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THIS FORM 1S PROVIDED COMPLIMENTS OF ‘
KAREN A. YARBROUGH, COOK COUNTY Dock 1713234011 Fee $30. 60
RECORDER OF DEEDS, AS A COURTESY FORM

A

WHICH MAY BE USED TO DETAIL A DESIRED KAREN A.YARBROUGH
CORRECTICN TO A PREVIOUSLY RECORDED COOK COUNTY RECORDER OF DEEDS
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN DATE: 85/12/2017 89:29 AN PG: 1 OF 22

AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE. Tt s e

PREPARER:  joseph Geiger

OFFERS CORRE RECORDINGS . DOCUMENTS ATTEMPTING TO UPDATE A PREVIOUSLY RECORDED

DOCUMENT MUST INC@ THE FOLLOWING INFORMATION, PLUS A CERTiFIED COPY OR THE ORIGINAL.

l, Joseph Geiger ,THE AFFIANT, do hereby swear or affirm, that the attached document with the document

number:  3e-7041084 , whick was recorded on: 3 ; 26, 2016 by the Cook County Recorder
of Deeds, in the State of lllincis, contained the-iullowing ERROR, which this affidavit seeks tc correct:

DETAILED EXPLANATION (INCLUDING PAG‘E-NI'MBER(S), LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION IS. USE ADDITIONAL SHEETFMORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.

" _Mortgage to be re-recorded to add spouse’s Lype name under signature line to
signatory page of Mortgage and PUD Rider '

Furthermore, |1, Joseph Geiger , THE AFFIANT, do hereby cwear or affirm, that this submission includes

a CERTIFIED COPY OR THE ORIGINAL DOCUMENT, and this Correc’ive Recording Affidavit is being submitted

to correct the aforementioned error. Finally, this correction was approved ard/or agreed to by the criginal GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signature's below (or on a sezarate page for multiple signatures).

PRINT GRANTOR NAME ABOVE GRANTOR SIGNATURE ABOVE T pATE AFFIDAVIT EXECUTED
JosEPH CEILE/ X~ L}/I‘.! 20(7
A PRINT GRANTEE NAME ABOVE URA EE Sl U DATE AFI‘iID.’«V'T EXECUTED
GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVIT EXECUTED
PRINT AFFIANT NAME ABOVE . AFFIANT SIGNATURE ABOVE DATE AFFIDAVIT EXECUTED

NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY WITNESSING NOTARY
sTatE: _linois )

FIRST AMERICAN TITLE QFFICIAL SEAL
) S8 ¥ () KRISTY ROBERTS
COUNTY D/\ Pas e ) FILE # 02 1407 * Notary Public- State of Hlinois
' \)‘; A4 - . . My Commission Expires Jun 5, 2017
Subscribed and sworn to me this \ q day, of A“p rod . 20 ! 7 ‘
Crish{ Robects Koi—Lolits . Ufiajaom KV
“iPRINT NOTARY NAME ABOVE: . - NdTARY @Jb-NATURE ABOVE DATE AFFIDAVIT NOTARIZED

A~
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CORRECTIVE RECORDING AFFIDAVIT

THIS FURM IS PROVIDED COMPLIMENTS OF
KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOQCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.

PREPARER: Jenney Bell

THE COOK QUUNTY RECORDER OF DEEDS (CCRD) NO LONGER ACCEPTS RE RECORDINGS, BUT INSTEAD

(),

QFFERS COR VE RECORDINGS . DOCUMENTS ATTEMPTING TO UPDATE A PREVIOUSLY RECORDED ‘
DOCUMENT MUST 8QLUDE THE FOLLOWING INFORMATIION PLUS A CERTIFIED COPY OF THE ORIGINAL. .

