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This Instrument Prepared By:
HEARTLAND BANK AND
TRUST COMPANY

After Recording Return To:

HERIT AND BRANE. D TRUET OOVERNY
405 N. HFRHEY RPD P.O. HK 67
BLOOMINGIN,  LLLINOLS 61702-0067
Icen Nimber: 6590108825

— [Space Abave This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this Jocvment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding b2 vzage of words used in this document are also provided in Section 18.

(A) "Secnrity Instrument” means this document, whirh is dated  APRIL 26, 2017 , together
with all Riders to this document.

(B) '"Borrower"is Stephen Collins and Lora J Collins a/k/a Lora
Collins, husband and wife, as tenarce by the entirety

Borrower is the mortgagor vnder this Security Ingtrument.
(C) "Lender”is HEARTLAND BANK AND TRUST COMPANY

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS ‘
Lender's addressis 401 N HERSHEY RD, BLOOMINGTON, ILLINOIS 61704

Lender is the mortgagee under this Security Instrument.

{D) 'Note™ means the promissory note signed by Borrower and dated AFRIL 26, 2017

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-SIX THQUSAND AND
pof1cao Dollars (1I.5. § 226, 000.00 )
plus interest. Borrower has promised to pay thig debt in repular Periodic Payments and to pay the debt in full not later
than MAY 1, 2047

(E) '"Property" means the property that is dwmbed below under the heading "Transfer of Rights in the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargss and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLNQIS—Single Family—Fannle Maa/Freddle Mac UNIFORM INSTRUMENT P —
Form 3014 1/01 Page 1 of 14 Wi, docmagic. com
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{G) "Riders" means all Riders to this Security Instrument that are execuied by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

(O Adjustable Rate Rider [] Planped Unit Development Rider
(O Balloon Rider [0 Biweekly Payment Rider

(O 14 Family Rider O Second Home Rider

[0 Condominium Rider O Other(s) [specify)

(H) "Applicat?s Law" means all controlling applicable federal, state and Local statutes, regulations, ordinances and
administrative rile) and orders (that have the effect of law) as well as all applicable firal, non-appealable judicial
opinions.

(M "Community asaniation Dues, Fees, and Assessments™ means all dues, fees, assessments and othet charges
that are imposed on Borrowe« or the Property by a condominium association, homeowners association or similar
organization,

() TElectronkc Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper mstrument, whick e (nitiated through an electronic terminal, telephonie mstrument, computer, or
magnetic tape so as to order, ingtruct, or avthorize a financial institution to debit or eredit an account. Such term
includes, but ia not limited to, point-of- 2ale transfers, automated teller machine transactions, transfers initiated by
telephene, wire transfers, and automated el=eriehouse transfers.

(K) "Escrow Items" means those items that vre'doscribed in Section 3.

(L) "Miscellaneons Proceeds' means any comps nsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under (he (overages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other ibing of all or any part of the Property; (iii) cohveyance in
lieu of condemmation; or (iv)y misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) 'Mortgage Insurance” means insurance protecting Lends ~geinst the nonpayment of, or defanlt on, the Loan,
(N) "Periodic Payment"” means the regularly scheduled amount'dv.e for (i) principal and interest under the Note,
plus {ii) amy amounts under Section 3 of this Sacurity Instrument.

(0) "RESPA" means the Real Egtate Settlement Procedures Act (12 1).5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.E.R. Part 1024), as they might bs amende-from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. {5 ueed in this Security Instrument,
"RESPA" refers to all requirsments and restrictions that arg imposged in regard to & " f-drerally related mortgage loan”
¢ven if the Loan does not qualify as a "faderally related mortgape loan” under RESEA

{P) "Successor In Interest of Borrower™ means any party that has taken title to the Fouperty, whether or not that
party has agsurned Borrower' s obligations under the Mote and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extemsions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Ingirument ang the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and agsigns the following deseribed property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Narne of Recording Jurisdletion]
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EReraes
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LOT 20 IN BLOCK S5 IN JEFFERSCON GARDENS, A SUBDIVISION OF PART OF THE
WEST 1/2 OF SECTION ¢, TOWNSHID 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 17,
1929, AS DOCUMENT NUMBER 10457275, IN CODK COUNTY, ILLINOIS.

