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This Instrument Prepared By:

GUARANTEED RATE 1INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQIS
60613

After Recording Return To;
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 171852829

Loan Numbelr: 171852829

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399013665509 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen. a7¢ Gefined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain vules regarding the usage ¢f words used in this document are also provided in Section 16,

(A) "Security Instrument means this document, which is daizd MAY 15, 2017 , together
with all Riders to this document.

(B) "Borrower"is JAY PAUL DERATANY, TRUSTLE OF JAY PAUL DERATANY
LIVING TRUST DATED 3-3-2006

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Martgage Electronic Registration Systems, Inc. MERS is a sspa:ate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the m7: igagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aadreisand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPOQRATION urganized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 15, 2017 .
The Note states that Borrower owes Lender NINE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.5. § 950,000.00 } plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2032

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €sarmze
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(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
1o be cxecuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider (O Planned Unit Development Rider

(O Balloon Rider [ Biweekly Payment Rider

() 1-4 Family Rider [J Second Home Rider

) Condominium Rider Other(s) [specify)
Revocable Trust Rider, Fixed Interest
Rate Rider

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andciaers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Fsucs, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means 24y ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, compuier, or
magnetic tape so as to order, instruct. or authirize a financial institwtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfer,. dutomated teller machine transactions, transfers initiated by
telephone. wire transfers, and automated clearinghous transfers.

(L) "Escrow [tems" mcans those itcms that are described in 3ection 3.

(M) "Miscellaneous Proceeds™ means any compensation, sexiément, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section S) for: (i) damage (0, or
destruction of, the Property; (ii) condemnation or other taking of allorany part of the Property, (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions as i0./the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against £ nonnayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due flor (i) prin:inal and interest under the Note,
plus (i1 any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. §2¢05 s seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time ¢ tire, or any additional or
successor legislation or regulation that governs the same subject matter. As used ity this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a* federally related morigage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whaihae or not that
party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

DacMagic €Ay
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT “A".
A.P.N.: 14-28-319-112-1106 & 14-28-319-115-1232 & 14-28-319-115-1208

which currently-iias the address of 2550 N LAKEVIEW AVE UNIT T2502
{Sweet]
THICAGO , lllinois 60614 ("Property Address”):
IVity] [Zip Code)

TOGETHER WITH all #he improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. "AY o the foregoing is referred to in this Security Instrument as the "Property.”
Borrower undersiands and agrees that MERS fivlds only legal title to the interests geanted by Borrower in this Security
Instrument, but, if necessary to comply witi: law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excreise any or all'of ‘nnse intercsts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirtd o Zender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily sised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Fiogeity is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrum 2 covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fatlows:

I.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, aia'czte Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any zr-zpayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Seciion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However,-if ary.check or other
insirument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrupien. 6e made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check /o5 check,
reasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arednpured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. [f not applicd carlier, such funds will be

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT - MERS DocMagic €l5prrre
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Pertodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the-Teriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists 4fte: the payment is applied to the full payment of ane or more Periodic Payments, such excess may
be applied to any late-crirges due. Voluntary prepayments shatl be applied first to any prepayment charges and then
as described in the Note:

Any application of paymeiits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow licms, Rarrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sup{the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items which can attair-priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd rents on the Property, if any, {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mcrtguge Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insuvarce premiums in accordance with the provisions of Section 10,
These items arc called “Escrow Items.™ At originatioi r at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, 1f atly, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall pronigat!y furnish to Lender ali notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fai Zscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender iy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow {tems at any time. Any such waiver may o'y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due any Escrow ltems (or which payment of
Funds has been waived by Lender and, if Lender requires, shal} furnish to Le/ider ‘eceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sach nayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Lecurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esciov !ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iz rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Loider 2y such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in acccrdan e with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are fi2n required
under this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-ib& Tunds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any intcrest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @550
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anawal accounting of the Funds as required by RESPA.

