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DEFINITIONS

Words used in multiple sections of this document are (efiard below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding tae s~2e of words used in this document are
also provided in Section £6.

(A) "Security Iustrument" meaas this document, which is dated May 8, 2017

together with all Riders to this document.

(B) "Borrower"is Ana T. Sanchez AKA Anna T Sanchez and Milran-Sanchez, wife
and husband

Borrower is the mortgagor under this Security Instrumeat.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nomince for Lender and Lender's succcssors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) " Note" means the promissory note signed by Borrower and dated May 8, 2017

The Note states that Borrower owes Lender One Hundred Twenty Six Thousand Six

Hundred and 00/100 Dollars
(US.$125,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymexis 2nJ to pay the debi in full not later than June 1, 2037 )

(F) "Propectv" means the property that is described below under the heading "Transfer of Rights in the
Property.” '

(G) "Loan" mcars ‘2 debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 21l sums due under this Security Instrument, plus interest,

(H) "Riders" means ail Palers to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executea b Sorrower [check box as applicable]:

| Adjustable Rate Rider L_J Cor-dominium Rider [ Second Home Rider
] Batloon Rider [ "enned Unit Development Rider ) 1-4 Family Rider
[ VA Rider [ Biweekly Payment Rider Other(s) {specify)

Legal Attach

(I) "Applicable Law” means all controlling spplicable federal, state and local statutes, regulations,
ordinances and adminsstrative rules and orders (that lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assess(nert<” means all dues. fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, sther than a transaction originated by
check. draft, or similar paper instrument, which is initiated th=vagh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autl oriz¢ 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, poiat-ui-;ale transfers, automated teller
machine transactions, transfers initiated by ftelephone, wire transfers, ‘anu automated clearinghouse
transfers,

(L) "Escrow ltems" means thosc items that arc described in Scetion 3.

(M) "Miseellaneous Proceeds” means any compensation. settlement, award of damogs, or proceeds paid
by any third party (other than inswrance proceeds paid under the coverages described in Fection 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all ot .ary cart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiuns as 10, the
value and/or condition of the Property.

(N) "Morigage Insurance” mcans insurance protocting Lender against the nonpayment of, or deiavic ¢,
the Loan.

(0) “"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govesns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "fedenally related monigage loan" even if the Loan does not qualify as a “federally related mortgage
foan" under RESPA.
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(Q) "Successorin Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeat secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Bomower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and
convey 0 MERS (solely as nomine¢ for Lender and Lender's suwccessors and assigns) and
to the successors and assigns of MERS, the (ollowing described property located in  the

County _ (Type of Recording Jurisdiction)
of Cook . (Name of Recording Jurisdiclion]:

SEE EXHIRTT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TG COVENANTS OF RECORD.

Parcel ID Number: 12-27-402-017-0000 which currently has the address of
2631 Maple St [Seeet)

Franklin Park [City) tinois 60131-3416 (zip Code)
("Property Acklress™):

TOGETHER WITH all the improvements aow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proporty.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregonn g is referwed to in this
Security Instrument as the “Property.” Borvower understands and agrees that MERE 1 0lds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comgiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ:: o, 2xercise any
ot all of those interests, including, but not limited to, the right to foreclose and self the Proréry, and to
take any action required of Lender including, but oot limited to, releasing and canceling tlas Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aia tas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a2 uniform security instrument covering real

