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DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in Sections 3,
1, 13, 18, 20 and 21. Certain rules regarding tne vsage of words used in this document are also provided in
Section 16. :

(A) "Security Instrument” means this document, whicll isdated APRIL 03, 2017, together with all Riders
to this document. ,

(B) "Borrower" is ANDREW WOLFE. Borrower is the mortzagor under this Security lnstrument.

(C) "Lender" is ALLIANT CREDIT UNION. Lender is 2. 8TATE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. I'ender's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee undei-this'Security Instrument.

() ""Note" means the promissory note signed by Borrower and dated APR(LL£5, 2017, The Note states that
Borrower owes Lender FOUR HUNDRED SIXTEEN THOUSAND AND™ 0Z/100THS Dollars {U.S.
$416,000.00) plus interest. Borrower has promised to pay this debt in regular Periodi: Pavments and to pay the
debt in full not later than MAY 01, 2047.

(E} "Property" means the property that is described below under the heading "Transfer"o1" Rights in the
Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and J2ie charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The ialewving
Riders are to be executed by Borrower [check box as applicable]:

X1 Adjustable Rate Rider O Condominium Rider 8 Second Home Rider
O Balloon Rider Planned Unit Development Rider - O Biweekly Pavment Rider

Burower Initials éW
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- O 1-4 Family Rider O V.A. Rider 0O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regul‘ations
ordinances and administrative rules and orders (that have the effect of Iaw) as well as all applicable final, non-
appealable judicial opinions.

()  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similarrganization.

(J) ~ "Eiestronic Funds Transfer" means any transfer of funds, other than a transaction criginated by check,
draft, or“sipzier paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, trrasgnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Suci lerioincludes, but is nat limited to, point-of-sale transfers, aslomated tefler machine transactions,
transfers initiated by illaphone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" .neans those items that are described in Section 3. .
(L) "Miscellaneous Prosceds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insiiance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Properiy; {ii) condemnation or other taking of all or any part of the Property; (iii}
canveyarce in lieu of condemnation; ¢2(iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) “Mortgage Insurance” means injuraice protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment” means the regular’; scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Secuiity Instrument.

(O} "RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1029), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualily.4s a "federally relaled mortgage loan” under
RESPA.

{P)  "'Successor in Interest of Borrower" means any party that has tak<n tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity”Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreemenits un<er this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t¢ Lender and
Lender's successors and assigns the following described property located in the County ~ +'Type of
Recording Jurisdiction] of __ COOK _ [Name of Recording Jurisdiction]: .

SEE ATTACHED EXHIBIT 'A’
which currently has the address of 925 NORTH WILLARD COURT, UNIT 3W

: [Street]
CHICAGO , lllinois” 60642 {"Property Address"):

[City] [Zip Code]
Bomower Imisals t jhzg
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be
covered by this Seccurity Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when/dne the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late chargls die under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due uncerrae Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrurientieceived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lendur rany require that any or all subsequent payments due under the Note and this Security
Instrument be made in otie or mare of the following forms, as selecled by Lender: (a) cash; (b) money order; (c)
certified check, bank check, trersurci's check or cashier’s check, provided any such check is drawn upon an
institution whose. deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by “ender when received at the location designated in the Note or al such
other location as may be designated by Lenid<rin accordance with the notice provisions in Section 15. Lender
may return any payment-or partial payment if'tiie‘nayment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or pa'tial pavment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to lefuse such payment or partial payments in the future,
but Lender is not obligated to apply such pavments arih& iime such payments are accepted. H each Periodic
Pavment is applied as of its scheduled due date, then Lendlrdieed not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes paymen?'to'bring the Loan current, [f Borrower does not
do so within a reasonable period of time, Lender shall either applvouza funds or return them to Borrower. 1f not
applied earlier, such funds will be applied to the outstanding principal b2!ance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in thefiture against Lender shall relieve
Borrower from making pavments due under the Note and this Security Instrumert or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Fayments or Proceeds. LExcept as otherwise described.in ais Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: 2} interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments ska!l be applied to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall & applied first to late
charges, second to any other amounts due under this Security Instrument, and then to recuce 'he principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which/mzludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment ans th: late
charge. If more than cne Periodic Payvment is outstanding, Lender may apply any payment received itom
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in tull.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayvments shall be applied first to
any prepavment charges and then as described in the Note. N

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the
Note shall not extend or postpene the due date, or change the ameunt, of the Periodic Payments.

