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MORTGAGE

MIN 100262860075247021

DEFINITIONS

Words used in multiple sections of this document are dsiined below and other words ar¢ defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding Jn» usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ~ Aprii%, 07 )

together with all Riders to this document.
(B) "Borrower" is Paul M Lee and Rebecca A Lim, Husband and Wife, is0. a7 joint tenants or

tenants in common but as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, M 48501-2026, tel. (838) 679-MERS,
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(D) "Lender" is  Morgan Stanley Private Bank, National Association

Lender isa National Bank
organized and existing under the laws of United States of America
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated April 18,2017

The Note states that Borrower owes Lender

One Million One Hundred Fifty-Eight Thousand Dollars and Zero Cents Dollars
(U.5.%..15%,000.00 ) plus interest. Borrower has promised to pay this debt in regwlar Periodic
Payments 2:id to pay the debt in full not later than May 01, 2047 .

(F) "Proper¢y') means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means i debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note;-and 2" sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed >y Borrower [check box as applicable]:

[X] Adjustable Rate Rider (&) Condominium Rider [ Second Home Rider
L] Balloon Rider [ I'#lanped Unit Development Rider [__] 1-4 Family Rider
] vA Rider (] Bivieekt; Payment Rider [ Other(s) [specify)

(I) "Applicable Law™ means all controlling anolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity Uy a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of fimds, ‘Gther than a transaction originated by
check, draft, or similar paper instrument, which is initiated th:ovgh an electronic terminal, telephonic
instrument, computér, of magnetic tape so as to order, instruct, 6i authoriz= a financial institution to debit
or credit an account. Such term includes, but is not limited to, point of-sele transfers, autornated teller
machine transactions, transfers initiasted by telephone, wire transfers;” <nd_automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3, .

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dair ages. of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or a7y part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or difpuit on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under i
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as "federally related morigage

loan” under RESPA.
) M
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{Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Count; (Type of Recording Jurisdiction]
of COOK [Mame of Recording Jurisdiction]:

See Attachvd Ze3al Description

Parcel |D Number: which currently has the address of
1201 S Prairie Ave, UNIT 3801 [Street]
CHICAGO [~ir7, Mlinois 60605 (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erectrd.on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prcpury All replacements and
additions shall also be covered by this Security Instrument. All of the foregring is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEIGS noids only legal title
to the interests granted by Borrower in this Security Insirument, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigut: to-sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propery; and to
take any action required of Lender including, but not limited to, releasing and canceling s Sequrity
Instrumnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excert for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds\ for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender iy return any payment or partial payment if the payment or partial payments are insufficient to
bring-the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the. future, but Lender is not obligated to apply such payments at the time such payments are
aceepted, [f esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, I Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds ot return thcm .o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei-ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire agninst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Vroteeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shai! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei«r< Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Dther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for « Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment raz; i:s applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Le¢nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t>-tiie extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is apriea to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve, voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 15 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o7 anounts due
for: (a) taxes and assessments and other items which can attain priority over this Security \asirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, of 2avy; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Ipsvrance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgzee
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
6007524702
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undet Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such ariowts, that are then required under this Section 3.

Lende:-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2{ the time specified under RESPA, and (b) not to exceed the maximurn amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniatss of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall‘be’ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lindar shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver(fying the Escrow ltems, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Leidzi to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-poid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give (> Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a7 Gxfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL r there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1<gyiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunzc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LenZer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly zayments.

Upon payment in full of all sums secured by this Security Instrument, Y.ander shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas=bold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmews;, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrupien® unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acrertable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate.tu
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the

%4 1
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Lodn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borjower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification s:7vices and subsequent charges each time remappings or similar changes occur which
reasonably might affe such determination or certification. Borrower shall also be responsible for the
payment of any fees npused by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to mamntzinany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amouht of coveraje. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equisy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grewmes or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-<overage so obtained might significantly exceed the cost of
insurance thai Borrower could have obtained. Aly amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sival oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaiz of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meitzane clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail seceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not offerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & raandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice 1o the insurance carii:r 2:id Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowen otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required bv-2nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have flie sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to tntur2 the
work has been completed to Lender's satisfaction, provided that such inspection shall be undirtaksn
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sesies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

6007524702
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borro:=r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amovatsunpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraniy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiri €5_days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeor afier the date of occupancy, unless Lender
otherwise agrees in witiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli are beyond Borrower's control.