pmpelrj‘tKTIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (3) cash; (b) money order; (c) certified check. bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institwtion whosc deposits arc insured by a
(ederal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bning the Zvan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wist.out waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments ir. th2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eac Deriodic Payment is applied as of its scheduled due date, then Eender need not pay
interest on unappiisy Swds. Lender may bhold such unapplied funds until Borrower makes payment to bring
the Loan cumrent, If Berrewer does not do so within a reasonable period of time, Lender shall ¢ither apply
such funds or retura ther: o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th:-Note immediately prior o foreclosure. No ofifset or claim which Borrower
might have now or in the ftu'e 2painst Leader shall relieve Borrower from making payments due under
the Note and this Security Instrumint or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Psyments or P.roveeds, Except as otherwise described in this Soction 2. all
payments accepted and applied by Lender stali be applied in the following order of priority: (a) interest
due imder the Note; (b) principal due under e Mote; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the or:inin which it became due. Any remaining amonnts
shall be applied first to late charges, second to any other amounts due uoder this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinauent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may "¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstanding. L zpder may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and to the cxteot that, each payment can be
paid in full. To the extent that any excess exists after the payment is applica *o the full payment of one or
more Periodic Payments, such cxcess may be applicd to any late charges duc “voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal dvue under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi: Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Prymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymem of ur-cunts due
for: {a) taxes and assessmemds and other items whbich can attain priority over this Security lasammznt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiwmns for any and all insurance required by Lender under Section 5; and (d) Morigage Insuiane
premivms, if any, or any sums payable by Bomower to Lender in licw of the payment of Mortgage
Insurance premivms in accordaace with the provisions of Section 10. These items are called "Cscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requises,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments agd to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 40 a waivers, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovnis, that are then required under this Section 3.

Lead=r may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds z¢ tr= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RLCCPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estiruatrs of cxpenditurcs of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shalt k¢ beld in an inglitwtion whose deposits are insured by a federal agency,
instrumentality, or entity 4 ciuding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified undes RESPA. Lender zaall not charge Borrower for holdiag and applyiag the Fonds. annuatly
analyzing the escrow account, or ver fyiny the Escrow lems, unless Lender pays Borrower intesest on the
Funds and Applicablc Law permits Lend s 1> make such a charge. Unless an agreement is madc in writing
or Applicable Law requires interest to be paid cn the Funds, Lendet shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:--cad Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Boawwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as J:fined under RESPA, Leoder shall account to
Borrower for the excess funds in accordance with RESPA! If there is a shortage of Funds beld in escrow.
as defined under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordiac: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escsow, as dziioed under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay to Leader e amount necessary to make
up the deficicncy in accordance with RESPA, but in 0o more than 12 montlity ooyments.

Upon payment in full of all sums secured by this Security Instrument, Leide: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, -assessments, charges, fias, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebola vayments or
ground rents oa the Property, if any. and Commuuity Association Dues, Fees, and Assessivenis i any, To
the extent that these items are Escrow Items. Borrower shall pay them in the maaner provided b 5estion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeric unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the licn in 2 manner accepiable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determioes that any part of the Property is subject to a lien
which con attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Q-mlu 1130200 Page 5 of 16 Wwsie: . Form 3014 101
A 5



1713508047 Page: 7 of 17

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may requise Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property lnsurance, Borrower shall keep the improvements pow existing or hereafter erected on
the Property insurcd against loss by firc, hazards included within the term "cxtended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuand to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Bomrower subject to Lender's
right to/oiezpprove Bomrower's choice, which night shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, c.rtification and tracking services; or (b) a one-time charge for flood zone determnation
and certificatiors sc7 vices and subscquent charges cach time remappings or similar changes occur which
reasonably might afect 2uch determination or certification. Borrower shall also be responsible for the
payment of any fees im7os2d by the Federal Emergency Management Agency in connection with the
review of any flood zone d'’comination resulting from an objection by Borrower,

If Borrower fails to maircany any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy “a ihe Property, or the contents of the Property, against any risk,
hazard or hability and might provide greaie: or lesser coverage than was previously in efiect. Borrower
acknowledges that the cost of the insurance vo=rage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any arats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security lostrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal( b, nayable, with such interest, upon sotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of <uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mocegrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ine righ%-¢» hold the policies and renewal
certificates. If Lender requires, Bomrower shall promptly give to Lende: all yrceipts of paid premivms and
rencwal notices, If Borrower obtains any form of insurance coverage, not olactwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s:arsurd mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt votice to the insurance carries \ed Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower iarwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feusible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e naght to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Leader that the
insurance carier has offered to settle a ¢laim, then Lender may negotiate and settle the ‘claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insuramce
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security lastrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o€ 2ae Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amovats vapaid under the Note or this Security Instrument, whether or ot then due.

