediately befole o partial iaking, desiruciion, or loss in value is equal to or
greater than the amount of the sums sccused by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Beirower and Lender otherwise agree in writing, (he sums
securcd by (his Security Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the tofal ar.cunt of the sums secured immediately before the
partial taking, destruction. or loss in valuc divided %y (b) the fair market value of the Properly
immediatcly before the partial taking, destruction. or loss in vulue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Properly in which the fair market
value of the Property immediatcly before the partial 1aking, 2sstruction, or loss in valug is lcss than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value. unless
Borrower and Lender othenvise agree in writing, the Misceltancons Prececds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

IT the Propcrty is abandoncd by Rorrower, or if, afler notice by Lznder fo Borrower that the
Opposing Panty (as defined in the next sentcnce) offers to make an award 0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellancous Proceeds etther to restoralion or repair of the Froperty or 10 the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party™ me=ac the third party
that owes Borrower Misccllancous Proceeds or the party against whom Borrower has a<ighi of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could result in forfeiture of the Property or othcr matgrial impairment ov-Lender's
interest in the Property or rights under this Scourity Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Scction 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument, The procecds of
any award or claim for damages thai are artributable to the impairment of Lender's intercst in ihe Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that arc mot applicd 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Noi & Waiver, Extension of the time for
payment or meodification of amortization of the sums secured by this Security Insirument granted by Lender
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1o Borrower or any Successor in Intcrest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required io commence proccedings against
any Successor in Intercst of Borrower or to refuse to extend time for payvment or otherwise modify
asortization of the sums secured by this Sccurity tostrument by reason of any demand madc by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including. without limitation. Lender's acceptance of payments from third persons, clities or
Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borowcr covenants
und agrees that Borrower's obligations and liabikity shall be joint and scveral. However, any Borrower who
co-signs._ this Security Instrumemt but does not cxecute the Noic (a “co-signer”): (a) is co-signing this
Securi*s Listrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of ihis Sccuriry Instrument; (b) is not personally obligated to pay the sums secured by this Sccuriry
Insteument; ‘atid (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any acceinnodations with rogard to the terms of this Security Instrument or the Note without the
CO-SIgNEr's cunseet

Subject to e grovisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligations vieder this Sceurity Instrumcat in writing, and is approved by Lender, shall obtain
all of Borrower's rights"gad benefits under this Sceurity Instrument. Bomrower shall not be rclcased from
Botrower's obligations and [iatitity under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and azreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender inay-charge Borrower fees for services performed in connection with
Borrower's defauk, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instmiment, including, but not Limied 10, attomeys' fees, property iuspection and valuation fees.
In regard 10 any other fecs, the absence of cxpress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohilatioh on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Sast=ament or by Applicable Law.

1 the Loan is subject to 2 law which sets maxinwra loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to besoVected in conncction with the Loan exceed the
penmidied limits, then: (a) any such loon charge shall be reZusad by the amount necessary to reduce the
charge to the permitied limit: and (b) any sums alrcady collecior from Borrower which cxcecded permitted
timits will be refunded io Borower. Lender may choose 1o make i refund by reducing the principal
owed under thc Note or by making a dircct payment to Borrowsr. 10z refund reduces principal, the
reduction will be treated as a partial prepayment without any prépivaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplanceof any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with tais S4curity Instrument
must be in writing. Any notice to Borrower in connection with (his Sccurity Instrumet sh: 1l be decined 10
have been given to Borrower when mailed by first class mail or when actually deliveie? i~ Borrower's
notice address if sent by other mcans. Notice to any onc Borrower shall constitute notice to 24 Borrowers
unless Applicable Law expressly requires otherwisc. The notice address sball be the Propirty Address
unless Botrower has designated a substitute notice address by notice to Lender. Borrower shall prumplly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedurc.
There may be only onc designated notice address under this Security Instrument ¢ any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
slated herein unless Lender has designated another address by notice 10 Borrower, Any nolice in
connection with this Sccurily Instrument shall not be deemed to have been given to Lender uiib actually
received by Lender. If any notice required by this Security Instrumcni is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument,
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16. Governing Law: Severahility:; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comaimed n this Scaunty Instrument arc subjoct to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or unplicitly allow the partics to agree by coniract or it
might be silent, but such silence shall not be constrped as a prehibition againgt agreement by contract, In
the event thul any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shabl mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
tuke any action.

17. #arrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

18, Tiavsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scetion IR,
"laterest inior Froperty” means any legal or beneficial intercst in the Property. including. but not limited
to, those beneiicr i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni;-thC-intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any lntercst in the Property is sold or transferred (or if Borrower
is not a natural person.cud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may remuire immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be cxercised by Lender if such cxercise is prohibited by
Applicable Law.