7. Preservation, Main‘ensre> and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from acieriovating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repe’s or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restoring the Trope.ty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repaiis znd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiare or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved vl Pasvower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Lnting the Loan application
process, Borrower or any persons or entities acting at the direction of Borruwe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior: (r statements to Lender
{or failed to provide Lender with material information) in connection with ths'Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst;ur.ect. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5 ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/ar rights vnas
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, ¥
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable

M4 101
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment:
p 1 thic Security Instrument is on a leasehold, Borrower shall comply with all the ptovisions of the
lease. If Buivower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres t» the merger in writing,

10, Moriragy Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail puy < premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuranc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’i insurance and Borrower was required to make separately designated payments
toward the premiums fo! lviorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalsit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bostowe! of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LenderAf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢ pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage scased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit f'ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiug s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow:r vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorruver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norriundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘wriiten agreement between Borrower and
Lender providing for such termination or until termination is required by Aplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providd in‘the Noete.

Mortgage Insurance reimburses Lender (or any entity that purchases tie-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 101 g party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin iimé to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party £o% parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments uiing £ny source
of funds that the mortgage insurer may have available (which may include funds obtained fromn vinrigage
Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reisur:r,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts fiaat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

6007524702
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance teyminated antomatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leiicer has had an opportunity to inspect such Property to ensure the work has been completed lo
Lender' s sati=faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Upiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceers. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellan ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total wkiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum=scsured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, aesiruvtion, or loss in value of the Property in which the fair market
value of the Property immediately befois #* partial taking, destruction, or loss in valug is equal 0 or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divide¢ b» (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir ve'ue. An balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in va'uc of the Property in which the fair market
value of the Property immediately before the partial taking, desotion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dsstruction, or loss in valu, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Procs<ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award t3 ooitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is awthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” muais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Lg@a that, in
Lender's judgment, could result in forfeiture of the Property or other material, impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaulc zna) if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o %
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matexial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Init%mem granted by Lender

6007524702
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigré Inis Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Tastrument only 10 morigage, grant and convey the co-signer's interest in the Property under the
terms of %nis Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; ard {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accvmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen.,

Subject to the grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-un er this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightz-<id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and fizioil'ty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre<inents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and! assigns of Lender.

14. Loan Charges. Lender may_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of Oro'ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim'ted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:-c-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh.bitior.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In/trumznt or by Applicable Law.

If the Loan is subject to a law which sets maximan-ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.coltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduc=d by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mehe ‘his refund by reducing the principal
owed under the Note or by making a direct payment to Borrowzi. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance 1 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bar;owrer might have arising out
of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection with &iis Seourity Instrument
must be in writing, Any notice to Borrower in connection with this Security [nstrument svall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prupesiy (Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzit roomiptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boricwar's
change of address, then Borrower shall only report a change of address through that specified procedurs,
There may be only one designated notice address under this Security Instrument at any one time, ~ny
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ,

6007524702

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH El

BA{IL) (1302) Pagw 10 of 16 Initietf: 3014 1M



1713118021 Page: 12 of 27

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include 7o plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take sy 2c.don.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tiav.fer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficta’ imierests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, theini=at of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ci the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2.3 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reuire immediate payment in full of all sums secured by this Security
Instrument, However, this opiio shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitied by this
Security Instrument without further notice or deniand on Borrower.

19, Borrower's Right to Reinstate After (cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oI iz Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Picperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might secify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Securi Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe>Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but s linvited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for \he pizpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} teied such action as Lender may
reasonably require to assure that Lender's interest in the Property and .riphis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [ns.rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one ot more of the following forms, as selctsd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check; previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirum otality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instram ac.and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer -this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesc.in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and yo\ther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice riven in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pariy-herelo a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will be seemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur<. piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-3¢¢*ion 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Suction 20.

