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— [Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding \he gsage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 10, 2017 , together
with all Riders to this document.
(B) "Borrower"is KEVIN CARROLL, AN (GIIMARRIED MAN

Borrower is the mortgagor under this Sceurity Instrument.
{C) "Lender" is MUTUAL FEDERAIL BANK

Lenderisa A FEDERAL SAVINGS BANK ' organized
and existing under the laws of ILLINOIS
Lender's addressis 2212 W CERMAK RD, CHICAGO, ILLINQIS 60608

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated ‘MAY 10, 2017

The Note states that Borrower owes Lender STX EUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S. § 650,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than JUNE 1, 2047 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc ERprmns
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{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuied by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [[] Second Home Rider
Condominium Rider [[] Other(s) [specify]

(H) "Applicsle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Assoviation Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges
that are imposed on Borfowir or the Property by a condominium association, homeowners association or similar
organization.

(5) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which/s nitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, o duthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cl:ar’aghouse transfers.

(K) "Escrow Items" means those items that <re deseribed i Section 3.

(L) "Miscellaneous Proceeds"” means any compernsation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under tlie coverages described in Scction 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other tking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omzeliurs as 1o, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender 4gcinst the nenpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due/iar (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.2Z.§2601 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendea fromdame to time, or any additional or
successor fegislation or regulation that governs the same subject matter,  As/wsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(P} "Successor in Interest of Borrower" mcans any party that has taken title 1o the Prapuryy, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensvny and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lcndcr and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Erormss
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 2 PART HERECF AS EXHIBIT "A".
B P.N.: 14-32-209%-031-0000 (UNDIVIDED PARCEL}

which curiently has the address of 956 W WEBSTER AVENUE #2
[Street]
CHICAGO , lilinois 60614 ("Property Address™):
[City) [Zip Code]

TOGETHER WiT't 2! the improvements now or hercafter ¢rected on the property, and all casements,
appurtenances, and fixturés row or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumenrt. All of the foregoing is referred to in this Security Instrument as the " Property. "

BORROWER COVENANTS that Ecerower is lawfully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Preoerty and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend gerarally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn..cecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender clvnitzat and agree as follows:

1. Payment of Principal, interest, Escrow Etems, Prepaymsat "harges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lterna pursuant to Section 3. Payments due
under the Note and this- Security Instrument shall be made in U.S. currency. ~However, if any cheek or other
instrument received by Lender as payment under the Note or this Security Instiviaent is returned to Lender unpaid,
Lender may require that any or al} subsequent payments due under the Note and tiis Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢’ ceriified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution w.cse deposits are insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Notr arat such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. L<ndcr may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cuirziny, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver o any nights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds, Lender may hold such unapplied funds -
until Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocM
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any othcer amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymenl may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any !ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as describd 11 the Note.

Any applcation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extens ot postpone the due date, or change the amount, of the Pertodic Payments,

3. Fundsfzr Vscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 16 niad i full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessiments and other iie:ns svhich can attain priority over this Security Instrument as a lien or encumbrance on the'
Property; (b) leasehold pajments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Scetion 5;.and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of {rigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." Ascrigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow liem, Borrowsr shall promptly furnish to Lender alf notices of amounts to be paid
under this Section. Borrower shall pay Lender/the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow uzis. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, thzif furnish (o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obivgzaan to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement corzaivied in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower 1s obligat.d to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lendci-may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectior, 9 to répay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolie¢ given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such zineants, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit erider to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can reqaive under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinrates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrcaitality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal iloi¢ Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. ~Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement ts made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT PP
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held ir escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borriwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wiiting to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrover is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of theuieh in, kegal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings ire pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreemerd sniisfactory to Lender subordinating the lign to this Security Instrument. If Lender
determines that any part ol the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrowel a notic= identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ortale tie or more of the actions set forth above in this Section 4.