Barmrewer Initials
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3. Funds for Escrow ltems. Berrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaseheld payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At erigination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall premptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items uriess Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive beriower's obligation to pay to Lender Funds for any or all Escrow Items at ary time. Any such waiver
may only e in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts duz fo any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, sha'i furaish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower s osligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and zgresment contained in this Security [nstrument, as the phrase "covenant and agreement” is
used in Section 9. [f Eorrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for.an Escrow Item, Lender may cxercise its rights under Section @ and pay such
amount and Borrower shall then Fesuligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all‘Cscror= Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect andnaid, Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and-{onot to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Furds due.on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in a>corcance with Applicable Law,

The Funds shall be held in an institution whose Ge0sits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution wiiwss deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escesw/items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applvins the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower/intzrest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made ip-wiiting or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Boirowerany interest or carnings on the
Funds. Borrower and Lenider can agree in writing, however, that inlerest shal'ie paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requurecv. RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in estiaw, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay-t) Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monhly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borvewe: asrequired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency ‘in/aczordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refiiud ito
Barrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these -
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Bomewer ]nitia]sé L

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 4 of 13 pages)



1712815123 Page: 6 of 22

UNOFFICIAL COPY

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to
Lender, but enly so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. .

L <inder may require Borrower to pay a one-time charge for a real estate tax verification and/ar reporting
service uzed by Lender in connection with this Loan.

5. Yronerty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property inturrd.against loss by fire, hazards included within the term "extended coverage," and any other
hazards includiog but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mrintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lend<r reduires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier previding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cioice, which right shall not be exercised unreasonably. Lender may require Borrower Lo
pay, in connection with this Loar, #ither; (a) a one-time charge for flood zone determination. certification and
tracking services;, or (b) a one-time charz= for flood zone determination and certification services and subsequent
charges each time remappings or siniilar changes occur which reasonably might affect such determination or
certification. Borrower shail also be respeusible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with tiid révisw ef any flood zone determination resulting from an objectien
by Borrower. _

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense| Ler.der is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents o4 the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previous'y iieffect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the Lost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 siis" become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mierest-acthe Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Leader to-Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies s'iall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall szmz Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies 2i2-renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums andrenewal notices. If
Borrower obtains any form of insurance coverage, not otherwise requited by Lender, for_damage to, or
destruction of, the Property, such policy shall include a slandard mortgage clause and shal’ nan'e Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Xerder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds -
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance

Borrewer Initials
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proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Propertv, Lender may file, negotiate and settle any available insurance claim
and related matters. T Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrowes hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount net to exceed
the arioun’s unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than
the right o any refund of uncarned premiums paid by Borrower) under all insurance policies covering the
Property, irsofir.as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds eithe: to repair or restere the Property or to pay ameunts unpaid under the Note or this Security
Instrument, whethde o not then due.

6. Occupancy.Borcower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afer ths exerution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year alier the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall n«t.%e unreasonably withheld, or unless extenuating circumstances exist which
are bevond Borrower's control.

7. Preservation, Maintenan<e and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Properiy, dilow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the-Teaperty, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing inalie due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurince or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Boriowsi shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purpores. Lender may disburse proceeds for the repatrs
and restoration in a single payment or in a series of progeess payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or.<edore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoratio,

Lender or its agent may make reasonable entries upon and inspsciions of the Property.  1f it has
reasonable cause, Lender may inspect the interior of the improvements on tne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying/such reasonable cause,