31. Hazardous Substawzcs. As used in this Section 21: (a} "Hazardows Substances" are those
substances defined as toxic or-haz‘adous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lav s 2nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piatcrion; (c} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:fined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, cintritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o4 0 in the Property. Borrower shall not do,
nor allow anyone else fo do, anything affecting the Property (a) +ha¢ is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick,-Jue to the presence, use, of telease of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neenie?-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-csnsiimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy, .demand. lawsuit
or other action by any governmental or regulatory agency or private parly involving the Prop<:ty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowl:dge, fb) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or *ireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesss uf a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is nuiified
by any governmental or regulatory authority, or any private party, thai any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes_inorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsura If the default is not cured ou or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further 2cmand and may foreclose this Security instrument by judicial proceeding, Lender
shall be entitled to-cziiect all expenses incurred in pursuing the remedies provided in this Section 22,
incinding, but not lim'se/, to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payiner. ofall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cnall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied under Apptizable Law.

24. Waiver of Homestead. In accordarice with Lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom stead xemption Jaws.

25. Placement of Collateral Protection Insuranré. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetiiers with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender’s interests in Borrowel s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ruichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccanicetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the msurance, including interest
and any other charges Lender may impose in connection with the placement o{ \b¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mr2 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Paul Lee ~Bomower
m (/\/ '20/\/ (Seal)
Rebecea Lim -Borrower
2 (Seal) (Seal)
Furrawer -Borrower
(Seal) ‘o (Seal)
«Borrower «Bomrower
{Seal) (Seal)
=Borrower ~Borrower
6007524702
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STATE OF ILLINOIS, COOK County ss:
I, 7% ad 07". , a Notary Public in and for said county and

state do hereby certify that Paul Lee, Rebecea Lim

¥

personally known to me to be the same person(s) whose name(s) subscr'? to the foregoing instrument,

appear-A bxfore me thigdgy in person, and acknowledged that hefs igned and delivered the said
instrument <5 his'he Hee and volumary act, for the uses and pu herein set forth.

Given under iny hand and official seal, this 18th day of  April, 2017

My Commission Expires. M / : .
No ic v/
DAVID GANTZ ‘

Notary Public - State of lllinols —#

§My Commission Expires 8/31/201 9!

Loan origination organization Morgan Stanky Private Bank, National Assr ciatimn
NMLS ID 663185

Loan originator Scott Lee Maroon

NMLSID 8623

T
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Interest Only Period Adjustable Rate Rider
( One-Year LIBOR Index — Rate Caps - 10 Year Interest Only Period)

This Adjustable Rate Rider is made this eighteenth day of April, 2017, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”™) of the same
date given by the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to

Morgan Stanley Private Bank, National Association
(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1201 S Prairie Ave, UNIT 3801 Chicage, IL 60605
(Property Address)

THE NOTE PRO%iDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE 117 FREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREZT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MU'5T PAY.

Additional Covenants. In additie:to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agiee as follows:

A. Adjustable Rate and Monthly Pay nent Changes. The Note provides for an initial fixed interest rate of
3.270%. The Note also provides for a chanye in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Monthly Puv.aent Changes.
(A) Change Dates. The initial fixed interes; rate | will pay will change to an adjustable interest rate on
the first day of May, 2022, and the adjustable it ierest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fizsd *sterest rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate coula ckarge, is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, tiv-adiustable interest rate will be based o an
Index. The “Index” is the average of interbank offered rates tor Ane-year U.5. dollar-denominated deposits
in the London market ("LIBOR"), as published in The Wall Stret-Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the“Current Index.”

6007524702
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new interest
rate by adding Two and Five / Tenths percentage points (2.500% ) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment
will be sufficient to repay all accrued interest each month on the unpaid principal balance at the new
intsivst rate. 1f I make a voluntary payment of principal before the First Principal and Interest Payment Due
Dave, my payment amount for subsequent payments will be reduced to the amount necessary to repay all
acerved interest on the reduced principal balance at the current interest rate. For payment adjustments
accurring or of after the first Principal and Interest Payment Due Date, the amount of my monthly payment
will be srificiant to repay unpaid principal and interest that 1 am expected to owe in full on the Maturity
Date at the curer interest rate in substantially equal payments.