6. Occupracy, Bomrower shall occupy. establish, and use the Property as Bomower's principal
residence withia 42 2zvs afler the exceution of this Sccurity Instrument and shall continuc to occupy the
Property as Borowur's zripcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrniting, which consent shall not be unreasomably withheld, or unless extenvating
chrcumstances exist which Zie beyond Borrower's control.

7. Preservation, Maintcaw c¢.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste og the
Property. Whether or not Borrower (s reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewriotating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa‘s or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o :void further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with Jatage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the kroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ane rastoration in a single payment of in a s¢ries of
progress payments as the work is completed. If the insuraice o condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Boaower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and imspsetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on w~ Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify 2 such reasonable causc.

8. Borrowet's Loan Application. Borrower shall be in default if, Jdvinig the Loan application
process, Borrower or any persons of entities acting ai the direction of Borrovrer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o7 Ltitements to Lender
(or failed to provide Lender with material information) in connection with the ‘Cocn. Materisl
representations include, but are not limited to, represcntations concerning Bormower's cocrpety of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instiv.aexat. If
(a) Borrower fails to perform the covenants and agreemeants contained in this Security Instrument, (0} twre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attoreys’ fees to protect its interest in the Property and/or rights wader this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other codc violations or dangerous conditions, and have wiilitics tummcd
ot or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. It Buspower acquires fee title to the Property, the teasehold and the fee title shall not merge unless
Lender agrees 4o the merger in writing,

16. Mot t2ar2 Insurance. If Lender required Morigage Insurance as a condition of making the Loan.
Bormrower shall pav = premiums required (o maintain the Morigage Insurance in effect, If, for any reason.
the Mortgage Insurnc: ~overage required by Lender ceases to be available from the mortgage insurer that
previously provided such iasurance and Borrower was required o make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivales: to the Montgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrowve: of the Mortgage Insurance previously in effect, from an altemmate
mortgage insurer selected by Lender—If substantially equivalent Mortgage Insurauce coverage is not
avaitable, Borrower shall continue to pay ‘0 Lender the amount of the separately designated payments that
were due when the insurance coverage Ceased to be in effect. Lender will accept. use and retain these
payments as a aon-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai-«r= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camnings op.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again brcumiss available, is obtained, and Lender requires
separately designated payments toward the premiums for 4ongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows: vas required to make scparately designated
payments toward the premivms for Mortgage lnsurance, Borrovier shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a non-recundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter 2oreement betweea Borrower and
Lender providing for such termination or until termination is required by Aprlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided io the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not < narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tacs agreements
are on terms and couditions that are satisfactory to the mortgage insurer and the other paity {ur parties) to
these agreements. These agreements may require the mortgage insurer (0 make payments ustrg 7oV source
of funds that thc mortgage insurer may have available (which may include funds obtained from. iinigage
Ensurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinaiier.
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage losurance, in
exchange for sharing or modifyiag the mortgage insurer's risk, or reduciug losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or suy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitie Borrower to any refund.
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(b) Any such agreemeats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certsin disclosures, to request and obtsin cancellation of the
Morigage Insurance, to bave the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such concellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerigcr, bas had an opportunity to inspect such Property to cnsurc the work has been completed to
Lender's sansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and r’,ammtlon  a single disbursement or in a series of progress payments as the work is
completed. Uslos2'an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous “:e"s Lender shall not be reqmred to pay Borrower any interest or camings on such
Miscellancous Proceeds /I the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellaucous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. vii%i the excess, if any, paid to Bommower, Such Miscellaneous Proceeds shall be
applied in the order provided fo. iy Section 2.

