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MORTGAGE

HAN

Loan#: 1217043090

PIN: 24-16-422-031-0000
Sorv. #: 0096079928

MIN: 200032412170430901
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined helaw and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this dosunent are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ATRZL 27, 2017, together with all Riders to this
document.

(B) "Borrower" is PETER HAN, A SINGLE MAN. Borrower is the mortgagos tider this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the mortgagee wader this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephons niinber of P.O. Box 2026, Flint, MI
48501-20246, tel, (888) 679-MERS.

(D) "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existiig under the laws of MICHIGAN.
Lender's address is 1414 EAST MAPLE RD, TROY, MI 48083,

(E) "Note" means the promissory note signed by Borrower and dated APRIL 27, 2017. The Not: riates that Borrower
owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100 Dollars (U.S. $120, 000, 00) pivs interest at the rate
of 4, 625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt it full nat later than
MAY 1, 2047.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Seourity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider Planned Unit Development Rider [ Biweekly Payment Rider
0 1-4 Family Rider C1Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are '
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Tunds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
papet instrumeit, wich s initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, or eutharize 4 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autovizted teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" mans any compensation, seftlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other tekirg of all or any part of the Property; (iii) conveyance in licu of condemnation; ot {iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance pratecting Lender against the nonpayment of, or default on, the Loan.

(0) "Perlodic Payment™ means the regularly scnecaled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security Instrument.

(I") "RESPA™ means the Real Estate Settlement Procequres Act (12 U.S.C, §2601 ct seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amended trom time to time, or any additional or suecessor legislation or
regulation that governs the same subject matter, As used in iis Gecurity Instrament, "RESPA" refers to alk requirements and
restrictions that are imposed in regard to a "federally related mosignge loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA, ;

(Q) "Successor in Interest of Borrower" means any party that has takeu iitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instru'=at.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all rencwris, exiensions and maodifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
‘this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propery located in the COUNTY of
COOKE:

SEE ATTACHED

which currently has the address of 11017 JODAN DR, OBK LAWN, IL 60453 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument; All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title ta the interests granted by Borrawer in this Security Instrument, but, if necessary to comply
with law ot custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ta exercise any or all of
those interésts, including, but not limited to, the right to foreclase and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prineipa), Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prircipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Barower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumen? shiall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent
payments due under th: Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mondy crder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institutior whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lende: in accordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the payment o: paisial payments are insufficient ta bring the Loan current, Lender may accept
any payment or partial payment insufficient 12 bring the Loan current, without waiver of any rights hereunder or prejudice ta
its rights to refuse such payment or partial payn.anis.in the future, but Lender is not obligated ta apply such payments at the
time such payments are accepted. If each Periodic I'ayuncnt is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapglied funds until Borrower makes payment to bring the Loan curtent. If
Borrower does not do sa within a reasonable period of time, Zender shall either apply such funds or retum them to Berrower. If
not applied eaclier, such funds will be applied to the outsiansing principal balance under the Note immediately prior to
foreclosure, No offset ot claim which Borrower might have nowo'in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument v pe.forming the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise de<exived in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest Jue vnder the Note; (b) prin¢ipal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Poriodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late ¢harges, second to 1y other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any lae charge due, the payment may be applied to the delinquent payment and the late ¢hirge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Botrower to the repayment af the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the-zavinent is applied to the
full payment of one or mare Periodic Payments, such excess may be applied to any late charges due. Votratary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under t¢ Mote shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain priority over this Security Instrument 43 a lien or encumbtance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsutance premiums in accordance with the provisions of Section 10, These items are called “Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be eserowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrowet's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 4 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow [tem« at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender mey, =t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RLSPA, and (b) not to exceed the maximum ammount a lender can require under RESPA. Lender shall
estimate the amount of z urJe due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance wita Applicable Law.

The Funds shall be hel< i%; an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an sustitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteias o later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicalite Law permits Lender to make such a charge, Unless an agreement is made in
wtiting or Applicable Law requires interest to b2 zaid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds, Borrower and Lender cax 2zvee in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual acezdriing of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is 4 shorta re of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall p2y th Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. (£ here is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, ard Porrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 1 nonthly payments,

Upon payment in full of all sums secured by this Security Instruzient, Lander shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, ¥4cs, and impositions attributable to the
Property which can attain priotity over this Security Instrument, leasehold payments-orground rents on the Property, if 2ny,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thess iieras are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruzicnt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to enc.er, but only so long as
Bortower is performing such agreement; (b) contests the lien in good faith by, or defends against enforroment of the lien in,
legal proceedings which in Leader's opinion operate to prevent the enforcement of the lien while thassproceedings are
pending, but only until such proceedings are concluded; or () secures from the holder of the lien an agreenzart satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is zusject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Botrower shall satisfy the licn or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay  one-time charge for 4 real estate tax veritication and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requites pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Barrower's:choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking setvices; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of caverage.
Therefore, such cverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of tha Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effee?, Barrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thut Rorrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Bordwsc cecured by this Security Instrument, These amounts shail bear interest at the Note rate from the
date of disbuesement and saall be payable, with such interest, upon notice from Lender to Borrawer tequesting payment.

