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DEFINITIONS

Words used in mmitiple sections of this document arz Jefined below aud other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Centain mles regarding the usape of words used in this docuraent sre
also provided ie Section 16,

(A) "Security Instrument™ means this document, which 13 dated May 11, 2017 ,
together with all Riders to this document. ]
(B) "Borrower"is Ky1e Sobeski, a single man

Borrower is the mortgagor wnder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting golely a3 a nominee for Lender and Lender's snccessors and assipns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lenders address is 1000 Woodward Ave, Detroit., MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 11, 2017

The Note states that Borrower owes Lender One Hundred Forty Three Thousand Four
Hundred Fifty and 00/100 Dollars
(U.S. 8 143,450, 00 ) plus interest. Borrower bas promised to pay this debt in repular Periodic
Paymcnie und to pay the debt in full not later than June 1, 20‘57 .

(F) "Prozerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(G) "Loan" aspus#ue debt evidenced by the Note, plos interest, any prepayment charges and late charges
due under the Nows. urd all sums dus noder this Seourity Instrument, plus intecest.

(H) "Riders" means al’ 2iders to this Security Instrument that are executed by Borrower The following
Riders are to be execuiad by Bormower [check box as applicable];

] Adjustable Rate Rider E_' Condominium Rider Second Home Rider
[_] Baitoon Rider L Planned Unit Development Rider ] 1-4 Family Rider
VA Rider Le weel<ly Payment Rider Othen(s) [specify]

Legal Attached

{I) "Applicable Law" means all controtiyZ;-applicable federal, staic and local statutes, regulations,
ordinances and adrministrative rules and orders (thai-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssraents™ means all dues, fess, asssssments and other
charges that are imposed on Bomower or the Propedy by a condomimum association, homeowners
association or similar grganization.

(K) "Electronic Funds Transfer" means any transfer of frads, other than a trangaction criginated by
check, draft, or similar paper instnmment, which is inttiated (urough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zathoize a financizl mstitution to debit
or ¢redit an account. Such term includes, but is oot limited to, point-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfers, and autpmated clearinghouse
transéors.

{L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of daroages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘o Section 5) for: (i)
damnage to, or destruction of, the Property; (ii) condemnation or other taking of ali.or's:¢y part of the
Property; (iii} conveyance in lieu of condemnation; or (v} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means ingurance protecting Lender against the aonpayment of, or-driavit on,
the Loan.

() "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest vmder the
HNote, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrurnent, "RESPA" refers to all requirements and restrictions that ere imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not qualify as a “federally related montgage
loan" under RESPA.

KLLINCIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH MERS
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bormrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Botmrower's covensnts and agreements under
this Security Ingtrurnent and the Note, For this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the soccessors and assigns of MERS, the following described property located in the

founty Mype of Recording hurlsdicdon]
of Cook (Nzme of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 11-31-408-019-100% #— which cumently has the address of
1635 W Pratt Blvd, Apt IN (Street]

Chicago [C7, Iinois B0626-4131 Zip Code}
("Property Address™):

TOGETHER WITH all the improvements now or hereafter elevtzd on the property, and all
easements, appurtenances, and fixtres now of hereafier a part of the piopucty. All replacements and
additions shall also be covered by this Security Instrument. All of the fove;oiug is refemred to in this
Security Instrument as the "Property.” Borrower vnderstands and agraes that MER'S holds only legal title
to the interests granted by Borrower in thts Seevrity Instrument, but, if necessary to sumply with law or
custorn, MERS (as nomnee for Lender and Lender's successors and assigns) has the 1ghts o exercise any
or all of these interests, including, but not limited to, the right to foreclose and sell the Feojerty; and to
take any action required of Lender including, but not limited to, relcasing and canceling (i Security
Instrument.