If therc is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthereisa shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chargas; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aiiributable lo
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and-Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Retrower shall pay them in the manner provided in Section 3.

Borrower shall gnezinily discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the-payinent of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so tong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legaljsroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but.saly until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory <o Lender subordinating the lien to this Security Instrwment.  If Lender
determines that any part of the Property is subject to a lien which can attain priovity aver this Security Instrument,
Lender may give Borrower a notice identifying, th lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the tien or take one or mor of Uic actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time Ciiarge for a real estate tax verification and/or reporting service
used by Lender in consection with this Loan,

5. Property Insurance. Borrower shall kecp the jmprovements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within t%¢ 2erm "extended coverage,” and any other hazards
including, but not fimited to, carthquakes and floods, for which Londé: requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term.of i€ Loan. The insurance carvier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapproye Burrower' s choice, which right shall
not be excrcised unrcasonably. Lender may require Borcower to pay, in conneciion with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b a-une-time charge for flood zone
determination and certification services and subsequent charges each time remappings or <imilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsivle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reniew af any flood zone
determination resulting (rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insuraple (Uverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular tyr¢ o amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rarower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide-greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall beat interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagec and/or as an
additional loss payce, Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xormg
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form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proofl of loss il not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thal such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as (he work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay 2irower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sofe obligation of Borrower.
If the restoration or =22z is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sumissecured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons th¢ Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower decs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lencer :n2y negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender-cequires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Notc or this Sceurity Instrument, anc (b' any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under 1 ingurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lendér may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this‘security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,-and-usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a2 s%all continue to occupy the Property as Borrower's
principal residence for at least one ycar after the date of occupancy wriess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circaristances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Insuections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste'on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o‘ae: to prevent the Property from
deterioraling or decreasing in value due to its condition. Unless it is determined pursuait to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witlicamaee to, or (he taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lencer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls pyment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are rot-sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion o suck repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matcrial information) in conncction with the Loan. Matcrial ropresentations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €srma
Form 3014 1/01 Page 6 of 14 www. docrmagic.com




1713817017 Page: 8 of 25

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupley proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciaticus or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section’9.-Lender does not have to do so and is nat under any duty or obligation to do so. 1t is agreed that
Lender incurs no liabinty-for not taking any or all actions authorized under this Section 9.

Any amounts disbursnd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These a:iovnts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon/notice from Lender to Borrower requesting payment.

If this Security Instrumeiii 15 on_a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leascheid state and interests herein conveyed or terminate or cancel the ground fease.
Borrower shall not, without the express writ:en consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaselold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [fLcnder requirct Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mertgage Insurance in effect. If, for any reason, the Mortgage
[nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately dssigiated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Len fi the amount of the separatcly designated
payments thal were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage fnsurance. Such-toss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nct be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payrents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selocted by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loaii and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrov-e: shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resssve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemeni between Bosrorwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requirc the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiuins paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower t¢ any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certa’n disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuvarze terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearn<d =t the time of such cancellation or termination.

11. Assignment-of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leéndir,

It the Property is damager, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty,
if the restoration or repair is ecoromically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal“nave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property!to znsure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promiptly. .|ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianzous Procecds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Procesds !f the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneovs Troceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the cxcess, 1f apy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuz o1 #he Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ¢ 2ot then duc, with the excess, if any, paid 1o
Borrower,

In the event of a partial taking, destruction, or loss in value of the Fraperty in which the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value’is ¢qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiattakiag, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secur tv [nstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (=) th& total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial wking, destruction, or loss in value. Any balance siaa’l be paid to Borrower.

In the event of a parual taking, destruction, or loss in value of the Property in which the ‘air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aovas 2f the sums
secured immediately before the partial taking, destruction, or foss in value, unless Borrower and Lesides otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruny>nt swhether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inlerest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds hat are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason ol any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Londer in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wreivir of or preclude the exercise of any right or remedy.

