" UNOFFICIAL COPY

Illinois Anti-Predatory

rogram Hﬂll/ﬂllllﬂl!ﬁlﬂWHHH/!!!!l(l(/ll{ﬂ(ﬂ(l(lﬂ(ﬂ(

Certificate of Compliance Dock 1713734658 Fas $74

RHSP FEE:$9, @0 RPRF FEE: s1. a9
KAREN A. YARBROUGH
y COOK COUNTY RECORDER 0F DEEDS
DATE: B5/17/2017 82:19 PN PG: 1 ¢F 1¢

I'I

35

Report Mortgage Frand
800-532-8785

—

"The property identified as: PIN: 14-17-404-063-1005

Address:
Street:
‘Street line 2: 1W

‘City: CHICAGO State: IL

1025 W BUENA AVE

ZIP Code: 60613

l.ender. Perl Mortgage, inc.

Borrower: Sarah Peaceman, Hal Dworkin

i toan / Mortgage Amount: $330,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds .o record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

171 - O 2. Z/z

Certificate number; 20CF768A0-D9FA-4CF4-8F75-4ED10916EBS3 Execution date: 5/10/2017




1713734089 Page: 2 of 19

UNOFFICIAL COPY

WHEN RECORDED, MAIL TO:
Perl Mortgage Inc.

2936 West Belmont Aveil ue
Chicago, ILLINOIS 60618

This instrument was prepared bys
Perl Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001224582

Loan Number: 1021703PM122101
|Space Above This Line Foi Rzcrrding Data)

MORTGAGE

MiN: 100120002001224582
<15 Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 1. 13. 18, 20 and 21.
Cenain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 10, 2017, together with all Riders w thiz 2ocument.

(B) “Borrower” is SARAH PEACEMAN AND HAL DWORKIN, WIFE AND HUSBAND. Borrower is th¢amorigagor under this
Security [nstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acling solety as a nominee for
I.ender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrament. MERS is organized and existing
under the taws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) “Lender™ is Per] Mortgage Inc., organized and existing under the laws of 1LLINOIS.
Lender’s address is 2936 W. Belmont Ave., Chicage, lllinois 60618,

ILLINOIS- Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 11
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(E) “Note" means the promissory note signed by Borrower and dated May 10, 2017, The Note siales that Borrower owes Lcndcr"l’l-lRE.E
HUNDRED THIRTY THOUSAND AND NO/100 Dotlars (U.S. $330,000.00) ptus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2047.

(I") “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.”

{(G) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security [nstrument, plus interest.

{H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be executed by
Borrower [check box as applicabled:

X] Adjusuble Rate Rider (X] Condominium Rider (J  Second Home Rider
] Batloon Rider [] Planned Unit Development Rider (] VARider
I 1 144 Famity Rider C1  Biweekly Payment Rider

[1 Other [Specify)
{1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
vrders {lhat have the ¢ffect of law) as well as all applicable tinal, non-appeatabte judicial opinions.

{Jy “Community Assouiation Dues, Fees, and Assessments” means all dues. fees, asscssments and other charges that are imposed on
Borrower or the Property bi-a condominium association. homeowncrs association or similar organization.

{K) “Electronic Funds Trarster™ means any transfer of funds, other than a transaciion originated by check, draft, or similar paper
instrument. which is initiated tiretgh an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution te-geSit or credit an account, Such 1erm includes, but is not limited to, point-of-sale transfers. automated
icller machine transactions, transfers Jaiklated by telephone, wire transfers, and awtomated clearinghouse transters.

(L) “Escrow Items” means thosc items that 2re described in Section 3.

M) “Miscellancous Proceeds” means any compensation, settlement, award ol damages. or proceeds paid by any third party (other than
:nsurance proceeds paid under the coverages deseribedin Section 3) for: (i) damage to. or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property: (iii) convevance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

iN) *Mortgage Insurance” means insurance protecting Lend<r against the nonpayment of, or default on, the Loan,

{0) “Periodie Payment” mcans the regularly scheduled amount d¢ucor (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument.