8. Borrower's Loan Application. Borrower shall be tn default if, during b2 Laan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borroy/ar's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {cr faiied to provide Lender
with material information) m connection with the Loan. Material representations include, Yut are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal resid/ nece.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inztrarient. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) inere s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this/Seiurity
instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemeni o) a
lien which may attain prierity over this Security Instrument or to enforce laws or regulations), or (¢} Borrgwer
has abandoned the Property, then Lender may de and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not -
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and () paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this

Borrower Initials
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-, Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or cther code violations or dangerous canditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender dees not have to do so
and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrowss acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing, '

10 /wiortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insuran:e coverage required by Lender ceases to be available from the mortgage insurer that
previousty providia siich insurance and Borrower was required to make separately designated payments toward
the premiums for Mortzage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to'the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the lviortgase Insurance previously in effect, from an alternale mortgage insurer selected by
Lender. If substantially équivilerc Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the sepeiately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use zad retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserveshall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lendet shall net Yo required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss rezodve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated jayments toward the premiums for Morigage Insurance. If
Lender required Mortgage Insurance as a condition oi"miawing the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to previde’a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary ‘written agreement between Bomower and
Lender providing for such termination or until termination is required.-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided izthe Note.

Mortgage Insurance reimburses Lender {or any entity that purchaces the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party te/the-Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ingurance in force Foip4ime to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses< These agreements are.on
terms and conditions that are satisfactory to the mortgage insurer and the other party-{or parties} to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgare Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from
{or rpight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for skaring
or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliaic of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage-
Insurance, or any other terms of the Loan. Such agreements will nof increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Bomewer Initials tél_l
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such MlqceIIaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Puring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has
had an epoortunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided.that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single diskursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Apnlicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay 8o’ rower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically fzazible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sumns secured by this ¥écurity Instrument, whether or not then due, with the excess, if any, paid-to Borrower.
Such Miscellaneous Procecds shall be applicd in the order provided for in Section 2.

In the event of a“iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums securzd:'sy this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Securiivinstrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender-swirwise agree in writing. the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a} the rotal amount of the sums secured immediat(ly bifore the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property imiiediately before the partial taking, destruction, or loss in
value. Any balance shall be paid te Borrower.

In the event of a partial taking, destruction, or loss in velur‘ef the Property in which the fair market value
of the Property immediately before the partial taking, destruction_Jr3ss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, o lss-in value, unless Borrower and Lender
otherwise agree in writing. the Miscellancous Proceeds shall be applied to-ithe sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendr.iv Borrower thal the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claini.turtlamages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorjzed-to.collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secared by this Security
Instrument, whether or not then due.  "Opposing Party” means the third party that owes Bercower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Froceeds,

Borrower shall be in default if any action or proceeding. whether civil or criminal, i3-begup.that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's wterest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if accelraidion has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a fulig
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in

the order provided for in Section 2.
N Burmewer Ininals a/w N
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender Lo
Borrower or any Successor in Interest of Borrower shall not operate to relese the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower eor to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entilies or Successors in Inlerest of
Borrower or in amounts less than the ameunt then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mo'tgzge, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is .0t personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender and auy.cther Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of 2hvis Security Instrumnent or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing. and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Secar’iy Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Listrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrume(it shell bind (except as provided in Section 20) and benefit the successor
and assigns of Lender. .

14, Loan Charges. Lender may <imige Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteciingz Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorney:' fees_nroperty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Seturity Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such Tee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan<charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in conrcction with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the arorint.necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower whickh-oxceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [fa refund reduces principal, the redvziion will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment coargs-is.provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Bortop2z-will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be dee'ned o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice-adiress if sent
by other means. Neotice to any one Borrower shall constitute notice to all Borrowers unless Applicahle Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Berrower shall promptly notify Lender of Berrower's chidrga of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change-of address through that specified precedure. There may be only ene designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by-
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given te Lender until actually received by Lender. If any notice required by this Security Instrument is also

Bomawer Initials
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required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provistons of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plaral 2ad vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, /gorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarpsfer of the Property or a Beneficial Interestin Borrower. Asused in this Section 18, "Interest
in the Property” means any legal or beneficial-interest in the Property, including, but not limited to, those
beneficial inferest: i nsferred in a bond for deed, conwract for deed, installment sales contract or escrow
agreement, the intent #¢ wiich is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part Of 12ie Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a“Ueneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lender may require im.n<diate payment in full of all sums secured by this Security [nstrument.
However, this option shall not be Zsercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optio1, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f'oin the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration of this period. Lender-riy invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

