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DEFINITIONS

Words used in multiple sections of this document are definrd bolow and othet words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words ussd in t's facument are also provided in Section 16.

(4) "Security Insrument” means this document, which is dated ¥a¥ 2, 20817, together with all Riders to this document.

(B} "Borrower" is STEVEN J PARQUETTE AND ZBANNA PARQVE.TE EUSBAND AND WIFE AS TENANTS BY
TEE ENTIRETY. Bomrower is the mortgagor under this Security [nstrozsent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepazate corpotation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages .unler this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephore rumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is FINANCE OF AMEZRICA MORTGAGE LLC DBA ERATES MOX"GAGE. Lender is a LIMITED
LIABILITY COMPANY organized and existing under the laws of DELAWARE. Lender's adcress is 360 WELSH ROAD,
BUILDING 5, EORSHAM, PA 19044,

(E) "Note' means the promissory note signed by Bortower and dated MAY 9, 2017, The Note suafce-that Borrower owes
Lender TEREE HUNDRED SIXTEEN THOUSAND AND 00/100 Dollars (U.S. $316, 000.00) plusir‘crest at the rate of
3.125%. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full et later than JUNE
1, 2032

(F) "Property"” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that ase executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [0 8ccond Home Rider
O Balloon Rider B Planned Unit Development Rider [ Biweekly Payment Rider
0J L4 Family Rider [0 Other(sj [specify)

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUNMENT
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(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
adrmimsteative riles and orders (that have the effect of law) as well as all applicable final, non-appeslable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
umposed on Borrower or the Property by a condomimum association, homeowners agsociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initisted through an electronic lenminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneors Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance nroceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) conderunzton or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, vrouiissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ (reans insurance protecting Lender against the noupayment of, or default on, the Loan.

(0) "Periodic Payment” mears the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Secoziiy Instrument.

(P) "RESPA™ means the Real Estate Detilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they miohé be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matizr. A3 used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federallv related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secirity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan and all renewals, extensions and modifications of
the Note; and (i1) the performance of Borrower's covenants and agreemcaes undar this Security Instnument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MER{ (so.ely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following <escribed property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACEED HERETO AND MADE A FART EHEREOY .
which currently has the address of 658 EAST EOME AVENUE, PALATINE, IL 60074 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and a1 rasmnents, appurtenances,
and fixtures now or hereaftar 2 part of the property. All replacements and additions shall also be Goverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bomrower uiderstands and agrees
that MERS helds only legal title to the interests granted by Borrower in this Secunty Instrument, but, if necessary to comply
with law or custom, MERS (as nomines for Lander and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bortower is lawfully ssised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Boxrower
watrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by junisdiction to constituie a uniform security instrument covering real property.

TLLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRCMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrutent is retwned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions m Section 15. Lender may retum any
payment or partial jzyment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such-payment or partial payments in the fitore, but Lender is not obligated to apply such payments at the
time such payments arc-accented. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on unapplied furds. 1-uder may hold such unapplied funds untii Berrower makes paymert 1o bring the Loan current. If
Borrower does not do so withia < reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds ili be applied to the outstanding principal balance under the Note immediately prior (o
foreclosure. No ofiset or claim wiich Berrower might have now or in the future againsi Lender shall relieve Borrower from
making payinents due under the Note and s Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Peocoeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following urdsr of priority: {a) interest due under the Note, (b) principal due under the
Note; {c) amounts due under Section 3. Such payn:=uts shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounis shall be applied firit to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Yote.

If Lender receives a payment from Bomower for a delinaent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the delinguext payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froin Fo-cower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thot “ny excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied t2a2y late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the 1Tote,

Any application of payments, insurance procesds, or Miscellaneous Procetds .o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a} @axez-and assessments and other
items which can attain priority over this Security [nstrument as a lien or encumbrance on the Prcvert/; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender u.der Section 5; and (d)
Mortgage Insurance premiums, if any, ot any sums payable by Borrower to Lender in lieu of the psyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltews” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bogrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Berrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the eveat of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant znd agreement contained in this Security [nstrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Bortower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borsower shall pay
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to Lender all Funds, and m such amounts, that are then required under this Section3. -

