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This Instrument Prepared By:
GUARANTEED RATE INC.
3540 N RAVENSWOOD

CEICAGO, ILLINOISB
60613
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CHICAGO, ILLINOIS 60613
Loan Number: 171835848

Loan Nunbzyx: 171835B48

[Space Above This Line For Reconding Data)

MORTGAGE

MIN: 100196399013424768 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docume it are defined below and other words are defined in Sections 3, 11,
13, I8, 20 and 21. Certain rules regarding the usas: uf words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which 13 dated ~ APRIL 20, 2017 , together
with all Riders to this document.
(B) '"Borroweris ZACHARY A DAVIDSON, =iNGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS s @ eparate corporation that is acting
solely as a nomines for Lender and Lender' s successors and assigns. MERS Is &.¢ viorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a/) addyess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (838) 679-MERS.

(@) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nete" means the promissory note signed by Borrower and dated APRIL 20, 2017

The Note states that Bortower owes Lender ONE HUNDRED NINETY-ONE THOUSAND NINE
HUNDRED TWENTY AND 00/100 Dollarz (U.8. § 191,920.00 ) plus interest,
Botrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than
MAY 1, 2047 .

(F) "Property" means the property that iz described below under the heading "Transfer of Rights in the Property.”

JLLINOIS—Single Famly—Fannie Mae/Freddie Mao UNIFORM INSTRLIMENT - MERS [P —
Form 3014 1/01 Iy mﬁ 1of 14 'ww_mk_m
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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustsble Rate Rider [0 Panned Unit Development Rider
[[] Balloon Ridet O Biweekly Payment Rider

1-4 Family Rider [ Second Home Rider

[ Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(0 "Applicat’s Law" means all controlling epplicable federal, state and local statutes, regulations, ordinances and
administrative zales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Commwnlty As#-ciztion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
thet are imposed on Boicowes of the Property by a condominium association, homeowners association or similar
organization.

(K) "Electromic Funds Transfer" means any transfer of funds, other than a transsction originated by chedk, draft,
ot similar paper instrument, whick is Zaitiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, o au‘horize a financial institution to debit or credit an account  Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, tranafers initiated by
telephone, wire transfers, and automated cloz:inshouse transfers.

L) "Escrow Items" means those items that tro “escribed in Section 3.

(M) "Miscellaneous Proceeds" means any compnsaticn, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other tikiry of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omiscicas as to, the valne and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender 747 ast the nonpayment of, ot defit on, the Loan.
(O) "Periodiec Payment" means the regularly scheduled amount dr.e Zor (i) principal and intetest under the Note,
plus (i) any amounts vmder Section 3 of this Security Instrument.

(P) "RESPA" means the Real Batate Settlement Procedures Act (12 U.2.C. §2601 et seq,) and ifs implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended :vwa time to time, ot any additional or
successor legislation or regulation that governs the same subject matter. As y<ed in this Security Instroment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fec'cxally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q) "Successor In Interest of Borrower" means any party that has taken title to the Property . whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: ({) the repayment of the Loan, and sll renewsls, extensions and modifications
of the Note; and (i) the performence of Borrower' s covenants and agrecments under this Security Instrument and the Note.
For this purpose, Bormower does herebry mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
sucoessoes and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Racarding Jurisdiction] [Nams of Recording Juriediction]
ILL|NOI3—& h Family=Fannis Maa/Freddis Mac UNIFORM IHSTHJMBIT MERS Docilagic EMwans
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 20-04-320-025-0000

which currently has the address of 4510 8 LOWE AVE
[Strect]
CHICAQGOD ,llimis 60609 ("Property Address"):
[City] [Zip Code)

TOGETHER WY all the improvements now or hereafier exected on the property, and all cascments,
appurtenances, and fixture: now or hercafier a part of the property. All replacements and additions shall aiso be
covered by this Security Insicur.ont, All of the foregoing is referred to in this Security Instrument as the "Praperty. "
Botrower understands and agree s £iiat MERS holds only Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to complv with law or custom, MERS (as nominee for Lendet and Lender' s successors
and assigns) hag the right: to exercise 7y or all of those interests, including, but not limited to, the right o foreclose
and sell the Property; and to take any actic n required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrow:it i3 Jawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and ‘o the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geterally th ;i3 to the Propesty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform oov7asmts for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute a imiform securiiy i tmment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenas: and 23rec as follows:

1. Paymentof Principal, Interest, Escraw Hems, Prepayment Clargy, and Late Charges. Borrower shall
pay when due the principal of, and intercat on, the debt evidenced by the Note <ol any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items puvsupit to Scction 3. Peyments due
under the Note and this Security Instrument shall be made in U.8. currency. towever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily Instrument be made in
one ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifie ch.ack, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose d7sits are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o1 at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment ot partial payments are insufficient to bring the Loan current, Lender
may ecoept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ita rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such fimds or return them to Bottrower. If not applied earlier, such funds will be

LLINOISSingle Famiiy—Fanie Mae/Fradcia Mac UNIFORM INSTRUMENT - MRS prs—
o 2074 1 o Page 3 of 14 D
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument,

2., Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sball be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be spplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any Jate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extett that
any excess exir’a fter the payment is applisd to the full psyment of one or more Periodic Payments, such excess may
be applied to any mie charges due, Voluntary prepayments shall be applied first fo any prepayment charges and then
as described in toe Note,

Any application of »ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posgone: the due date, or change the amount, of the Periodic Payments.