" 19. Borrower's Right to Reinstate After Accleration, If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Irsuument discentinued at any time prior to the carliest
of: (a} five davs before sale of the Property pursuant to Szction 22 of this Security Instrument; {b) such other
period as Applicable Law might specify for the termination-gi orrower's right to reinstate; or {c) entry of a
Jjudgment enforcing this Security Instrument. Those conditions e that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the No.e 25 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expensssincurred in enforcing this Securtty
Instrument, including, but not limited to, reasonable attorneys’ fees, property insnection and valuation fees, and
other fees incurred for the purpose of pratecting Lender's interest in the Propactand rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that. Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pa;’ the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Appliczble Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of e following forms, as
selected by Lender: (a) cash; (b). money order; (¢} certified check, bank check, treasurer's ‘hech or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by w-£idzial agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had rccurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i1 the
Note {together with this Security [nstrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the -
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written

Bomrower [nitials ﬂw
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notice of the change which will state the name and address of the new Loan Servicer, the address to which
pavinents should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security [nstrument, until such Borrower or Lender has notified the other party {with such notice given in
compliarce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasarav!e period after the giving of such netice to take corrective action. [f Applicable Law provides a time
period whitn must clapse belore certain action can be taken, that time peried will be deemed to be reasonable for
purposes of thi2 naragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and/ne hotice of acceleration given to Borrower pursuant to Section |8 shatl be deemed to satisfy the
notice and opportuiniy to take corrective action provisions of this Section 20.

21. Hazardous Hupatances. Asused in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hatardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of th= jurisdiction where the Property is located that relate to health, safety or
envirenmental protection; (¢) "Envilenmintal Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmicatar Law; and (d) an "Environmental Condition" means a condition that
can cause, contribute (e, or otherwise triggera Environmental Cleanup.

Borrower shall not cause or permit tho'niesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Prop(rty (1} that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which.~due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the vz of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Properiy0f cmall quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residentisi rSes and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer produ/ts),

Borrower shall promptly give Lender written notice of (a) any invesiigation, claim, demand, lawsuit or
other zction by any governmental or regulatory agency or private party inyolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release 2 threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release £z Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or cther remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i) accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environme=ial Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followss

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerationfriloving
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days frem the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to curc the default on or before the
date specified in the notice may result in acceleration of the sums securcd by this Sccurity Instrument, -
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

Horower Initials CL‘U
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24 Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all
rights’uader and by virtue of the Illinois homestead exemption laws.

25, Fiacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurane roverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's exrens: to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrowers/intirests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is mpde 2gainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by dorrewer's and Lender's agreement. 1f Lender purchases insurance for the collateral,
Borrower will be responsible for taecosts of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost/ of ti.e insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance way e more than the cost of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrowe: and recorded with it.

Witnesses:

Witness -

Witness -

/%_\ (Seal)

wer - ANDREW WOLFE

Bo
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- State of ILLINOIS )

) ss.
Counly of COOK )

is instrument was acknowledged
by ANDREW WOLFE.

“OFFICIAL SEAL" ~ )
VALERIE v GALANIS

before me on %A’/ 5
/

Al

Natary Public, Stats of Minois Signature of Notary Bulic
My cmmission expires 05/05/18 Typed or printed name:

Vidterre V. Geg yum O S

(SEAL)

My Commission eipiras: 5/)’//(
/7

Loan Originator Organization: ALLLANT CREDIT UNION
NMLS ID: 197185

Loan Originator: Mike Hanekamp

NMLS 1D: 497682

Bomower [nitials M
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LEGAL DESCRIPTION

EXHIBIT "A"

Legal Description: Unit C:

Parcel 1: That part of Lots 11, 12 and 13 taken as a single tract of land bounded and described as follows: Commencing at
the Northwest corner of said tract, thence South 00 degrees, 00 minutes 00 seconds West along the West'line of said tract, a
distance of 47.87 feet to the Place of Beginning, thence South 90 degrees 00 minutes 00 seconds East, 48.00 feet; thence
South 00 degrees, 00 minutes, 00 seconds West, 21.57 feet; thence North 89 degrees 37 minutes 01 seconds West paralle]
with the South line of szid tract, a distance of 48.00 feet to the West line of said tract, thence North 00 degrees 00 minutes
00 seconds East along the West line of said tract, a distance 21.25 feet to the Place of Beginning, all in J. Dinets Subdivision
of the East Half of outict 74 in Canal Trustee's Subdivision of the West Half of Section 5, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, [linois.

Parcel 2:

Easement for ingress, egress and parliarg for the benefit of parcel one reserved in Deed from LaSalle National Bank, as-
trustee under Trust Agreement dated-April 15,1992 and known as Trust No. 117083, recorded as Document 98-506206.

SUBJECT TO ANY AND ALL RESTRICTIONS, ZXCEPTIONS; RESERVATIONS, STIPULATIONS, CONDITIONS,
RIGHTS OF WAY AND EASEMENTS OF RECORD,

For informational purposes only: 925 North Willard Covit,Unit 3W, Chicago, IL, 60642

Tax Parcel #17-05-318-050-0000
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Loan Number 597969

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of APRIL, 2017, and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to ALLIANT CREDIT UNION (the "Lender") of the same date and covering the
Property“described in the Security Instrument and located at:

925 NOPTH-WILLARD COURT, UNIT 3W, CHICAGO, ILLINOIS 60642
[Property Address) ‘

The Property incliudes. but is not limited to, a parcel of land improved with a dwelling, together with
other
such parcels and certaiti commimon areas and facilities, as described in

COVENANTS, CONDITIO!S, AND RESTRICTIONS OF RECORD

(the "Declaration™. The Property is a.rart-of a planned unit development known as

RIVER WEST COURTS §

[Name of ¥J=aned Unit Development]
{the "PUD"). The Property also includes Borr(wer's interest in the homeowners association or equivalent
entity owning or managing the common areas and facililies of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenaiis 2ad agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perforri i, of Borrower's obligations under the
PUD's Constituent Documenis. The "Constituent Dociments” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent dosament which creates the Owners
Association; and (iit) any by-laws or other rules or regulations o4 the Owners Association,
Barrower shall promptly pay, when due, all dues and assessmen 'mposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as thc Owners Associadon saaintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring toe Property which
ts satisfactory to Lender and which provides insurance coverage in the amours {including
deductible levels), for the periods, and against loss by fire, hazards included withir the term
"extended coverage,” and any other hazards, including. but not limited to, earthouakis and
floods, for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insuranzz 2
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insuranee
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a cendition of this waiver can change during the term of the

loan.
Borrower lm‘tials/}/bl)

MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Borrower shall give Lender prompt notice ol any lapse in required property insurance
coverage provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
ceisequential, pavable to Borrower in connection with any condemnation or other taking of all
or/any part of the Property or the common areas and facilities of the PUD, or for any
corveyanze in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
pro¢eeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sectioni W

E. Lecadzr's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior-wiitten consent, ¢ither partition or subdivide the Property or consent to: (i) the
abandonment or teriniration of the PUD, except for abandenment or termination required by
law in the case of subsiantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domzin; (if) any amendment to any provision of the "Constituent
Documents" if the provision is)for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have iie~ffect of rendering the public liability insurance coverage
maintained by the Qwners Association unacazptable to Lender.

F. Remedies. If Borrower docs not pay PUD ducs and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall/vesr jnterest from the date of disbursement
at the Note rate and shall be payable, with interesi, 4apon notice from Lender to Borrower
requesting payment.