13, Joint and Scvocai Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and a grees
that Borrower's obligationz-and-liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs ths Note (a "ca-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signes's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sesvred by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, {orbez»ar make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sign’r's Consent.

Subject to the provisions of Scction 18, 21y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writir'g, /< is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrowesr iiall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sucli relvase in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Sectizn 28) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees 2t séryices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prepedty and rights under this Scourity Instrument,
including, but not limited to, attorneys' fecs, property inspection and valuation fees. In regard to any other fees, the
absence of express awthority in this Security Instrument to charge a spec’fic Tee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiled by this Security
Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that la% i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan ~*ceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the clargzo the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted timils will be-cefunded Lo Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by mak.ng 2 direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymeit without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aeesntance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boreawsi-tmight
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Taw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any rcquirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nole which can be given effect without the conflicting provision.

As used inthis Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the'werd “may” gives sole discretion without any obligation to take any action.

17. Borrower's'Cipy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ¢i ih¢ Tioperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any 1aga! or beneficial interest in the Property, including, but not limited to, those beneficial
interests iransferred in a bond for /deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title-by Borrower at a future datc to a purchaser.

If alt or any part of the Proper'y r.any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interestin Borzower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fall o1 all sums secured by this Security Instrument. However., this option
shall not be exercised by Lender if such exercise i prohibited by Applicable Law.

If Lender cxercises this option, Lender shall givs Borrower notice of acceleration, The notice shall providec a
period of not less than 30 days from the date the notic< s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrewer fails to pay thesc sums prior to the cxpiration of
this period, Lender may invoke any remedies permitted by ihis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f DoriGwer meets certain conditions, Borrower shall
have the right fo have enforcement of this Sceurity Instrument discoriiraed at any time prior to the earliest of? (a)
five days before sale of the Properly pursuant to Scction 22 of this Secrrivy Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsta‘e; of (c) entry of a judgment enforcing
this Security Instrurent. Those conditions are that Borrower: (a) pays Lender 211 sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (i) suvres any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and 1d) t1akes such action as
Lender may reasonably require (o assure that Lender's interest in the Property and rights tndey this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continus unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsea’erient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) ccitified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution-whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borvower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrillen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaticns
1o Borrower will remain with the Loan Servicer ot be transferred (o a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action {as cither an individual
fitigant or the member of a class) that arises (rom the other party's actions pursvant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o lake corrective action, I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed lo be reasonable for purposes of (his paragraph. The notice of
acceleration zad-ogportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiart-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seeten 20,

21, Hazardous Surstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flam:nable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o+ formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whele te Troperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes” anv-vesponse action, remedial action, or remaval action, as defined in
Environmental Law; and (d) an "Environnental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitt the preserce. 'use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ¢ 'n'the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presciize~use. or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. “Tue preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hezardous Substances that are gencrally recognized
to be appropriatc to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigsion) claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Mronérty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environm_nts) Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release of any Hazardons Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adveriely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o any nrivate party, hat
any removal or other remediation of any Hazardous Substance afTecting the Property is necess ary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréin snal create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coversge required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense [o protevt Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coversgs that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in'camicction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing L «ider with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendé vurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daic of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandiing halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to gbtair-cn its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

— e N
C i, NP NN G

————

__":;\ wRy gk S \s\\;\-&\ NN \\“‘& VIV
QG\ RS s \3;\ ?bsca]) 200 (Seal)
JAY PAUL DERATANY,TRUSTEE OF -BQI_‘[t_)_\jel . -Borrower
JAY PAUL DERATANYLIVING oo So magl Soip
TRUST DATED 3-3-2006 RN N
. ~
by Tarick Loutfi as agent AN (-“*’;‘3_:,-"' N
g {Seal) (Seal)
-Borrower -Borrower
_ {3eal) (Seal)
-buriover -Borrower
Wilness: Witness:
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) ss.
County of COOK )
I [\/F}N (/‘-’f M WA certify that