-

1, Adam Afridi ,TE.E AFFIANT, do hereby swear or affirm, that the attached document with the document

number; 1627041084 ,wh'ch.was recorded on: September 26, 2016 by the Cook County Recorder
of Deeds, in the State of illincis, contaiiied th2 following ERROR, which this affidavit seeks to correct: *

DETAILED EXPLANATION (INCLUDING PAGE WUMBER(S), LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION IS, USE ADDITIONAL SHE T .FMORE SPACE NEEDED FOR EXPLANATICN OR SIGNATURES.

Mortgage to be re-recorded to add spouse's tvpe name under signature line to signatory page of
Mortgage and PUD Rider

Furthermore, |, Adam Afridi , THE AFFIANT, do ncrely.swear or affirm, that this submission includes

a CERTIFIED COPY-OF THE ORIGINAL DOCUMENT, and this Coire ctive Recording Affidavit is being submitted

to comrect the aforementioned error. Finally, this correction was approved snd/or agreed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notanzed signature’s below (or on a separate page for multlple signatures).

Adam Afridi / <7 >

PRINT GRANTOR NAME ABOVE GRANTOR SIGNATURE ABOVE " DATE AFFIDAVIT EXECUTED
PRINT GRANTEE NAME ABOVE GRANTEE SIGNATURE DATE AFFL0S VT EXEGUTED
GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVIT EXECUTED
Ak AbaaKx
PRINT AFFIANT NAME ABOVE AFFIANT SIGNATURE ABOVE DATE AFFIDAVIT EXECUTED

~ NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY WITNESSING NOTARY .

STATE: : 0 ) '
iliingis ) ss OFFICIAL SEAL :
X JENNEY BELL .. -. )
SOUNTY  Cook ) . NOTARY PUBLIC, STATE OF ILLINCIS )
Subscribed and swom to me this Oth day,of Moy 2017 i Comvmﬁs?j E(p'reiJL‘lEe 720208
Jenney Bell _ 05=00=17

PRINT NOTARY NAME ABOVE I E ABOVE DATE AFFIDAVIT NOTARIZED
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_ _ <AREN A.YARBROUGH
Certificate of Compliance 00K COUNTY RECORDER OF DEEDS

DATE: 69/26/2016 63:31 PH PG: 1 OF 20 ,

Report Mortgage Frand
800-532-8785

—

The property identified as: PIN: 02-27-310-019-0000

Address:

Street: 5512 HIGHLAND DR

Street line 2:

City: PALATINE State: IL ZIP Code: 60067

Lender Yniversal American Mortgage Company, LLC

Borrower: Adam Afridi and Zainab Afridi

Loan / Mortgage Amount: $318,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (o record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC. ‘

FIRST AMERICAN TITLE S\L
FILE # 21714970 P 2o

S‘&
) SC

INT/Z

Certificate number: 675955F9-EEA1-4F4B-9D72-5553F62ECI5B Execution date: 8/4/2016
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Return To:

Universal American Mortgage Company, LLC
Secondary Marketing Ops

15550 Lightwave Drive, Suite 200
Clearwater, FL 33760

Prepared By:

Joseph Geiger TIT

Universal American Mortgage Co., LLC
1725 W Greentree Drive, Ste 124
TEMPE, ’«TZONA 85284

R~ |Space Above This Line For Recording Datal

MORTGAGE

MIN 100059600030689702

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regarding #ic usage of words used i this document arc
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Augy'st 04, 2016 ,

together with all Riders to this document.
(B) "Borrower" is Adam Afridi and Zainab Afridi, wife an! lwsband

Borrower is the morigagor under this Sccurity Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
0003068970 A9608

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@E-SA(IL) {(1302) 4_ Zﬁ
Page 1 ot 15 ln]tials:li

VMP Mortgage Solutions, Inc.

Form 3014 1/01
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(D) "Lender" is Universal American Mertgage Company, LLC

Lenderisa limited Iiability company
organized and existing under the laws of Florida
Lender's address is 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139

{E) "Note" means the promissory note signed by Borrower and dated August 04, 2016

The Note states that Borrower owes Lender Three Hundred Eighteen Thousand and 00/ 10(}
Dollars

(U.5. §318,000.00 ) plus interest, Borrower has promuised to pay this debt in regular Periodic

Paymer's axd (o pay the debt in full not later than September 01, 2046

(F) "Properiy" means the property that is described below vnder the heading "Transfer of Rights in the

Property.’