Lender may, at any time, collect and hold Funds in an amount (a2} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depogits are insured by a federal agency, instramentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bomrorver, without charge, an annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held n escrow, as defined under RESPA, Lender shali account to Borrower for the
excess finds in accordancs with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as requizsd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notiiy Torrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secusit Instrument, leasehold payments or ground rents on the Property, if any,
and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these iters ate Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whics has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by fiic lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien 1a-gzod faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent lo< enforcement of the lien while those proceedings are
pending, but ouly unti! such proceedings are concluded; or (cj secures wrum: the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender deterries that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borro#er 1 notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ous ar more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax veriiication and/or reporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any othier i17%4rds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be inzirtained in the amounts
(includmg deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be causen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination, certification and
tracking services, or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might aifect such determination of certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. |.ender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might noi proteci Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than wus
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become
additional debt oi’ Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
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date of disbursement and shall be payable, with such interest, upon notice from I ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inctude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bommower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Eender may make proof of
loss if not made promptly by Borrower. Unfess Lender and Borrower otherwise agree in writing, any imsurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work bzs been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburss proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compleded. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall i3t Ge required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained ¥y Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bomower. If the restoration oricrair is not economicelly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied io the stm sacured by this Security Instrumnent, whether or not then due, with the excess, if any, paid
io Borrewer. Such insurance procecds shail be applied in the order provided for in Section 2.

If Borrower abandons the Propast; ; Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does not respond within 5¢ days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle ti= ¢l2m. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 27 ~r otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amounl not 1o exceed thegraounts unpaid under the Note or this Security Instrument, and (b) any
other of Berrower's rights {other than the right to any 1efund of unearned premiums paid by Borrower)} under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use lee 2roperty as Borrower's principal residence within 60
days afer the execution of this Security [nstrument and shall continue to'oocumy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise szises in writing, which consent shall not be
unreasonably withheld, or unless extennating circumstances exist which ave bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wasther or rot Borrower is residing in
the Property, Borrower shall maintain the Property in ordet to prevent the Property fron. detariorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repait the Propetty if damaged to avoid fluther deteriotation or damage If b sirance or condemmation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resgzzsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proreads for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. IF-the insurance or
condemnatich proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed fo provide [Lender with materizl imformation) im
conncetion with the Loan. Mulerial represenistions include, but are not limited Lo, representalions concerning Borrower's
occeupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a lepal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
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banktuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
mcluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s aclions can
mclude, but are not limited to: (a) paying any sums secured by & lien which has priority over this Security [nstrument; (b)
appearing in court; and (c) paying reasenable atiorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position ir a banlyuplcy proceeding. Secuting the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do se. It is agreed that
Lender incurs ne liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bosrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such mierest, upea ro.ice from Lender to Borrower requesting payment,

f this Secunty-instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lcaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
zot, without the express wirlien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and iheice title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancs. 'f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mamtain *iic Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
requited by Lender ceases to be availabicirum the mortgage insurer that previously provided such msurance and Borrower was
required to make separately designated payrilents towerd the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsientizlly squivalent to the Mortgege Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
msurer selected by Lender. If substantially equivalen: Miniteage Insurance coversge is nol available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss resarve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage {in the amount and for the period that Linder sequires) provided by an insurer selected by Lender
again becomes available, is cbtained, and Lender requires separately derug iated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of maxing fh= Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; vutil Lender's requirement for Mortgage
Insurance ends in accardance with any written agreernent between Borrower and Lenider praviding for such termination or until
lermination is required by Applicable Law. Nothing in this Section 10 affects Bortowe, s obiigation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for Certzin losses it may incur if
Borrower does not repay the Loan as zgreed. Borrower is not a party to the Mortgage Insurazce

Mortgage insurers evaluate their total risk or all such insurance in force from time to timé and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are or: terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agrecments may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
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certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or fepair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compleled to Lender's satisfaciion, provided that such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repa’s is not economically feasible or Lender's sscurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of alot:! taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured by this $ect ity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial ta)zing, destruction, or less in value of the Property in which the fair market value of the
Property immediately before the pe<iial taking, destruction, or Joss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irpinediately before the partial taldng, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the fol'owiig fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vatue divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss In value. Any balance spaii be paid to Borrower.

In the event of a partial taking, destruction, o i0ss in value of the Property in which the fair market value of the
Property immediately befors the partial taking, destructics, or loss in value is less than the amount of the sums secured
unrediately before the partial taking, destruction, or loss in w2l unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by s Security Instrument whether ot net the swms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to ssitle a claim {07 damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colleziand apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Iasten ment, whether or not then due. "Opposing
Party" means the third party that owes Borrowet Miscellaneous Proceeds o the tarty against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiza’, is‘tegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest ir. the Property or rights under this
Security Instrument. Bosrower can cure such & default and, if acceleration has occurred, reinstate ds provided in Section 19, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes frfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrunesi. The proceeds of any
award or claim for damages that are attributable to the impaimment of Lender's interest in the Propesty arz hrreby assigoed and
shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrzment granted by Lender to Borrower or any Successor
in Interest of Borrower shall ot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or Lo refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
mncluding, without limitation, Lender's acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

Bomower's obligations and Lability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not cxecute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
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co-signer's jmterest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Securify Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's nghts and benefits under
this Security [nstrument. Borrower shall not be released from Borrower's cbligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemenis of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigos of Lender.

