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Yz: 2t/ Mortgage

Definitions. Words used in multip’e sestions of this docoment are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 aad 21 Certain rules regarding the usage of words used in this
document are alse provided in Section 1

(A) “Security Instrument " means this docuraent, which is dated July 28, 2016, logether with all Riders
to this document,

(B) "Borrower” is Lucas W. Johnson and Edith Mr1gan Flatley, husband and wife as tenants by
the entirely . Borrower is the mortgagor under this Security Instrument.

(€) “Lender” is JPMorgan Chase Bank, N.A.. Lender ie'a atipnal Banking Association organized
and existing under the laws of the United States. Lender's ade»¢ss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrurrient.

(D) "Nore” means the promissory note signed by Borrower and datez July 28, 2016. The Note states
that Borrower owes Lender nine hundred twenty seven thousand five buni ed and 00/100 Dollars
(U.S. $927,500.00) plus interest. Borrower has promised to pay this debt ia egular Penodic Payments
and to pay the debt in fuil not later than September 1, 2046,

i L Al
(E) “Property” means the property that is desmd below undcr the heading “"Trans er of Rights in
the Property.”

-

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges aad late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

1353230084
ILLINOIS-Single Family-Fannie MaetFreodie Mac UNFORM (INSTRUMENT L Form 3014 101
VIP® SN o3
Wolters Kiuwer Financial Services 20072815, 0.3 2. J20!511Z4Y hhlals Paga 10f 16

TR R



1713918000 Page: 4 of 26

UNOFFICIAL COPY

(G) "Riders " means al] Riders 10 this Security Instrument that are executed by Borrower. The followang
Riders are to be executed by Borrower [check box as applicable):

R Adjustable Rate Rider Condominium Rider O Second Home Rider
0 Balloon Rider O Planned Unit Development Rider OO 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 00 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) ‘Conuaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
ather chaiges that are imposed on Borrower or the Property by a condominium association, homeowners
associatton <i samilar organization,

() “Electronic I'urds Transfer " means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imitiated through an electronic terminal, telephonic
instrument, computer, rr{nagnetic tape so as (o order, instruct, or authonize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trav.sters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems” means those itcmy, that are described in Section 3.

(L) “Miscelluneous Proceeds ™ means any “ompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance procseds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prcverty: (if) condemnation or other taking of all or any
pant of the Property, (iii) conveyance in lieu of cond.mnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propzity.

(M) “Morigage Insurance " means insurance protecting Lezgzr against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment " means the regulacly scheduled amoust ane fo (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Insiriment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.0 Sertion 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migla be amended from
time to time, or any additional or successor legislation or regulation that goveins ™2 same subject
matter. As used in this Securily Instrument, RESPA refers to all requirements anc! res.rictions that
are imposed in regard 10 a "federally related mortgage loan" even if the Loan does n74 raalify as a
"federally related mortgage loan" under RESPA.

(P) “Successar in Intevest of Borrower” means any party that has taken title to the Property, wliether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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'Transier of Rights in the Property. This Security Instrumént secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note;-and {ii) the perfonnance of
Botfower's covenants.and agreements under this: Security [nstrument and the Note. For: this purpose,
Bomower does hiereby mortgage, grant and convey to Lender and Lender's successors and assigns, the '
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Narme
of Recardmg Jurisdiction]: See Attached

Parcel [D Number; 14-21-312-052-1002 which currently has the address of 451 W ALDINE AVE APT
2 EStreet] CHICAGO [City), Hllinois 60657 [Zip Codé] ("Property Address™):

TOGETHF‘{ WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanaes, and fixtures iow or hereafter a part of the property. All replacements and additions shall‘
alsobe covereo hy this Security Instrunent. All of the foregoing is referred to in this-Security Tnstrument
as the "Proper!y *V

BORROWER COVLNANTS that Borroweris lawfully seised of the estate hereby conveyed and has the
right to mortgage, grari ad convey the Property and that the Property is unencumbered, except for
.encumbrances of record. Eorrower warranis and will defend generally the title to the Property against
all claims and demands, subjesi to any encumbrances of record,

THIS SECURITY INSTRUMEMNT combines uniform cavenants for national use and non-uniform
¢ovenants with limited variations br 7 jur. sdiction to constitute a uniform security insfrument covering
teal property.