BORROWER COVENANTS that Bomower is lawiully seised of the estate hereby conveyed cud has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, cxcept for
encumbrances of record. Bomower warrants and will defend generally the title to the Proparty against all
¢laims and demands, subject 1o aoy encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines vaiform covepants for natiogal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering real

OpErLy.
o pB{JWN]FDRM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iaterest on, the debt evidenced by the Note and any
prepayment charges and late charges due uoder the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Famlly - FannieMas/Freddic Mac UNIFORM INSTRUMENT WITH MERS
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pursuant 1o Section 3. Payments dve under the Note and this Security Instrement shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payinent under the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ¢ne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's checlk, provided any such check is drawn upon an institution. whose deposits are inswred by a
federal agency, instramentality, or entity; or (d) Electronic Funds Traunsfer,

Payments are deemed received by Lender when received at the location desighated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring thé Toan eurrent. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m-ie future, but Lender is not oblipated to apply such payments at the time such payments are
accepted. Iy -z Periodic Payment is applied ag of its schednled due date, then Lender nzed not pay
interest on wnapziicd funds. Lender may bold such unapplisd funds wntil Borrowsr makes payment to bring
the Loan cument, Tt Porower does not do so within a reasonabie period of time, Lender shall either apply
such fands or return thor to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance und="{e Note immediately prior to foreclosurc. Ne offset or claim which Borrower
might have now or in the fitwz eainst Lender shall relieve Borrower from making payments due under
the Note and s Security Instrument or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments o7 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shal! be applied in the following order of priority. (a) interest
due under the Note; (b) principal due undger the Note; (c¢) amounts due under Section 1. Such payments
shali be applied to each Periodic Payment in the <ider in which it became dus. Any remaining amounts
shall be applied first to late charges, second to a)y other amounts dug under this Security [nstrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment frorm Barrower foi a delinquent Periodic Payment which includes a
sufficient amonnt ko pay any late charge due, the paymen: raybe applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstandan, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-ds ¢xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the fall payment of one or
morz Periodic Payments, such excess may be applied to any late charges {nv. Veoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nei

Any application of payments, insurance procesds, or Miscellaneous Precteds to principal doe under
the Note shall not extend or postpone the due date, or change the amount, of the Paiicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penod?. roymenis are due
under the Note, until the Note is paid in full, 8 sum (the "Fonds") to provide for paywrer: ¢ amounts duc
for; (a) taxes and assessments and other iterns which can attain priority aver this Security Jusirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propercy, 1t any; (c)
premivums for any end all insurance required by Lender under Section 5; and (d) Mortgage (surance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Morigage
Insuranee preminms in aceordance with the provisions of Section 10. These items are called "Escrew
ltems.”" At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itemn. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wnting, Tn the event of such watver, Borrower shall pay directly, when and where payable, the amonnts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such titne pertod as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agresment contained in this Security Instrnment, a3 the phrase "covenant and agreement”
is used in Section 9. Tf Bomower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its zights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revecation, Bornower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lend.t may, at any time, collect and bold Funds in an amonnt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not lo exceed the maximwun amouont a lender can
require yeder #3SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimaes of expenditures of future Escrow Items or otherwise mn accordance with Applicable
Law.

The Funds shal’’b: held in an institution whose deposits are insured by a foderal agency,
instrumentality, or enti# (including Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. l.ander shall apply the Funds to pay the Escrow ltems no later thon the time
specified under RESPA. Lendel shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify.ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leriie- to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ou the Funds, Lender shall not be required to pay Bommower
any interest or earnings on the Funds. Borr<'ver and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to BGorrower, without charge, an anoual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 5. Adefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asteraized by RESPA, and Borrower shall pay to
Lender the amount necessary to make np the shortage in accordznce with RESPA. but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, p5d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lends the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor:alr payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, asgessments, charges fines, and mmpositions
attributable to the Property which can attain priority over this Security Instrament, lersehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assveezusiug, if any. To
the extent that these tiems are Eserow Ttems, Borrower shall pay them in the manner provides! 1 Section 3.

