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Loan Namber 1004097507
MERS Number 100820910040975076

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docutseut are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the nsace of words used in this document are also provided in
Section 16.

(A) “Secarity Instrument” means this document, which is dated APRIL 28, 2017, together with all Riders
to this document. :

(B) "Borrower" is SHUAT WANG AND CHEN LUO, Boupwer is the mortgagor under this Security
N i

Instrument. bolln, wnmarriesk

() "“MERS" is Mortgage Electronic Registration Systems, Inc. McRT is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. - MZRS is the mortgagee under this
Security Instrument. MERS is crganized and existing under the Jaws of I'xliavare, and has an address and
telephane number of P.O. Box 2026, Flint, ML 48501-2026, tel. {888) 679-MERS:

(D) “"Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SU1YE 180, IRVING, TX
T5063.

(E) "Note" means the promissory note signed by Borrower and dated APRIL 28, 2017. Th: Mute states that
Bortower owes Lender FOUR HUNDRED TWENTY-FOUR THOUSAND ONE HUMORED AND
00/100THS Dollars (U.8. $424,100.00) plus interest. Borrower has promised to pay this debt in regruas Periodic
Payments and io pay the debt in fall not later than MAY 01, 2047

() "Property” means the property that is described below under the heading "Transfer of Rights in the

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus inverest,

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Botrower, The following
Riders are to be executed by Borrower [check box as applicablel:

ILLINOIS--Singlc Family—Famnic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 {page ! of 13 pages)
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Adjustable Rate Rider (0 Condominium Rider O Second Home Rider

I Balloon Rider [1 Planned Unit Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider O V.A. Rider _ 0 Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider

(I "Applicable Law" means all confrolling applicable federal, state and local statutes, regulations,
ordinances #.4 administrative rules and orders {that have the effect of law) as well as all applicable final, non-
appealabl¢ judicial apinions.

() "Copwanrity Association Daes, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impesed on Borrower or the Property by a condominium association, homeowners association or
similar organizati&y.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar papet suument, which is initiated through an ¢lectronic tetminal, telephonic instrument,
computer, of magnetic tape/sv as to order, instruct, or authorize a financial instifution to debit or credit an
account. Such term includes, but'ts not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire aransfers, and automated clearinghouse transfers.,

(L) “Escrow Items" means those it ms that are described in Section 3.

(M) "“Miscellaneous Proceeds™ means a7y compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds z2id under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (if) condemuztion or other taking of all or any part of the Preperty; (iii)
conveyance in lien of condemnation; or (iv) mistey resentations of, or omissions as to, the value andfor condition
of the Property.

{N) "Mortgage Insurance™ means insurance proteciing 1 ender against the nonpayment of, ot default en, the

{0) “"Periodic Payment" means the regularly scheduled znsuit due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instneirai

(™ TRESPA" means the Real Estate Scttlement Procedures Ac (12 US.C. § 2601 ¢t seq) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they m'ght be amended from time to time, of
any additional or successer legislation or regulation that governs the some subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions @i are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage [oan" under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has 1aken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenmons and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the MNote, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ County  [Type of Recording Iurisdiction] of _ COOK
[Name of Recording Jurisdiction]:

TLLINOIS—Sinple Family--Fannie Ma¢/Fredidie Mac UNIFORM INSTRUMENT Form 3014 181 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which cuerently has the address of § E RANDOLPH ST UNIT 3208
[Street]
CHICAGO , Mlinois 60001-3638 {"Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
- covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds oniy Jegal title to the interests granted by
Barrower in_this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominec for
Lender ara Lender's sucesssors and assigns) has the right: to exercise any or all of those interests, including, but
not limited 1o ike right to foreclose and sell the Property; and to take any action required of Lender including,
but not fimited (o, ~eleasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o mortgage, sat and convey the Property and that the Property is unencumbered, except for
encumbrances of record Beirower warrants and will defend generally the title to the Property against all ciaims
and demands, subject to any poumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variatione'b; jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bor,ower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Cssrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inter(st 2o, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrowex :nall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instriment shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paynient =nder the Note or this Security Insrument is returned
to Lender unpaid, Lender may require that any or all subreruont payments due under the Note and this Security
Instrumnent be made in one or mare of the fellowing forms, s selacted by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treaswrer's check or cashier's check; roovided any such check is drawn upon an
institution whose deposits are insured by 2 federal agency, instrimzntality, or entity;, or (d) Electronic Funds
Transfer.