Uniform Covenants. Borrower and Lend’r Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow F2nis, Prepayment.Charges, and Late Charges
Borrower shall pay when due the prmc1pal of, and int=rest on, the debt evidenced by the Note and any
prepayment charges and late charges due-under the Natz, Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due urider thé Note and ‘it Security Thstriment shall be.made in U.S,
currency. However, if anjf check or other instrument received Y2 Lender as. paymient under the Note or
this Securlty Instrament i5 returned to:Lendér unpaid, Lender 112 y tequire that-any of all subsequent
payments due under the Note-ahd this Security Insttument be made irdonzor moreof the following forms,
as selected by Lerider: (a) cash; {b) money order; (¢) certified checx, bak chieck, reasurer's check or
cashlct s check, provided any such chieck is drawn upoh an-institution Ve se deposits are insured by'a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designateéd in the Note-or at such
other Incation as may be designated by Lender in accordance with the notice provisizaz in Section 15,
Lendef may retumn any payment or partial payment if'the payment or partia) payments == insufficient.
to bring the Loan current. Lender may accept any payment.or partial payment insufficicn? © bring the
Loan current, without waiver of any-rights hereunder or prejudice to'its rights to. refuse sucp payment or
partial payments in the future, but Lender is not obligated to apply such payments at the ime soch
payments are accepted. If each Periodic Paymerit is applied as of its scheduled due date, then Lender’
need noi pay interest on uiapplied funds. Lender may hold such nnapplied furids-until Borower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds ot retum them to Borrower. [f not applied earlier, such funds will be applif:d
1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall bz applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apnlied first to late charges, second to any other amounts due under this Security Instrument,
and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ary iate charge due, the payment may be applied to the delinquent payment and the late
charge. 1f more thar arje Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayrien: of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent tha: 2av excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any pr=ya; ment charges and then as described in the Note.

Any application of payments, insur/ince proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dae date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower sl pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items wt ich can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower to Lexder in lieu of the payment of Mortgage
Insurance premiums in aceordance with the provisions of Sezdon 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Lcan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Isorrovrer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmusk t5-Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Ssc:ow liems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lea dermay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any {uzh waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and whzic payable, the
amounts dve for any Escrow Items for which payment of Funds has been waived by Lend.r 2ad, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pe:iod as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall fer 4ii purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase o venant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant io
a waiver, and Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

1353230084
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any timeby a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lendet 1o apply
the Furds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accwiit, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requirzs i«terest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on th= Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funas. Lerder shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in'escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance winn KESPA, If there is a shortage of Funds h¢ld in escrow, as defined
under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held ip cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siall nay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mzen than 12 monthly payments.

Upon payment in full of all sums secured by this Security nsirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg s, fines, and impositions attributable
to the Property which can attain priority over this Secunity Instrument, 1Zasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the riarier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 2 aiiznner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests toe Férin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's cpinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such acceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating
the lien to this Secunity Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving

1353230084
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the Hen. Within 10 days of the date onwhich that notice is given, Borrower shall satisfy the lien or fake
.one ot more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for & real estate tax verification and/ar reportmg
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the :lmprovements now existing or hereafier erected on
-the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ottier hazards including, but not limited to, eartliquakes and floods, for which Lender requires insurance.
“This insurance shajl be maintainéd in the amounts (including deductible levels) and for the periods that
Lendet requires. What Lendet requires pursuant to-thie preceding sentences can change during the term
of the Loar.. The isutance carrier providing the insurarice shall be chosen by Borrowét subject fo Lender's

rig g,ht' to- disaprrove Borrower's choice, which:right shall not be exercised unreascnably. Lender may
require Bonover to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zorie
detérmination, ¢e:dfication and tracking services; or (b) a one-timé charge for flood zone determination
and certification services and subsequent charges each fime remappings or similar changes occur which
reasonably might afiecl sich determination or certification. Borrower shall also be responsible for the
paymeut of any fees impored by the Federal Emergency Management Agency in connection with the
rewew of any fiood zone'deterination’resulting froim an objectioni by Borrower,

I fBorrawer fails to maintain any it the.coverages described above, Lender may obtain i insurance coverage,
at Lender's option and Borrower's e::pense. Lender is under no obligation to purchase any particular type
.or amaunt of coverage. Therefore, suckco verage shall cover Lender, but might or might nat protect

Botrower, Borrower's equity in- the Propery, or the contents of the-Property, against any risk, hazard or
liability and might provide greater or lessercovrage than was previously in effect. Bartower acknowledges
that the cost of the insurance coverage so. obtamer' iight significantly exceed the cost of insuzance that
Borrower could have obtained, Any amounits distursed by Lender undet this Section 5 shall become

additional debt of Borrower secured by this Sectirity. 'nsoiment. These amounts shall bear interest at thie