Borrower shall proroptly discharge any lien which has priority over this Scenrity Instivineat unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in 2 manner zcceptable
to Lender, but only so long as Borrower is performing such agresment; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Bormower 8 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth 2bove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax wverification and/or
reporting service used by Lender in connection with this Loan.

&. Properiy Tnsurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards in¢luding, but not limited to, earthquakes and floods, for which Lender requires ingurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loapr:. The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's
right <o dizapprove Bomower's choice, which right shall not be exercised uoreasonably. Lender may
require Bomrower o pay, in connection with this Loan, either: (a) 2 one-time charge for flood zong
determinabion; cortification and tracking services; or (b} a one-lime chasge for flood zone determination
and certification omvices and subsequent charges cach time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imroscd by the Federal Emcrgency Management Agency in conngcfion with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to muniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ruad Bomower's expense. Lender is under no obligation to purchese any
patticular type or amount of coverage. Therefore, such coverage shall cover Lendes, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against sny risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance “zverage so obtained might significantly exceed the cost of
insurance that Bomewer could have obtained. ‘Anv-aounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snal. he payable, with such interest, upon notice from
Leirder to Borrower requesting payment.

Al ipsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includs 2 standard (notgage clause, and shall name Lender as
mortgagee and/or as an additionsl loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leoder ali receipts of paid premiums and
renewal notices. If Bomrower obizins any form of insurance coverage, 0« vthenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a seardard mortgage clanse and
shall paine Lender 15 mortgagee andkor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance camies and Lender. Lender
may make proof of loss if oot made promptly by Borrower. Unless Lender and Borroreer otherwise agrse
in writing, sny insurance proceeds, whether or not the underlying insurance was requined Uy Lender, shall
be applicd to restoration or ropair of the Property, if the restoration or repair is cconomical’y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thi: right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertsken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such iusurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sols obligation of Bomrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or oot then dve, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bomower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters i Borrower does not respond within 30 days to a notice from Lender that the
insurance carmier hag offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heieby assigns to Lender (2) Borrower’s rights to any insurance
proceeds it an amount not to exceed the amounts vopaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of uncarned premiums paid by
Borrowe:) under all insurance policies covering the Property, ingofar as such rights are applicable o the
coverage.<( the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amdurts unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Occvyracy. Borrower shall ocoupy, cstablish, and use the Property as Borrower's principal
residence witlin 0P days after the execution of this Security Instrurnment and shall continue to occupy the
Property as Borrowed's principal residence for at least one year after the date of occupancy, ymlcss Lender
otherwise agrees in wuit'ng, which conscnt shall act be unrcasenably withheld, or unless extenuating
circumstances exist whic 2 are beyond Bomrower's control.

7. Preservation, Mairter apce ond Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir is residing in the Property, Bommower shall maintain the Property in
crder to prevent the Property from deieriorating or decreasing in value due to its condition, Unless it is
determined purswant to Section 5 that reais or restoration is not economically feasible, Borrower shall
promptly repair the Property if darmaged i»-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witu damage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
plrposes. Lender may disburse proceeds tor the repa'rs ued restoration in a single payment or in 2 series of
progress payments as the work is corpleted, If the insirarcs or condemnation proceeds are not sufficient
10 Tepair or restore the Property, Borrower is not relieved of Bamower's obligation for the completion of
such repair or resteration.

Lender or its agent may make reasonable entries upon and imigections of the Property. If it has
1¢asonable canse, Lender may inspect the interior of the improvements or the Property. Lender shali give
Bomower notice at the time of or prior to such an intenior inspection speci”fng such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in defanlt if ‘Gusing the Loan application
process, Bomrower or any persons or enlities acling at the direction of Borrower or with Bomrower's
knowledge or coasent gave materially false, misleading, or inaccurate information a1 statements to Lender
{or failed to provide Lender with material information} in comnection with e Toan. Material
representations include, but arc not limited to, representations concerning Bomower: _cucupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Lurarument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, %' thers
is 2 legal proceeding thet might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirument or to enforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate t0 protect Lender's interest in the Property and mghts under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeering in comrt; and (c) paying reasonable
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attorneys' fees to protect its interest in the Froperty and/or rights under this Security Instnunent, including
its sceured position 1 a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, chenge locks, replace or board up decrs 2ad windews, drain water
from pipes, ¢liminate building or other code violatious or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have te do s0 and is not
under any duty or obligation 10 do 50. It is agroed that Lender incurs ne liability for not taking any or all
actions authorized mader this Section 9, -