(P") “RESPA™ means the Real Lstate Settlement Procedures Act (12 US.C§ 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024}, as they might be amended from time Lo time. or any‘adaitional or successor legislation or regulation that govems the
same subject matter. As used in this Security Instrument, “"RESPA™ refers to @il roquirements and restrictions that are imposed in regard to &
“tederally related mortgage loan™ even if the Loan does not qualify as a “federdihy related mortgage loan™ under RESPA.,

() “Successor in Interest of Borrower™ means any party that has taken title to thedraperty, whether ar not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

ITRANSFER OF RIGHTS IN THIEE PROPERTY
"This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenss/ons’and modifications of the Note: and
(it} the performance of Borrower’s covenants and agreements under this Security Instrument and the Ncte: For this purpose., Borrower does
hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigas) and 1o the successors and
assigns of MERS, the fellowing described property located in the County of Cook:

See Preliminary Title Report

Parcel 1D Number: 14-17-404-063-1005 & 14-17-404-063-1032 & 14-17-404-063-1038

which currently has the address oft 1025 W Buena Ave #1W
Chicago, ILLINOIS 60613 (“Property Address™:

TOGETHER WITH allthe improvements now or hereafier erected on the property, and all easements, appuricnances, and fixtures now

or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is
referred Lo in this Scecurity Instrument as the “Property.”™ Borrower understands and agrees that MERS holds only legal title to the interests

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of' those interests, including, but not limited to. the right to foreclose
and sell the Property; and to take any action required of Lender including. but not limited to. refcasing and canceling this Sccurity

Instrument,

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title Lo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shatl pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for IZscrow Hems pursuant to Section 3. Payments due under the Note and this Seewrity Instrument shall be made in
U.S. currency. Howeernif any check or other instrument reccived by Lender as payment under the Note or this Security Instrument is
returned to Lender unpai. Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be
made in one or more of (neavllowing forms, as selected by Lender: (a) cash; () money order; () certified check, bank check, treasurer’s
check or cashier’s check,pievided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or(dyetectronic Funds Trans{er.

Payments are deemed receited by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordancs with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments arc insuliicient to bring the Loan current. Lender may accept any payment or partial pavment insufficient 1o
bring the Loan current, without waiver of anyrights hercunder or prejudice to its rights to retuse such payment or partial payments in the
iuture, but Lender is not obligated to apply sack pryments at the time such payments are accepted. [ each Periodic Payment is applied as of’
its scheduled due date, then Lender need not pas inter2st on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. [f Borrower dod s not do se within a reasonable period of time. Lender shall either apply such funds or
return them to Borrower. [ not applied earlier, such fan<s will be applied to the ouistanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower s it have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Security Instrument ceyeriorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments accepled and applied by
I.ender shall be applicd in the following order of priority: (a) intercst due under the Note: (b) pnnc:pdl due under the Note: {c) amounts duc
undcr Scction 3. Such payments shall be applied to each Periodic Payineint in the order in which it became due, Any remaining amounts
shall be applied first 1o late charges, second to any other amounts dueusider this Sceurity Instrument, and then te reduce the principal
palance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Py rent which includes a suificient amount to pay any late
charge duc, the payment may be applied to the delinguent payment and the late chirge. 1 more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the PeriodicTayments if, and 1o the extent that, each payment
<an be paid in [ull. To the extent that any excess cxists after the payment is applied 1o Lae fuilpayment of one or more Periodic Payments,
such excess may be applicd to any late charges due. Voluntary prepayments shatl be applicr'first to any prepayment charges and then as
described in the Note.