Note rite from the date of dishursement and shall be payable, with such interest ,upon notice from Lender
to Bon‘ower requesting payment,

All insurance policies required by Lender and remrewals of suck policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause anc shall name Lender as mortgagee
and/or-as an additional loss payee. Eender shall have the right to hold 1iie ralicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premmms and renewal
notices. If Borrower obtains any form 'of insurance coverage, not otherwise svquired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mcrizage clause and shall
‘name Lender as mortgagee and/or as an additionial loss payes:

In the event of loss, Borrower shall give prompt nofice to the insuranice carrier and Lead<r. Lender may
make proof of Toss if not made promptly by Borrower. Unless Lender and Borrower-othevise agree in
writing, any insutance proce.eds whethier or not the underlying insuranice was required by Lendzr, shall
be applied to restoration or repair of the. Property, if the restoration or repair is economically fexstisle and
Lender's. secunty is not lessened. During such repair and réstoration period, Lender:shall have thé right
to hold such insurance proceeds until Lender tias had an opportunity to inspect such Poperty to.énsure
the work has been completed to Lender's satisfaction, provided that such inspéction shall be undertaken

. 1353230084
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eatnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

and reluteG m: tters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofiered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period

will begin whin 7h2 notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Brsrover hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excecd foz2 amounts unpaid under the Note or this Security lnstrument, and (b) any other
of Borrower's rights (uthzr than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies cove~iig the Property, msofar as such rights are applicable to the coverage of the
Property. Lender may use the st rance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occapy, ~stablish, and use the Property as Borrower's ptincipal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property
as Borrower’s principal residence for at leact ras year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be Ur reasanably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection o/ *he Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Pyoyerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Sorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i.1.~alue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecnnomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration o2 damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the tzkivg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has r¢leased proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a siugle payment or in a series
of progress payments as the work is completed. If the insurance or condemnaticn proceeds are not

suiﬁcicn_t to repair or restore the Property, Borrower is not relieved of Borrower’s otiligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has réasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Tsorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (gr failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Securiry
Instrument, (b) there is a Jegal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatsver 's reasonable or appropriaie (o protect Lender's interest in the Property and rights under this
Security Inst:ument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Freperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which kas zriority over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect s interest in the Property and/or rights under this Security Instrument, including
its secured position in a barkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o m_.Xe repairs, change locks, replace or board up doors and windows, drain water
from p:pes, eliminate building or ether code violations or dangerous conditions, and have utilities turned
on or off. Aithough Lender may.ake action under this Section 9, Lender does not have to do so and is
rot under any duty or obligation to fo su. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectior 9.

Any amounts disbursed by Lender under this 3-ction 9 shall become additional debt of Borrower secured
by this Secunty Instrumnent. These amounts shal, bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice t-om Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower.aball comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseho!d a~d the fee title shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 22 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage (nswcpace in effect, I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiiz%il= from the mortgage insurer
that previously provided such insurance and Borrower was required to taar< szparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ihie premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in éffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previous); in effect, from an
alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurace coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desbmated
payments that were due when the insurance coverage ceased to be in effect. Lender will accpt; use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss riserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requlres) provided by an insurer selected by Lénder again becomes available, is obtained, and
Leriderrequires separately designated peymierits toward the premiums for Mortgage Insurance. Tf Lender
EJ'eql.ured Morigage Insurance as a condition of makmg the'Loan and Borrower was required to make
separately designaled payments tfoward the prennums for Mortpage Insutance, Borrower shall pay the
premivms required to maintain Mortgage Trisurance in effect, or to provide a non-refundable loss reserve,
unti! Lénder's requirement for Morigage Insurance ends in accordance with any written agreement betveen
Borrower and Lender providing for such termination o uitil terimination is required by ApplicableT.aw.
Nothing in this Section {0 affects Borrower's obligafion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur ni Borower does not repay the Loan as agreed. Borrower is niot-a party to the Mortgage Insurance.