Any amounts disbursed by Lender under this Section 9 shall become additional debe of Bomower
secured by this Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormrower requesting

ayment,
d mlf <ais Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. (1 Dortower acquires fee title to the Property, the leesehold and the feg title shall not merge unless
Lender agreesto the merger in writing.

10. Marrg-.ae Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower sha!l pey the premivms required to maintain the Mortgage Insurance ip effect. If, for any reason,
the Mortgags Insirures coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surs insurance and Borrower was required to make separately designated payments
toward the premivms” for Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insuter selected by ‘Lendor If substantially equivalent Mortpage Insurance coverage is not
available, Borrower shall continve to piy to Lender the amount of the scparately designated payments that
were due when the insurance coverugs ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resoriein lieu of Mortgage Insurance. Such loss reserve shall be
oon-refundable, notwithstanding the fact \katihe Loan is nltimately paid in full, and Lender shall not be
required to pay Bomower any interest or carnings ~n such loss reserve. Lender can no longer require loss
reserve paymeats if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer sefected by Lender apmu-bocomas available, is obtained, and Lender requires
separately designated payments toward the premiums . *dortgage Insurance. if Lender required Mortgape
Insurance as a condition of making the Loan and Bongrier was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Buguwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a tor-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with suv writtzn agreement between Borrower and
Lender providing for such termination or until tenmination is requind by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss ks Nots) for certain losses it
may incur if Bomower does not repay the Loan as zgreed. Bomower is nrea party te the Mortgage
Insurance. ‘

Morigage insurers evalpate their total risk on all such msurance in force frem time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losser. These agreements
are on terms and conditions that are satisfactory to the mortgage imsurer and the other nary. for parties) to
these agreements, These sgreements may require the mortgage insurer to make payments usir. any source
of funds that the mortgage insurer may have available (which may include funds obtained trom-Mortgage
Iosurance premiums).

As 4 resuit of these agresments, Lender, any purchaser of the Note, another wnsurer, any yetusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paymeats for Mortgage [nsurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrccment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuranee, and they will not entitle Borrower to any refund.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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{by Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellativn or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied to restoration or 1epair of
the Property, if the restoration or repair is econornically feasible and Lender's security is not lesseacd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until I nazr has had an opportuaity to inspect such Property to ensmre the work has been completed to
Lender's satisfaction, provided that such inspection shall be wadertaken promptly. Lender may pay for the
repairs aud cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uufois an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs ®rocoeds, Lender shall not be required to pay Borrower any interest of eamings on such
Miscellancous Procecda, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due»ith the excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shail be
applied in the order provided fur in Section 2.

In the event of a total “aling, destruciion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sura-secured by this Security Instrument, whether or not then due, with
the ¢xcess, if any, paid to Borrowel

In the event of a partial taking, déstuction, or loss in value of the Property in which the fair market
value of the Property immediately befuir The partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums $eguzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borcower and Lender otherwise agiee in wrting, the sums
secured by this Seeurity [nstrament shall be reduced by the smount of the Miscellaneous Proceeds
mvltiplied by the following fraction: (a) the totsi piwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divines Ly (b) the fsir market value of the Property
immediately before the partial taking, destruction, or loss ‘i »2lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vat2 of the Property in which the farr market
value of the Property immediately before the partial taking, desmwction, or loss in value is less than the
amount of the sums secured immediately before the partial ixng, 4sstructicn, or loss in value, unless
Bomower and Lender otherwise apree in writing, the Mizcellaneous Frocerds shall be applied to the sums
secured by this Security lnstroment whether or oot the suos are then aue