Lender may require Borrower (o paj aone-time charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower sha'| keep the improvements now cxisling or hereafter erected on the
Property insured against loss by fire, hazards incl.ded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flocus, Tor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy aid for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's “¢ht to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower i rav, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking scrices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each t:m: ramappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall-aiso be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction wvith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender w2y ubiain insurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchasesany particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migit provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the ivsur=nea coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any ariovats disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Security Instriménr. These
amounts shall bear interest at the Notc rate from the date of disbursement and shall be payable, with suchnisrest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage lause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle €SS
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restzzation or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be appliedto the sums secured by this Security Instrument, whether or not then due, with the exeess, if any, paid
1o Borrower. 5uch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowerabaadons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sctile a claim/ther? Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either éveit or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's ~ights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrarient, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Prénerty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Mote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. ectallish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Iasrument and shall continue to occupy the Property as Borrower's
principal residence for at feast one year after the date of sccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenpating circumstances exist which are beyond Borrower's
control. .
7. Preservation, Maintenance and Protection of the Prorerty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or.Cotimit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the ’reperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determiicd pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair th.e Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in coniiection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propeity only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorat on <n a single payment or in
a series of progress payments as the work 1s completed. If the insurance or condemnation moceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abhigation for the comrictian of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasseaconable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noticr al the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or anty persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed lo provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--8ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic E5prms
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atlain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secunity Instrument, mcluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 10: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Anv{mcunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instorinent. These amounts shall bear nterest at the Note rate from the date of disbursement and shall be
payable, with sach interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not suri ender the leasehold estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, withdut“be express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prépeity, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. (f¥.eqer required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to'mairiain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender coases to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to mike separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reqiirzd to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantizuy equivalent to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insure: seizcted by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continve t2 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 12 ke in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage nnarance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid 1n full, and Jierder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require toss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided Uy an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designatzd payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ritkng the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage irisirance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nor-rziuudable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any writtent agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notuing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lesses if ‘may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may eiier into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemenis may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have avatlable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €5ormns
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall »= pnid to Lender.

If the Pregerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's securiry is not lessened. During such repair and
restoration period]” Lznder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspec’ 2ush Property to cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be iide<aken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payraents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or-such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceliatizous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the *izcellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Sect.on 2.

In the cvent of a total taking, destruction, or 'oss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inst'ument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss.in.walue of the Property in which the fair market value of
the Property immediately before the partial taking, destructior, 2r loss in value is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately befure-the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneons Proceeds multiphed by the followiig fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value dizided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeit; i which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15°1ess ihan the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Orpesing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower f2i1s/{c.respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the faiscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sccurity Instrumcii “whether
or not then due. "Opposing Party” means the third party that owes Borrower Misccellancous Proceeds or tlie party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, i acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT PEP—
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All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to exlend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Svccessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Zoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower'sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but oes not execute the Note (a "co-signer”): (a)is co-signing this Security Instrument only to mortgage,
grant and convey e co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not .
personally obligatea to.niy the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extency modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note wilaqut the co-signer's consent.

Subject to the provisions of-Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security In:trimént in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrumerc~Borrower shall not be released from Borrower' s obligations and hability
under this Security Instrument unless Lenader agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's imurest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property irspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrumeni-to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may no:.ctarge fees that are expressly prehibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chargls and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in conneclior with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to rzduce the charge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitiad lirits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under thé Motz or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parii<i prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Neie), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right, of i.ction Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Tistrumant must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have een given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f seai by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressivieguires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT aglc € Remms
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the {eminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. “ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” iceans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transf rred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trzistir of title by Borrower at a future date to a purchaser.

If all or any par. of the Property or any Interest i the Property is sold or transferred {or if Borrower is not a
natural person and a bepcinicial interest in Borrower is sold or wransferred) without Lender's prior written consent,
Lender may require imumed:at 2 payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender ifsuch exercise is prohibited by Applicable Law.

If Lender exercises this oplior] *ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the d=icthe notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secur ty Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics pormitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acveieration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruinent discentinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 or'this Sacurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right t2 rzinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) p2ysd.ender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fecsincurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ‘and (¢ takes such action as Lender may
reasonably reguire to assure that Lender's interest in the Property and rights‘viiaer this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, stall’curiinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay’ cuch/reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money: crcer; (c) certified check,
bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institzion whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon . emstatement by
Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as i{ n4 acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest iniac Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Erorms
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of thus paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Harz.rdous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene; other flamumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing #soestos or formaldehyde, and radioactive materials; (b) " Environmental Law" means federal
laws and laws of the juris<icticn where the Property is localed that relate to health, safety or environmental protection;
(c) "Enviroumental Cleanap’ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental’ leanup.