Mor_tga_ge insviers evaluate their total risk on all such insurance in force from time to time, and thay enter
into agreements viith other parties that share or modify their risk, or réduce losses: These-agreements.are
on terms and cup m] ons that are satisfactary to the mortgage insurer and the other party (or partles) fo
these agreements. 1's=se agreements may require the mortgage insurer-to make payments using any
source of funds that thx mrirtgage insurer may have available (whlch may include funds obtained from
Mortgag,e Insurance premiams).,

Asa result of these agreemens,- Lander, any purchaser of the Note, another insurer, any Tejnsurer, any
other entity, or any affiliate of ary of the foregomg, may recetve (dlrectly or inditectly) amounis that
derive from {or miglit be characterized as) a portion of Borrower's payinents for Mortgage Insuranee, in
exchange for sharing or modifying the 1001gage insurer’s risk, or reducing losses. If such agreement
provxdes that an affiliate. of Lender takes 2 sh e of the msurer's risk in exchange for a share of the
prenuums paid to the insurer, the arrangemen is often termed " caphve reinsurance," Further:

(A) Any such agreements will not affect the ameunts that Borrower has agreed to, pay for-
Mortgage Insurance, or any ether terms of the Lian. Such agreements will not increase the

amourt Borrower will owe for Mortgage Insurancr, ?nd they will not entitle Borrower to any
refund

®) Auy such agreements will not affect the rights Borrov/e: has - if any - with respect to the
Mortgage Insurance under the Homeovners Protection Act 7( 1998 or amy other law. These

rights ‘'may include the right to. receive certain disclosures, to-veruest and obtain cancellation
of the Morfgage Insurance, fo have the Mortgage Insurance terr mated automatically, ard/or

to reccive a refund of any. Mortgage: Insurancé premjums that were » néarned at the time of
such cancel]atlon or términation.

1. Assngn ment.of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Pioc=eds are hereby
asmgned to and shall be paid to. Lender.

[fthe Propefcy is damaged, such Miscellaneous Proceeds shall be.applied to restoration ot zezair of the
Property, if the restoration or repair is écoriomicaily feasible and Lendet's security is not lessease: During
such repait and restoration permd Lender shall have the right to hold such Miscellaneous Procesds until
Lender has had-an opportunity to inspect such Property. to ensure the work has been completed to Lender's.
satisfaction, provided that such inspection shall be undertaken promptly: Lender may pay for theepairs
and restoration in a single disbursement or in -a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on s..uch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings onrsuch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secunty
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneops Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess,
if any, paid to Borrower.

1n the ever{ uf a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properts: immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amowr of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ot 1075 i value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [nst: ment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {21 ‘he total amount of the sums secured immediately before the partial taking,
destruction, or Joss in vaiu: divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or 162 in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before 1ne partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before (> partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, thie M'sc2llaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not < sums are then due,

[f the Property is abandoned by Borrower, or if, ater aotice by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to maxe an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date ¢ potice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration ¢« re pair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposiag Party" means the third party that owes

Borrower Miscellaneous Proceeds or the party against whom Borrowar has a night of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethet civil ¢ <virminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interes: in the Property or rights under this Security Instrument. Borrower ¢ar, cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the'ation or proceeding to
be dismissed with a ruling that, in Lender’s judgment, precludes forfeituse of the Prope ty or other material
impairment of Lender'’s interest in the Property or rights under this Security Instrument. e proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in %= Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of ar preclude the exercise of any right or remedy.

13. Joint an”! Savaral Llability; Co-signers; Successors and Assigns Bound. Borrower
covenants and ag-ees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ce<s1ns this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Secuaity Instrument only to mortgage, grant and convey the co-signer's interest in the
Properly under the terrs »7 this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security {nstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or makzany accommodations with regard to the terms of this Security Instrument
or the Note without the co-sign<r's consent.

Subject to the provisions of Section 18, uny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumcntin writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secnrity Instrument. Borrower shall not be released from
Borrower's obligations and liability under thi; Security Instrument unless Lender agrees to such release

in writing. The covenants and agreements of this Zecurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and tights under this
Security Instrument, including, but not limited to, attorneys' fres, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in iis Secrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o7t Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thatar7 is finally interpreted so
that the interest or other loan charges collected or to be collected in connectior. with the Loan exceed the
permitied Jimits, then: (a) any such loan charge shall be reduced by the amount ».cessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exce eded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducins; t: ¢ nrincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces priucip). the
reduction will be treated as a partial prepayment without any prepayment charge (whether ornnia
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mude by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

1353230084
ILLINCUS-Single. Family-Fanmie May/Frexdiie Ais; LINIFORM INSTRUMENT -y ﬂ Fortn 30!40 ;K‘);
VMPE AL 3
Wolters Kiuwer Finarcial Seevices 2016072815.1.0.3112-J201591. 24y Initiats. £ W ¢ Fage 11 of 16