Payments are desmed received by Lender when received at the lovation designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice ;ovisions in Section 15. Lender
may retum any payment o partial payment if the payment or partial payments-ars wcafficient to bring the Loan
curtent. Lender may accept any payment ot partial payment insufficient to brizg e Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment ar partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are acvepte< - If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappliey fands. Lender
may hold such unapplied funds entil Borrower makes payment to bring the Loan current. If Barroder does not
do so within a reasonable period of time, Lender shali either apply such funds or retum them to Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immedizi<iy prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shail relieve
Borrower from making payments due under the Note and this Sscurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
agoepted and applied by Lender shall be applied in the following order of priority: {(a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINOIS=Single Family--Fangie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 1 pages)
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charges, second to any cther amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periadic Payments if, and to the extent that, each payment ¢an be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Fards for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, »atil the Note js paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmep?s-and other itams which can attain priority over this Security Instrument as a lien or encumbrance
on the Property. () leasehold payments or ground rents on the Property, if any; () premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower i ).ender In lien of the payment of Mortgage Insurance premiving in accordance with the
provisions of Section 10" T#2se items are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may requit= that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to-bs md under this Section. Bomrower shall pay Lender the Funds for Escrow
Jtems unless Lender waives Borrower's wuligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such -waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whicli pryrient of Funds has been waived by Lender and, if Lender
requires, shall furnish {o Lender receipts evidarcing such payment within such time period as Lender may
require. Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agresment contained in this Secusity Tnstrument, as the phrase "covenant and agresment” is
used in Section 9, If Borrower is obligated to pay Escrow gams directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender miy cxarcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 t0 r2p## to Lender any such amount. Lender may
revoke the waiver as to any ar all Eserow Items at any time by a nctice given in accordance with Section 15 and,
upon such revocation, Barrower shall pay to Lender all Funds, and in such-wmounts, that are then required under
this Secticn 3.

Lender may, at any time, collect and held Funds i an amount {a) suffic’cet to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximum &nadirta lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current dafa aud reasonable estimates of .
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Fands shall be held in an instinition whose deposits ars insured by a federai agep <y, instrumentality,
ar entity (including Lender, if Lender is an institution whose depasits are so insured) or i1 any; Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spocified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzirg 2se escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicziiz Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law roquires
interest to be paid on the Funds, Lender shall not be required to pay Barrower any interest of earnings on the
Funds Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

K there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in eserow, as defined under
RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLINQIS=5ingie Family—Fanzie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 103 (page £ of 13 pogesl
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Ttems, Borrewer shall pay them in the manner provided in Section 3.

Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless
Boirower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, b oy 5o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends againsenforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of ty lien while those proceedings are pending, but only unti! such proceedings are concluded; or
{c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lende! détermines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Le‘«der may give Borrower a notice identifying the Hen, Within 10 days of the date on
which that notice is given, Porrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrew i (0 pay a one~time charge for a real estate tax verification and/or reporting
service used by Lender in connection witiithis Loan.