Borrower shall not cause or permit rhopresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone clse
o do, anything affecting the Property (a)(tha. is in violation of any Environmental Law, (b) which creates an
Environmental Condition, er (c¢) which, due (o thiepresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the‘t'roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanrities, of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a).4ny-investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agencey or private party inveiviig the Property and any Hazardous Substance
ar Environmenial Law of which Borrower has actual knowledge, (b) any Ervironmental Condition, meluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a [azardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory althority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompity take all necessary remedial actions in accordance with Environmental Law, I5cthig herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree zs foilaws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiuu, following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelecden under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)<ke action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

ILLINOIS-- Slngle Farnily--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Dock o
Form 3074 1/01 Page 11 of 14 www_gggfn?gj@jg’ﬁ



1713504002 Page: 13 of 26

UNOFFICIAL COPY

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and watves all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, /the coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrover in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemerit. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includinginterest and any other charges Lender may impase in connection with the placement of the
insurance, until the cficciiverdate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able.to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY 1.=FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Mu/kf// (Seal) (Seal)

KEVIN CARROLL ! -Borrower -Borrower
- {Seal) {Seal)
-Borrower -Borrower
J X (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Ergrans
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State of ILLINQIS

County of COOK

[Space Below This Line For Acknowiedgment]

inih
The foregoing instrument was acknowledged before me thig {U\ Op T[\CN\,\‘ \ "LD]JI

by KEVIN CARROLL

"OFFICIAL SEAL'
CLAUDIAL, GIRALRC-PEHA ¢
NOTARY PUBLIC, STATE of lLLlr"ul{m

MY COMMISSION EXPIRES 3}2&02‘?&)

{Seal)

Mloudiphe

Sigl'né'n\re of Person Taking Acknowledgment

Vofawy

Title |

serial Number, if any

Loan Originator: LUKE WOJTASIK, NMLSR ID 363847
Loan Originator Organization: MUTUAL FEDERAL BANK, NMLSR ID £§27900
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Loan Number: 1703000823
Date: MaY 10, 2017

Property Address: 956 W WEBSTER AVENUE #2
CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 14-32-209%-031-0000 (UNDIVIDED PARCEL}
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www.docmagic.com



1713504002 Page: 17 of 26

UNOFFICIAL COPY

EXHIBIT A

Order No.: SC17009107

For APN/Parcel ID(s): 14-32-209-031-0000
For Tax Map ID(s): 14-32-209-031-0000

Parcel 1;

Unit 2 in Websier Place, Inc. Condominium, as delineated on a survey of the following described real
estate:

Lot 27 in Sub-Block1:q the South 1/2 of Biock 3 in Sheffield's Addition to Chicago in Section 32,
Township 40 North, Range 4 East of the Third Principal Meridian, in Cook County, Itinois

Which survey is attached as Exbibits "A and B" to the Declaration of Condominium Ownership recorded
in the Office of the Recorder of Déeds on March 29, 2017 as document no 1708819001 , together with a
percentage of the common elements sppurtenant to said unit as set forth in said declaration, as
amended from titme to time.

Parcel 2:
The exclusive right to the use of Parking Space 1, a lirvited common element and a Terrace as to Unit

2, a limited common element and a Balcany as to Uiii* 2, a limited common element, as delineated on
the survey attached as "Exhibit B" to the aforesaid deciaration, as amended from time to time.
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Loan Number: 1703000823

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published In The Wall Streef Jouna) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of MAY
2017 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secunty Deed (the " Security Instrument") of the same date given by the undersigned {"Borrower")
10 secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to MUTUAL FEDERAL BANK, A
FEDIERAT SAVINGS BANK
{"Lender”) of the same date and covering the property described in the Security Instrument and located at:

957 ¥ WEBSTER AVENUE #2, CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABZEL INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSG FABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AN MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. ' I 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further toverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imitial fixed interest rarc of 3.875 %. The Note also provides
for a change in the initiat fixed rate to an adjustable intcies rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT!).r PAYMENT CHANGES

(A) Change Dates

The iniuial fixed interest rate I will pay will change to an adjustible ‘nterest rate on the first day of
JUNE, 2024 , and the adjustable interestrate 1 will pay may change on
that day cvery 12th month thereafler. The date on which my initial fixsd.nterest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate couldchzage, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or’ an index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated Copositein the
London market ("LIBOR"), as published in The Wall Street Journal The most recent Index valvs available
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating iny
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One - Year LIBCR DocMagic €Zarmns
Single Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic. com
Form 3187 6/01 {rev. 6/16) Page 1 of 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin") 1o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my meithly payment.