All insurance palicies vequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall ine"zde a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right (0 bald the palicies and renewal certificates. If Lender requires, Barrower shall promptly
give to Lender all receipts of paid premi:ms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/zr as an additional loss payee.

In the event of loss, Borrower shall give peodipt notice to the insurance carrier and Lender, Lender may make proof of
{oss if not made promptly by Borrower. Unless Lewges and Borrower otherwise agree in writing, any insurance proceeds,
whether or nat the underlying insurance was required by Lend2e, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's (ectnity is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds ural Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, previdad that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a sipgle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicao!s {:aw requires interest to be paid on such insurance
praceeds, Lender shall not be required to pay Borrawer any interest or earn'sigs on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insuranc proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender'z selurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether orna? then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectisn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availakle insurance claim and related
mattets, If Borrower does not respond within 30 days to 4 notice from Lender that the insurancz carrier has offered to settle a
¢laim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice i given. In ¢ither event,
ot if Lender acquires the Property under Section 22 or othetwise, Bortower hereby assigns to Lendsi (<) Parrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security I.st-ament, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) (ncer all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lenfer'may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shatl continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged ta avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in & seties of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of o prior
to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of eniitizs acting at the direction of Berrower or with Borrower's knowledge or consent gave materially false,
misleading, ot inacerwate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Luaz. Material representations inelude, but are not limited to, representations conceming Borrower's
occupancy of the Property <5 Barrower's principal residence.

9, Protection of Lenfer’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants ard “greements contained in this Security Instrument, (b) there is a legal praceeding that might
significantly affect Lender's intsiest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnaticn c¢ farfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulatiuns), or () Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approptiate to prctect Lender's interest in the Property and rights under this Secutity Instrurment,
including protecting and/or assessing the value ufiav Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any suins secured by a lien which has priotity over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attoriev’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in « ban'suptey proceeding, Secuting the Property includes, but is not
litited to, entering the Property to make repairs, change locl:s, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatians or dangerous condit’ons, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so 2nd s nat under any duty or obligation to do so. It is agreed that
Lender incurs no tability for not taking any or all actions authorized anaer this Section 9.

Any amounts disbursed by Lender under this Section 9 shalf hecame additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from ihe date of disbursement and shall be payable, with
such interest, upon notice from Lender to Barrower requesting payment,

If this Security Instrument is on a leasehald, Borrower shall comply with % the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate ovzarczl the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease., I Dorzower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making ie Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortp.ge Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuran< ond Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Boriowsr shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously [2 rifsct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altesnate mortgage
insurer selected by Lender, If substantially equivalent Martgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the sepatately designated payments that were due when the insutance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towatd the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Morigage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a non-refurdable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses, These agreements are on tetms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds okained from Mortgage Insurance premiums),

As a result &€ these agreements, Lender, any purchaser of the Note, another insuter, any reinsurer, any other entity, or
any affiliate of any ci the foregoing, may receive (ditectly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrowe.'s hayments far Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If suci azrsement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to-(n¢ insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreemeat; will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Svzh agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitic Leirower to any refund,

(b) Any such agreements will nel aifect the rights Barrower has « If any - with respect to the Mortgage
Insurance under the lomeowners Protection Ast of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain eancz(lation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a relurd o1 any Mortgage Insurance premiums that were unearned at ¢the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Fo: felture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shiall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seourity is sov lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lerider has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided ‘at such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in'a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requiree irigrest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Botrower any interest or earnings o such Miscellaneous Proceeds. If the
restoration or repait is not economically fieasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or rot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shalt be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneoys Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid-io Zorower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr iarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the imannt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unle:s Dorrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clzim for damages, Bosrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restotation or tepair of the Propetty of to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscelianeous Proceeds,

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in fotfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim ¢ damages that are attributable to the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to Leudsr,