Any application of payments. insurance proceeds, or Miscellancous Proceeds to principal.due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrew ltems, Borrower shall pay to Lender on the day Periodic Payments are due undersiie Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (d) taxes and assessments and othel iten's which can aitain priority
over this Security [nstrument as a tien or encumbrance on the Property; {(b) [caschold payments or ground reris i the Property, ifany:
{c) premiums for any and alt insurance required by Lender under Section 3; and (d) Mertgage Insurance premiunis. if any. or anv sums
payable by Borrower o Lender in licu of the paymemt of Mortgage [nsurance premiums in accordance with the provisions of Section 10,
[These items arc called “Escrow [lems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dugs. Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Eserow lem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
scrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wriling. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which pavment of Funds has been
waived by Lender and, if 1.ender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 _1/01
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require. Borrower’s obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pav [scrow ltems dircetly. pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
tights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3,

Lender may, at any time, colicct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specitied

under RESPA, and (b) nol 1o exceed the maximum amount a lender can require under RIESPA. Lender shall estimate the amount of Funds
dluc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
" The Funds shall be held in an institution whose deposits arc insured by a federal agency. instrumentality, or entity (including Lender, if
i.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrow [iems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender lo make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Bortower any interest ar earnings on the Funds, Boerrower and Lender can agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the FFunds as required by
RESPA.

If there is a surplus<of Funds held in escrow, as defined under RESPA | Lender shall account 1o Borrower for the excess funds in
dccordance with RESPA. 1i there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower snzit pay to Lender the amount necessary 1o make up the shorlage in accordance with RESPA | but in no more
ihan 12 monthly payments. [I'iv2re)is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as
required by RESPA, and Borrowcr shall nay 10 Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in
a0 more than 12 monthly payments.

Upon payment in full of all sums.s2cured by this Sceurity instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all‘taxes-assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Seeurity Instrumend, leasehild piyments or ground rents on the Property, ifany, and Community Association Dues,
I'ces, and Asscssments, ifany. To the extent that thescitems are Escrow ltems, Borrower shall pay them in the manner provided in Section
n
2.

Borrower shall promptly discharge any lien which hasprieity over this Security Instrument unless Borrower: {a) agrees in writing Lo
the payment of the obligation secured by the lien in a manne accentable to Lender. but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enfarcement of the lien in, legal proceedings which in Lender’s opinion
uperate to prevent the enforcement of the ien while those proceedings-are pending. but only until such procecedings are concluded: or
{c) secures from the holder of the lien an agreement satisfactory to Lenser subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a licn which can Qttzin priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that natize is given, Borrower shall sutisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estate tax-.crification and/or reporting scrvice used by Lender in
zonnection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafiererected on the Property insured against loss
by fire. hazards included within the term “extended coverage,” and any other hazards including! but pot Jimited to, carthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including #eductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the lermp-al the Loan, The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
uxercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a she-iime charge for flood zone
determination, certilication and tracking services: or {(b) a one-time charge for flood zone determination and sértification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such detdrminaiion or certitication.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agéry: in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Jorrower’s expense. Lender is under no obligation to purchase any particular lype or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 314 1/01 ’
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
rc,qucstlng payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject 1o Lender’s right w disapprove such poticies.
shall include a standard mortgage L]ause and shall name Eender as mortgagee and/or as an additional loss payee. Lender shall have the
right 10 hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give Lo Lender all reccipts of paid premiums
and renewal notices. 1 Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to. or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mongagcc andfor as an additional Yoss
payee,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promplly by Borrower. Unless Lender and Borrower otherwise agree in wrltmg, any insurance procecds whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti] Lender has had an opportenity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intcrest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, grother third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrozver, ' the restoralion or repair is not cconomically leasible or Lender’s seeurity would be lessened, the insurance
proceeds shall be applicdio the sums secured by this Security Instrument, whether or not then due, with the excess. iFany, paid to Borrower.
Such insurance proceeds dnall be applied in the order provided for in Section 2.
¢ It Borrower abandons the roperty, Lender may file, negotiate and setile any available insurance claim and related matters. 11 Borrower
does not respond within 30 days fo anotice from Lender thal the insurance carrier has offered o settle a claim, then Lender may negotiale
and settle the claim. The 30-day perindswill begin when the notice is given. [n cither cvent. or i Lender acquires the Property under Section
22 or otherwise, Borrower hereby assizns/io Lender (a) Borrower’s rights Lo any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this ‘iccunlv Tastrument, and (b) any other of Borrower’s rights (other than the right to any refund of uncarned
premiums paid by Borrower} under all insurace policies covering the Property. insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds cither to repair or restore the Property or 1o pay amounts unpaid under the Note or this
Security Instrument, whether or not then duc.

