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DEFINITIONS

Words used in multiple sections of this document are dsiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rufes regarding the vrage of words wsed in this document are
also provided in Scetion 16,

(A) "Security Instrument” means this document, which is dated May 16, 2017
together with all Riders to this document, )
(B) "Borrower"is Laurie Mutersbaugh, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is & scparate corporation that is
acting solely 2s a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Tnstrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48301-2026, tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 16, 2017

The Note states that Borrower owes Lender One Hundred One Thousand Six Hundred

and 00/100 Dollars
(US4 191,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymente/and to pay the debt in full not later than June 1, 2047

(F) "Propert, " means the property that is described below vnder the heading "Transfer of Rights in the
Property.”

(G) "Loan" meals.tag debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, andail sums due under this Security Instrument, plus interest.

(H) "Riders" means <l Ricers to this Security Tnstrument that are executed by Borrower. The following
Riders are 1o be executzJ by Borrower [check box as applicable]:

[ lad nstable Rate Rider {_| “ondominium Rider [ Second Home Rider
Balloon Rider D Plraued Unit Development Rider [ 114 Family Rider
VA Rider LB weekly Payment Rider Xyl Qther(s) [specify]

Legal Attached

{I) "Applicable Law" means all coutrolling applicable federal, slate and local statutes, regulations,
ordinances and administrative rules and orders (th:t have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assescmwopis™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiv by a condominium association, homeowners
association or similar orgenization.

(K) "Electranic Funds Transfer” means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrurent, which is initiated th:ough an eiectronic terminal, telephonic
instrument, cotnputer, of magnetic tape so as to order, instruct, or aut’oriz: a financial institution to debit
or credit an account. Such term includes, bul is not limited to, poinv-sf-sale transfers, automated teller
machine iransactions, transfers initiated by telephone, wire transfers, (anl automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means auy compensation, seitlement, award of damagey, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sseiion 3) for; (i)
damage to, or destruetion of, the Property; (ii) condemnation or other raking of all ol amy' part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiss104s =5 to, the
value andfor condition of the Property.

(M) "Mortgage Insurance’ mcans insurance protecting Lender against the nonpayment of, or deauit on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are irmposed in regard

to 3 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” voder RESPA.,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements uunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the. successors and assigns of MERS, the following described property located in  the

County [Type of Recording hwisdiction]
of Cook [Name of Recording Jarisdiction]:

SEE EXHLBIT-"A"™ ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 18-12-405-025-0000 which currently has the address of
b3z S 72nd Ct [Steeet]
Sumai £ Ar‘gO [Cityts 1llinois 60501- ].1].0 [Zmp Code]

("Property Address"):

TOGETHER WITH &l the improvements now or hereafter erecwd on the property, and all
easernents, appurtenances, and fixiures now or hereafter a part of the prorerty” All replacements and
additions shall also be covered by this Security Instroment. All of the foreginag is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS (aqlds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigos) has the righc to exercise any
or all of thosc intcrcsts, including, but not limited to, the right to forcclose and scll the Dropiity: and to
take any action required of Lender including, but not limited to, releasing and caunceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyeaard has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except sor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propt:{rJI_K]._I
FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shatl pay whea due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Items
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pursuant to Section 3, Payments dve vnder the Note and this Security Instrument shall be made in U.S,
currency, However, if any check or other instrament reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender/may return any payment or partial payment if the payment or partial payments are insufficient to
bring 1e= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, Aithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments (n fie futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacl, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapy liwe funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. II'Beirower does nol do so within a reasonable period of time, Lender shall either apply
such funds or return tuero o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or in the fubie sgainst Lender shall relieve Borrower from making paymenis due under
the Note and this Sceurity Instrumgrior performing the ¢ovenants and agrecments sccured by this Sceurity
Instrument.