£. Property Insorance. Borovrer snall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hatarcs included within the term “extended coverage,” and any other
hazards including, bt not limited to, earth(ualces and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (iciuding deductible levels) and for the periods that Lender
requires. ' What Lender requires pursuant to the preczding sentences can change during the term of the Loan.
The insurance camier providing the insurance sha.l be.chosen by Borrower subject 1o Lender's right to
disapptove Borrower's choice, which right shall net be exsroisad unreasonably. Lender may require Barrower to
pay, in connection with this Loan, either: (a) a one~time chiarze for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone deteninirati s and certification services and subsequent
charges each time remappings or similar changes occur which réasonably might affect such determination or
certification. Borrower shall also be responsible for the payment o any feesimposed by the Federal Emergency
Management Agency in connection with the review of any floed zone determuration resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages described above, Zopder may obdain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatio v ic'purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or Jiability
and might pravide greater or lesser coverage than was previously in effect. Borrower ackncwled ges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Barrawiir 2onld have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional dett” e Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from e date of
disbursement and shall be payable, with such intere¢st, upon notice frot Lender to Borrower requesting payment.

All insurance palicics required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ot

TLLINOIS-Single Family--Fannie Mac/Freddie Mae UNTFORM INSTRUMENT Form 3014 100 page 5 of 13 pages)
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destruction of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may
make preof of loss if not made promptly by Borrower. Unless Lender and Bommower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken peotnpily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing ot Applicable Law requires interest to be paid on such inswrance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for
public adjriters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the so'é-obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security wou)d (0e lessened, the insurance proceeds shall be applied ta the sums secured by this Security
Instrument, whethe! o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order proviled for in Section 2.

If Borrower abandons éhe Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Roirower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Lo rifha event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Perower's rights to any insurance proceeds in an amount not io exceed
the amounts unpaid under the Note or tl.is Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refind of uncamed preriuris paid by Borrower) under al) insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property wr to pay amounts unpaid under the Note or this Security
Instrwiment, whether or not then due,

6. Occupancy. Borrower shall sccupy, establivh. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insturent and shall continue to occupy the Property as
Borrower's principal residence for at least one year afier the'ds*e of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, Or n.o'sss extenuating circumstancas exist which
are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Froperty; lnspections. DBorrower shall not
destroy, damage or impair the Property, allow the Property to deterior e or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain&r: Property in crder to prevent the
Propetty from deteriorating or decreasing in valve due to its condition. Unlessdit is determined pursuant to
Section § that repair or restoration is not economicatly feasible, Borrower shall proapt'y repair the Property if
damaged to gvoid further deterioration or damege. If insurance ar condemnation proceeds are paid in cennection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairirg.or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse praseed: for the repairs
and restoration in a single payment or in a series of progress payments as the work is compleled. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower io pot relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upoh and inspections of the Property. ¥t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Boreower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bamrower o any persans or entitics acting at the direction of Barrower or with Borrower’s knowledge or consent
gave materially false, misleading, er inaccurate information or statements to Lender (or failed to provide Lender

ILLINOIS=Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 1/ (page é of 13 pages}
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with material information) in connection with the Loan. Maierial representations include, but are not limited to,
representations concerning Botrower's occupancy of the Property as Borrower's principal residence.

0. Protection of Lender's Inferest in the Propexty and Rights Under this Secority Instrument. If (a}
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in banlauptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrzment, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums secured by a Ten which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Izatrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limitad to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain weter from pipes, eliminate building ar other code violations or dangerous conditions, and have
utilities tuned on or off.  Although Lender may take action under this Section 9, Lender does not have w do so
and is not under any <ty or obligation to do 56, It is agreed that Lender incurs no liability for not taking any or
all actions awhonized unier Yds Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Theg= amounts shall bear intercst at the Note rate from the date of disbursement and
shall be payable, with such interest; uzon notice from Lender to Borrower requesting payment.