(here give chme of officer and his official title)

JAY PAUL DERATANY BY TARICK LOUTFI, HIS/HER AGENT

{name of grantor, aud.ii acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be tne same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person.apd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. fzi-the uses and purposes therein set forth,

Dated: 3 157

(Siznature of officer)

"OFFICIAL SEAL"
Nancy M Wasily
Molary Public, State of lllingis

$ My Clenthission Expires 8/22/2019

;
:

Loan Originator: MICHAEL BISCHOF, NMLSR ID 152124
Loan Originator Organization: GUARANTEED RATE, INC, NMLSR ID 2611
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EXHIBIT A’

Order No.: 17PSA217098LP

For APN/Parcel ID(s): 14-28-319-112-1106 /r*/-aa “31G-n3 /233 //4-ag “319-15 - 120¥
7 7
PARCEL 1A:

UNIT T25-C2 "N THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOW!N(: DESCRIBED TRACT OF LAND:

CERTAIN LOTS INLEVCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SCCTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS
DOCUMENT NUMBER 1122722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT
1132729082,

WHICH SURVEY IS ATTACHED AS ZXRIBIT "A' TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2011 AS DUCUMENT NUMBER 1136318007, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST liv THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS DZSCRIBED IN PARCEL 1A ABOVE AS
CREATED BY DECLARATION OF COVENANTS, CONCHTIONS, RESTRICTIONS AND EASEMENTS
MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARKE LIMITED LIABILITY COMPANY
DATED OCTOBER 27, 2011 AND RECORDED OCTOBER 27, 7011 AS DOCUMENT 1130029045
FOR THE PURPOSE OF

1) MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS,
AND FOR COMMON WALLS, CEILINGS AND FLOORS, SIGNAGE, STOPACE LOADING DOCK,
TRASH ROOM, GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING
OPERATIONS OVER THOSE PARTS OF THE GARAGE PARCEL AS DESCR'EED THEREIN.

I} INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, USE OF GERTAIN
FACILITIES, ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS, OVER
THOSE PARTS OF THE SINGLE FAMILY HOME PARCEL DEFINED THEREIN.,

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF TWO BALCONIES, FOR THE BENEFIT OF SAID UNIT
T25-02, ALIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINIUM,
RECORDED DECEMBER 29, 2011 AS DOCUMENT NO. 1136318007, AS AMENDED BY
AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222014, AND AS AMENDED FROM

TIME TO TIME.
PARCEL 2A:

UNITS 18 AND 42 IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
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EXHIBIT A’

(continued)

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS
DOCUMENT NUMBER 1129722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT
1132729082,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 28B: GAPAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER
DEVELOPMENT, LLC, A'DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011
AND RECORDED OCTOBE".27, 2011 AS DOCUMENT 1130029045 FOR THE PURPQSE OF
INGRESS AND EGRESS FOR MANTENANCE INCLUDING VENTILATION VENTS, STRUCTURAL
SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS. PEDESTRIAN EMERGENCY
EGRESS, AND FOR COMMON WALI:S, TLOORS AND CEILINGS OVER THOSE PARTS OF THE
RESIDENTIAL PARCEL AND SINGLE FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 2C:

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREA S42, FOR THE BENEFIT OF SAID
UNIT 42, A LIMITED COMMON ELEMENT AS DELINZATED ON TEE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FORLIMCOLN PARK 2550 PARKING
CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DJCUMENT NO. 1136318008, AS
AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS COCUMENT 1217222015 AND AS
AMENDED FROM TIME TO TIME.
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Loan Number: 171852829

FIXED INTEREST RATE RIDER

Date: MAY 15, 2017
Lender;: GUARANTEED RATE, INC.

Borrower(s): JAY PAUL DERATANY

THIS E!XXED INTEREST RATE RIDER is made this 1sth day of May, 2017
and is inseinerated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") (¢ sccure repayment of the Borrower's fixed rate promissory nole (the "Note") in favor of
GUARANTEED PATL. INC.