A P.N.: 18-06-108-019-0000Q

which curreitir has the address of 724 Justina St
[Sarzer)
Hinedale , Illinois 60521  ("Property Address"):
[City] ) [Zip Cods]

TOGETHER. WISV a!! the improvernents now or hereafter erected on the property, and all casements,
appurtenances, and fixtured pow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insinument.. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER. COVENANTS that Txrower is lawfully seiged of the estate hereby conveyed and has the right
to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend ger.erally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifeim ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn: sesurity mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayree:a Charges, and Late Charges. Borrower shall
pay when due the principal of, and inierest on, the debt evidenced by iho Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itoms pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curveney. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instruzient is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and tlas Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; {b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the e 4« at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver <f cay rights
hereunder or prejudice to iis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclesure. No offset or claim
which Borrower might have now or in the fahire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants znd agrééments seeured by this Seeurity
Instrument.

ILLINOIS—SI‘!ﬂI' & Family—Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Dociagle
Form 3014 1/01 Y Page 3 of 14 ww,mm
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2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dee under the Nots;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymentz shall be applied te each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay eny late charge dug, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full peyment of one or mere Periedic Peyments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymeént charges and then
as describe”’ in the Note.

Any appliration of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall oot extend ar »ostpone the dus date, or change the amount, of the Petiodic Payments.

3. Fupds o Eycrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 10 va'd in full, a sun (the "Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other 1xeris “hich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leaschold paymmts or ground rents on the Property, if my; (¢) premiums for any and all insuranee
required by Lender under Section ©;-and (d) Mortgage Insurance premiums, if any, or any sums payahle by Borrower
o Lender in lieu of the payment of i rigage Insurance premiums in accordance with the provisions of Section 19.
These items are called " Escrow Items." A4 urigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bonowar shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Leide: #ie Funds for Escrow [iems wnless Lender waives Borrower's
obligation. to pay the Funds for any or all Escrow [ems, Lender may waive Borrower' 8 obligation to pay to Lender
Funds for any or all Excrow Items at any time. Aoy su/n wiiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, e anounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, 22l firmish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' 2 obi/griicn to make such payments and to provide receipts
ghall for all purposes be deemed to be a covenant and agreement con‘ained in this Security Instrument, as the phrase
"covenant and apreement” is used in Section 9. If Borrower is oblig#za to pay Escrow Items directly, parsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Leader may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section?0 repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any tilne by a notiv, given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such <mounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Furds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender car req ire under RESPA.
Lender shall astimate the amount of Funds due on the basis of current data and reascnable estunaies of expenditures
of futre Escrow Items or otherwise in accordance with Applicable Lavr,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instompsxtality, or
entity {including Lender, if Lender {5 an institution whose deposits are so insured) or in any Federal Hume Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Eserow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest fo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS-SI'H%IE Famiy-Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT Tormis
Form 3014 401 Page 4 of 14 www. agic. com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fonds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necsssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seeurity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dueg, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them m the manner provided in Section 3.

Borrovve shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in wrting to the payment of the obligation secured by the lien in 2 manner aceeptable to Lender, but only
s0 long as Burrowsr is performing such agreement; (b) contests the lien in good faith by, or deferds against
enforcement of ttic Yen in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the Lien
while those procesqiar,c sre pending, but only vatil such proceedings are concluded; or {¢) secures from the holder
of the lien an agreemer? seisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of th: Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a pofics. identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien of t24# 9ne or more of the actions set forth above in this Section 4.