In the event of a total 2krg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applisd to the sums svcured by this Security Instrument, whether or not thea due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, acs7auction, of loss in value of the Property in which the fair market
valee of the Property immediately beforc ¢.c nartial taking, destruction, or loss in valve is equal to or
greater than the amount of the sums secured r2 this Security Instrumsnt immediately before the partial
taking, destruction, or doss in value, unless Borrower and Leader otherwisc agree in writing, the sums
secured by this Security I[nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total awvuit of the sums secured immediately before the
partial tuking, destruction, or loss in value divided-Uv/(b) the fair market value of the Propeny
immediately before the partial taking, destruction, or loss in-valae. {balanoc shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vale: »{ the Properly in whlch the fair market
value of the Property immediately before the partial taking, decarvction, or loss in valve is less than the
amount of the sums secured immediately before the partial takiug, destmction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Secunity Instrument whether or sot the sums are thea due.

If the Property is abandoned by Bomower, or if, after notice by ‘Lcuder to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is giv:n, f.ender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mears s third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1igh? ¢f action in
regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is bcgm shat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [epicr's
interest in the Property or rights under ihis Security lastrument. Borrower can cure such a default ana, if
acceleration has occurred, reinstate 2s provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercb assigned and shall be paid to Lender.
All lsogllancous Prcu:eedpa that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Lxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Bomrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bommower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security lasirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instryument; ar«t (¢) agrees that Lender and any other Borvower ¢an agree lo extend, modify, forbear or
make any accuanundations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNCI'S CONSCLS.

Subject 10 the provisions of Section 18, anmy Successor in luterest of Borower who assumes
Borrower’s obligations v.d/r this Security lnstrument in writing. and is approved by Lender, shall obtain
all of Borrower’s rights ar4 venefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and lia%in'y under this Secusity Instrument unless Lender agrees to such release in
writing. The covenants and agiezments of this Security Iastrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in comncetion with
Borrower's default, for the purpose of protcting Lender's interest in the Property and rights wnder this
Security Instrument, including, but not limiied to; attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre: s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitica vn the charging of such fee. Lender may not charge
fcs that arc expressty prohibited by this Sccurity Jactrument or by Applicable Law.

If the Loan is subject to a law which sets maximuri loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cralested in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be rcd»ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mak: s refund by reducing the principal
owed under the Note or by making a direct payment to Bomower. It » refund reduces principal, the
reduction will be ireated as a panial prepayment without any prepavment charge (whether or got 2
prepayment charge is provided for under the Note). Bomower's acceptanes of any such refond made by
direct payment t0 Borrower will constitute a waiver of any right of action Borrorvor-might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in coanection with this Sscurity Instrument
must be in writing. Any notice to Bomower in connection with this Security Instrumea. sho!! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver:d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 3kl Bommowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall [sroinotly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrcwe s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated amother address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have beea given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law vequirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicablc Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction,

17. Borrawer's Copy. Borrower shall be given onc copy of the Note and of this Security Instroment.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the 7ropsrty” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficia! micrests transferred in a bound for deed, contract for deed, installment sales contract or
escrow agreement, tie in2znt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of *ae Property or any Interest in the Property is sold or transferred (os if Borrower
is not a natural person and > beneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender may réguire immediate payment in full of all sums secured by this Security
Instrument. However, this optice shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums eciwed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demand 222 Borrower.

19. Borrower's Right to Reinstate After \cceierstion, If Bomower mects certain conditions,
Borrower shall have the right to have enforcement of ibix Security Instrament discontinued at any time
prior to the earliest of: {a) five days before sale of the ¥roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sprciiy for the termination of Borrower's right
10 rcinstate; or (c) cotry of a judgment enforcing this Sccurin” jastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wndey tiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenams or agreements; (¢) pays all
expenses incurred in enforciag this Security Instrument, including, but Lot lirzited 1o, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incured for the rapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss “ich action as Lender may
reasonably vequirc to assure thal Lender's interest in the Property and ricuts nnder this Security
lnstrument, and Borrower's obligation to pay the sums secured by this Sccurity Instruacnt, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requie that_Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectcd by Lender: (3)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's checl. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrapeptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruren: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

, 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) ¢an be sold one or more times without prior police to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uader the Note and this Security lastrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicn notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - FannieMas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
q-ﬁhﬂ.) {1302).00 Fage 1106 1§ Witiats:

LA S




1713508047 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser vnless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
1cason of, this Sccurity lnstrumeant, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other priy hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will b d.emed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity to Juts siven to Borrower pursuant to Section 22 and the motice of acecleration given to
Borrower pursuant to-S#ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this fec’ion 20.