6. Occupaney. Borrower shall occupy, establisyy, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continucts eceupy the Property as Borrower s principal residence for at least one yeur after
the date of occupaney, unless Lender otherwise agrees in weiting, which vonsent shall not be unreasonably withheld, or unless extenuating
Sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order Lo prevent the Property from deteniorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economicaliy,feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnatiop/proceeds are paid in connection with damage to, or the
Iakmg of, the Property, Borrower shall be responslblc for repairing or restoring the Property unly il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeiicor in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair ¢r restere the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration,

" Lender orits agent may make reasonable entries upon and inspections of the Property. 1711 bas reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time seor nrior to such an interior inspection
specifying such reasonable causc,

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process-Rorrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially (alse, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in connection” with the Loan. Material
representations include, but are not limited to. representations concerning Borrower's accupancy of the Property 25 Borrower's principal
residence.

¢ 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [ {2) Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, (b} there is a legal procceding that might significantly affeet Lender’s
interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or
lorteiture, for enforcement of a tien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then 1 ender may do and pay for whatever is reasonable or appropriate w protect Lender’s interest
in the Property and rights under this Security Imtrumcnt including protecting and/or assessing the value of the Property. and sceuring

ILLINQIS- Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/H
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and/or repairing the Property. Lender’s actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys” fees 1o protect its interest in the Property andfor
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes. but is not
limited to. entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes. eliminate
building or other code violations or dangerous conditions, and have wiilities wrned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [1is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender 1o Borrower requesting payment,

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titleto
the Property, the leasehold and the fee titke shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I{ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effcet. If, for any reason, the Mortgage Insurance coverage required by Lender ceases w be
available from the morigage insurer that previously provided such insurance and Borrower was required to make separately designated
pavments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o eblain coverage substantially
cquivalent 1o the Modigage Insurance previously in elfect, at a cost substantially equivalent to the cost 1o Borrower ol the Morlgage
Insurance previously ineffect, from an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance
coverage is not availablé, Pusrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceaszd e be in effect, Lender wilk accept, use and retain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss riserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender
shall not be required to pay Borrow<rany interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in tiie zanount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Ledar requires separately designated payments tloward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance a8 a condition of making the Loan and Borrower was required to make separatcly designated payments
loward the premiums for Mertgage Insurance.Aocrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
pravide a non-refundable loss reserve, until Lender’seequirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such t¢rmination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate/piovided in the Note,

Mortgage Ensurance reimburses Lender (or any entivyhaipurchases the Note) for cerlain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgaga iisurance.

Mortgage insurers evaluate their total risk on all such insuance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agredments are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurcr 1o make payments using any
source of funds that the mortgage insurer mav have available (which m2y include funds obtained from Mongage Insurance premiums).