(the "Lender"). 'The Scovrity Instrument encumbers the property more specifically described in the Security
Instrument and located 2

2550 N LAKEVIEW AVE 'WIT T2502, CHICAGO, ILLINOIS 50614
[Property Address]

ADDITIONAL COVENANTS, In adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuithe: covenant and agree as follows:

A. Definition (  E ) "Note" of the Secriity Instrument is hereby deleted and the following
provision is substituted in its place in the Secur ty Instrument:

{ E ) "Note" means the promissory note signed by w2 Sorrower and dated MAY 15 ; 2017
The Note states that Borrower owes Lender NINE HUNOXED FIFTY THOUSAND AND

00/100 Lollns (US. $ 950, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Feriodic Payments and to pay the debt in
full not later than JUNE 1, 2032 at the rate 0.3 . 375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and (ovenants contained in this Fixed
Interest Rate Rider,
—_— .
o \“-"i\i»:&_\ \\3\:\'__ BEVEN “‘T\\‘Q m&g\u._._\
T Do AT TRg BB T e

Sy S T . - - .
e W vl . T NN TRy B © 2
\\,\")\\’5\ \Q)\;:b Seal) AN (Seal)
JAY PAUL DERATANY, -Borrower -Borrower

TRUSTEE OF JAY PAUL
DERATANY LIVING TRUST DATED

3-3-2006 by Tarick Loutfi as

agent
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €rnems
ILFIRRDR 02/19/13 www, d%gcr%aagﬂ‘hcom
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Loan Number: 171852829

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day of MAY, 2017 ,
and is incorporated into and shalt be dcemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insirument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2550 N/LBKEVIEW AVE UNIT T2502, CHICAGO, ILLINOIS 60614
[Property Address)

The Property includ?s aamit in, together with an undivided interest in the common elements of, a
condominium project kiovn as:

THE, LINCOLN PARK 2550
[Name of Condominium Project]

(the "Condominiuny Project”). If the owizrs association or other entity which acts for the Condominium
Project (the "QOwners Association”} holds ¢iie) to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM CQVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agrée =5 follows:

A. Condominium Obligations. Borrower shall perforrs 24l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docusents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws, (i} <ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dves)and assessments imposed
pursuant lo the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a aencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condeminium Project which is satist ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tha weriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, iicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installments tor
property insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie MaefFreddie Mac UNIFORM INSTRUMENT m‘,’,}‘;’:ﬁ,fjc"f i
Form 3140 1/01 Page 1 of 3
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Barrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any procecds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall lake such aclions asmay be reasonable o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ‘Coiidemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawsr in connection with any condemnation or other taking of all or any part of the Property,
whether of the usit-Gr of the common elements, o for any conveyance in lieu of condemnation, are hereby
assigned and shail < raid (o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as-pravided in Section 11

E. Lender's PriorConsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pirtiticior subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project.-2xcept for abandonment or termination required by law in the case
of substantial destruction by firc or otier casualty or in the case of a taking by condemnation or entinent
domain; (ii) any amendment 1o any provisign of the Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professionil management and assumption of set{-managemeni of the
Owners Association; or (iv) any action which woiiliave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacsepiable to Lender.

F. Remedies. If Borrower docs not pay condominiv.r dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this avagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower an Lender agree to other terms of payment,
these amounts shall bear inferest from the date of disbursement at'th: Mote rate and shall be payable, with
interest, ypon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Farms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3140 1/01 Page 2 of 3 wiw.docmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his
Cundominium Rider.
—

“--..\_-.\ \Q‘uﬁ\\ ‘\\L \)\.\k‘\% \\\\\\“-}'\LL_,
%\‘)\ROQK 8 - o enS \_;\,:5:5 B G %.\ N