{4. Loan Charges. Lender may charge Borrower fees for services performed in comnection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may net charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law,

If the Loan 18 2ubject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collscted or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be redveo by the amount necessary to reduce the charge to the permitted limit; and (b) any surs already
collected from Borrower wiict. exceeded permitied limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the princizal “wed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treaied es 4 partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note} Dorrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of activa Porrower might have arising out of such overcharge.

15. Notices. All nolices given by Bo'rowsr or Lender in connection with this Securify Instrument must be in writing.
Any notice o Berrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually deliveied 1 Botrowet's notice address if seut by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless @ pplicable Law expressly requires otherwise. The notice address shail
be the Property Address unless Borrower has designawed #-substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report & change of addre(s tarough that specified procedure. There may be only one
designated notice address under this Security Instrument at any ove fie. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lendar's address stated herein unless Lender has designated another address by notice to
Botrower. Any notice in connection with this Security Instrument sha!l /10f be deemed to have been given to Lender vnitil
actually received by Lender. If any notice reguired by this Security Instrumei s also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement unazr this Security Instrument.

16. Governing Law; Severablility; Rules of Construction. This Securi‘y Yastrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and okiigations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be constmed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sscurity Instrumenst or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrutaent ot toe **c which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include coiresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or amy Intercsi in the Property is seld or transierred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or ansferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums sceured by this Security Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aoceleranon The notice shall provide a period of
not Jess than 30 days from the date the nolice is given n accordance with Section |5 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenanis or agreemnents; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incutred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's intersst in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement surss #x.d expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bankchack, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by~ foderal agency, instrumentality or entity; er (d) Electronic Funds Transfer. Upon reinstatement by
Bomower, this Security lozimiment and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ro-seinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change +f V.oan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can oe so!< one or more times without prior notice to Borrower. A sale might result in a change
in the entity (kmown as the "Loan Service."} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing okiigations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and 703 other information RESPA requires in connection with a notice of
transfer of sesvicing. If the Note is sold and thereafter it ¢ Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower 1vill 1emain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unicss ¢therwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joiued to any judicial action (as either an individual litigant
or the member of a class) that arizes from the other party's actions pussvant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reasor’ of, this Sacurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section [5} of such alleged
breach and afforded the other party hereto a reasonable period afier the giv ng uf such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action cur ¢ taken, that time period will be deemed
to be reasonable for pusposes of this paragraph. The notice of accsleration and opposiyucizrto cure given to Borrower pursuant
to Section 22 and the notice of acceletation given to Botrower pursuant to Section 18 ska'l be desmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsism.o#s: gasoline, kerosene,
other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materisis containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the (unsdiction where the
Property is located that relate to health, safety or enviconmental protection; () "Environmental Cleanup" inchizes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriale to nommal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or pavate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,

1332007227

TLLINORS-Single Family-Fannie Mae/Freddie Mae ENTFORM INSTRUMENT
= 32336 Page & of 1] Form 3014 1/01



1713715008 Page: 11 of 16

UNOFFICIAL COPY

leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance whick adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any privaie party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

1332007227

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Secvrity Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall
further inform Borrzwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 1 d:fault or any other defense of Borrower to acceleratlon and foreclosure. If the default is not
cured on or before the (at. specified [n the notice, Lender at its option may require immediate payment iz full of all
sums secured by this Secucity Instrument witheut further demand and may foreclose this Security Instrument by
judicial proceeding. Lender saa'i he entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not liw:*zd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment Of «ll-sums secired by this Security Instrument, Lender shall release this Security
Insérument. Borrower shall pay any recordation ~nsts. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for strvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance rvith Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurznce. I'nless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, (Lencer may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or .uv claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased o Lnder, but only after providing Lender with evidence
that Borrower has obtained insutance as required by Borrower's and Lerder s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, {icludira interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effectie date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstandiry balance or obligation. The costs of the
nsurance may be more than the cost of insurance Borrower may be able to obtan: 0% its own. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con‘ained in this Secugity Instrument
and in any Rider executed by Borrower and recorded with it.

Z%WQ‘%’UM 50417
-C#Romzn - zHARNA PARQUETTE - DATE -
= 4 // Vg

- BORROWER - STEVEN J PARQUETTE - DATE -
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STATEOF ___J ¢
COUNTY OF ___Coolt

This instrument was acknowledged before me on _/MH %j 1et? by
Sfeven T ) Porouelle, and 2 hansa Padgeelle,
G and wibt’ as  jEmans h«:!f They entl i»'ﬁ-a'ﬁ;

%w(/y‘j/

Notary Public

. LRRIY C MABSEY
D e
p Notaty Public - State of
) whv Commission Expies K 23, 2020 °
) - .