{G) "Loan" meins the debt evidenced by the Nole, plus interest, any prepayment charges and late charges

due under the Note; and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans 2li Riders to this Security Instrument that arc executed by Borrower. The following
Riders are (o be exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [ =) Condominium Rider (] Sccond Home Rider
Balloon Rider (¥ pianned Unit Development Rider [ 114 Family Rider
(] vA Rider LT Riw <erly Payment Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlling upplicable federal, state and local stamtes, regulations,
ordinances and administrative roles and orders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinunts™ mecans all dues, fces, assessments and other
charges that are imposed on Borrower or the Propeic’ by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer' means any transfer of fosids, other than a transaction originated by
check, draft, or similar paper mstrument, which is imitiated through an electronic terminal, telephonic
instrument, computer, of magnelic tape so as to order, instruct, or ant’orize a financial institution Lo debit
or credit an account. Such term includes, but is not limited to, poist-of-sale transfers, automated teller
machine transactions, transfers initialed by telephone, wire iransfers,“and automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, scttlement, award of damdaes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Szetion 5) for: (i)
damage to, or destruction of, the Property; (it} condemnation or other taking of all &r ary nart of the
Property; (i1i) conveyance In lieu of condemnation; or {i1v) misrepresentations of, or onussizngias 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, or efault on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA™ mcans the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (12 C.F.R. Part 1024), as thcy might be amended from time to
time, or any addwional or successor legiskation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a “federally related mortgage
loan" under RESPA.

0003068970 A9608
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@ BA{IL} 1302y Page 2 of 15 Imlials:

1001184
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described properly located in  the
County [Type of Recording Jurisdiction)
of COO¥ : [Name of Recording Jurisdiction]:
Described. according to exhibit 'A' attached hereto and made a part hereof

Parcel ID Number: 02273100196000 which currently has the address of
5512 Highland Drive [Strect)
Palatine (City)_Hlinois 60067 ~|Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ercotea on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the peoriri All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregs g 4s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERE holds only legal ntle
to the interests granted by Borrower in this Security Instrument, but, if necessary ¢ comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t¢ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Tiororty; and to
take any action required of Lender including, but not limited to, releasing and canceling tis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed pid)has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

roperty.
PP UI{J]FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

0003068970 ASG08

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT WITH M ﬂs
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pursuant to Scction 3. Payments due under thc Note and this Sccurity Instrument shall be made in U.S.
currency. Howcever, if any check or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufticient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifcarh Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unaroliod funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier o Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futers against Lender shall relieve Borrower from making payments due under
the Note and this Security Inseup ot or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer/shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underJ:¢ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sceurity Tnstrument, and
then to reduce the prineipal bafance of the Note.

If Lender reccives a payment from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "ender may apply any payment received
from Borrower to the repayment of the Penodic Payments 1f, ano-(o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment ts {pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Misccllancous Procesds-te principal duc under
the Note shall not extend or posiponce the due date, or change the amount, of the Fericiiic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic Pryments are due
under the Note, urlil the Note is paid in full, a sum (the "Funds") to provide for paymdnt of amounts due
for: () taxes and assessments and other items which can attain priority over this Sccurity Irstoiment as a
liecn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (¢)
premmms for any and all insurance required by Lender under Section 5; and (d) Mortgage Ingaance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Maortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems. " At origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only he
in writing, [n the event of such waiver. Borrower shall pav directiv. when and where pavable. the amounts

0003068970 A9608

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

@-GA(IL] {1302) Page 4 of 15 Inilials: Form 3014 1/01
®

1001184
DOGADAIL.UFF



1713234011 Page: 8 of 22

. UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Ledder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2¢-the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. '

The Funds sheli b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /ingluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~iznder shall apply the Funds to pay the Escrow hems no later than the time
specified under RESPA. Lende! enall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicablc Law permits tiender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz zaid on the Funds, Lender shatl not be required to pay Borrower
any interest or earnings on the Funds. Bowtewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in cscrow, 48 ylefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidinge with RESPA, but m no more than 12
monthly payments. If there is a deficieney of Funds held in escrove] as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily payments.