(Seal) (Seal)
JAY PAUL DERATANY, -Borrower -Borrower
TRUSTEE OF JAY PAUL DERATANY
LIVING TRUST DATED 3-3-2006
by Tarick Loutfi as agent
AV (Seal) (Seal)
-Borrower -Borrower
(5020 (Seal)
-Borrowcr -Borrower
MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Eermns

Form 3140 11041 Page 3 of 3 www.docmagic.com
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=3 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED WV 7dIS RIDER
(A} “Revocable Trust." JAY/PAUL DERATANY LIVING TRUST DATED
3-3-2006
(B) “Revocable Trust Trustees.”  JAY( PLUL DERATANY
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).”  JAY PAUL DLRLTANY
settlor(s) of the Revocable Trust signing below,
(D} “Lender." GUARANTEED RATE, INC. . & DELAWARZ CORPORATION
(E) "Security Instrument.” The Deed of Trust/Morigage and any riders ther=.c of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Praperty (as defined below).

(F} "Property.” The property described in the Security Instrument and located at:

2550 N LAKEVIEW AVE UNIT T2502, CHICAGO, ILLINOIS 60614
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 15th  day of MAY, 2017
and is incorporaled into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DocMagic €-urms
WRTR2RDR 02/02/115 Page 1 of 3 m?a&do%magic.cor%
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer 10
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and (he Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agrecing to the terms and covenants
contained herein and agreeing to be bound thercby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the “Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as " Borrower"
in the Security Instrument,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
— contained inZnis-Revocable Trust Rider.
v ™ T -,
NN ﬁk\t\ R I '\"\“\\. SenEsad
& N AT, \ e - P
-‘=D~.~=__.§ RN R e \“;\“\’\g i'\\\%_

e %\%\mg& b s '\:(x'i'. -..\.}-—\.\-:\&S;‘—\J

S \\\"‘.v M%}."l —=
' — = (Seal) (Seal)
JAY PAUL DERATANY, -Rarrower -Borrower
TRUSTEE OF JAY PAUL
DERATANY LIVING TRUST DATER
3-3-2006 by Tarick Loutfi
as agent
(Scal) \ (Scal)
-Borrower -Borrower
{Scal) A (Seal)
-Borrower -Borrower

REVOCABLE TRUST RIDER DocMagic €~
IVRTR2.ROR 02/02115 Page 2 of 3 Mﬁ.d%%&%giﬂgﬁ
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BY SIGNING BELOW, the undersigned Revocable Trust Scttlor(s) acknowledges all of the terms and

covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

—_—

*—-—1\4&\:&3&\\2: s e

N

I I e N N
- {Seal) (Seal)
JAY PAUL DERATANY  Revocable Trust Serlor Revocable Trust Settlor
by Tariecl Loutfi
as his agent
N, (Scal) (Seal)
Revocable Trust Seutlor Revocable Trust Setilor
S (Scal)
Revocable Trust Seitior Revocable Trust Seitlor
REVOCABLE TRUST RIDER DocMagic €Farminy
IVRTR2.RDR 02/02/15 Page 3 of 3 www.d%%:ragic.co:%
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Loan Number: 171852829

INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of JAY PAUL DERATANY LIVING
TRUST DATED 3-3-2006

acknowledge(s) all o1 *ic rerms and covenants contained in this Security Instrument and in any rider(s) thercto and
agree(s) to be bound thereoy

mmm——
-\;\\iﬁ Y N RENN
r———— . ) : ‘

\“>~‘=-5 N N \w\b"‘a RS RN K\“‘c':f}\\

{Seal) (Scal)

JAY PAUL DERATANY by Trust Jetidze -Trust Settlor
by Tarick Loutfi as his agent

(Seal) - {Seal)

-Trust Settlor -Trust Settlor

(Seal) L {Seal)

-Trust Settlor -Trust Settlor

INTER VIVO3 REVOCABLE TRUST AS BORROWER ACKNOWLEDGMENT DocMagic €5

IVRT2LSR 08/10/12 www, docmagic.com