Borrower [nitials W)

MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1401
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

A

Bérfower - ANDREW WOLFE

COOKZOUNTY
RECORDER OF DEEDS

Borrower Lnitials ﬂ/l/d

MULTISTATE PUD RIDER-Single Family—Fﬂnnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
L e s (page 3 of 3 pages)
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Loan Number 397969

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this STH DAY OF APRIL, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™} of the same date given by the undersigned (the “Borrower™) to secure the Borrower’s Adjustable
Rate Mate (the “Note”} to ALLIANT CREDIT UNION (the “Lender”) of the same date and covering the
property deseribed in the Security Instrument and located at:

925 NORTH ¥I1LLARD CCURT, UNIT 3W, CHICAGO, ILLINOIS 60642
[Property Address]

THE NOTE CONCANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE-4ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S ADJUSTA3LY INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANP'MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !p-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covirant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesi'rite of 3.5%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate 1 will pay may change on the 18T d=y.of MAY, 2024, and may change on that day
every 12TH month thereafter. Each date on which my interést rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wiil‘ve based on an Index. The “Index™ is the
one-year Londen Interbank Offered Rate (“LEBOR™) which is the averge of interbank offered rates for one-
year U.S. dollar-denominated deposits in the London market, as publisicedin.The Wall Street Jowrnal The
most recent Index value available as of the date 45 days before each Chinge Pate is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current [naex will be deemed to be zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new inde’ vhich is based upon
comparable informatien. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding T'w'G AND
ONE-HALF percentage point{s) (2.5%) (the "Margin"} to the Current Index. The Note Holder wiii then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject riihe
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Crange
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my _

Borrower Initials 62 l

MULTISTATE ABJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable afeer Initial Period)—Single Family—Freddie Mae UNIFORM ’
INSTRUMENT Form 5131 304 {rev. 6/16)  Page | of 4
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new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 5.5000% or less
than 2.5000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2.00%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 8.5000% or less than the Margin.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monshly payment changes again.
(V) Notice of Changes
Tie Note Holder will deliver or mail ta me a notice of any changes in my interest rate and the amount
of my moithly payment before the effective date of any change. The notice will include information
required by la'v to be given to me and also the title and telephone number of a person who will answer any
question | ma; have regarding the notice.
B. TRANSFEP/OFf THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL /BORROWER’S INITIAL INTEREST .RATE CHANGES UNDER
THE TERMSS TATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMEMT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of th: Pronerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in' the Property” means any legal or beneficial interest in the
Property, including. but not liited to. those beneficial interests transferred in a bond for
deed, contract for deed, installiaziit-sales contract or escrow agreement, the intent of
which is the transfer of title by Borniorvierat a future date to a purchaser.
If all or any part of the Prop:rty or any Interest in the Property is sold or
transferred (or if Borrower is not 2 natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s price savitlen consent, Lender may require
immediate payment in full of all sums secured by#fas/Security Instrument. However, this
option shall not be exercised by Lender if such exerci=¢ iz nrohibited by Applicable Law.
If Lender exercises this option, Lender “shailgive Borrower notice of
acceleration. The notice shall provide a period of not less thun 30 days from the date the
notice is given in accordance with Section 135 within whicii Borresver must pay all sums
secured by-this Sccurity Instrument. If Borrower fails (o pay "hese sums prior to the
expiration of this period, Lender may invoke any remedies permuttSd-by this Security
Instrument without further notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RATE CHA«CES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT ‘8 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SEALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ /s
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in Borrowir) is

Borrower [nitials /M/
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sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender alse shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reascnably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
iransferee to sign an assumption agreement that is acceptable to Lender and that obligates
th: transferee to keep all the promises and agreements made in the Note and in this
Sceurity Instrument.  Borrower will continue to be obligated under the Note and this
Seturivy Instrument unless Lender releases Borrower in writing.

17 Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days frop'thocdate the notice is given in accordance with Section 15 within which
Borrower must pay all sums sceured by this Security Instrumeni. 1€ Borrower fails to pay
these sums prigi to the expiration of this period. Lender may invoke any remedies
permitted by this Secirity Iratrument without further notice or demand on Borrower.

-

Borrower Initials W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
* Rate Rider,

7y//a

ower - ANDREW WOLFE

Borrower Initials % (/L) 'N\N)
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