It Lender cxercises this optics. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (aysfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums'sceured by this Security Instrument, If Borrower fails to pay
these sums prior to the cxpiration of this period. Lender may invoke any remedies permitted by this
Security [nstrament without further notice of deriandion Borrower,

19. Borrower's Right to Reinstate Aftey-Axceleration. If Bormower meets ceriain conditions,
Borrower shall have the right to have enforcement 2l tais Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of the ¥réperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might cpecify for the termination of Borrower's right
to remstate; or (c) cntry of a judgment enforcing this Securit Instrument. Those conditions arc that
Borrower: (a) pavs Lender all sums which then would be due under-diis Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any othor covonants or agreements; (c) pays all
expenscs incurred in enforeing this Sccurity Instrument. including. but et limited to, reasonable attorncys'
fees, propery inspection and valuation fees, and other fecs incurred for the rarrose of protecting Londer's
interest in the Property and rights under this Security lnstrument; and (d) tak<s-such action as Lender may
reasonably require to assurc that Lender's interest in the Property and righiiz under this Security
Instrument, and Borrower's obligation to pay the swins secured by this Sccurity [mstrumant, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requide thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclcuied - Lender: (a)
cash; (b) money order; (¢) certified check, bank check, trcasurer's check or cashier's check, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrimentality or
enlity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunity lusteoivnt and
obligations secured hereby shall remain fully effective as if no acecleration had oceurred. However, this
night 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or o partial interest in
the Note (together with this Sccurity Instrument) ¢an be sold onc or morc times without prior notice to
Borrower. A salc might result in a change in the eatity (known as the "Loan Scrvicer”) that collcets
Periodic Payments duc under the Notc and this Sccurity Instrumcnt and performs other mortgage loan
servicing obligations under the Note, this Security Instrurnent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated 1o a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer. the address to which payinents should be made and any other information RESPA
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requires in conncction with a notice of trunsfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan scrviging obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchaser unlcss otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instnement, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other/pary hercto a reasouable period after the giving of such notice to take corrective action. If
Applicable Taw provides a time period which must clapse before cortain action can be taken, that time
period wili. ke deemed to be reasonable for purposes of this paragraph. The notice of accclicration and
opportunity ‘ic-<rie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani #& Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/ Seztion 20,

21. Hazardous Substinces. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic vi_hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, maienals containing asbestos or formaldchyde, and radioactive materials;
(b} "Environmental Law" means federai 'aws end laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental piicetion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as definud in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can cause, weatibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disrosal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,'on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thetis in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, (ue 1'the prescnce, vse, or release of 2
Hazardous Substance, creates a condition that adverscly affects the valie.of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Frogerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriatc to novma’ residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, ¢leim. demand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the froparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze,’ (b) any
Envirgnmental Condition, including but not limited to, any spilling, leaking, discharge, relcase (r ircat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leamns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall prowmptly take all ngcessary
remcdial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreemend in this Security Instrument (but not prior to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must he cured; and (d) that failure te cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtheriuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclezuore. IF the default is not cured on or hefore the date specified in the notice, Lender at its
option mav-riguire immediate pavment in full of all sums secured by this Security Instrument
without furdied Senand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i3 Zollzet all expenses incurred in purswing the remedies provided in this Section 22,
including, but not lirsit:d to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon paveeicof all sums secured by this Security Instrument, Lender shall relese this
Security Instrument. Borrower sheiipay any recordation costs. Lender may charge Borrower 4 fee for
relcasing this Security Instrument, but only if the feg is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordasice with Illinois law, the Borrower hereby releases and waives
ail nghts under and by virtuc of the [llinois homcstead exemption faws.

23. Placement of Collateral Protection Insuranze. Unless Borrewer provides Lender with evidence
of the insurance coverage required by Borrower's agreeinzof with Lender, Lender may purchase insurance
at Borrower's expense to prolcct Lender's interests in Borrovier's collateral. This insyrance may, but need
not, protect Borrower's interests. The coverage that Lends purchascs may not pay aay claim that
Borrower makes or any claim that is made against Borrower in cinnection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but onlv after pieviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs
inswrance for the collateral. Borrower will be responsible for the costs of thai wswrance, including intcrest
and any other charges Lender may imposc in connection with the placement of (he insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insureice may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be'more han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Armando £squi ve] Borrower
(Scal)
-Borrower
(Seal) (Seal)
Sumower -Borrower
(Scal) 4 (Seal)
-Borrower ~Borrower
{Scal) ™\ (Scal)
-Borrower . -Bowower
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STATE OF ILLINOIS, Cook . County ss:

L KA—T’H ng,f\l m . 5{9 1£D . a Notary Public in and for said county and

state do hereby certify that Armando Esquivel. an unmarried man

personally known 10 me to be the same person(s) whosc name(s) subscribed 1o the foregoing instrument,
appearer before me this day in person. and acknowledged that hefshefthey signed and delivered the said
instrecon? as hister/their free and voluntary act. for the uses and purposes thereiat sct forth,

Givri pnder my hand and official scal. this 26th day of April. 2017

CJ?@WM M. Jpug

\Tcr'lnr\ ublic ‘(q%l% M ‘;I)\a-ﬂs

My Commission Cxpiies:

mm

. “OFFICIAL SEAL" i

3 KATHLEEN M SPIES
NOTARY PUBLIC, STATE OF ILLINOIS

‘ COOK COUNTY

MY COMMISSION EXPIRES 08/20/2020

Py,

Pt N s

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan criginator  Anthony J Chacon

NMLS I 1331898
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number({s): 15-02-212-012-0000

Land Situated in the Countv. >¥Cook in the State of IL

LOT 13 IN BLOCK 2 OF RICKER'S A0 ION TO BROOKFIELD, BEING A SUBDIVISION OF THAT PART OF
THE EAST 1/2 OF THE NORTHEAST 1/4 Cr SETTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORT:H S OGDEN AVENUE, IN COOK COUNTY, ILLINOIS.

Commonly known as: 4033 Vernon Ave, Broo!fe!d. I, 60513-2032

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATYON NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