If the Property 15 abandoned by Borrower, or if, after motice Uy.Lender to Botrower that the
Opposing Party (as defined in the next sentcnce) offers to make an award io scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is avthorized
to collect and apply the Miscellaneons Proceeds either ko restoration or repair of fue Property or to the
suims secured by this Security [nstrument, whether or not then due. "Opposing Party™ rcaus the third party
that owes Bortower Miscellaneous Proceeds or the party against whom Bommower bas 3 pgbt of actton in
regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or critninal, is biran that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ~f Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default und, if
acceleration has occurred, reinstate 42 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judpment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ) .

All Miscellaneous Proceeds that are not applied fo restoration or repeir of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exteasion of the time for
payment or modification of amortization of the surns secured by this Secority Instrument granted by Lender

ILLINGIS - Single Famiiy - Fannio Mae/Fracidie Mac LNIFORM INSTRUMENT WITH MERS
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to Botrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence procecdings against
any Successor 1 Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrument by reasan of any demanad made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrawer or in amounts less than the amownt then due, shall not be a waiver of or
preciunde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormmower covenants
and aprees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer”): (2) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenit; «nd (¢} agrees that Lender apd any other Borrower can agree to extend, modify, forbear or
make any accoraniodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ecaszit

Subject to the’ rzovisions of Section 18, any Successor in Interest of Bomower who assunes
Borrower's obligations-urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad benefits vader this Security Instrument. Borrower shall not be released from
Bommower's obligations and Janility under this Security lnstrument unless Lender agrees to such release in
writing. The covenants and-sp:cements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the sueoessels wnd assigns of Lender.

14, Loan Charepes. Lender imay ~harge Borrower fees for services performed in connection with
Borrower's default, for the pupose of protecting Lender's interest in the Property and nghts nnder this
Security Instrument, including, but not linitd o, attorneys' fees, property inspection and valuation fees,
In regard to any other fecs, the absence of cxyieas authority in this Sceurity Instrument to charge a specifie
fae to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'nstrument or by Applicable Law.

£ the Loan is subject to a law which sets maxuram loan charges, and that law is finally interpreted so
that the inferest or pther loan charges collected or to be/collected in connection with the Loan exceed the
permitted limits, then: (a) any snch loan charpe shall be rodvced by the smount necessary to reduce the
charge to the permitted limit; and (b) auy sums aiready collectsd rom Bomrower which exceeded permitted
lirmits will be refunded to Borrower. Lender may choose ta_malke this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrowes. if a refund reduces principal, the
rediction will be treated as 2 partial prepayment without any prepayient charge (Whether or not 2
prepayment charge is provided for under the Note). Borrower's accepaoce of any such refund made by
direet payment to Borrower will constitute 2 waiver of any right of action Bezcovrer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (113 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrucient =sll be deemed to
Lave been given to Bomower when mailed by first class mail or when actually delirerec to Borrower's
notice address if sent by other means. Notice to any one Bomower shall constitute notice to o!i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeltr Address
urless Borrower has designated 2 substitwte notice address by notice to Lender. Borrower shill prompily
notify Lender of Bortower's change of address. If Lender specifies a procedure for reporting Boncewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one¢ designated notice address under this Security Instrument st any ove time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's address
stated herein unless Lender has desipnated another addrsss by notice to Borrower. Any nofice in
vonnection with this Security Instrument shall not be deemed to have been given to Lender until actvally
received by Lender. If any notice required by this Secumty Instment s also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requiretment under this Security
Instrument.

ILLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT WITH 5
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16. Governing Law; Severabllity: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junisdictioa in which the Property is located. All rights and
obligations comtained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to sgree by contract or it
might be silent, but such silence shall noi be construed as a prohibition against agreement by contract. In
the gvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Ingtrnment or the Note which can be
given effect without the conflicting provision.