{2, Limits on Interest Rate Changes

The isterest rate I am required to pay at the first Change Date will not be greater than

S.37% % or less than 2.250 %. Thereafier, my adjustable interest rate will never
be increased ordesreased on any single Change Date by more than two percentage points from the rate of
interest T have been zaying for the preceding 12 months. My interest rate will never be greater than

8.875 % orless than the Margin.

(F) Effective Date of Changes

My new interest rate will-occome cffective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the /irst thonthly payment date after the Change Date unul the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail<g -ie.a notice of-any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 1) my.2diustable interest rate before the effective date of any
change. The notice will include the amount of my 11onthly payment, any information required by law to be
given to me and also the title and telephone number of a rerson who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFC AL INTEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes to-zu adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer.. As.2sed in this Section
[8, "Interest in the Property” means any legal or beneficial interest in the -Proparry, including,
but not limited to, those beneficial interests transferred in a bond for deed, conveact for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (7
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfeired)
without Lender's prior written consent, Lender may require immediate payment in full of a!l
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic 20T
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustablc interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall thin cease to be in effeet, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ainesded to read as follows:

T-a7efer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Literzztin the Property™ means any legal or beneficial interest in the Property, including,
but not limiied 2o, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales’coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fun’r¢ date to 2 purchaser.

If all or any partof 1he Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natur<t person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writt‘n consent, Lender may require immediate payment in full of ail
sums secured by this Security-Irsisument.  However, this option shall not be exercised by
Lender if such cxercise is prohibitcd Gy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to besukimnitied to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's s >curi.y will not be impaired by the loan assumption
and that the risk of a breach of any covenant/or agrecment in this Security Instrument is
acceptable to Lender,

To the extent permitted by Apptlicable Law, Leude- may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lernder also may require the transferee
1o sign an assumption agreement that is acceptable to Lend<"and that obligates the transferce
1o keep all the promises and agrecments made in the Note anc in (s Security Instrument.
Borrower will continue to be obligated under the Note and this-Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full <_ender shalt give
Borrower notice of acceleration. The notice shall provide a period of not less'thar-30 days from
the date the notice 1s given in accordance with Section 15 within which Borrowsr must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums plior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Insiruraent
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €R00mns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

W (Seal) {Scal)

KEVIN CARROLL -Borrower -Borrower
A7 (Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Eorrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €S
Single Family - Fannie Mae UN'FORM lNSTRUMENT wwmdocmgic_com
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Loan Number: 1703000823

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of MAY, 2017 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sceure Borrower's Note to MUTUAL FEDERAL BaNK, A FEDERAL SAVINGS BANK

(the "ender") of the same date and covering the Property described in the Security instrument and located at:

250 W WEBSTER AVENUE #2, CHICAGC, ILLINOIS 60614
[Property Address]

The Property inciudes .z unit in, together with an undivided interest- in the common elements of, a
condominium project Xnown as:

356 W WEBSTER AVENUE
[Name of Condominium Project]

(the "Condominium Project”). If the dwners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tile to property for the benefit or use of its members or
shareholders, the Property also includes Borross i s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 25 follows:

A. Condominium Obligations. Borrower shall perférm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The " Constituent Docunents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavrs; (11i} code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, 2’ Zucs and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with‘a penerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisf>ciery to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend<r waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmests for
property insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFarm
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shatl take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent #f coverage to Lender.

D. ~condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to'Bo rawer in connection with any condemnation or other taking of all or any part of the Property,
whether of th urit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall v« paid te Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as zaovided in Section 11.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either-paration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prajeci. except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provisica of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of sclf-management of the
Owners Association; or (iv) any action which wiuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccentable to Lender.

F. Remedies. IfBorrower does not pay condomizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under th’s raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower zar'Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at sne-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocM. Erorw
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

’W (Seal) (Seal)

XEVIN CRRROLL \' -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(G (Seal)
-Borrow:r -Borrower

MULTISTATE CONDOMINIUM RIDER DocMaal
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Loan Number: 1703000823
Date: MAY 10, 2017

7/1 ARM PROGRAM DISCLOSURE

This disclosure describes the features of the adjustable-rate mortgage (ARM) program you are considering.
Information on other ARM programs is available upon request.