As arcsult of these agreements, Lender, any purchaser of the Note, daotier insurer, any reinsurer, any other entity. or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive frmm{or might be characterized as) a portion of Borrower’s
ouyinents for Mortgage Insurance, in exchange lor sharing or modifying the morcgoae insurer’s risk, or reducing losses. [ such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in excheng for 2 share of the premiums paid 1o the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed-te/pay for Mortgage Insurance, or any other

rerms of the Loan. Such agreements will not increase the amount Borrower will owe (or Mortgage Insurance, and they will not
entitle Borrower to any refund.
. (b) Any such agreements will not affect the rights Borrower has — if any — with respect t0 the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autorzatically, and/or to receive a
cefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation cr ter mination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assignes w'and shall be paid to
i.ender.,

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Properiy. 7 the restoration or
“cpair is cconomically leasible and Lender’s security is not lessened. During such repair and restoration period, Lendershalk have the right
10 hold such Miscellaneous Procecds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
L.ender’s satisfaction, provided that such inspection shatl be undettaken promptly. Lender may pay for the repairs und restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requires interest to be paid on such Miscellancous Procceds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
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Broceeds shall be applicd to the sums secured by this Security [nstrument, whether or not then duc, with the excess. if'any. paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
sccured by this Sceurity Instrument, whether or not then due, with the excess, il any, paid o Borrower,

" Inthe event of'a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sceured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately belore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediatcly before the partial laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, desiruction, or loss in value is less than the amount of the sums secured immediately belore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair ot the Property or to the sums
secured by this Secudity Fastrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the parly ag7inst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment. could result in
forfeiture of the Property or Other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a defatitand, if acceleration has vceurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling thai; i’ Cender’s judgment, precludes forfeiture of the Propeny or other material impairment of Lenders
interest in the Property or rights under.nis Security Instrument. The proceeds of any award or ¢laim for damages that arc altributable 1o the
impairment of Lender’s interest in the ¥ioperty are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc no? applied 1o restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or modification of
amaortization of the sums secured by this Security Instviysient granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate 1o release the fiability of Borrower or any-Seceessors in Interest of Borrower, Lender shall not be required 10 commence
proceedings against any Successor in Interest of Borrower ario/refuse Lo exiend time for payment or otherwise modify umortization of the
sums secured by this Sceurily Instrument by reason of any temand made by the original Borrower or any Successors in Enterest of
Borrower. Any forbearance by Lender in exercising any right or rgmedy including, without limitation, Lender’s acceptance of payments
irom third persons, entitics o r Successors in Interest of Borrower ¢rinamounts less than the amount then due. shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigps ound. Borrower covenants and agrees that Borrower’s
obligations and liability shatl be joint and several. However, any Borrower whe ca-signs this Securily Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property
ander the terms of this Security Instrument; (b) is not personally obligated to pay tho sums sccured by this Security Instrument: and
(¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or inake any accommodations with regard Lo the terms
of this Security Instrument or the Note without the co-signer’s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuracs Parrower’s obligations under this Sceurity
insirument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and benefits ader this Security instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Sccurity Instrumeni vness. Lender agrees to such release in
writing. The covenants and agreements of'this Sceurity Instrument shall bind (except as provided in Section 201 and benelit the suceessors
and assigns of Lender.

£4. Loan Charges. Lender may charge Berrower fees for services performed in connection with Borrower s default, for the purpose of
arotecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited 15, 2liomeys’ fees, propery
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Sceurity Instrument'to charge a specilic
fee 1o Borrower shalt not be construed as a prohibition on the charging of such fee. Lender may not charge [es that are cinressly prohibited
oy this Security Tnstrument or by Applicable Law.

I the Loan is subjcct to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
iharges collected or lo be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
oy the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note ot by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrower’s aceeptance of any such refund made
by dircet payment to Borrower will constitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice 1o
Sorrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed by first elass mail or
when actually delivered o Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change ol address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be decmed to have been given Lo Lender
until actually received by Lender, Ifany notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement wit satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject 1o any
requirements and limitiions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such.silence shall not be construed as a prohibition against agreement by contract. [n the event that any provision or
clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall not aficct other provisions of this Seeurity
[mstrument or the Note which'can be given effect without the conflicting provision.