All Miscetlei@nus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectiv: 7%,

12. Borrawer N Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization o th sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Botrower shall not oy etate to release the liability of Borrowet or any Successors in Interest of Borrower. Lender
shall not be required to commefice proceedings against any Successor in Interest of Botrower or to refuse to extend time for
payment or otherwise modify amortizitica <1 the sums secuted by this Security Instrumett by reason of any demand made by
the original Borrower or any Successors in Intezast of Borcower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acc:ptance of payments from third persons, entities or Successors in Interest of
Borrower ot in amounts l¢ss than the amount the: die, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint 2nd Several Liability; Co-signcrs: Sr.ccessors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shail be joint and screral, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signirg this Security Instrument only to morigage, grant and convey the
co-signet's interest in the Property under the terms of this Sveurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender end any other Dorrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower's obligations
under this Security Instrament in writing, and is approved by Lender, shali oh4ain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's eliizations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants anc agresments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of t cnder.

14, Loan Charges. Lender may charge Botrower fees for services performed ‘a connection with Borrower's default,
for the purpose of protecting Lender's interest n the Property and rights under this Security instrument, including, but not
limited to, attorneys' faes, property inspection and valuation fees, Inregard to any other fees, toe absence of express authority
in this Security Instrament to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fae, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicsb!s Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ot ta be collected in connection with the Loan exceed the permitted limiis, then: (a) any such
loan chatge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) 2.1 ums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Barrowet's acceptance of any such refund made by direct payment ta Borrower will
constituta a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instcument shall be deemed to have been given to Borrower when
mailed by first clzss mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrament shall nat be deemed to have been given ta Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be govetned by federal
law and the law of the jurisdiction in which the Property i3 located, All rights and obligations contained in this Security
Instrarment are swijact to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties iv agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conirasi: In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suck-<ouflict shall not affect other provisions of this Security Instrument ot the Note which can be given
effect without the corili~%irg vrovision,

As used in this Secunty fnstrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gerder; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrotver s*all be given one copy of the Nate and of this Security Instrument.

18, Transfer of the Property or a Geneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial in.erest in the Property, including, but not limited to, those beneficial interests
teansferred in a bond for deed, contract for deed, i»stallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purcigser.

If all or any part of the Property or any Inter¢st in the Property is sold or transferred (or if Borrower is not 4 natural
person and a beneficial interest in Borrower is sold or transfitrel'} without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Securitv-Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower otice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Suotion 15 within which Borrower must pay all sums
secured by this Security Tnstrument. [f Borrower fails to pay these sums +ior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further nclice or demand on Borrower,

19, Borrower's Right to Reinstate Alter Acceleration, If Borrower tacets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time piicr to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other piricd as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those
canditions are that Borrower: (a) pays Lender all sums which then would be due under this Setuicy Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) prys a'l expenses incutred in
enforcing this Security Instrument, including, but not limited to, rezsonable attorneys' fees, propersy.fis;ation and valuation
fees, and other fees incurred for the putpose of protecting Lender's interest in the Property and rignts vnider this Security
Tnstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interes. iii the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Tuctument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upaon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
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in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordes the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
ta be reasonable for puryeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
ta Section 22 and the porics of acceleration given to Botrower putsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective uction provisions of this Section 20,

21. Hazardous Substaners, As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pol:itants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produts. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {0} "Eavitonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or eavironmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, ot removal action, as J2fuad in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwize wigger an Environmental Cleznup,

Borrower shall not cause or permit the presco<a, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that s in violation ol any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shail aotapply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genorally recoguized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sunstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property a1d ary Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, ir<luding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) uny eandition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Propetty. It Pomower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remeciatizn of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remeaia] actions in accordance with
Eavironmental Law, Nothing herein shall create any obligation on Lender for an Environtient:| Cleanup,

NON-UNIFORM CQOVENANTS, Borcower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratlon followe Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified En the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without fqrther demand and may foreclose this Security Instrument by
|ndicial praceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borroweér hereby releases and waives all rights under-
and by virtue of the Iilinols homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender,; Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchase« may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obained insurance as required by Borcowet's and Lendar's agreement. If Lender purchases insurance for the
collateral, Borrower wil’ oo responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witn <hv placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insdreace may be added to Borrower's total outstanding balance or ebligation, The costs of the
insurance may be more than the ¢ost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Bortaw.raceepts and agrees to the terms and covenants contained in this Security Instrument”
and in any Rider executed by Borrower and reecrded with it,

FoLT 22717

- gORROWER - PBPETER HAN - DATE -~
STATE OF g <-

COUNTY, OF oor

This instrument was acknowledged before me on

A Syl nsp) ]
N&‘fg&,ﬁublic__—:'

7147
e L2 T byPETER HAN,

My Commission Expires: _ "