21. Hazardous Swisstances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or wazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroszac, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials ~ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law; aad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzction; (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as dofined-in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that ¢an cause, ccatributc to, or othcrwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to retease any Hazardous Substances, on-or'in the Property. Borrower shall not do,
not allow anyone else to do. anything affecting the Property (a) ths?-3 in violation of any Environmental
Law, {b) which creates an Environmental Condition, of {c) which, due to the presence, use, or release of a
Hazardous Substance, crcates a condition that adverscly affects the valus o the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Piopcrry of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonm! rssidential uses and 0
maintenance of the Property (including, but not timited to, hazardous substances in con:wmer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, duand, lawsuit
or other action by any governmental or regulatory agency or private party involving the \'rop.riy: and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: ib) any
Environmental Condition. including but not limited to, aay spilling, leaking, discharge, release or inreat of
release of any Hazardous Substance, 2nd (c) any condition caused by the presence, use or releas of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreentent in this Secwrity Instrument (but not prior to
acceleration under Section 18 unfess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (¢) a date, not less than 38 days from the date
the notice is given to Borrower. by which the defsult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infoarm Borrower of the right (o reinstale after acceleration and the right te assert in the
foreclozun 7 roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozars. If the default is not cured on or before the date specified in the notice, Lender at its
option may cesoire immediate payment in full of all sums secured by this Security Instrument
without furthe: do.paud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cutitled to cole24 all expenses incurred in pursuing the remedies provided in this Section 22.
including, but not limute” t), reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon paym.nt > 2ll sums secured by this Security Instrument, Lender shall release this
Security Instrament, Bomrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the foc is permitted under Appacible Law,

24. Waiver of Homestead, In accordance «:th llinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Illinois homesteas cxemption laws.

25. Placement of Collateral Protection Insurance. 'rless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemet 7ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's estlateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pu.chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as requircd by Borrower's and Lender's asucomeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thavirsurace, including interest
and any other charges Leoder may impose in connection with the placement o ne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc: may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more inan the cost of
insurance Borrower may be able to obtain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

S

o
Cguj‘%,ﬁtﬁ__mm (Seal)

fna T. Sanche7 AKA Anna T Sanche? ~Borrower

Z (Seal) (Seal)

-£ o wer +Bomower

(Seal) 2. (Seal)

-Burrower -Bomower

{Seal) 6 (Seal)

-Borrower -Bonower
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STATE OF I]..LINOIS COOE I/\ County ss:
L, Q . 2 Notary Public in and for said county and

slatedohcreby cemfy matAna T. Sanchez AKA Anna T Sanchez and Milton Sanchez,
wife and hushand

personally known to me to be the same person{s) whose name(s) subscribed 1o the foregoing instrument,
appeared brfore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrume.st a< his/her/their free and voluntary act, for the uses and purposes thercin set forth,

Given vader my hand and official seal, this 8th day of May, 2017

My Commission Expires.- Of 2.2 - 201&

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator Natalie N Lang

NMLS ID 1409499
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 12-27-422-017-0000

Land Situated in the County of Cosk in the State of IL

Lot 39 in Block 13 in Walter G. Mcinvash 3nd Company's River Park Addition being a subdivision of Part
of Fractional Sections 27 and 34, Township 35 North, Range 12, East of the Third Principal Meridian,
according to the plat thereof recorded Jur.e 15, 1925 as Document 8344974 in Cook County, lllinois.

Commonly known as: 2631 Maple St, Franklin Park 11.60131-3416

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATYGw NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