2. Application of Payments ol Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! sball“be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under’ie Note; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the Jrder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for o dilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ina; b applied to the delinquent payment and
the tate charge, If more than one Periodic Payment is outstanduie. 1 cnder may apply any payment reecived
from Bortower to the repayment of the Periodic Payments if, aud to tho-extent that, each payment can be
paid in fill. To the extent that any excess exists after the payment is ¢ oplicd-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dasc Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellangous Proces's-to principal due vnder
the Note shall not extend or postpone the due date, or change the amount, of the Periodiv, Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymedt of unounts due
for: (a) taxes and assessments and other itcms which can attain priority over this Sccurity insiniieat as a
lien or englunbrance on the Property; (b) leasehold paymeats or ground rents on the Property, il »ny; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Montgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Matsuge
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the unds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such. 4mohats, that are then required under this Section 3,

Leozer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimnes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sha.! be-held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (inctudiog Lender, if Lender is an institution whose deposits are so msured) or n
any Federal Home Loan Bailk /c#ader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shoiinot charge Borrower for holding and applying the Funds, anawally
analyzing the escrow account, or varifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be air ou the Funds, Lender shall wot be required to pay Borrower
any inlerest or carnings on the Funds. Borrver and Lender can agree in writing, however, thal interesl
shall be paid on the Funds. Lender shall give to Torcower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as/d=fined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount neeessary to make up the shortage in accordan:c with RESPA, but in no morc than 12
monthly payments, If there is a deficiency of Funds held in esciow, as d2fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L:nder fhe amouvnt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monflib-payments.

Upon payment in full of all sums secured by this Security Instrumeat, Lezder shall promptly refind
to Borrower any Funds held by Lender.

4, Charges; Liens, Bomrower shall pay all taxcs, asscssments, charges, firey, and impositions
attributzble te the Property which can attain priority over this Security Instrument, 1casebsid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmenfs, if any. To
the extent that these ilems are Escrow llems, Borrower shall pay them i the manner provided #4 $action 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruineat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, bui only so long as Borrower is performing such agreement; (b) contests the lien in good tuith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the coforcement of the licn while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject ta a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower 4 notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH ME|
Form 3014 1/01

@-BA(IL) {1302).00 Page 5ol 15 Insals:

0

4429367 0233 497 05



1713949170 Page: 7 of 17

UNOFFICIAL COPY

licn. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Y.ban. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_Jisapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Birrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior| cfrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification (sersices and subsequent charges cach time remappings or similar changes oevue which
rcasenably might afcce” ‘such detcrmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detezmination resulting from an objection by Borrower,

If Borrower fails to maiutzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Suirower's expense, Lender is under no obligation to purchase amy
particular type or amount of covelnge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater oo lesser coverage than was previously in effect, Borrower
acknowledges (hal the cost ol ke iusurance/coverage so oblatned might significantly exceed the cost of
insurance that Borrower could have obtained. Any/amcwnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall ‘gz payable, with stich interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall tnelude a standard mortzeec clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall havethe righito hold the policies and renewal
certificates. If Lender requires, Bommower shall promptly give to Lend=r all receipts of paid premiums and
renewal notices. Tf Borrower obtains any form of insurance coverage, ned saierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-standand mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier aad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower siherwise agree
in writing, any insuance proceeds, whether or not the underlying insurance was required by Fender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicatlv/icasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'ths right to
hold such insurance proceeds until Lender has had an opportuaily to inspect such Property to eveurs-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% -BA(IL) (1302000 Page Gol 15 Inilials: =7 Form 3014 1/01
q03374429367 0233 497 0615



1713949170 Page: 8 of 17

UNOFFICIAL COPY

the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any avazilable insvrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to scitle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 15 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurment, and
(b) any. other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrovrer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am¢ anf; unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocergarcy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence within (00 days after the execution of this Security Instrument and shall continue to vecupy the
Property as Borrows¢'s principal residence for at lcast onc year after the datc of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are-beyond Bormmower's control.