TN T




1713918000 Page: 14 of 26

UNOFFICIAL COPY

15. Notlcas All notices givenby Borrower or Lender in. connection with this Secunty [nstrument must
be in weiting. Any notice fa Borrower in connettion with this Security Instrument shall be‘deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice addressif sent by other means- Noficé to any one Borower shall constitute noticeto all Borrowers
unless Applicable Law expressly requires othérwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prnmpt]y
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
changeof address, then Borrower shall ony report a change of address through that specified procedure
There thay be only one designated notice address under this Security lnstrument at any one time. Any

notice fo.Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated hervinvnless Lender has designated another address by noticeto Borrower. Any notieé in connection
with this Secusnty Instrument shall not be deemed fo have been given to Lender unitil actually received
by Lender, If anv natice required by t this Security- Instrument is also required under Applicable Law, the
Appllcable Law.eouirement will satisfy the correspondm g requirement under this Security Instrunient.

16. Govermng Law: Severability; Rules of Construction. This Secumy Instroment shall be
‘governed by federal law ard the law of the jurisdietion in which the Property is located. All rights and
obligations ¢ontained in this Sezurity Instruinert ate subject to any requirements and limitations of
Applicable Law. Applicable Lav/’ hlght explicitly or implicitly allow the parties to agree by contract-or
it rmght be:silent, but such silence shuiinot be construed as a prohibition against-agreement by contract.
In the event that amy provision'or classe of this Secunry Instrunient or the Note conflicts with Applicable
Law, such coiiflict shall not affect other privisions of this Security Instrument or the Note which can be
-given effect without the conflicting provis.ar.,

As. uscd in-this. Security Instrument; (a) words of tlic masculine gender shall mean and include
correspondmg neuter words or words of the femiiiine rrender, (b) words in the singular shall mean and

include the plural and vice versa; apd.{c) the word "n.ay" aives sole discretion without any obligation to
take any action.

17. Bc?rr_ower’s- Copy. Borrower shall be-given onig copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boriowyer. As used in this Section 18,
"Interest in'the Property™ means any legaJ or beneficial interest in the Progerty, including, but not limited.
10, thoqe beneficial interests transferied in a bond for-deed, coatraet for ae ced, installment sales contract
or escrow agreement, the intent of Wwhich is the transfer of mle by Borrowerut 2 mture date to 3 purchaser.

Ifall or any part of the Property or any Interest in the Property is seld or transfered (or if Borvower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withoui Lender's prier
writter| consent, Lender may require immediate payment in full of all sums secured ay tis Security
Tnstrunient, However, this option shall not be exercised by Lender if such exercise is prahioited by
Apphcable Law.

If Lencicr exercises this option, Lendershall give Borrower notice of accelération. The notice shail provide.
a period of not less than 30.days from the date the notice 15 given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstats After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumeat discontinued at any timc
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, bus not limited to, reasonable
attorneys1ces, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasapably require to assure that Lender's interest in the Property and rights under this
Security Instrumént, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uiiess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstitrment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mezcy order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn vnon an institution whose deposits are insured by a federal agency,
nstrumentality or entity; or (d) E!actronic Funds Transfer. Upon reinstatement by Borrower, this Secunty
Instrurnent and obligations secured terek y shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Senv’cur; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in th: entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securicy Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insinvinent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sal¢ o7 the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wliich will state the name and address of
the new Loan Servicer, the address 1o which payments should !z made and any other information RESPA
requires in connection with a notice of wansfer of servicing. If the 1iote is sold and thereafier the Loan
15 serviced by a Loan Servicer other than the purchaser of the Note, the mr*gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puichinser.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pur uant to this
Security Instrument or that alleges that the other party has breached any provision of, or < duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and »Horded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a lime period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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'Bozfcméer putsuant to. Section 18 shall be deemed to satisfy the nofice and epportunity to take corrective
action p‘roviéibns of this Section-20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those.
suibstances defined as toxic or hazardous substances, pollutants, or wastés by Environmental Law and
the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvems materials containing asbestos or formaldehyde, and radioactive malerlals,
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Properry is located
that relate to health, safety or environmental protectlon (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwme trigger an
‘Enviroarint:] Cleanup.

Borrouer shall‘ndt cause or permit the presence, use, disposal, storage, of ‘Teleass of any Hazardous
Substances; or wireaten fo release any Hazardous Substanees, on or in the Property. Borrower shall not
do, nor allow ahyoiievise to do; anythmg affecting the Property (a) that is in violation of any Environmental
Law, (b) which éreates an Environmental Condition, or- {c) which, due to the presence; use, or rélease of
a Hazardous Substance, (reates a condition that adversely affects the value of the Property. The precedirig
‘o sentences shall not apply =-the presence, use, or stordge on the Property of smali quantities of
Hazardous Substances that atc "cf..,rally recognized to be appropriate to normal rcmdentlal uses-and 1o
mamtenance of the Property (includixg, but not limited to, hazardous substances in consumer products).