(D)} Limits on knirsest Rate Changes. The interest rate [ am required to pay at the first Change Date will
not be greater than.8 270% or less than 2.500%. Thereafter, my adjustable interest rate will never be
increased or decreased op an' single Change Date by more than Two and Zero percentage points from the
rate of interest I have been prying for the preceding 12 months. My interest rate will never be greater than
8.270% or less than 2.500%,

(E) Effective Date of Changes. Iv-sw interest rate will become effective on each Change Date. | will
pay the amount of my new monthly pey ment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payr.eri changes again.

(F) Notice of Changes. Before the effectiv: dateof any change in my interesi rate and/or monthly
payment, the Note Holder will deliver or mail to me & notice of such change. The notice will include
information required by law to be given to me and a's0 ihe title and telephone number of a person who will
answer any question 1 may have regarding the notice.

(G) Date of First Principal and Interest Payment. The date of my first payment consisting of both
principal and interest on this Note (the “First Principal and Intzres« Payment Due Date”) shall be June 01,
2027, as reflected in Section 3(A) of the Note.

6007524702
Interest Only Period Adjustable Rate Rider - Multistate (1511)
Page 2 of §
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes 10 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all ot any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold o transferred) without
1.<ader’s priot written consent, Lender may require immediate payment in full of all sums secured by this
Securi<y Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited
by Apricible Law.

1\ L ader exercises the option to require immediate payment in full, Lender shall give Borrower
notice of accdlevation. The notice shall provide a period of not less than 30 days from the date the notice
is given in accosdar o¢ with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borroae: fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by-ibis Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed irierest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 o! the Security Instrument described in Section B above shall then
cease to be in effect, and the provisions ¢{ Uniform Covenant 18 of the Security Instrument shall be amended
10 read as follows:

Transfer of the Property or a B <iicial Interest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or berciicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bor.d for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfr of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest * %iz+ Property is sold or transferred (or if
Borrower is not 2 natural person and a beneficial interest n loizower is sold or transferred) without
Lender’s prior written consent, Lender may require immediawe rayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Laider if such exercise is prohibited

6007524702
Interest Only Period Adjustable Rate Rider - Multistate {1511)
Page 3 of 5
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by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferec as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferes to keep all promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice o< acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is givew i vocordance with Section 15 within which Borrower must pay ali sums secured by this Security
Instrumed®._f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies ne:mitted by this Security Instrument without further notice or demand on Borrower.

6007524702
Interest Only Period Adjustable Rate Rider - Multistate (1511)
Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

Borrower |

Mff/%/;f 7 /ag/;z/-

ate
(Seal)

NS A7)

Rebeces Lim Date
(Seal)

Paul Lee

Date
{Seal)

Date
(Seal)

Loan origination organization Morgan Stanley Private Bank, National Association
NMLS ID 663185

6007524702
Interest Only Period Adjustable Rate Rider - Multisiate
Page 5 of 5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of April, 2017 '
and is4nuorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (*he "Borrower") to secure Borrower's Note to  Morgan Stanley Private Bank,
National Assuciation

{the
"Lender") of the-32iia date and covering the Property described in the Security Instrument
and located at: 120145 Frairie Ave, UNIT 3801 Chicago, IL 60605

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project know n-as: ONE MUSEUM PARK WEST CONDO

[Name cf Cundominium Project]
{the "Condominium Project"). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association") holds title 1o property for the benefit or use
of its members or ghareholders, the Property aise-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢ ‘cdurrower's interest,

CONDOMINIUM COVENANTS, In addition to the ceveniants and agreements made in the
Security Instrument, Borrower and Lender further covenant ur< agree as follow s

A. Condominium Obligations. Borrower shall perform all of ‘ourrower's obligations under
the Condominium Project's Constituent Documents. The "Consiituen’ Documents” are the: (i)
Declaration or any other document which creates the Condominiuir Froject; (i) by-laws, (iii)
code of regulations; and (iv} other equivalent documenis. Borrow er shelpromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuy ven's.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Przjact which
is satisfactory to Lender and which provides insurance coverage in the amouits /.ncluding
deductible levels), for the periods, and against loss by fire, hazards included withinh= term
*extended coverage," and any other hazards, including, but not limited to, earthquakzs.and
floods, from which Lender requires insurance, then: () Lender waives the provigion in

6007524702

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01 —
Wolters Kluwer Financial Servﬁ;ﬂ
VMP 38R (0810) :
Page 1 of 3 Initialy:
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for praperty
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfled to the extent thal the required
coversJe 's provided by the Owners Association policy.