As nsed in this Security Instrument: (8} words of the maseuline gender shall mean and include
comesponding neuter words of words of the femmine gender; (b) words in the singmlar shall mean and
in¢lude the plural and vice versa; and (¢) the word "may" gives sole discretion without any cbligation to
take apy agtion,

17, Gerrower's Copy. Bomower shall be given one copy of the Note and of this Secunity Instrument.

18, ‘frausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Interest in vhe Iroperty” means any legal or beneficial interest in the Property, including, but act limited
1o, those bendticla!-interests transfemred in & boad for deed, contract for deed, nstallment sales contract or
escrow agreement, tieintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o« the Property or any Interest in the Property is sold or transferred (or if Bomower
15 not a natural person 20273 beneficial interest in Borrower is sold or fransterred) without Lender's prior
written consent, Lender may sequire immediate payment in full of all sums secured by this Security
Instrument. However, this cpisu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section 15
withio which Borrower must pay all sums szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this z2riod, Lender may invoke any remedies penmitted by this
Security Instroment without further notice or cemaz< on Bormtrwer.

19, Borrower's Right to Beinstate Afte: Acceleration. If Bormower meets certain conditions,
Bomrower shall have the right to have enforcement of 'his Security Instrument discontioned at any tims
prior to the earliest of: (a) five days before sale of tne Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law migidt spucify for the termination of Bomower's right
to reinstate; or (¢) entry of a judgment enforcing this Secrinvy Instrument Those conditions are that
Borrower: (2) pays Lender all sums which then would be due u/<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defavlt of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Seeurity Instrument, including, bot nottimited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incwred for'dh2 purpose of protecting Lender's
interest in the Property and rights under thiz Security Instrument; and {d}<akCs rach action as Lender may
reasonably require to assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ininnment, shall continie
unchanged unless as otherwise provided uader Applicable Law, Lender may require that Bomower pay
such reinstaternent sums and expenses in one or more of the following forms, as sclicted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cuccl, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingicvzoentality or
entity, ot (d) Electronic Fuads Transfer. Upon reinstaternent by Bomower, this Security [nsirutcent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howivey, this
right to reinstate shall not apply in the case of sceeleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale mipht result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Poyments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Secority Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in ¢onnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Secrvicer and are not
assuined by the Note purchaser unless otherwise previded by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to eny judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursvant to this
Security Instrument or that alisges that the other party has breached any provision of, or any duty owed by
reasan of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in, compliance with the requirements of Section 15) of such alleged breach and afforded the
other zomtv hereto a reasonable period after the piving of such motice to take corrective action. If
Applicable’Law provides a time period which must elapse before certain action can be taken, that time
peniod will'be deemed to be reasonable for purposes of this paragraph, The aotice of acceleration 2nd
opportunity 5 cure given to Borrower pursuent to Section 22 and the notice of acceleration given to
Borrower pursuan:-tu Zection 18 shall be deemed to gatisfy the notice and opportunity to take comective
action provisions of this faction 20

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ot Larardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerisene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile selvents, moteri=ls containing asbestos or formaldehyde, and radicactive materials;
(b) "Eavironmental Law" means federal buvrs and laws of the junsdiction where the Property is located that
telate to health, safety or environmental protiction; (¢) "Environmental Cleanup® includes any response
action, remedial action, or Temoval action, a¢ defixad in Environmental Law; and (d) an "Environmental
Condition" means @ condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Bubstances, or threaten to release any Hazardous Substances. or o in the Property. Borrower shall not do,
nor allow anyous ¢ls¢ to do, anythiag affecting the Property \a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, d-c t¢, the presence, use, or release of a
Hazardoug Substance, creates g condition that edversely affects the valvs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of smsll guantities of
Hazardous Substances that are generally recogaized to be appropriate to nov.zz! residential uses and o
maintenance of the Property (inciuding, but not limited to, hazardous substances in Coasumer products).