Borrcm er shall prompfly-give Lender wiitien notice of (a) any investigation, claitn, démand, lawsuit.or
‘other action by any governmental or regul4io y agelicy or privateparty involving the Property and any
Hazardous Substange or Environmental Law & which Borrowet-has actual knowledge, (b).any

‘Environmental Condition, including but not litited w, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c} aii condition czused by the presetice, use or release of
a Hazardous Substance which adversely affects the va.ue of the Property. If Borrower leams, or is notified
by any Lovemmental or regulatory authority; or any piivars rarty, that any removal or other remediation
of.any Hazardous Substanceaffestmg the Property is necessary; Potrower shall promptly take all- necessary

remedial actions in-accordance with Environmental Law. Nomz ye-herein shall create any obligation on
Lender for-an Environmental Cleanup.

Non-Umform Covenants. Borrower and Lender further covenant aud -2gree as follows:

22, Acceleratlon Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower s breacli of any covenant or agreement.in this Security Insirument (but
nof’ prior to acceleration under: Séction 18 unless Applicabie. Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; (z) a date, not-
less' than 30 days from. the date the notice is given.to Borrower, by which the fei=alt must
be cured; and (d) that failure to cure the default on or before th¢ date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosurs by
judicial proceeding and sale: of the Property. The. notice. shall fiirther inform Borrowes of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immedlate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is penmitted under Applicable Law.

24. Waives of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights unde and by virtue of the Illinois homestead exemption laws.

25, Placement »f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Zevorage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expens= 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intrists. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that ieiade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by l.ender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Rorrower’s and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be r:spoasible for the costs of that insurance, including interest and any
other charges Lender may impose in comection with the placement of the insurance, until the effective
date of the cancellation or expiration of the. in3v-ance. The costs of the insurance may be added to

Borrower's total outstanding balance or oblig< wi. The ¢osts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrum.ent and in any Rider executed by Borrower and recorded with it.

Borrower

[PA W
Date
Seal
I
! (
‘,‘;.(u- Voo l/w-—— T

LUCAS W JORNSON Date

Seal
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Acknowledgment

State of Illineis

County of Cook

This instrument was acknowledged before me orlj g’/;;,.' f’*ﬂ&_ by

ltees (€ JenasSons
EDi par yO077C A [l ATy

(7

Notary Public  / ,
My commission expires: (=83

WILLIAM M GASPA™"
Official Seal
Notary Putdc - State of (hinoy
My Commiseion Explres Jan 9, 2020

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: James D Hampton
NMLS 1D: 393292
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Condominium Rider

THiS CONDOMINIUM RIDER is made this 28th day. of July, 2016, and is incotporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the “Security
Instrument ") of the same date: given by the undersigned (the "Borrower”) to secure Borrower's Nofe to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the S_equrnjy Instrument and located at:-

451 W ALDINE AVE APT 2, CHICAGO, IL 60657
(Properly-Address)

The Prbpe:rty tiotidas a-unit in, together with ah undivided interest in the comiion elements-of,a
Condominium Frojess known as:

451 W Aldine
[MName of Condominium Project]

(the "'szdmmmum Project”)- i 0e owners association or other entity which acts for the Condominitim
Project (the "Owneis Association "} naids title to property for the benefit of use-of its members or

sharéhiolders, the Property also. inclutss Porrower's inferest in the Owneis Association and the uses,
proceeds and benefits of Borrower's interént.

Condomlnlum Covenants. [n addition t¢ /e covenants and agreements made in the Security
lnslrument Bortower and Lender fucther covenari and agree as follows:

A. Condominlum Obligations. Borrowér shall perfam all of Borrower's obligations under the
Condosnininin Project's Constituent Docimenits: The “Constituent Documenis" are the: (i) Declaration
or any othér document which creates the Condominium P ojct; (ii) by-laws; (iif) code of regulations;
and {iv) other equivalent documents. Borrower shall promptly rayv, when due, all dues and ASSESSments.
1mposed pursuant t¢ the Constitient Documents.