If this Security Instrument is on afcasehold, Borrower shall comply with all the provisions of the lease. If
Borrewer acquires fee title to the Property, tae leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10, Mortgage Insurance. If Lender ‘equirad Mortgage Insurance 25 a condition of making the Loan,
Borcower shall pay the premiums required to meitiain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceaces to be available from the morigage insurer that
previously provided such insurance and Borrower wau reanired to make separately designated payments {oward
the premiums for Mortgage Insurance, Borrower shall ‘pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousty i effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, £.¢7a an altemate mortgage insurer selected by
Lender. 1f substantially equivalent Mortgage Insurance coverage ié nit avajlable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were dvs<vhen the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as z non-refundable loss reserve in liew of
Mortgage Insurance, Such loss reserve shall be nonrefundable, notwithstwuiding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any ipirest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance overage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is-
obtained, and Lender requires separately designated payments toward the premiums fn- Mortzage Insurance. If
Lender required Mortgage Insurance as & condition of making the Loan and Betrower was r.quired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, rintil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bomrewer and
Lender providing for such termination or until termination is required by Applicable Law. Nothi:g in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter
into agreetents with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mertgage insurer and the other party (or parties) to these
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agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the martgage insurer may have available (which may include fimds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Boxrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Smch agreements will not increase the amount Borrower will
awe for Moripage Insurance, and they will not entitle Borrower to any refund.

(b)An) such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insirance under the Homeowners Protection Act of 1998 or any other taw. These rights may
inckade the righy to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive a refund of any
Mortgage Tnsurance pr:miunes that were unearned at the time of such cancellation or termination.

11. Assigmwpent of “Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be pzd .o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repail il economically feasible and Lender's security is not lessened. During such
repair and restaration period, Lender shil have the right to hold such Miscellansous Proceeds until Lender has
had an epportunity to inspect such Foopeity to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be und rtsten promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress pavmsnts as the work is completed. Unless an agreement is made
in writing or Appliczble Law requires interest to '~ paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration of repair is
not economically feasible or Lender's security would ve lessened, the Miscellaneous Proceeds shall be applied ta
the sums secured by this Security Instrument, whether or 1ot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order piovided for in Section 2.

In the event of a total taking, destruetion, or loss in vaiue ¢f the Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrument, whetaer or not then due, with the excess, if any,
paid to Bomrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss invalas is equal 1o or greater than the
amaunt of the sums secured by this Security Instrument immediately before e partial taking, destruction, o
Jass in value, unless Borrower and Lender otherwise agree im writing, the svics-secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied bir the following fraction:
{(a) the total amount of the sums secured immediately before the partial taking, desuuction; or loss in value
divided by (b) the fair market valve of the Property immediately befere the partial taking, <estrr.ction, or less in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the farrgracket value
of the Property immediately before the partial taking, destruction, or Joss in value is less than the anopst of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and ender
otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

¥ the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due.  "Opposing Party” means the thied party that owes Botrower Miscellaneous
Proceads or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Botrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lendet's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. forrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Siceessor in Interest of Botrrower shall not operate fo release the liability of Borrower or any
Successors in Intries: of Botrower., Lender shall not be required to commence procesdings against any
Successor in Interest 4 Porrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by thie/sesarity Instrimnent by reason of any demand made by the original Borrower or any
Suecessors in Tnterest of Lorrowver, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lenders accertance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than e dmount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabiiity shall be joint and several. However, any Bortower who co-signs
this Security Instrument but does not execute (ne Nete {a “co-signer™): {a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-siguci’s interest in the Property under the terms of this Seeurity
Instrument; (b} is not personally obligated to pay the conis secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to exiend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witnsut the co-signer's consent.

Subject to the provisions of Section 18, any Success(r 7 Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shali nt he released from Borrower's obligations
and liability under this Security [nstrument unless Lender agrees to such reicase in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in'Sectien 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services priformed in comnection with
Bormrower's default, for the purpose of protecting Lender's interest in the Property =.d vizhts under this Security
Instrament, including, but not limited to, attorneys' fees, property inspection and valuatic fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a speciiic fez-to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fes thit are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interzrated so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pormitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargs to the
permitted limit; and {b) any sums already collected from Berrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If 2 refind reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Botrower's acceptance of any such refond made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices piven by Borrower or Lender in connection with this Security Instrument must be
i writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given 10 Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Bomrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein umless Lender has designated another address by
notice to Borrower., Any notice in counection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required viides Applicable Law, the Applicable Law requirement wil} satisfy the corresponding requirement
under this Secrinty Instrument.