Borrower shal! promptly give Lender written notice of (3) any investigation, ¢laivi, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving toe Puonzrty and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relias: of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in secordance with Environmenta! Law, Nothing herein shall create any cbligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in chis Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaule; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in ¢he notice may result in acceleration of the sums secured by
this Security Instrument, foreclosureby judicial proceeding and sale of the Property. The notice shall
further ‘wform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclosir: proceeding the non-existence of a Jefault or any other defense of Borrower to acceleration
and forerlosure, If the defauli is not cured on or before the date specifled in the netice, Lender at its
option may;_re¢suire immediate payment in full of all sums secured by this Security Instrument
without furt’cr ysmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled o crllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liméied to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Secumty Instrurnent, Lender shall release this
Recurity Instrament. Borrower shall may any recordation costs. Lender moy charge Borrower o fee for
releasing this Secwrity Instrument, (out cnly if the fee 15 paid to a thied party for services rendered and the
charging of the fee is permitted under #pplicable Law.

24, Waiver of Homestead. [n accoruar~=with Illincis law, the Bomower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25, Placement of Collateral Protection Insurnee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bommower's agrecmeit. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interssts in Boriowor's collateral. This insurance may, but need
not, protect Bommower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copze<tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendels agreement. If Lender purchases
insurance for the collateral, Bomower will be responsible for the costs of thei ipsurance, including interest
and any olher charges Lender may impose i connection with the placemeit of <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower's tots! outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its ows,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormower and recorded with it.

Witnesses:

05/11¢2017 (Seal)

Ky ] ~Boowes

£ (Secal)
-Birmower

o (Seal) (Seal)

~b ncer -Borrover

(Seal) /. (Seal)

-Bormower -Borrower

(Seal) A (Seal)

~Borower -Borrower
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STATE O ]'LLINDIS Cook County ss:

I, [‘[ é{‘ , aNotary Public in and for said county and
state do hereby certi I& e Sobeski, a single man

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appearec before me this day in person, and acknowledged that fjefshe/they signed and delivered the said
instruzaent aglhis/Her/their free and voluntary act, for the uses and purposes therein set forth.

Gived prder my hand and official seal, this 11th day of May, 2017
My Coinmission Expires; ?/3-0/[ g / a
Notary Public
-0
“OFFICIAL SEAL 4
KRISTI J. BREWER H

Notary Public, State of lllinois
My Commission Expires 9/20/2019

Loan origination organization QUicken Loans Inc.
NMLS ID 3030

Loan originator Allen Coffey

NMLSID 230397
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Exhibit A - Legal Description

Unit 1635-1Nin the Pratt Boukevard Placa il Condominium 25 delineated on a survey of the following described real estate:
The West 16 feet of Lot 1 and ali of Lots 2, 3 and 4 in Mann's Addition o Rogers Park, a Subdivislon in the North 173 of the
Nodtheast 1/4 of the Southeast 1/4 of Section 21, Township 41 North, Range 14, East of the Third Principal Mendian, in Cook
County, Tinois,

Which survey is atiached as exhibit “A” to the Dedlaration of Condominium recorded May 18, 2005, as Document Number
0513839060, as may be amended from time to time, together with its undivided percentage interest in the cammon elemants, allin
Cook County, Bincia.
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MERS MIN: 100039033778065015 3377806501
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs mads this  1l1th dayof May, 2017

and |5 ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast. or Security Deed (the "Security Instrument’) of the same date given by the
undersigrac.‘the "Borrower™ lo secure Borrower's Note to
Quicken Logns Inc.

{the
'"Lender) of tho_zeme date and covering the Property described in the Security Instrument

and located at!