QE{%M’

VWW\"V\NW
OFFICIAL SEAL
MARY M SCHULTE
NOTARY PUBLIG - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/22/19
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MORTGAGE LOAN ORIGINATOR CSCAR RAMOS
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 231941

MORTGAGE LOAN ORIGINATION COMPANY VERACITY FINANCIAL INC
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 283550

MORTGAGE LOAN ORIGINATION COMPANY (CREDITOR) UNITED WHOLESALE MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 3038
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID; 24-16-422-031

Property Address:
11017 Jodan Drive
©Oak Lawn, IL 60453

Legal Description:

PARCEL 1: THAT PART OF LOT 20 IN ACORN GLEN, BEING A SUBDIVISION OF PART OF THE S8OUTH 1/2 OF
SECTION 16, TOWNSIHIP 27 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCTING AT THE NORTHWEST CORNER OF SAID LOT 20; THENCE DUE EAST, ALONG THE
NORTH LINE OF SAIC'LST 20, 18.90 FEET; THENCE DUE SQUTH §5.79 FEET TO A POINT OF BEGINNING, SAID
POINT LYING ON THE WZSTERLY EXTENSION OF THE CENTER LINE OF A PARTY WALL; THENCE SOUTH &8
DEGREES 42 MINUTES 53 Gr.CONDS EAST, ALONG THE SAID CENTER LINE AND THE WESTERLY AND
EASTERLY EXTENSIONS THERTOF, 79.00 FEET; THENCE DUE SOUTH 17.90 FEET TO A POINT ON THE
EASTERLY EXTENSION OF THE CENTER LINE OF A PARTY WALL,; THENCE DUE NORTH 69 DEGREES 49
MINUTES 18 SECONDS WEST, ALUNG SAID CENTER LINE AND THE EASTERLY AND WESTERLY EXTENSIONS
THEREOF 79.00 FEET; THENCE DUE NCRTH 18.05 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: A PERPETUAL RIGHT AND NON-EI\C_USIVE EASEMENT IN , OVER, ALONG, ACROSE AND TO THE
COMMON AREAS FOR INGRESS AND EGRESS AN 1SSE OF THE OPEN SPACES AS CONTAINED IN
DECLARATION RECORDED NOVEMBER 23, 1994 A5 DOCUMENT 94-992372, IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

HAN

Loan#: 1217043050

Setv. #: 0096079926

MIN: 100032412170430901

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of APRIL,
2017, and is incorporated into and shall be deemed = amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} ol the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to UNI % WHOLESALE MORTGAGE, (the
"Lender") of the same date and covering the Property des<zived in the Security Instrument and
located at:

11017 JODAN DR, OAK LAWN, IL Fo1853
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with 4 dwelling, together
with other such parcels and certain common areas and facilities, a3 described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"), The Property is a part of a planned unit develapnent known
as
ACORN GLEN
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the commoen areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows;
A. PUD Qbligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintaing, with a
generaiiv accepted insurance carricr, a "master" or "blanket” policy insuring the Property
which 1§ satisfactory to Lender and which provides insurance coverage in the amounts
(including dednctible levels), for the periods, and against loss by fire, hazards included
within the termi "=xtended coverage,” and any other hazards, including, but not limited to,
earthquakes and fioads, for which Lender requires insurance, then: (i) Lender waives the
provision in Se=t.un 3 for the Periodic Payment to Lender of the yearly premium
installments for prope!ty insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain prepertv.insurance coverage on the Property is deemed satisfied to
the extent that the required (oveiage is provided by the Owners Association policy,

What Lender requires ai a-condition of this waiver can change during the term of
the loan,

Borrower shall give Lender promnt notice of any lapse in required propetty
insurance coverage provided by the master'or blanket policy.

In the event of a distribution of propcrty insurance proceeds in lieu of restoration
or repair following a loss to the Property, or tocozomon areas and facilities of the PUD,
any proceads payable to Borrower are hereby assigied s«d shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Sesurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower. shall 1a%e such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Leude:.

D. Condemnation, The proceeds of any award or claim for dateages, direct or
consequential, payable to Borrower in connection with any condemnatioi or other taking
of all or any part of the Property or the common areas and facilities of the PUD, oc.for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lenaer, Such
proceeds shall be applied by Lender to the sums secured by the Security Instruriesi as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and
with Lender's priot written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
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the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when dug, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
an< Lender agree to other terms of payment, these amounts shall bear interest from the date
of diskursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. '

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coyenants contained in this
PUD Rider.

N el e S

-~ BORROWER - PETER HAN - | DATE -
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