Lender may require Borrower io pe; wone-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Toan,

£. Property Insurance, Borrower sholl keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards (nc!wed within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floocs, for which ELender requires insurance. This insurance shall be
maintained in the amounts (including deductible leveis) and for the periods thet Lender requires. What Lender
requires pursusnt to the preceding sentences can change duriug the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender*z¢i ght to disapprove Borrower' s chofee, which right shall
not be exercised unreasonably. Lender may require Borrower i pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking savices; or (b) a one-time charge for fleod zone
determination md certification services and subsequent charges each ti~.c remappings or similar changes occur which
reasonably might affect such determination or certification. . Borrower shull aiso be responsible for the payment of
any fees imposed by the Federal Emergency Manapement Agency in connsstiza with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ing obtain ingurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase am-narticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prvzct Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability ar d mitht provide greater
or lesser coverage than was previously in effect. Borrower acknowledpes that the cost of the iusicence coverage so
obtained might significantly exceed the cost of ingurance that Barrower could have obtained. Any aprimis disbursed
by Lender under this Seetion 5 shall become additional debt of Borrower secured by this Security Insiwpant. These
amounts shall bear interest at the Note rate from the date of disbarsement and shall be payable, with soeis interest,
wpon notice from Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or 45 an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give i Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranee coverape, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINCIS=SIngle Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT orae
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 0 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uniess an agreement
is made in writing or Applicable Law requires intérest to be paid on such insurance proceeds, Lander shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower.
Ifthe restor-(dcn or repair is not economically feasible or Lender's secutity would be lessened, the insurance proceeds
shall be applied *» the sums sscured by this Security Instrument, whether or not then due, with the excess, if 2ny, paid
to Borrower. Svch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower 2l dons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f bora'ver does not respond within 30 days to a notice from Lender that the insuranee carrier has
offered to settle a claim, (v Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2} Borrower's mizhts to any insurance procesds in an amount not to exceed the amounts unpaid
under the Note or this Security Inxt-arient, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrowes under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Priperty. Lender may use the insurance proceeds ¢ither to repair ar restore the
Property or to pay amounts unpaid under e }nte or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, #stuolish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security in strument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless exieruating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Zraperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate «r -oTunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to iis condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair (e Troperty if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in corneriion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propetv only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restotation in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnatic: proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the ocmpls tion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property. [fit has roa=onable cause,
Lender may inspect the intsrior of the improvements on the Property. Lender shall give Borrower nuotice 2t the time
of or prior to such an mtetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principel residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significently affect Lender's interest in the Property and/or rights under this Security Tnstrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Famity--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EMarmis
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attain, priority ovér this Secunty Instrument or to ¢nforce laws or regulations), of (¢) Borrower has abandoned the
Property, then Lender may do and pey for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can includs, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipss, ¢liminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not heve to do so and is not under any duty or obligation to do s0. It is agreed that
Lender incurs no lisbility for not taking any or &ll actions authorized under this Section 9,

Any 27aovnts disbursed by Lender under this Section 9 shall becoms additiona! debt of Borrower secured by this
Security Instrur2nt.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
peyable, with svch interest, upon notice from Lender to Borrower requesting payment.

If this Secury justrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surr<nler the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, wim-at “ie express written consent of Lender, alter or amend the pround lease. [f Borrower
acquires fee title to the Prope tv, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. (£7e%der required Mortgage Insurance a8 a condition of making the Loan, Borrower
shall pay the premiums required to mai-uain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ¢2ases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mak. separately desipnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums erar¢d to obtain coverage substantially equivalent to the Morigage
Insurznee previously in effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurar se'ected by Lender. If substantially equivalent Morigage
Insuranee coverage is not available, Borrower shall eontiuvz w pay to Lender the amount of the separately designated
paymects that were due when the insurance coverage ceased ¢ be in effact, Lender will accept, use and retain these
payments 25 a non-refundable loss reserve in lisu of Mortgage Zasuronee. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and fcrder shall not be required to pay Borrower any
interest or earnings on such lgss reserve, Lender can no longer requir~ ioss reserve payments if Mortgage Insurance
coverape {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availahle, is obtained, and Lender requires separately designaicd payments toward the preminms for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of nioking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nouirefindable loss reserve, umtil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreexrent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. (Nothng in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance remburses Lender (or any entity that purchases the Note) for certain losies-# may incur
if Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mor{gage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may énter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insuranee premiums).

Asx a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
‘captive reinsurance.” Further:

{a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosmres, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were uvearned at the time of such cancellation or termination.