Upon payment in full of all sums secured by this Security Instrumeni,_Leader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fiaes, and impositions
attributable to the Property which can attain priorily over this Security Instrument, icaschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmeris.if any. To
the cxtent that these items arc Escrow Items, Borrower shall pay them in the manner provided/1n section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrupien: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hen in a manner acceginble
to Lender, but only s¢ long as Borrower is performing such agreement; (b) contests the licn in good 1aith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion aperate to
prevent the enforcement of the licn while those proceedings arc pending, but only uatil such proceedings
are concluded; or (¢} securcs from the holder of the lien an agreement satisfaclory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0003068970 A9608
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
right toddirapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either: (2} a onc-time charge for flood zonc
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificanor! services and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification. Borrower shall also be responsible for the
payment of any fees/tmuosed by the Federal Emergency Management Agency in connection with the
review of any flood zone cetsrmination resulting from an objection by Borrower.

If Borrower fails to mapuain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option -z Borrower's expense, Lender is under no obhigation to purchase any
particular type or amount of coveragé. Therefore, such coverage shall cover Lender, but might or mmight
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in cifect. Borrower
acknowledges that the cost of the insurance loverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” 2 ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siizil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale/ol such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard weitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right to hold the policics and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender al’ receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a_siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
ma)) make proof of loss if not made promptly by Borrower. Unless Lender and Borrower.atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirell by Lender, shall
be applicd to restoration or repair of the Property, 1f the restoration or repair is economically Trasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have Mie-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosvie, the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ecarnings on such procceds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. 1f
the restoration or repair 18 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums securcd by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shalt be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and scttle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicablc 1o the
coverap: or the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoyats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occap:ncy. Borrower shall occupy, cstablish, and use thc Property as Borrower's principal
residence with# 6} days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in svrifiag, which conscnt shall not be unrcasonably withheld, or unless extenuating
circumstances exist which/arz beyond Borrower's control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair :C 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/is wesiding in the Property, Borrower shall maintain the Property 1n
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Scction 5 that ‘rerair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repaire and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon ang inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if_(ming the Loan application
process, Borrower or any persons or cntilies acting at the direction of Borrower or with Borrower's
knowledge or eonsent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in conncetion with~the -Loan. Material
representations include, but are not imited to, representations concerming Borrower' s ocerpancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lustiv=ent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcernent of a lien which may attain priority over this Security Instrument or 1o cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting

payment, _
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. i Borrower acquires fee title to the Property, the lcaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mcrtgage [Insurance. 1f Lender required Morigage Insurance as a conditton of making the Loan,
Borrower shall iay the premiums required to maintain the Mortgage Insurance in effect. If) for any reason,
the Mortgage [nsurence coverage required by Lender ceases 1o be available from the mortgage insurer that
previeusly provided: sucinsurance and Borrower was required to make separately designated payments
toward the premiums Jor’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egdivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beitawer, of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contmue 14 pay to Lender the amount of the separately designated payments that
were due when the insurance coversee ceased 1o be in cffect. Lender will accepl, use and retain these
payments as a non-refundable loss reserve.in heu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (he’ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premums for Mortgage Insurance. If Lender required Mortzage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the prcmmmﬁ for Mortgage Insurance, ‘Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noi“rifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any /+1ilien agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providad.in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases th: Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not # party lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thase agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party for_partics) to
these agreements. These agreements may require the mortgage insurer to make payments Usipg «nv source
of funds that the mortgage insurer may huve available (which may include funds obtained frem ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisy.cr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaic of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 1s cconomically feasible and Lender's sccurity 18 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s szisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Tnlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous I rov.ceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceecs, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscztlazcous Proceeds shall be applied to the sumgs secured by this Security Instrument,
whether or not then dud; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taliinz, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 4 partial taking, dast=uction, or loss in value of the Property in which the fair market
value of the Property immediately befire/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless @orrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lv (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossan »atue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, Gesuraction, or loss in value is less than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piocesds shall be applied to the sums
sceured by this Sccurity Instrument whether or not the sums arc then due