7. Preservation, Maintei2oce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or ¢ommit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deierirating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair o restoration is not economically feasible, Borrower shall
promptly repair the Properly il damaged < avoid furlher deterioralion or damage. If insurance or
condemnation proceeds are paid in connection witli dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairz audrestoration in 2 single payment or in a series of
progress payments as the work is completed. If the insuianne or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower's obligation for the completion of
such repair or rostoration,

Lender or its agent may make reasonable entries upon aud insrecfions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement; on bz Property, Lender shall give
Borrower notice at the time of or prior ta such an interior inspection specifing such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default it dvsing the Loan application
process, Borrower or any persons or cntities acting af the direction of Borriiver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. or Sintements to Lender
(or failed to provide Lender with material information) in connection with -ihe Toan. Material
representations include, but are not limited to, representations concering Bormower's ecunancy of the
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiriment, [f
(a) Borrower fails to perform the covenants and agreements countained in this Security Instrument, 7b) shere
is a legal proceeding that might significanily affeci Lender's interest in the Property and/or rights wnuer
this Security Instrument (such as a preceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Security Instrumeat or to cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate bailding or other code violations or dangerous conditions, and have utilities fumed
ou or off. Although Lender may take action under Lis Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no lishility for not taking any or all
actions authorized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbllrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymea
_ it ...m Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agines te the merger in writing.

10. Mo’ .gs s Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pilythe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage tnsurer that
previeusly provided 3a¢h insurance and Borrower was required to make scparately designated payments
toward the premiums—ior Mortgage Insurance, Bomower shall pay the premivms required to obtain
coverage substantially equivaleut #o the Mortgage Insurance proviously in cffcct, at a cost substantially
equivalent to the cost to Borrswer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder.\If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue va nav.to Lender the amount of the separately designated payments that
were due when the insurance coverags cuased to be in effect. Leuder will accept, use and retain these
payments as a non-refundable loss reserie noieu of Mortgage Insurance. Such loss teserve shall be
non-retundable, notwithstanding the fact thatic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or saruiugs s ouch loss reserve, Lender can no longer require loss
reserve payments il Mortgage Iusurance coverage (in the amount and for the period that Lender requires)
provided by an surer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums foi tlorfgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowlr was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borioiier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-rcfirodable loss reserve, until Lender's
requiremnent for Mortgage [nsurance ends in accordance with any written-agreement between Bomrower and
Lender providing for such termination or until termination is required by Apalicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed.ip.the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tie Mote) for certain losses it
may iogur if Borrower does not repay the Loan as agreed. Borrower is not o party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from five to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thooe agreements
arg on terms and conditions that are sahsfactory to the mortgage insurer and the other paty (vr narties) to
these agreements. These agreements may require the mortpape insurer to make payments usiny ay source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retosucer,
any other entity, or any affiliare of any of the foregoing, may receive (directly or indirectly) amountsthat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage inswrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the wmsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b)y Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receivea
refund of any Mortgage Insurance preiniums (hal were unearned at the lime of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ¢conomically feasible and Lender's secunty is not lessened.
During suzh repair and restoration peried, Lender shall have the vight o hold such Miscellaneous Proceeds
until Lendar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's” seiisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and.rerioration in 2 single disbursement or in 2 series of progress payments as the work is
completed. Urlesz on agreement is made in writing or Applicable Law requires taterest to be paid on such
Misceilaneons Pinceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. It the restoration or repair is not ¢conomically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by thiz Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order providec fou ir Section 2.

In the event of a total tiking. destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the suins sicured by this Security Instrument, whether or aot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dastraction, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Horrowes and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total araovnt of the sums secured immediately before the
partial taking, destruction, or loss in vabue divideo” ky fb) the fair market valve of the Property
immediately before the partial taking, destruction, or loss ur'vziuz. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value'of the Property in which the fair market
value of the Property immediately befors the partial taking, distraction, or loss in valug is less than the
amount of the sums secured immediately before the partial taving, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocecds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice byl Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settie a claim for damages.
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellangous Proceeds either to restoration or repair of the Property or to the
sums gecured by this Security Instrument, whether or not then due, "Opposing Party" inearsihe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bas a ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is began’that, in
Lender's judgment, could result in forfeiture of the Property or other matenial impairment o1 _ender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a defaulvadd, if
acceleration has eccurred, reinstate as provided in Section 19, by causing the action or procegding w be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
unpairment of Lender's interest tn the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are bcrcbw[:lssigncd and shall be paid to Lender, ) .
All Miscellaneous Proceeds that are not applied o resloration or repair of {be Properly shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@% SAIL) (300 Page 9 of 15 Iniials: ﬁﬁ ) Form 3014 1/04