What ‘Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviues by the master or blanket policy.

In the eveni- o a distribution of property insurance proceeds in lieu of restoration or
repair following a Icss to the Property, whether to the unit or to commen elements, any
proceeds payable to Surrower are hereby assigned and shall be paid 1o Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such aclions as may be reasonable to
insure that the Owners Associaticn-inaintains a public liability insurance policy acceptable in
form, amount, and extent of coverags 5\.ender.

D. Condemnation. The proceedsof any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
or any part of the Property, whether of th¢ unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the suiis secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, exreni after notice to Lender and with
Lender's prior written consent, either partition or subdivioe k< Property or consent to: (i) the
abandonment or termination of the Condominium Project, «<xuspt for abandonment of
termination required by law in the case of substantial destruction bv fire or other casualty or
in the case of a taking by condemnation or eminent domain; {u>any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iliy termination of professional management and assumption of self iaragement of the
Owners Association; or (iv) any action which would have the effect of renileting the public
liability insurance coverage maintained by the Owners Association unacceptauie to-Lander.

F. Remedies. If Borrower does not pay condominium dues and assessmen's waen due,
then Lender may pay them. Any amounis disbursed by Lender under this paragrari 7 shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrgwar-and
Lender agree to other terms of payment, these amounts shall bear interest from the date 2f
disbursement at the Note raie and shall be payable, with interest, upon notice from Lendei ic
Borrower requesting payment.

6007524702
MULTISTATE CONDOMINIUM RIDER - Single Family - Fanni

ddie Ma¢ UNIFORM
INSTRUMENT f L,
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BY jI?NING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this.Co nium Rider.
i w/‘f/@//; 7%/ 24 (seal / "”‘/ A/m (Seal)
Paul Lee -Borrower Rebecca Lim -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seun {Seal)
-Borrow ar -Borrower
(Seal) » (Seal)
-Borrower -Borrower
6007524702
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fracale'Mac UNIFORM
INSTRUMENT Form 3140 1701
VMP@.8R (0810) Page 3 of 3

Loan origination organization Morgan Stanley Private Bank, National Association
NMLS ID 663185
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LEGAL DESCRIPTION

Order No.: 17003048RL

For APN/Parcel ID(s); 17-22-110-138-1203, 17-22-110-138-1506 and 17-22-110138-1507
PARCEL 1

UNITS 3801,43U-208 AND GU-209 IN ONE MUSEUM PARK WEST CONDOMINIUMS, AS
DELINEATED OM A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PART OF BLOCK 7 SUUBDIVISION, BEING A RESUBDIVISION OF LOT 2 IN KILEY'S SUBDIVISION
OF PART OF FRACTIZNAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, Y COOK COUNTY, ILLINOIS; ALSO, PART OF SOUTH INDIANA AVENVE
PER DOCUMENT 93954909 RECORDED NOVEMBER 22, 1993, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHEL AS EXHIBIT *D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0933144028, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTERCST IN THE COMMON ELEMENTS, IN COOK COUNTY
ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE PERPETUAL EASEMENT FOR/(HE BENEFIT OF PARCEL 1, AS CREATED BY
THE GRANT OF EASEMENTS AND AGREEMENT FUFR CONSTRUCTION, ENCROACHMENTS AND
MAINTENANCE ("GRANT") DATED MARCH 15, 2006 AiW> RECORDED MAY 15, 2006 AS
DOCUMENT 0613532035 MADE BY AND AMONG CENTR/AI/STATION, L.L.C., AN ILLINOIS
LIMITED LIABILITY COMPANY, 1255 SOUTH PRAIRIE PRIVAYZ, L.L.C., AN ILLINOIS LIMITED
LIABILITY COMPANY AND GP 1, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY'