B. Property Insurance. So long as.the Owners Association mainiaine, with a generally accepted.
insurarice carrier, a “Master " or. “Blanket” pohcy on the Condominiun. ¥ osect which is satisfactory to
Lender. and which provides insurance coverage in the amourits. (mcludmg dedustible levels), for the
periods, and against loss:by fire, hazards:-inicluded within the term “Extended Cor erage, " and any other
hazards, ineluding, but not limited to, earthquakm and fleods, from which Lenac: requives insurance,
then: (1) Lender waives the prov:smn in Section 3 for the Periodic Payment to Lender of the vearly
,premmm ingtallments for property-insurance on the Pmpcrly, and (i) Borrower’s obligatini »ader Section
5 t0 maintain property insurance coverage on the Property is deemed satisfied fo the exten: fiat the
requlred coverage.is provided by the Owners Association policy.

What Lender requires as a condition of this:waiver can change during the ternm of the loan.
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B orrp“?er shall give Lender prompt rictice:of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

[n the: event of a distribution of property insurance proceeds in liew of restoration or repair followinga
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pmd to Lender for appllcat:on to the sums secured by the Security Instrument,
whether or not'then due, with the excess, if any, paid to Borrower.

C. Publlc Liability Insurance. Borrower shall fake such actions as may be reasonable fo insure that
the Owners Association maintains 2 public liability insufance policy aceeptable in form, amount, and
extent of coverage to L.ender.

D. Cont’ e ation. The proceeds of any award or. claim for damages, direct or consequential, payable
to Botrowet i ronriection with any condemriation or other taking of all or any part of the Property,
whether of the uitor of the cominon elements, or for any conveyance in lieu of condernnatwn are
hereby assignéd 4nd shall be paid to Lender. Such proceeds shall be.applied by Lender to the suinis secured
by the Security Insttatuent as provided in Section 11.

E. Lender s Prior Cotisart, Borrower shall not, except after notice to Lender and with Lendei's prior
written consent, either partition oz subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, sxcept for abandonment or termination required by law in the case of
substanitial destruction by fire or othur wsualty or in the case.of a taking by condemnation or eminent
domain; (ii) any amendment to-any prw'"'uon of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatiox of professional management and assumption of
self-management of the Owners Associativn; o (iv) any action which would have the effect of rendering.
the publzc liability insurance coverage maintainzed hy the Qwners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessirients when dug, then Lender
may pay them. Any amounts disbursed by Lender und<i this paragraph F shall becorie additional debt
of Borrowey szcured by the Security Instrument: Unless Borzower and Lender agree to other ternis of
paymeit, these aftiounts shall bear interest from the date of ZisUnrsement at the Note rate and shall be
payable, ‘with intérest, upofi notice from Lenderto Borrower re mugsting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Borrower

~

,";\;;-} rrl:

; ,*-[h1 ,\./q_\.
fm'm'wn'c—wﬁmtn

P

/j” ' L. ._;)'f‘f(

" Drate
Seal

o T/,L’ ‘f!_’

IUCAS W INANSON

Date
Seal
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Fixed/Adjustable Rate Rider

(L[BOR One-Year Index (As Published In The Watl Street Journal)- Rate Caps)

THIS F!XBDIADJ USTABLE RATE RIDER is made this 28th day of July, 2016, and is:incorporated into
and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust, or Security Deed (the
"Security Inshrument”) of the same date given by the undersigned ("Borfower ) to secure Borrower's
F 1x¢ded_| ustable Rate Note (the "Note™) to JPMorgan Chase Bark, N.A. ("Lénder") of the same date
and cover' @ the property described in the Security Instrument and located at:

451 W ALDINE AVE APT 2, CHICAGO, IL 60657
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
“TO AN ADJUSTABJ.E INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATS BORROWER MUST PAY.

Addltional Covenants. In additio 't the covenants and agreemeénts made in the Security Instrument,
Borrower and Lender further covenant 2d agree as follows:.

A, Adjustable Rate and Monthly Payraent Changes. The Note provides for an initial fixed interest
rate of 2.875%. The Note also provides for a<iiange in-the initial fixed rate to an adjustable interest rate,
as follows:

4, Adjustable Interest Rate and Monthly Payineat Changes.

(A): Change Dates. The-initial fixed interest rate [ willpey will change to an adjustable interest rate
on the first day of August, 2023, and the adjustable interes rate I will pay may chaitge on that day
ua-ve:r_yr 12th moath thereafier. The date‘on which my initial fized interest rate changes to an adjustable

interest rate, and each date on which my adjustable interest rate cou'd change, is called a "Change
Date "

(B) The Index. Beginning with the first Change Date, my adjustable ‘atesest rate will be based on
an [ndex. The "Index" is the average of interbank offered rates for one-year U'S. dolar-denominated
deposits in the London market ("LIBOR™), as published in The Wail Sireet Jairnal. The most recent
Index figure available as of the date 45 days before each Change Date is called-'ie "Current Index.”