As used in this Security bistrament: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b} words inthe singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any axijen,

17. Borrower’s Copy. Borrower skalbe given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ben fic'al Interest in Borrower. As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, incitding, but not limited to, those benelicial interests transferred in a bond for deed. contract for
Jeed, installment sales contract or cserow agreemert, 1he intent of which is the wransfur of title by Borrower at a future date Lo a purchaser.,

If all or any part of the Property or any Inter¢stin the Property is sold or transferred (or il Borrower is net a natural person and a
neneficial interest in Borrower is seld or trans{emed) witho i ender’s prior writien consent, |.ender may require immediate payment in full
of all sums secured by this Security Instrument. Howevel. this #ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower noviccof acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section'15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower mcels esrtain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlies. of: (a) tive days before sale ol the Property pursuant 1o
Section 22 of this Security Instrument; (b) such other period as Applicable Laveziight snecify for the termination of Borrower’s right to
reinstate; or {¢) entry of a judgment enforcing this Security Lnstrument. Those conditions arcthat Borrower: () pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration hadvecurred; (b) cures any default of any other
Sovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrneatl including, but not limited te, reasonable
atlorneys’ fecs, property inspection and valuation fees, and other tees incurred for the purpose 6fpratecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requ re 1 assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may requirc that Boriowgzay such reinstalement sums
and expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
wreasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits aic insaned by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrament and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ot apply in the case of
acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sule might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument. and Apptlicabte Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. 11'there is a change o' the Loan Servicer, Borrower will be given writlen notice of the change which
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ivil] state the name and address of the new Loan Scrvieer, the address to which payments should be made and any other inlormation RESPA
requircs in connection with a notice of transter of servicing. If the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o
a successor Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by rcason of. this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 153) of such allcged breach and afforded the other party hercto a reasonable
period after the giving of such notice o take corrective action. If Applicable Law provides a time period which must clapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity to cure given Lo Borrower pursuant to Scetion 22 and the notice ol acceleration given te Borrower pursuant to Scction 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seetion 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wasles by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials: (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o health. safety
or environmental protction; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and<d) an “Environmental Condition™ means a condition that can cause, contribule (o, or otherwisc trigger an
Environmental Cleanup.

Borrower shall not caus¢ o¢-permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, aree: 1n-the Property. Borrower shall not do, nor aliow anyone else to do, anything aftecting the Property (a) that
is in violation of any Environmerital Law, (b) which creates an Environmental Condition. or {¢) which, due lo the presence, use, or release
ol a Flazardous Substance. creates aconuition that adversely affects the value of the Property. The preceding two sentences shall not apply
{0 the prescnee, use, or storage on the Prepeity of smalt quaniities of Hazardous Substances that are gencrally recognized t be appropriate
to normal residential uses and to maintenanca-af the Property (including. but net limited to, hazardous substances in consumer products),

Borrower shall promptly give Lendet s inen notice of (a) any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
3orrower has actual knowledge, (b) any Environm ntal Condition, incleding but not limited to, any spilling, icaking, discharge, release or
threat of release of any Hazardous Substance, and (cjary condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the valuc of the Property. I Borrower-icains, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazaraeus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as [ollows:

22, Acceleration; Remedies. [ender shall give notice to Borrower prior 2o eceeleration following Borrower’s breach of any covenant
or agreement in this Security nstrument (but not prior 1o acceleration under $<etion 18 uniess Applicable Law provides otherwise). The
aotice shall specify: (a) the default: (b) the action required to cure the default; (¢)/a.date, not less than 30 days from the date the notice is
aiven to Borrower, by which the default must be cured; and (d) that failure o cure the dcfanlt on or before the date specified in the notice
may result in aceeleration of the sums secured by this Security Instrument, foreclosure oy judizial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate afler acceleration and the rightto assert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration and toreclosure \frdefault is not cured on or before the dute
specificd in the notice, Lender at its option may require immediate payment in full ol all sums seered by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall beentitled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable attoriievs’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thic Secirity Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. butoa’y if the fee is paid to a
dird party for services rendered and the charging of the fee is permitted under Applicable Law.