(1) TO CONSTRUCT, LOCATE AND MAINTAIN PERMANENT ENCRU/CHMENTS OF PORTIONS
OF THE FUTURE IMPROVEMENTS LOCATED ON PARCEL 1, INCLUDiN.c *VITHOUT LIMITATION
ALL STRUCTURAL MEMBERS, FOOTING, CAISSON BELLS, FOUNDATICNS, DEMISING WALLS,
COLUMNS, SHEETING AND GRADE BEAMS AND ANY OTHER SUPPORTING COMPONENTS
WHICH PROVIDE SUPPORT AND/OR ENCLOSURE; AND,

() TO MAINTAIN ANY INCIDENTAL ENCROACHMENTS IN THE EVENT AND TO THE B IENT
THAT ANY PART OF THE FUTURE IMPROVEMENTS LOCATED ON PARCEL 1, ENCRCATH UPON
ANY PART OF THE DOMINANT PARCELS (AS DEFINED IN THE GRANT), IN COOK COUNTY,
ILLINOQIS.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE GRANT
OF EASEMENTS AND AGREEMENT FOR CONSTRUCTION, ENCROACHMENTS AND
MAINTENANCE DATED MARCH 15, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT
0613532035 MADE BY AND AMONG CENTRAL STATION, L.L.C., AN ILLINOIS LIMITED LIABILITY
COMPANY: 1255 SOUTH PRAIRIE PRIVATE, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY
AND GP 1, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY FOR THE PURPOSE OF INGRESES
AND EGRESS BY PERSONS, MATERIALS AND EQUIPMENT OVER, UPON, ACROSS, UNDER AND
THROUGH THE SERVIENT PARCEL DESCRIBED THEREIN TO THE EXTENT REASONABLY
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LEGAL DESCRIPTION
{continued)

NECESSARY TO PERMIT THE MAINTENANCE, REPAIR OR RECONSTRUCTION OF THE
IMPROVEMENTS ON PARCEL 1, IN COOK COUNTY, ILLINOIS.

PARCEL 4.

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE
DECLARATION OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH
DATED APRIL 28, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY
AND AMONG 1255 SOUTH PRAIRIE PRIVATE, L.L.C.; GP 1, LLC AND CENTRAL STATION, L.L.C.
FOR UTILITY.PURPOSES, INCLUDING THE RIGHT TO INSTALL, LAY, MAINTAIN, REPAIR AND
REPLACE WATER MAINS AND PIPES, SEWER LINES, GAS MAINS, TELEPHONE AND
COMMUNICAT!4S WIRES AND EQUIPMENT, AND ELECTRICAL CONDUITS, WIRES AND
EQUIPMENT, E4CO0K COUNTY, ILLINOIS.

PARCEL &:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE
DECLARATION OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH
DATED APRIL 28, 20068 AND RECCRDED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY
AND AMONG 1255 SOUTH PRAIRIZ PRIVATE, L.L.C.; GP 1, LLC AND CENTRAL STATION, L.L.C.
FOR INGRESS AND EGRESS OF VERICLES AND PERSONS OVER, ON AND ACROSS STREET
AREAS LOCATED UPON THE PRAIRIE 4 VEMUE PRIVATE EASEMENT PARCEL DESCRIBED
THEREIN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT CF ?ARCEL 1, AS CREATED BY THE
AMENDED AND RESTATED GRANT OF EASEMENTS: GR”MT OF PUBLIC ACCESS EASEMENT
AND AGREEMENT FOR USE AND MAINTENANCE OF EASZMENT PARCEL DATED APRIL 19, 2002
AND RECORDED APRIL 24, 2002 AS DOCUMENT 0020470235 MA.CE BY AND AMONG MUSEUM
PARK EAST, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY AND CHICAGO TITLE LAND
TRUST COMPANY (FORMERLY KNOWN AS CHICAGO TITLE AND TPUST COMPANY), AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 1, 1990 AN X#'2V/N AS TRUST
NUMBER 1080000 FOR PEDESTRIAN AND VEHICULAR INGRESS AND ECRESS OVER, ACROSS
AND UPON THE EASEMENT PARCEL DESCRIBED THEREIN, IN COOK COUNTY, ILLINOIS.

PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY Ttz
DECLARATION OF EASEMENTS FOR CONSTRUCTION, ENCROACHMENTS, ADJACEN(
IMPROVEMENTS, ACCESS AND MAINTENANCE: ACCESS RAMP EASEMENTS MADE BY /\NU
BETWEEN GRANT PARK 2, LLC AND CENTRAL STATION, L.L.C. RECORDED NOVEMBER 30,
2009 AS DOCUMENT 0933444026 FOR THE FOLLOWING PURPOSES:

A) LOCATE AND MAINTAIN PERMANENT ENCROACHMENTS OF ANY ONE MUSEUM PARK
WEST IMPROVEMENTS AND/OR FACILITIES;

B) MAINTAIN ANY INCIDENTAL ENCROACHMENTS IN THE EVENT AND TO THE EXTENT THAT
ANY PART OF THE ONE MUSEUM PARK WEST IMPROVEMENTS SHALL ENCROACH OR SHALL
HEREAFTER ENCRQACH; AND,

C) FOR INGRESS AND EGRESS TO THE EXTENT REASONABLY NECESSARY TO PERMIT THE
MAINTENANCE, REPAIR, REPLACEMENT OR RECONSTRUCTION OF ANY PORTION OF THE
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LEGAL DESCRIPTION

{continued)

ONE MUSEUM PARK WEST IMPROVEMENTS, IN, TO, UNDER, OVER, UPON, THROUGH AND
ABOUT PORTIONS OF THE "T5 PROPERTY", AS DEFNIED THEREIN, IN COOK COUNTY,
ILLINOIS.

PARCEL &

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT IMPROVEMENTS, AGCESS
AND MAI*T=NANCE, DATED APRIL 2, 2008 AND RECORDED APRIL 4, 2008 AS DOCUMENT
0809541006, RY AND AMONG GP1, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, GRANT
PARK 2, LLC, Al ILLINOIS LIMITED LIABILITY COMPANY, AND CENTRAL STATION, L.L.C.. AN
ILLINOIS LIMITEZ L JABILITY COMPANY, FOR EASEMENTS:

() TO LOCATE AN MANTAIN ENCROACHMENTS OF PORTIONS OF IMPROVEMENTS OVER
ONE MUSEUM PARK EAST PROPERTY, AS DEFINED THEREIN;

() FOR REPAIR, REPLACEMENT AND RECONSTRUCTION OF ALL EXPANSION JOINT
CONNECTIONS AS DESCRIBES THEREIN;

(I FOR INGRESS AND EGRESS CYER ONE MUSEUM PARK EAST PROPERTY TO THE EXTENT
REASONABLY NECESSARY TO PERM!T *AAINTENANCE, REPAIR OR RECONSTRUCTION OF
ANY PORTION OF THE ONE

MUSEUM PARK WEST PROPERTY; AND

(IV) FOR INGRESS AND EGRESS TO ANY DOG (%4 AREA AND FOR ACCESS TO AND USE OF
ANY DOG RUN AREA LOCATED ON THE ONE MUSE'l PARK EAST PROPERTY, IN COOK
COUNTY, ILLINOIS.

PARCEL 9:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT 'MPROVEMENTS, ACCESS
AND MAINTENANCE, DATED NOVEMBER 20, 2009 AND RECORDED NOCVEMBER 30, 2009 AS
DOCUMENT 0933444027 BY AND BETWEEN GRANT PARK 2, LLC, AN ILLinOIS LIMITED
LIABILITY COMPANY AND CENTRAL STATION, L.L.C., AN ILLINOIS LIMIT=D GABILITY
COMPANY, FOR EASEMENTS:

(A) TO LOCATE AND MAINTAIN ENCROACHMENTS OF PORTIONS OF IMPROVEME!NTS OVER TS
PROPERTY, AS DEFINED THEREIN;

(B) FOR REPAIR, REPLACEMENT AND RECONSTRUCTION OF ALL EXPANSION JOINT
CONNECTIONS AS DESCRIBED THEREIN;

{C) FOR INGRESS AND EGRESS OVER T5 PROPERTY TO THE EXTENT REASONABLY
NECESSARY TO PERMIT MAINTENANCE, REPAIR OR RECONSTRUCTION OF ANY PORTION OF
THE ONE MUSEUM PARK WEST PROPERTY, IN COOK COUNTY, ILLINOIS.

PARCEL 10:
THE (EXCLUSIVE) RIGHT TO THE USE OF STORAGE SPACE(S) $-203 A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0933444028.