11. Assignment of Miscellameous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to
and shall be poid to Lender.

If the Propzrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratior: ur repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericsd, ouder shall have the right to hold such Miscellaneons Proceeds until Lender has had an
opportunity to inspecc such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall beardcrtaken promptly. Lender may pay for the repairs and restoration in a single dishursement
of in a series of progress pcyrients as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pad op such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Misstliazcons Proceeds. If the restoration or repair is not econonucally feasible or
Lender's security would be lessened, the *.liscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, w.th the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Secior 2.

In the event of a total taking, destruction, or [o7s in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inaicriment, whether or not than due, with the exeess, if any, paid to
Borrower.

In the ¢vent of a partial taking, desiruction, or loes im-+value of the Property in which the fair market value of
the Property immediately before the partial taking, destructizo or loss in value is equal to or preater than the amount
of the sums secured by this Security Instrument immediately sz the partial taking, destructicn, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums s22r. 2d by this Security Instrument shall be reduced
by the emount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial talemp, destruction, or lass in value divaided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Axy balance shall be paid to Borrower.

In the event of a partial talding, destruction, or loss in value of the Propeny in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value ic'less than the amount of the sums
secured immediately before the partial taking, dsstruction, or loss in value, unléss Forrower and Lender otherwise
agres in writing, the Miscellaneous Proceeds shall be applied to the sums sscured by this'Sicurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that s € wasing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrumesns, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regerd to Miscellaneons Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intersst in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgnnent, precludes forfeiture of the Property or other material impairment of Lender' ¢ interest in the Property o
rights under this Security Insaument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid tc Lender.
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All Miseellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
madification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Buccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interast of Borrower or in amounts less than the amount then
due, shell not be a waiver of or preclude the exercise of any right or remedy.

13. Jran and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thet Borrower sabligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumnent buc dies not execute the Note (a "eo-sipner™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey th.€ wo-signer's interest in the Property under the terms of this Security Instrument; (b) i not
personally obligated o iy the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extnd, modify, forbear or make any accomnicdations with regard to the terms of this Security
Instrument or the Note withont the co-signer's consent.

Subject to the provisions of-Section 18, any Successor in Interest of Borrower who assumes Bormower's
abligations under this Security Instrarient in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under thiz Security Instrumesic Borrower shall not be releazed from Borrower's obligations ad Liabitity
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as povided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Boruwer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's iurzrest in the Property and rights under this Security Instrument,
including, but not limited to, atterneys' fees, property inspiction and valuation fees. In regard to eny other fees, the
absence of express authority in this Security Instrumeni-to<harpe a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may notcharge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan i3 subject to a law which sets maximum loan che.p.s, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connecti >z with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary t5 reduce the charge to the permitted limit;
ard (b) any sums already collected from Borrower which exceeded permitzd iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Vof¢ or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as 4 purtial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). - Borrower' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any righ of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security fus*, crasnt must be in
writing. Any notice to Borrower in ¢onnection with this Security Instrument shall be deemed to liave heen given to
Borrower when mailed by first clags mail or when actually delivered to Borrower' s notice address \f sext by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprezeiy requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,
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16, Governing Law; Severability; Rules of Consivuction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and liritations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to apres by contract or it might be silent, but such silence shall not be
construsd as a prohibition apainst agreement by contract. In the event that any provision or clause of this Security
Instrument ar the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this Seeurity
Instrument ¢r the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property® maans any legal or beneficial interest in the Propecty, including, but not limited to, those beneficial
interests transferced in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trarste of title by Borrower at a future date to a purchaser.

IF all or any part- ot the Property or any Interest in the Property is sold or transferred {or if Borrower ig not a
natural person and a ben~aci<l interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immed.at:. payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender i¥ such exercise i prohibited by Applicable Law.