* 24. Waiver of Homestead. In accordance with lllinois law. the Borrower hereby releases and waives all rightsuncs and by virtue of
he Ullinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unlcss Borrower provides Lender with evidence of the insurance coverage
vequited by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense Lo proteet Lender’s interests in
Borrower’s collateral. This insurance may. but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in conncction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower’s and Lender’s agreement, [f Lender purchases insurance for the cotlateral. Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance. until the eftective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total oulstandmf, balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in any Rider
sxecuted by Borrower and recorded with it

Witnesses:
-Witness -Witness
'@@“M %‘W
v /-
‘/&l\ﬂ-ﬂ(\ (Seal) (Seal)
Sarah Peaceman -Borrower Hal Dworkin -Borrower
STATE OF 1LLINQOIS, COD JC County ss:
n .
1, U e(S) 9 neiq . aNotary Public in and for said county and state do hereby certify that Sarah Peaceman and

Hal Dworkin , personally known ia ine to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowlédged thal he/she/they signed and delivered the said instrument as his/her/their free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and official scal, this', -i {_\__ day of MHL( . Ul—’

My Comm?5‘ﬁYPSH"E'R’;@F'MA

' o Rosaura Avila Zumga

: Notary Public, State of lllinois
My Commission Expires 91212018

Motary Public

Loan originator (organization): Perl Mortgage Inc.; NMLS #: 191%6
r.oan originator (individual): Beth D Lewis; NMLS #: 219774
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EXHIBIT "A"

UNIT NUMBER 1025-IW AND GARAGE UNIT G-11 AND P-17, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE BUENA PARK CONDOMINIUMS, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0020694662 AS
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..

PIN(S): 14-17-404-063-1005, 14-17-404-063-1032 and 14-17-404-063-1038
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Loan Number: 1027703PM122101
MIN: 100120002001224582

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER-is made this 10th day of May, 2017, and is incorporated into and shall
be deemed to amend and supplement.the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given Uy the undersigned (the “Borrower™) to secure Borrower’s Note 1o

Ter] Mortgage Inc.
(the *Lender) of the same date and covering the Proneryy described in the Security Instrument and located at:

1025 W Buena/wve #1W
Chicago, ILLINGIS £2613
{Property Address)

The Property includes a unit in, together with an undivided intergst in the common elements of, a
condominium project known as:

Buena Park Condominiuzm
(Name of Condominium Project)

(the “Condominiwm Project™). If the owners association or other entity which acts fcr tht Condominium
Project {the “Owners Association™) holds title to property for the benefit or use ol {isanembers or
shareholders. the Property also includes Borrower’s interest in the Owners Association and the 2525, proceeds
and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform al! of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o
the Constituent Documents.

B. Proper:y Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, ¢ “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which providss ihsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hiza/ds included within the term “extended coverage,” and any other hazards, including.
but not limited to, carthguakes and Noods, from which Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for {He-Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; andt) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deem<d satisfied to the extent that the required coverage is provided by the
(Owners Association policy.

What Lender requires as a condition o1 this waiver can change during the term of the loan.

Borrower shall give Lender prompt nouce of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurarice oroceeds in lieu of restoration or repair following a
loss to the Property, whether Lo the unit or to commonelements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tae’sums secured by the Security Instrument. whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptavle in form, amount, and extent of
coverage o Lender.

D. Condemnation, The proceeds of any award or claim for damages, dircctareonsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of tiis Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hareby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by, the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendcr's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project. except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ki) any
amendment to any provision of the Constituent Documents if the provision s for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 /01
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association: or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. 2ny,amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the’Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from._erder to Borrower requesting payment.

BY SIGNING BELQYv. Borrower accepls and agrees 10 the terms and covenants contained in this
Condominium Rider.