1635 W Pratt Bivd, Apt IN

Chicago, IL 60626-4131

[Property Address]
The Property includes a unit ir, toyether with an undivided inferest in the common elements
of, a condominium project known as:
Pratt Blvd Place

[Name of ““2ndominium Project]
{the "Condominium Project”), If the owners—association or other entity which acts for the
Condominium Project (the "Owners Association”) hoids tile to property for the benefit or use
of its members or shareholders, the Property ¢lsr includes Bormrower's interest in the Owmners
Association and the uses, proceeds and benefits of Barrower's interast,

CONDOMINIUM COVENANTS. In additlon to the Covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and arrss as follows:

A. Condominium@bligations. Borrower shall perform al of Eorrower's obligations under
the Condominium Project’s Constiluent Documents. The "Consliciavt Documents” are the: (i)
Decfatation or any other document which creates the Condominior Pioject (1) by-laws; (i)
code of regutations; and (iv) other eguivalent documents. Borrower sriail‘promptly pay, when
due, all dues and assessmants impased pursuant to the Constituent Documents:.

B. Property insurance. Se long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a "master® or 'blanket' policy on the Condominium./fraiect which
|5 satlsfactery to Lender and which provides Insurance coverage in the amount: fincluding
deductible levels), for the periods, and against loss by fire, hazards included within ™ the term
"extended coverage," and any other hazards, including, bul not limited to, earthqua'ws and
floods, from which Lendser requires insurance, then: (i) Lender waives the provision in
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Sectlon 3 for the Perlodic Payment to Lancler of the yearly premium instaliments for property
insurance on the Property, and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property Is deemed satisfied to the extent that the required
coverdaon is provided by the Owners Assodation palicy.

Veia! Lender requires as & condiflon of this waiver can change during the term of the
kcan.

Borrowe: _shall give Lender prompt notice of any lapse in required property Insurance
coverage provided by the master or blanket policy.

In the evenl of & distibution of property insurance proceeds in lieu of restoration or
repair following a lesy to the Property, whether to the unit or to common elements, any
proceeds payable to Fomrower are hergby assigned and shall be paid to Lender for application
to the sums secursd by ¥is Security Instrument, whether or nat then due, with the excess, if
any, pald fo Borrower,

C. PublicLiabliityInsurarce. Dorrower shall take such actions as may be reasonable lo
insure that the Owmners Associaiori ymaintains a pubtic liability insurance policy accaptable In
form, ameunt, and extent of coverage-ic'Lunder.

D. Condemnation, The processs of any award or claim for damages, direct or
conseguential, payable to Borrower in coanesiion with any condemnation or other taking of all
ar any part of the Property, whether of the unit or of the commonh elements, or far any
conveyance in fieu of condemnation, are hereby assigned ard shall be paid o Lender. Such
proceads shall be applied by Lender to the sune secured by the Security Instrument as
provided in Saction 11.

E. Lender's Prior Consent. Borrower shall not, exgapt after notice to Lender and wih
Lender's prior written consent, either partilion or subdivide the Property or consent to: (1) the
abandonment or lerminalion of the Condominium Projet, except for abandonment or
termination reguired by law in the case of substantial destructivs< vy fite or other casualty or
in the case of a taking by condemnation or aminent domain, {Ii; &y amendament to any
provision of the Constituent Documents if the provislan is for the exxeas benefit of Lender;
{ii) termination of professional management and assumption of sel-management of the
Owners Assoclation; or (iv) any action which would have the effect of rerdeiing the public
liability insurance coverage maintained by the Owners Assoiation unacceptable fu Lenglar.

F. Remedies, If Borrower daes not pay condominium dues and assessmerits Mien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragzph F shall
hacome additional dabt of Borrower sacured hy the Security Instrument. Unless Borros® and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon nolice from Lender to
Borrower requasting paymant.

LR
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contalned
i this Condominium Rider,

e (5:11/2017_ (Seal) (Seal)
@PS ki -Borrower -Borrower
(Seal) (Seal)

-Bommower ~Borrower

focal) (Seal)

~Borrower -Borrower

(Seal) / (Seal)

-Borrower ~-Borower
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