16. Gov¢rn'ng Law; Severability; Rules of Construction. This Security Insirument shall be govemed
by federal law ard the law of the junsdiction in whick the Property is located. All rights and obligations
contained in this Selw7iy Instrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be constrier. s a prohibition against agreement by contract. In the event that any provision or
clause of this Seearity Instrument < the Note conflicts with Applicable Law, such contlict shall not affect other
provisions of this Security Instrwsat or the Note which can be given effect without the conflicting provision.

As used in this Security Instnuuat: (a) words of the masculine gender shall mean and include
corresponding neuter words or words f the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word ‘mz " gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiat interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interast in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installment sales confract or escrow
agresment, the intent of which is the transfer of title by Bocrovier at 2 fiture date to a purchaser.

If all or any part of the Property or any Interest in the 2roparty is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold oi vansferred) without Lender's prior written
consent, Lender may require immediate payment in full of all'sume secured by this Security Instrument
However, this option shall not be exercised by Lender if such exercise is praiibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower novice of acceleration. The notice shall
pravide a period of not less than 30 days from the date the natice is given in'sicordance with Section 15 within
which Borrower must pay all sums secuted by this Security Instrument. If Barrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies petmitted 3y tiis Security Instrument
without furthet notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam coaditions, Borrower
shall have the right to have enforcement of this Security Instument discontinued at any tim: pri s o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumen?; /1) auch other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or £ entry of a
judgment enforcing this Security Instrument. Those conditions are thai Borrower: (2) pays Lenozr i, sums
which then would be due under this Security Instrument and the Note as if no acceleration had ocewsved; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, mcluding, bt not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonahly require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's cbligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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requite that Borrower pay such reinstatenient sums and expenses in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Tnstrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievauce. The Note or 2 partial interest in the
Note (together with this Secuity Instrument) can be sold one or more times without prior notice 1o Borrower. A
sale might result in a change in the entity (lmown as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and petforms other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or mare changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of tiie thange which will state the name and address of the new Loan Servicer, the address to which
payments shov!d be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If th Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigaze loan servicing obligations to Borrower will remain with the Loan Servicer ot be
transferred to a succers Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor/ Lender may commeénce, join, of be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the otae! party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrowsi~or Lender has notified the other party (with such notice given in
compliance with the requirements of S=ction 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such aof'ee to take corrective action, If Applicable Law provides a time
period which must elapse before certain action car. bz taken, that time period will be deemed to be reasonable for
purposcs of this paragraph. The notice of accels siion and opportunity to cure given 1o Borrower pursuant to
Section 22 and the notios of acceleration given to Borrswer pursuant to Section 18 shall be deemed to satisfy the
notice and epportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectioh 2. > {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or “wacies by Environmental Law and the following
substances: gasolive, kerosene, other flammable or toxic petralera products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, aid adicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envirenmental protection; (c) "Environmental Cleanup" includes any resporse action, remedial action, or
removal action, as defined m Environmental Law; and (d) an "Exvironmenta’ Condition™ means a condition that
can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, £i-iclease of any Hazardous
Substances, o threaten to release any Hazardous Substances, on or in the Property. Bolrower shall not do, nor
allow anyone else to do, znything affecting the Property (a) that is in violation of any Tnviroxmental Law, {b)
which creates an Environmental Condition, or {c) which, duc to the presence, use, or relase of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceqing tiiu. sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous 5pist=nces that
are generally recognized to be appropriate to notmal residential uses and to maintenance of tae Property
{includitg, but not limited to, hazardous substances in consumer products).