HOW YOUR INTEREST RATE AND PAYMENTS ARE DETERMINED

Your interest rate will be based on an index plus a margin. Your payment will be based on the interest rate, loan
balance, and loan term. The interest rate will be based on the following index, plus our margin:

Theaverage of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
markec /"LIBORY), as published in The Wall Strect Journal

Ask us for our cuirlit interest rate and margin. Information about the index rate can be found at:

The average oi-in‘ rbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR') a¢ published in The Wall Street Journal

DX If this box is checked, your iritia! interest rate is not based on the index used to make later adjustments Ask
us for the current amount of sur adinstable rate mortgage discounts or premiums.

HOW YOUR INTEREST RATE CAab CHANGE

Your interest rate will not change for the first 84 picnth(s) of your loan. After the first 84 month(s) of your loan the
adjustable interest rate you will pay may change; it may (“circhange every 12 month(s) thereafter. Each date on which
your interest rate can change is called a "Change Date" and will be described in your loan documents.

Beginning with the first Change Date, your adjustable interest (ate‘will be based on the index described above. Before
each Change Date your new interest rate will be calculated by addiug.a margin to the current value of the index,
rounded [_] up [} down [X]up or down to the nearest 0. 125 %. Subjec. to the limits described below, this rounded
amount will be your new interest rate until the next Change Date.

On the first Change Date, your interest rate cannot increase or decrease more thar! 7:600% Based on an initial interest
rateof 3.875 %, on the first Change Date your interest rate will not te gieater than  5.875 %
or less than 2.25 %. Thereafter, your adjustable interest rate will neveriincreased or decreased on
any single Change Date by more than 2.000% Over the term of the loan, your interes. 1ate cannot increase or
decrease more than 5.080% DBased on an initial interest rate of 3,875 %, your interest rate will never
be greater than 8,875 % or less than 2. 25 Y.

HOW YOUR PAYMENT CAN CHANGE

Following the initial 84 months of your loan, your monthly payment can increase or decrease substantially every 12
months based on changes in the interest rate. Your new payment will be due beginning with the first payment due date
afier the Change Date on which the related interest rate change occurred, and will be your payment until the first
payment due date after the next Change Date.

FOR EXAMPLE, on a $10,000, 30-year tern: loan with an initial interest ratc of 3.875 %, over the life
of the loan the interest rate can increase 5.000 %, to a maximum rate of 8.875 %, and the
monthly payment can increase from a first year monthly payment of § 47.02 to a maximum
711 ARM PROGRAM DISCLOSURE DocMagic ERamns
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monthly payment of § 72.32 in the 10th year. To see what your monthly payments would be,
divide your mortgage amount by $10,000; then multiply the monthly payment by the resulting number.

FOR EXAMPLE, the initial monthly payment for a mortgage amount of $60,000 would be calculated as follows:
$60,000 divided by $10,000 = 6; 6 times § 47.02 = $282.12 * per month. The maximum
monthly payment would be calculated at 6 times § 72.32 ,or§y 433.82 * per month.

You will be notified at least 210, but no more¢ than 240, days before the first payment at the adjusted level is due after
the initial interest rate adjustment of the loan. This notice will contain information about the adjustment, including
the interest rate, payment amount, and loan balance.

You will ¥ notified at feast 60, bul no more than 120, days before the first payment at the adjusted level is due after

any interest ratc-adjustment resulting in a corresponding payment change. This notice will contain information about.
the adjustment/ in¢ luding the interest rate, payment amount, and loan bhalance.

OTHER INFORM/iTION

This obligation {] does [N rie2s not have a demand feature.
1/We have read this disclosure {orni, und understand 1ts contents, as evidenced by my/our signaiure(s) below. I/We

have received a copy of the Consumer dandbook on Adjustable Rate Mortgages (CHARM booklet). THIS IS
NEITHER A CONTRACT NOR A COIMMITMENT TO LEND.

L

Borrower KEVIN CARROLL Date Ko(rewer Datc
Borrower Date Borrower ' Date
Borrower Date Borrower B Date
7/1 ARM PROGRAM DISCLOSURE DocMagic EFermme
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