If Lender exerciges this optiom, Tender shall give Borrower notice of aceeleration. The notice shall provide a
_ perind of not less than 30 days fram the due the notiee is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secur ity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may involee any remedics rermitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Lcreleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrame it discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 o105 Cecurity Instrument; (b) such other period as Applicable
Law miight specify for the termination of Bormower’s Tight i reinstate; or {¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (ay19;5 Lender all sums which then would be due under
this Security Instrument and the Woie as if no acceleration had occrirral; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Secursty Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other feey incurred for the purpose of protecting
Lendet's interest m the Property and rights under this Security Instrument, 207 (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights urJer this Security Tostrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continve unchangsd unless as
otherwise provided under Applicable Law. Lender may require that Borrawer par suzh reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (by money order; (¢} certified chack,
bank check, treasurer' s check or cashier’ s check, provided any such check is dravm upon an in stitut 'on whose deposits
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer, Upcu roinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective a<'if b acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under Sectien 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Neote or a partial interes:in the Note
ftogether with this Securfty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in, the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortpage loan servicing obligations under the Note, this Security
mstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Botrowet will remain with the Loan Setvicer or be transferred to 2 suceessor Loan Servicer and are not assumed
by the Natz purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an mdividual
litigant or the member of a class) that arises from the other party's actions pursuant to thig Security Instrument or that
alleges that the ather party has breached any provision of, ar any duty owed by reason of, this Security Instrument,
until such Borrower ot Lender has notified the other party (with such notice piven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrgwer pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provigions #¢ this Section 20.

21. Hazardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those substances
defined as taxic ur hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, oter flammable or toxic petrolewrn products, toxic pesticides and herbicides, volatile solvents,
materials containing a.eestos or formaldehyde, and radieactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdictizn where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleancp” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (a) an "Zavironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environments’ 'l sanup,

Borrower shall not cauge or permnit e presence, use, disposal, storape, or release of any Hazardous Subatanees,
or threaten to releage any Hazardous Sul atances, on or in the Property. Borrower shall not do, not allow anyone else
to do, anything affecting the Praperty (a) thut is in vielation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due g ‘b~ presence, use, or releage of 2 Hazardous Substance, creates a
condition that adversely affects the value of the [*roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small qua tities of Hazardous Substances that are generally recognized
ta be appropriate to normal residential uses and to mairicoance of the Property (including, but not limited to,
hazardous substances in consuner products),

Borrower shall prompily give Lender written notice of (z) 74 investigation, claim, demend, lawsuit or other
action by eny governmental or regulatory agency or private party ir+o!ving the Property and any Hazardous Substance
or Envirommental Law of which Borrower has actval knowledge, (b) ar'y Envirorpental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of vy Hazardous Substance, and (c) amy
condition cansed by the presence, use or release of a Hazardous Substance <vkich adversely affects the value of the
Property. If Borrower learns, or 18 notified by any povernmental or regulatory avdrority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Proper’v is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as «"ows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelcrrirn following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acce'er>on under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {L).1ae action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notlce may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nmotice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender a¢ its option may require immediate payment in full of all snms secured by this Security
Instrument without farther demand and may foreclose this Secority Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Sectlon 22, including,
but not limiced ¢o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servicea rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with llingis law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower' s
interests. T coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowrz in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemen*. 1 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incluaryy nterest and any other chargss Lender may impose in connection with the placement of the
insurance, until the effeciive Zate of the cancellation or expiration of the insurance. The costs of the ingurance may
be added to Borrower's fot{ cutstanding balance or obligation. The ¢osts of the insurance may be more than the cost
of insurance Borrower may be ablz-to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrower and recorded with it

o Cal L AV

Seal
Lora Collins -BOrEuwm]* Stephen Collins -Borrower

AUA Lora o Collias

a (Seal) {Seal)
-Borrowes -Borrower
Z {Seal) (Seal)
~Borrower -Botrower
Witness: Witness:

ILLINDIS-<Bingle Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT E R
Form 3014 1/01 Page 13 of 14 W, i, covn



1713557058 Page: 15 of 15

UNOFFICIAL COPY

[Space Balow This Line For Acknowledgment]

State of LLLINOIS

The foregoing instrument was acknowledged before me this 40&’/ 2z ZotE

by Lora Collins, AND Stephen Collins

v
BEA  loce FCollag

Y

/e ature of Persom Taking Acknowledgment
"OFFICIAL SEAL"

b

3

« JOSH MITCHELL

$ NOTARY PUBLIC, STATE OF ILUINGIS ¢ Notow

(Seal) Sarial Number, if any

Loan Originator: Joshua D Mitchell, NMLSR ID 1126190
Loan Originacor Grqanization: Hearrland Bank and Trust Company, NMLSR ID 402266
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