Borrawer shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b any Environmental
Condition, including but act limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, us¢ or release of a Hazardous Substance
which adversely affects the value of the Property. [f Borrower learns, or is notified by any governmental or
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repulatory authority, or any private party, that any removal o other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Envirgnmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerafion; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section B8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be ¢cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secared by this Security Instrament,
foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of
the right to reimstate after acceleration and the right to assert in the foreclosure proceeding the oon-
existence of 9 default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cared or or before the date specified im the notice, Lender at its option may require immediate
payment in full of all sums secared by this Security Instrument without further demand and may
foxeclose this Secarj'y Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in purseins 4ie remedies previded in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of dde evidence.

23. Release. Upon, pavenent of all sums secured by this Security Instrument, Lender shall release this
Secarity Tnstrument, Borrower shall pay any recordation costs. Lander may charge Borrower a fee for releasing
this Security Instrurnent, but onljrid fie fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In <ccordance with Olinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois ho me.tead exemption laws.

25. Placement of Collateral Protecticn Vasurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's igreement with Lender, Lender may purchase inswance at
Borrower's expense to protect Lender’s imterests in Gonower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage thai Lender rour-hases may not pay any claim that Borrower makes or
ay claimm that is made against Borrower in connection »ith the collateral. Borrower may later cancel any
insurance purchased by Lender, but enly after providing (pudar with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. (f Lezder purchases insurance for the collateral,
Barrower will be responsible for the costs of that insurance, includung, interest and any cther charges Lender may
impose in connection with the placement of the insurance, unnl the {=ctive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Sorrorver's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Farower may be able to obtain on
its awn.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Security Insrument and in any Rider executed by Borrower and recorded with it.

Witnesgeas:

Witness -

Witness -
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Shuas ﬂ{»}r?f/ )

Borrower -  SHUATI WANG

/\ /Z’\JJ\/\ Q\/Wu (Seal)

Borrower — CHEN LUO

State of ILLINOIS

)
County of G M )% )
This insgument was acknowledged before me on L{:' a\g"[ mq/ s

2 by SHUATI WANG and CHEN LU@'\
w 13
"OFFICIAL BEAL h

ftina Looahesd
Nelary Public, State of An0is j ﬁtgn ure OfNotarY Publi
fiy COnTmission Expiies 7’“ /2019 Typ éff‘prmted n;.nf;
WWWNWW
{SEAL) ; A J@Lﬁ,’ \.ﬁ"'tv‘

My Commission expires: ! et f_;j

Loan Originator Organization: CALIBER HOME LOAD &, INC.,
NMLS ID: 15622

Loan Originator: NfA

NMLS ID: N/A

Loan Originator Orpanization: EON MORTGAGE GROUP INC
NMLS ID: 1547930

Loan Originator: JANNIE GONG
NMLE ID: 798017
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Exhibit A - Legal Description

Unit 3208, together with the exclusive right to use Parking Space P-14 and Storage 5178, limited
common elements, in the Residences at the Joffrey Tower Condominium as defineated on the plat of
survey of that part of the jollowing parcels of real estate:

Parcel 1:

Lots 25 to 31, inclusive, in Block 9 in Fort Dearborn Addition to Chicago in South West fractional 114
of Section 10, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County,
llinois.

Which survey is ziached as Exhibit C to the Declaration of Condominium recerded January 28,
2008 as Documenii #umber (0802803105, as may be amended from time to time, together with their
undivided percentage avarest in the common elements.