If the Property is abandoned by Borrower, or if, after notice Ly Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-/seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveny” Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the, Property or to the
sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing Party ™ mcarz.the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a righ: of action in
regard to Misccllancous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is bzgei that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit wng, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabtlity of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Suceessors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security dnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms Gf s Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any acceromodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conzen’.

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligatiorns viider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aiid.benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and (agreziments of this Security Instrument shall bind (except as provided in
Scction 20) and bencfit the successors.and assigns of Lender,

14, Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not Vinied 1o, attorneys' fecs, property inspection and valuation fees.
In regard to any other fecs, the absence of cipriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security [istrunent or by Applicable Law.

If the Loan is subject to a law which scts maxuaswsiioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to va/cailected in connection with the Loan exceed the
permitted iimits, then: (a) any such loan charge shall be-ridiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted “om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rhabe this refund by reducing the principal
owed under the Note or by making a direct payment to Boivower. !£ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepiance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lo ewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witk this-Security [nstrument
must be in writing. Any notice 1o Borrower in connection with this Sceurity Tnstrutnent shall be deerned to
have been given to Borrower when masled by first class mail or when actually delive’ed 1o Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice-t2/s'! Rorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property ‘Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shait promptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrdwer's
change of address, then Borrower shall only report a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by nolice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed 1o have been given 1o Lender until actually
reccived by Lender. If any notice required by this Security Instrunient is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccunity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provisien or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ~ction.

17..8¢ rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in (he Property” means any legal or bencficial interest in the Property, including, but not limited
to, thosc benefiiial interests transferred in a bond for deed, contract for deed, instatlment salcs contract or
escrow .agreement,/the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’ot *ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen ann a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender'may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dava~from the date the notice is given in accordance with Scction 15
within which Borrower must pay all stms secured by this Security Instrument. If Borrower fails to pay
these sums pricr to the expiration of thiz_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4emand on Borrower.

19. Borrower's Right to Reinstate After/ Acczleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-ihis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of teesroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migivt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccuritr Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vindzr this Sceurity Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any‘siner coxenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not Limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forths rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’riznts under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and cxpenses 1n one or more of the follawing forms, as sclectza Ly Lender: (a)
cash; (b) money order; (¢} certificd check, bank check, treasurer’s check or cashier's chack /pravided any
such check is drawn upen an institulion whose deposits are insured by a federal agency, mstiupientality or
entity; or {d} Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrpment and
obligations secured hereby shall remain fully effective as if no acceleration had oeccurred. However;this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note s sold and thereafier the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocurz given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuan? o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tins Section 20.

21. Hazardous Su*siances. As used in this Scction 21: (a) "Hazardous Substances” are thosc
substances defined as toxic of hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, «kerosrne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterais contaimng asbestos or formaldehyde, and radioactive matenals;
(b) "Environmental Law" means federal favrs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental jrofection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as fefined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, Contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usZ, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances; or or in the Property. Borrower shall not do,
nor allow anyone clse 1o do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whici, duesthe presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value »1 the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Troberly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermni residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, olim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Havardous Substance or Environmental Law of which Borrower has actual knowledge " {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release dr-inreat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesere. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe; d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t4 o llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziits & to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowersshall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, bud only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted unde: Aprlicable Law,

24, Waiver of Homestead. In accorcarce/with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestead cxemption laws,