If the Index is no longer available, the Note Holder will choose a new-index that i is bas<d upon
comparab]e information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will caleulate my new
intefest rate by adding two and: ‘one-quarter percentage poinits (2.250%) to the Currént Index. The
Note Holder will then round the result of this addition to the nearest one-eightli of one percentage
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poiit (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be:my
new intefest rate until the next Change Date.

The Note Holder will then determine the amoint of the monthly payment tliat would be sufficient to
repay the-unpaid prmcnpal that 1 am expected to owe at the Change Date in full on the Maturity Date.
at my new interest rate in substantially equa payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | ami required to pay at the first Change.
Date wiil not be greater than 7.875% or less than 2.250%. Thereafter, my adjustable interest rate wiil
never be increased or decreased on any single Change Date by miore than two percentage points from
the rats of interest | have been paying for the preceding 12 months. My interest rate will never be-
greater tiian 7.875%.

(E) Effeclivz Date of Changes. My riew interest rate will become effective.on each Change Date.
T will pay the amount of my new monthly payment beginning on the first monthly payment date after
the Change Date uisti! the amount of my monthly payment changes again.

(F} Notice of Chaiipas. The Note Holder will defiveror mail to me a notice-of any changes in-my
initial fixed interest rate to an adjustable interest rate and of any changes in:my adjustable interest
rate before the effective date ri any change The notice will include the amount of my monthly
payment, any information requircd by law to be given to me and-also the title snd teléphone fumber
of @ person who will answer any auection I may have regarding the notice.

. Transfer of the Property or a Beriet'cial Interest in Borrower.

1. Untll Borrower's initial fixed interest raie chénges to an adjustable interest tate under the terms
stated in Section A ahove, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial iziecest in Borrower. As used in this Section 18,
"Interest'in the Property" means any legal or bene: m, linterest in the Property, including, but not
liimited to, those beneficial interests transferred in a bord for deed, contract for.deed, instailment

sales contract or escrow agresment, the intent of which 's-ne transfer of titfe by Bomrower ata
future date to a purchaser.

lf all.or any part of the Property or any Interest inthe Property issuiaor transferred (or if Borrower
1 not a natural person and a beneficial inferest in Borrower is sold urirerisferred) withous Lender's
prior written consent, Lender may require immediate payment in ful} ¢t ail sums secured by this

Security Instrumerit. However, this option shall not be exercised by Lender i such exercise'is
prohibited by Applicable Law.

If Lender exercises this, option, Lender shall give Borrower notice of acceleration. 1k notice shall
provide a period of nof tess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay-all sums secured by this Security Instewsest If
Botrower fails to pay these, sums prior to the expiration of this penod, Lender may invoxe any
1emedies perrmtted by this Security Instruntent without fiirther riotice or demand on Borrowes:
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2. When Borrower's initial fixed interest rate changes to an adjustable intenest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secunty Iustrument described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If 2. or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not # natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior witttzn.consent, Lender may require immediate payment in full of all sums secured by this
Security Fustrament. However, this option shall not be exercised by Lender if such exercise is
prohibited by Aprlicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted (o Leader information required by Lender to evaluate the intended transferee as
if a new loan were biiig made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaird hy the loan assumption and that the risk of a breach of any covenant
or agreement in this Securicy Instrument is acceptable to Lender.

To the extent permitted by Applicahle Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumztion. Lender also may require the transferee to sign an

assumption agreement that is accepiabie «o Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediat= pzyment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perind 5f not less than 30 days from the date the
notice 1s given in accordance with Section 15 within whi'% Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sw'ns yrior to the expiration of this

period, Lender may invoke any remedies permitted by this Sezuricv Instrument without further
notice or demand on Borrower.

B)r SIGNING BELOW, Borrower accepts and agrees to the terms and covencnis contained in this
Fixed/Adjustabie Rate Rider.

Borrower

2-4-{7
Date
Seal
1384230084
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LCUCAS WISHNSON Date
Seal
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EXHIBIT A

PARCEL 1:

NUMBER 2 IN THE 451 WEST ALDINE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 70 FEET OF THE WEST 150 FEET OF THAT CERTAIN TRACT OF LAND DESCRIBED AS
LOTS 22, 26, 24, 25, 26, 27, 28 AND 29 IN BLOCK 2 IN LAKE SHORE SUBDIVISION OF LOTS 24, 25
AND 26 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 09068276, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RiHT TO THE USE OF P-2, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY AT TAZRED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 09068276.
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