Parcel 2:

Non-exclusive easements appuitenant to and for the benefit of parcel 1 as created by the
Declaration of Covenants Conditions; Restrictions and Easements for the State Randolph
Development recorded October 19, 2007 as document number 0728260064 for

support, ingress and egress, mainfenanze - Utilities, encroachments, elevators and facilifies, over the
land dascribed therein and as more particularts described and defined therein,

8 E Randolph Street, Unit 3208, Chicago, lllincis 60G0

Permanent Index Number: 17-10-305-011-1176
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Loan Nuraber 1004097507

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, er Security Deed {the "Security
Insttument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Mote to
CALIBER HOME LOANS, INC. {the "Lender") of the same date and covering the Property described in
the Sacurity Instrument and Jocated at:

$ E RANDCUPH ST UNIT 3208, CHICAGO, ILLINOIS 60601-3638
[Property Address]

The Property incides a unit in, together with an undivided interest in the common elements of, a
condominium prier. known as:

JOFFREY TOWER

[Name of Condominium Project]

{the "Condominium Project"). 11 the owners association or other entity which acts for the Condominiiim
Project {the "Owners Association™) holls title to property for the benefit ar use of its members or
shareholders, the Property also includes Tlorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addstlon to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenant a7 agree as follows:

A. Condominium Obligations. Boirower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Doruments. The "Comstituent Documents” are
the: (i) Declaration or any other document which ¢12at:¢ the Condominium Project; (ii) by-laws;

(iii) code of regulations; and (iv) other equivalent duciunchts. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associziion maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Cordominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards *iciuded within the term
"extended coverage,” and any other hazards, including, but not limiter to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the pravision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for prorerty insurance
on the Property; and {ii) Borrower's obligation under Section 5 to maintain property Lisurance
coverage on the Property is deemed satisfied to the extent that the required coverage 15 provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any procesds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISEATE CONDKIMINIUM RIDER-Single Family--Fannie Mae/Freddic Mac UNSFORM INSTRUMENT Fort 3140 1401
{page ! af 3 pages)
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the umit or of the common clements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

%. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonreent or termination of the Condominivm Project, except for abandonment or
terminaticn Jeouired by law in the case of substantial destruction by fire or other casualty or in
the case of a“tmrng by condempation or eminent domain; (i) any amendment to any provision
of the Constituert Trocwnents if the provision is for the express benefit of Lender; (jii)
termination of provessional management and assumption of self-management of the Owners
Association; o (ivj any.action which would have the effect of rendering the public liability
insurance coverage maimaiiel oy the Owners Association unacceptable to Lender.

F. Remedies. If Borroy.e does not pay condeminium dues and assessments when due,
then Lender may pay them. .uy amounts disbirsed by Lender under this paragraph F shall
become additional debt of Borrowsr .ecured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payineut these amounts shall bear interest from the date of
disbursement at the Note rate and shall te pavable, with interest, upon notice from Lender to
Botrower requesting payment.

MULTISTATE CONDOMINTUM RTDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foren 3140 1401
{page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

$huns Wan f (Seal)

Borrower - SHUAI WANG

!i /t’\wtv\_. ;}M (Seal)

Bomrower - CELMLUD

MULTISTATE CONDOMINIUM RIDER--Single Family=Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT  Ferm 5142 1/01
{page 3 of 3 pages)
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Loan Number 1004097507
MIN: 100820210040975076

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) —Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH DAY OF APRIL, 2017, and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument”) of the same daie given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Nete (the "Note™) to CALIBER HOME LOANS, INC, ("Lendet") of the same date and
covering the property described in the Security Instrument and located at:

$ E RAMNOQLPH ST UNIT 3208, CHICAGO, ILLINOIS 60601-3638
[Property Address]

THE NOYE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUST.BYLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INT.REST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM R4 TZS BORROWER MUST PAY.

ADDITIONAL COVENANTY*. In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furthsi covenant and agyee as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed in’erest raie of 3.990%. The Note also-provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTARBRLE INTEREST RATH AND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘

The initial fixed interest rate I will pay will Grapzz to an adjustable interest rate on the 18T day
of MAY, 2024, and the adjustable interast rate I will poy.inay change on that day every 12TH month
thereafter. The date on which my initial fixed interest ratz clianpes to an adjustable interest rate, and
each date an which my adjustable interest rate could change, s Zslled a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year 11.S. dcllar-?érominated depasits in the
London market ("LIBOR"), as published in The Wall Strect Jowrnal, ‘Ui most recent Index value
available as of the date 45 days before each Change Date is called the "Cuirsar Tidex," provided that
if the Current Index is less than zero, then the Current Tndex will be deemed (o bezero for purposes
of caleulating my interest rate,

If the Tndex is no longer available, the Note Holder will choose a new index that 2 Dased upon
comparable informatien, The Note Holder will give me notice of this choice.