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecivznt with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borrovict's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower inConnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Hroviding Lender with evidence that
Botrrower has obtained insurance as required by Borrower's and Lender”s/asreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taavinsurance, including interest
and any other charges Lender may impose in connection with the placement £-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasuraince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more-than the cost of
insurance Borrower may be able to obtain on its own,

0003068970 A9608
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% 5 -
. {Seal)
Adam Afridi -Borrower
> (}ZAM/\ " (Seal)
Zainab Afridi = R -Borawer
' (Seal)
-Borrower
a (Seal)
-Borrower
4003068970 A9608
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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CP mL County ss:
OE,Q(E'J W ,  Notary Public in and for said county and

state do hcrcb) ccrufy that Adam Afridi gnd Zainab Afridi

STATF OF lLLlNOIS

H

personatly known to me to be the same person(s) whose nune(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurpint s hisfher/their free and voluntary act, for the uses and purposes thereln set for

Given &ader my hand and official seal, this (_p(r\ day of \l%uk CD,OL b

My Commission Expives:

Loan origination arganization Universal American Mortgage Coupany, LLC
NMLSID 1058

Loan originator Vonemanee Chanthadouangsy

NMLSID 735035
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* LEGAL DESCRIPTION.

Legal Description: LOT 12 IN WEXFORD UNIT 2, BEING A SUBDIVISION IN THE SOUTH HALF OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 02-27-310-019-0000

Property Address: 5512 Highland Drive, Palatine, Ilinois 60067
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PLANNED UNIT DEVELOPMENT RIDER
MIN # 100059600030689702
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
August, 2016 , and is incorporated into and shall be
deemes 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security “nstrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Universal American Mortgage Company, LLC, a Florida
limited 1120ility company

(the "Lender") of/ths same date and covering the Property described in the Security
instrument and located/at: 5512 Highland Drive, Palatine, ILLINOIS 60067

{Property Address]
The Property includes, but is ot limited to, a parcel of land improved with a dwelling, °
together with other such parcels and_certain common areas and facilities, as described in
Declaration of Restrictions and Plotective Covenants, Of Record.

(the "Declaration"). The Properly is a part" 4 a planned unit development known as

WEXFORD
[Name of Pianned Unit Develrpment]
{the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:.

A. PUD Obligations. Borrawer shall perform all of Borrower's abligaticns under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaratioh; (i) articles of
incorporation, trust instrument or any equivalent document which creates theOwners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asseziation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant i5-the
Constituent Documents.

MERS Phone: (888) 679 - 6377
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 101 4
Wolters Kluwer Financial Services Page 1 of 3 oot o Initials: ,'4 ZA'
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, forvhich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perod'c Payment to Lender of the yearly premium installments for property insurance
on the Proper’y; and {ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Froperty is deemed satisfied to the extent that the required coverage is
provided by the Owne’s Association policy.

What Lender reguires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lcafer prompt notice of any lapse in required property insurance
coverage provided by the master’orblanket policy.

In the event of a distributian ot property insurance proceeds in lieu of restoration or
repair following a loss to the Properiv, or to common areas and facililies of the PUD, any
proceeds payable {0 Borrower are hesabv assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, il any, paid to Borrower.

C. Public Liability Insurance. Barrower sna!l take such actions as may be reasonable to
insure that the Owners Association mainiains a pyoliz liability insurance policy acceptabie in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaird  cr claim for damages, direct or
consequential, payable to Borrower in connection with any-Condemnation or other taking of all
or any part of the Property or the common areas and fa:ilitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ana shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘hc . Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or conzant to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaion required by
law in the case of substantial destruction by fire or other casualty or in the case’o*a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; ({iii) terminatiriv, of
professional management and assumption of self-management of the Owners Associaticn; or
fiv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrow er requesting payment. 1860013
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider. .
//@’ ;—‘ ) (Seal)

Adam Afridi = -Borrower

W“—’/ \/V/k// {Seal)

Zainab Afridi Z‘A -Borrower

Ak

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFGXM IMSTRUMENT
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