AR



1713949170 Page: 11 of 17

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Bormower shall not operate to release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnterest of Bomower or to refuse fo extend time for payment or otherwise modify
amortization of the suras secured by this Security Instroment by reasoon ot any demand made by the original
Bomrower or any Successors in Interesi of Bormower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, emtities or
Successors in Tntercst of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
cg-5igas Vais Security Instriment but does not cxecute the Note {a "co-signer"): (2) is co-signing this
Secunty irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument,-za--(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseat.

Subject to the provisions of Section 18, any Successor mn Interest of Bomower whe assumcs
Borrewer's obligations vaodar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and beuefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liak.li*y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ard assigns of Lender.

14. Loan Charges. Lender may Ciarge Borrower fees for services performed in connection with
Borrower's defavlt, for the purpose o1 pieiweting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lisait: wdio, attoreys’ fees, property inspection and valvation fees,
In regard to any other fees, the absence of exprass authority 1n this Secunty Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition pn the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Tustrument or by Applicable Law,

If the Loan is subject to a law which sots maximum 'oan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be Coll -cted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be tecuc:d by the amount necessary 10 reduce the
charge to the permitied lmit; and (b) any sums alrcady collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to male-inis refund by reducing the principal
owed uvnder the Note or by making a direct payment to Borrower, /11 ¢ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmeit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptascof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barroriesr might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with ‘this-Zceurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumen: shall be deemed to
have been given to Borrower when mailed by first class maik or when actually deliverod to, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o<1l Somowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurg for reporting Bowroyier's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only cuve designated notice address under this Security Lnstrument at any one time. Any
notice to Leader shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anocther address by notice to Borrower. Any notice m
conneclion with this Security Instruimenl shall not be deemed lo have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instryment shall be
governaed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requitements and limitationy of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
miight be silent, but such silence shall not be vonsirued as a probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
includ< tie plural and vice versa, and {¢) the word "may" gives sole diseretion without any obligation to
take any action,

17/Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trnasiar of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fiua Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialYaterests transferred in 4 bond for deed. contract for deed, installment sales contract or
cscrow agreement, the icent of which is the transfer of title by Borrower at a future daic to a purchascr,

If atl or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a hencfigial interest in Borrowcr is sold or transferred) without Lender's prior
written consent, Lender miy require immediate payment in full of all sums secured by this Security
Instrument, Howcver, this option shall not be cxcrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot;-Lsader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duye/fram the date the notice is given in accordance with Seciion 15
within which Borrower must pay all sums soeured by this Security Instrument. 1f Borrower fails to pay
these swns prior Lo the expiration of this perod, Lender may invoke any remedies peruitled by this
Security Instrument without further notice or demarar iy Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shali have the right 10 have enforcement o' this Security Instrument discontinued at any time
prior 1o the earliest of: {a) five days before sale of the Zroperty pursuant to Section 22 of this Securty
Instrument; (b) such other period as Applicable Law might spec'fy for the termination of Borrower's right
to reinstate; or (¢) entry of 2 judgment enforcing this Securizy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc underihis Sccurity Instrument and the Note
as if no acceleration had occurred; (1) cures any defanlt of any other covenants or agreements; (c) pays atl
expenses incurred in enforcing this Security Instrument, imcluding, but not lirdited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for < jwirpose of protecting Lender's
itterest in the Property and rights under this Security Instrument; and (d) tules soch action as Lender may
reasonably requite lo assure thal Lender's interest in the Properly and rigote under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lustrpment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and oxpenses in one or more of the following forms, as selected by, Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chesk. jmovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrazatality or
entity; or (d) Electronic Funds Transfer. Upon reiostatement by Borrower, this Security Insinzpsat and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred, However -this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one of more times without prior notice 10
Borcower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Mote, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae!/Froddie Mac UNIFCRM INSTRUMENT WITH ME|
~GA(IL) {1302).00 Paga 110115 Inilals:

1

367 02

Form 3014 1/



1713949170 Page: 13 of 17

UNOFFICIAL COPY

roquires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Scourity Instrumeat, until such Borrower or Lender has notified the other party (with such
notice‘aivsn in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part;- hereto a reasonable pericd after the giving of such notice to take comective action, If
Applicable Law provides a time pertod which must elapse before certain action can be taken, that time
period will by dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ire. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Séction 18 shall be deemed to satisfy the nolice and opportunily lo take vorrective
action provisions of (lus/*=Ction 20.