{C) Calcualation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 7w'0
AND ONE-QUARTER percentage poini(s) (2.250%) {the "Margin") to the Cwrent Index. Tle
MNate Holder will then round the result of this addition to the nearest ane-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4{D}) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determune the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR=-Single FamifyeFamuic Mac UNTFORM hnstrumsent
Farm 3187 GAL {rev. 6/16) Page 1 of 4)
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Maturity Date at my new interest rate in substantially equal payments. The result of this calculation

will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date wiil not be greater than 8.9%0%
or less than 2.2500%. Thereafier, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than TWO PERCENTAGE POINTS (2.000%) from the rate of
interest 1 have been paying for the preceding 12 months, My interest rate will never be greater than

8.9900% cr less than the Margin.
{E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.
(¥, Notice of Changes

The Mate Holder will deliver or mail to me 2 notice of any changes in my initial fixed interest
rate to an adiistable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthly payment, any
imformation requiico by law to be given to me and also the title and telephone number of a person

who will angwer any question [ may have regarding the notice,
B. TRANSFER OF IV.F. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's ni*in} fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, [rifan Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property ci.a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest m the Property, including,
but not limited ta, those beneficiil ierests transterred in a bond for deed, contract for deed,
installment sales contract or escrow ag erment, the intent of which is the transfer of title by

Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Luterest in the Property is sold or transfetred (or if
Borrower i5 not a natwral person and a bencficizl interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender ‘wry require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Foriower notice of acceleration. The
notice shall provide a period of not less than 30 days irom the-date the notice is given in
accordance with Section 15 within which Borrower must pay all sume secured by this Secutity
Instrument. If Botrower fails to pay these sums prior to the expiratcs of this period, Lender
may inveke any remedies permitted by this Security Instrument witicut further nofice or

demand on Boerrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interésu rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrament descrived ir-Cection Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security

Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scotion
18, *Interest in the Property" means any legal or beneficial interest in the Property, including,
bzt not limited to, those beneficial interests wransferved in a bond for deed, contract for desd,
mstalliment sales contract or escrow agresment, the intent of which is the transfer of title by

Borrower at a future date to & purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all

"MULTISTATE FIXED/ADJUS TABLE RATE RIDER-WSJ Ome-Year LIBOR—Single Fzmily—Fanwie Mae UNIFORM Instrumscat
Ferm 387 601 {rev. 616}
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sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exereise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Botrower causes to be submitted to Lender information required by Lender to evaluate the
intended trapsferee as if a new loan were being made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's conisent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and i this Security Instrument.
Bogrower will continue to be abligated under the Note and this Security Instrument unless
Leide: releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrovier natice of acceleration. The notice shall provide a period of not less than 30 days from
the date the ratice is given in accordance with Section 135 within which Barrower must pay all
sums sceured. W this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of th¥: peiod, Lender may invoke any remedies permitted by this Security Instrument
without furthet naie: o+ demand on Borrower.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER=WSJ Ome-Year LEBOR—Single Farily—Faoni Mas UNIFORM Instrumient
Form 3187 601 (rev. 6/16) {Fage 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this
Fixed/Adjustable Rate Rider.

Shvpi )’)/;??fb-ﬁ? (Seal)
Borrower -  SHUAI WANG v

CM'L ‘J-‘{/LU {Seal)

Barrower - CHEN LUO

MULTISTATE FIXED/AINUSTABLE RATE RIDER-WSY Oue-Year LIBOR--8ing)e Family--Fannle Mae UINIFORM Instrwaoent
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