JBM\{W __(Seal) )W ”’L’—'—‘c—, (Seal)

Sarah Peaceman -Eorrower Hal Dworkin -Borrower

MULTISTATE CONDCOMINIUM RIDER-Single Family- Form 3140 1/01
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Loan Number: 1022 723PM122101
MIN: 100120002001224582

ADJUSTABLE RATE RIDER

(I-Year LIBOR Index - Rate Caps)
vAssumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is-made this 10th day of May, 2017, and is incorporated into and
shall be deemed to amend and supplement e Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”} of the same date given by the undcraigned (the “Borrower™) to secure the Borrower’s Adjustable
Rate Note (the “Note™) to Perl Mortgage Inc. the *Lender”) of the same date and covering the property
described in the Security Instrument and located at.

1025 W Buena Ava #1W
Chicago, ILLINOIS 65613
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT3 THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TtvF AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements niade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.625%. The Note provides for changes in the interest rate
and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR index Form 5131 3/04 (rev. 6/16)
(Assumable after initial Period)-Single Family Freddie Mac UNIFORM INSTRUMENT

Page 10f 4 /@9/
108, Inc. Borrower(s) Initials_.



1713734089 Page: 17 of 19

UNOFFICIAL COPY

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st day of June, 2027, and may change on that day every
TWELVE month thereafter. Each date on which my interest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the one-
year London Interbank Offered Rate (“LIBOR”) which is the average ofinterbank offered rates for one-year
U.S. dollas<denominated deposits in the London market. as published in The Wall Sireet Journal. The most
recent Index vaive available as of the date 45 days before each Change Date is called the “Current Index,”
provided that il the.Current Index is less than zero, then the Current Index will be deemed to be zero tor
purposes of caleviating my interest rate.

If the Index is no.loneer available, the Note Holder will choose a new index which is based upon
comparable information. Tne Note Folder will give me notice of this choice.

(C) Calculation of Chunges

Before cach Change Date, the Nete Holder will calculate my new interest rate by adding TWO AND
ONE FOURTH percentage point(s) (2.250%) (the “Margin”) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this 1ourded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the anicunt of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resu’c ¢f this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date wili not be greater than 8.625% or less than
2.250%. Thereafler, my interest rate will never be increased or decreased-on any single Change Date by more
than TWO percentage point(s) (2.000%) from the rate of interest | havesbeen paying for the preceding
TWELVE months, My interest rate will never be greater than 8.625% o 1¢s8 than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will'pay ‘the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount off
my monthly payment before the effective date of any change. The notice will include informatioi reauired by
law to be given to me and also the title and telephone number of a person who will answer any quesiion | may
have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index Form 5131 3/04 (rev. 6/16)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION AABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Trapsfer of the Property or a Beneficial Interest in Borrower, As used in this Scction I8,
“Interzs! i1 the Property” means any legal or beneficial interest in the Property, including, but not
limited to.(hose beneficial interests transferred ina bond for deed, contract for deed, installment sales
contract or 2snrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any ‘naiteof the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natuia) person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writier-Zunsent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. Howeyer, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less thaii 34 days from the date the netice is given in accordance with
Section t35 within which Borrower mist pdy all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior t¢ the expiration of this period. Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTERESY PATE CHANGES UNDER THE TERMS
STATED IN SECTION AABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN C£ASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE S_LCUPRITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Praperty. including, but not
limited to, those beneficial interests transferred in a bond lor deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrowe " at ¢ future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfzrred (or if
Borrower is-not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent. Lender may require immediate payment in full of all sums secuied'oy
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitled to Lender information required by Lender to evaluvate the intended transferee as if a new

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index Form 5131 3/04 (rev. 6/16)
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loan were being made (o the transferce; and (b) Lender rcasonably determines that l.ender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable o Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fce as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of adceleration. The notice shall provide a period of not less than 30 days from the date the
nolice is givenir-accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instyuraent, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Iastrument without further notice or
demand on Borrower:

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

JBO“MW (Sealy Q W (Seal)

Sarah Peaceman -Borrower Hal Dworkin -Borrower

(Sign Original Only)
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