21. Hazardous Substimers, As used in this Section 21: (a) "Hazardows Substances” are those
substances defined as foxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, ke oserz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal ia7vs hnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protostion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defieGin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vontrihute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or petiit the presence, use.dizposal, storage, or release of any Hazardous
Substances, or threaten to relense any Hazardous Substances, o4 1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) faai'is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, dug o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiuz 4t the Property. The preceding
two sentences shall not apply to the presence, vse, or storage on the Froperty of small quantities of
Hazardous Substances that sre generally recognized to be appropriate to noinsi residential uscs and to
mainteaance of the Property (including, but not limited to, hazardous substances in consumer producets).

Bomower shall promptly give Lender written notice of (a) any investigation, cizim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop.rty and any
Hazardoys Substance or Envirommental Law of which Borrower has actval knowledze.((t) any
Eavironmental Condition, including but not limited to, any spilling, Ieaking, discharge, release or thrsat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasewt a
Hazasdous Substance which adversely affects the valug of the Property. If Borrower learns, or is noufied
by any governmenial or regulatory authorily, or any private party, thal any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Bormower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-IUNTFORM COVENMNANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiug
Borrower's breach of any covenant or agreement in this Security Instrwment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result In acceleration of the sums secnred hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iv.form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclysv e, If the default is not cured on or before the date specified in the nefice, Lender at its
option may i eouiire immediate payment in full of all sums secured by this Security Instrument
without further @eriand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-colloat all expenses incurred in pursuing the remedies provided in this Section 22,
ineluding, but not limit/.d.20, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymip? of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pey any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, wut only if the fee is paid to a third party for services rendered and the
charging of the fee i1s permitted noder £ pp'icable Law.

24. Waiver of Homestead, In accordurc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestrad exemption laws.

25, Placement of Collateral Protection Insurance; Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem=n? vith Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's ‘Gollateral. This insurance may, but need
not, protcet Borrower's intercsts, The coverage that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesaan with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviajnug Lender with evidence that
Borower has ebtained insurance as equited by Borrower's and Lender's/aziesment. T Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that navrance, including mterest
and any other charges Lender may impose in conaection with the placement 2¢ iire/insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranve may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be iorg shan the cost of
iusirance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

‘ {Seal)
Laurie Mutersbaugh -Horrower

(Seal)
«Borrower
— . (Seal) (Seal)
-Beomrwer -Bomrower
(Scal) X (Scal)
-Borrower -Borrower
(Seal) o (Seal)
-Horrower -Borrower
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STATE OF ILLINOIS,, C okw : County ss:
1, usses“ j JKOWSKl . 2 Notary Public in and for said county and
U

state do hereby certify that Laurie Mutersbaugh, a smg]e woman

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appested before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumery us his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverl order my hand and ofticial seal, this l6th day of May. 2017

My Commission Exgires

AP

T 'OFFICIA
RUSSELL J W%Z%Eévl\}

Notary Public, State of manlb
My Commission Expires 8/7/2020
A AN AN PP o WVWN\MM

v NE nasay

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originater SCOLL L Claeson

NMLS ID 1177773
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LEGAL DESCRIPTION

Order No.: 17PNW396110WC

For APN/Parcel ID(s): 18-12-405-025-0000

THE SOUTH 18 FEET OF LOT 3 AND THE NORTH 18 FEET OF LOT 4 IN BLOCK 6 IN CHICAGO
TITLE AND. TRUST COMPANY'S THIRD ADDITION TO SUMMIT, A SUBDIVISION IN THE EAST 1/2
OF THE'SQUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,