My Commission Expires: 3,/ % 3'// 0% ¢

MORTGAGE LOAN ORIGINATCR RIfS"RD PAUL FIDDLER

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1544148
MORTGAGE LOAN OQRIGINATION COMIFANY FINANCE OF AMERICA MNORTGAGE LLC DBA ERATES
MORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM AMD REGISTRY IDENTIFICATION NUMBER. 1071
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PLAMMED UNIT DPEVELOPMENT RIDER

PARQUETTE
Loan#: 1322007227
MIN: 100070213320072277

THIS PLANNED UNIT DEVELOPMENT RIDER is made this $TH day of MAY, 2017,
and is incorporated into and shall be deemed to amnend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument "y of the same date, given by the undersigned (the
"Borrower™) to secure Borrower's Note to FINANCF OF AMERICA MORTGAGE LLC DBA
ERATES MORTGAGE, (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

€58 EAST HOME AVENUE, PALATINCS. Fio 60074

[Property Address]
The Property includes, but is not limited to, a parcel of land improved =ith a dwelling, together
with other such parcels and certain common areas and facilities, as\described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORI THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is & part of a planned unit ¢aveicpment known
as

CONCORD MILLS

[Name of Planned Unit Development)

(the "PUD"). The Property &lso mcludes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender finther covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Treddie Mac UNTFORM INSTRUMENT
€ 342] Form 3150 1401 fpage ! of 3 pages)
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Docurnents" are the: {i) Declaration;
(ii) articles of incerporation, trust instrament or any equivalent document which creates the
Owners Association; and (iif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or “blanket" policy insuring the Property
whir is satisfactory to Lender and which provides insurance coverage in the amounts
(includ iz deductible evels), for the periods, and against loss by fire, hazards included
within tlie 'em "extended coverage,” and any other hazards, including, but not limited to,
earthquakzs 2.4 floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Scetion 3 for the Periodic Payment to Lender of the yearly premium
installments for proyerty msurance on the Property; and (i) Borrower's obligation under
Section 5 to mainiam property insurance coverage on the Property is deemed satisfied to
the extent that the required Coverage is provided by the Owners Association policy.

What Lender requires as/a condition of this waiver can change during the term of
the loan.

Borrower shall give Lencer prompt notice of any lapse in required property
insurance coverage provided by th¢ master or blanket policy.

In the event of a distribution of plopesty insurance proceeds in lieu of restoration
or repair following a loss to the Property, or'to conumon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigued and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by tne 3«curity Instnument, whether or not
then due, with the excess, if any, paid to Borrower:

C. Public Liability Insurance. Borrower shall taks such actions as may be
reasonable o ensure that the Owners Association maintaius  nublic liability insurance
policy aceeptable in form, amount, and extent of coverage to Linder.

D. Condemnation. The proceeds of any award or claim ot camages, direct or
consequential, payable to Borrower in comnection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the FUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Leadzr. Such
proceeds shall be applied by Lender to the sums secured by the Security Insim:paent as
provided in Section !1.

E. Lender's Prior.Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casnalty or in the case
of a taking by condemnation or eminent domain; {ii) any amendment to any provision of
the "Constiuent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the (wners Association unacceptable to Lender.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNTIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree io other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Ri7er.

%«zxgﬁué& S/ah7
- @c}kowzn - PAM¥A PARQUETTE - DATE -

G YD

- BORROWER - STEVEN J PARQUETTE - DATE -
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€~ 2421 Form 3150 1001 {page 3 of 3 pacesj
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Escrow File No.: 17339962

EXHIBIT "A"
All that certain land situate in the County of Cook, State of lllinois, to viz:

LOT 144 IN CONCORD MILLS UNIT 6, BEING A SUBDIVISION IN PART OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE YLAT THEREOF RECORDED SEPTEMBER 3, 1996, AS DOCUMENT
NUMBER 9€06¢9788.

Note: The Properv-address and tax parcel identification number listed are provided solely
for informational purgoses, without warranty as to accuracy or completeness and are not
hereby insured.

Tax ID# 02-11-210-045-0000

Being that parcel of land conveyed iv:Sieven J Parquette and Zhanna Parquette, husband
and wife, as tenants by the entirety frori Manoug toramanian and Zepur Toramanian, a
married couple by that deed dated 6/20/2015 and recorded 6/24/2016 in deed Document No.
1617622020, of the Cook County, IL public rigotry.

Being that parcel of land conveyed to Manoug Toramarian and Zepur Toramannian,
husbhand and wife, but as tenants by the entirety from Concord Mills Limited Partnership,
a limited partnership by that deed dated 9/1/1998 and receiiod 9/29/1998 in deed
Document No. 98868343, of the Cook County, IL public registry.

PARCEL NUMBER(S): 02-11-210-045-00(0°©
658 East Home Ave Palatine, IL 60074