3. Funds for Esero'# J:cms. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid 1 4:X, a sum (the "Funda™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which cav attain priority over this Security Instrumcnt as a lien or encumbrance on the
Property; (b) leasehold payments ur 5cound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section $; and (4) Mortgage Insurance premiums, if atry, of aty sums payable by Borrower
to Lender in licu of the payment of Mortgsge Insurance premiwms in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origiaiion or st any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscezzonts, if any, be escrowed by Borrower, and such dues, fees and
assesgments shall be an Escrow Item. Borrower shall poowptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the \'und= for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lsr.e: may waive Borrower's obligation to pay fo Lender
Funds for any or all Escrow Items &t any time, Any such waiverirzy only bein writing. In the event of such waiver,
Borrower shall pay directly, when end where payable, the amount- ¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furui**io Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make yuch payments and to provide receipts
ghall fat all purposes be dsemed to be a covenant and agreement contained i #ii= Security Instrument, as the phrase
*covenant and agresment” is used in Section 9, If Borrower is obligated to piv Ursrow Items directly, putsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may 2==rrise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 o repay t» Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in #s2ordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amoun.s, .2t are then required
umder this Section 3.

Lender may, at any time, collect and hold Funds in an smount () sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amouat a lender can require uider RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Itcms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instiiution whose deposits are so insured) o in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
ghall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrowet interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lendet shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINDIS~Singls Famiy—Fannie Mee/Frecdie Mac UNIFORM INGTRUMENT - MERS p—
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borsower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shartage in accordence with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if «uy. and Comommity Assaciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iters, Reerower shall pay them in the manner provided in Section 3,

Borrower shal’ p-omptly discharge any lien which has priority aver this Security Instrument unless Borrower:
(n) agrees in writing \» (r= vayment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is nerZwming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leza) proceedings which in Lendet' s opinion operate to prevent the eaforcement of the lien
while those proceedings are panding. but only until such proceedings are concluded; or (2) secures from the holder
of the lien an agreement satisfac oy, *» Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propesty 3 abiect to a licn which can attwin priority ever this Security Instrument,
Lender may give Bosrower a notice iden ifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o' »rore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one tirur charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep ‘ne iiaprovements now existing or hereafter erected on the
Property insured against loss by firc, hazards included wickin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for winra J.ender requires insurance. This insurance shall be
maintsined in the amounts (including deductible levels) and fo: tha periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the v of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender* s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in co mecd~n with this Loan, either: (a) s one-
time charge for flood zone determination, certification and tracking services; ur<u) a one-time charge for flood 2one
determination and certification services and subsequent charges cach time remapygirgs o similar changes ocour which
reasonably might affect such determination or certification, Borrower shall also be sesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with th: veview of any flood zone
determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtain inwo:ance coverage, at
Lender's option and Borrower's expense. Lenxder is under no obligation to purchase any particv'ar type ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovver, Rorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or linbility and might prwide greater
or lesser covernge than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtaitied might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Barrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigege clevse, and shall name Lender as mortgagee and/or as an
additional loss payes, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS—Single Family~Farnie MeafFreddls Mec UNIFOFM INSTRUMENT - MERS pyw—
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause end shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of losa if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restorstion
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's astisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or i 8 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Botrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Br:rower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f'the restoraticz or repair is not economically feasible or Lender's security would be lessened, the insurance procesds
shall be applied t G+ sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sucli v.arance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahaoZavs the Property, Lender may file, negotiate and settle any available insurance claim &nd
related matters, 1f Borrawer daes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, tder T =nder may negotiate and settle the claim. The 30-day period will begin when the
notice i given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (3) Borrower's ©igh.ui to any insurance proceeds in an amount not to exceed the amounts uppaid
under the Note or this Security Instrumeric, and (b) eny other of Borrower's rights (other than the right to any refimd
of unearned premiums paid by Borrower) urilder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propeny. Zonder may use the insurance proceeds either to repair ar restore the
Property or to pay amounts unpaid under the Nowz o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establiais, and use the Property as Borrowee's principal residence
within 60 days after the execution of this Security Instnment and shall continue to occupy the Property as Borrower's
principal residence for et least one year after the date of oc-vr.excy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extomutiag, circumstances exist which are beyond Borrower's
control. '

7. Preservation, Maintenance and Protection of the Prove*;; Inspections. Borrower shail not destray,
damage or impair the Property, allow the Property to dsteriorate or conyait \vaste on fhe Property. Whether or not
Borrower ia residing in the Property, Borrower shall maintain the Propusiy in arder to prevent the Property from
deteriorating or decreasing in value due 10 jts condition. Unless it is determiive rarsuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prorcty if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connect.on with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'; i€ Lendet has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in » si~gle payment or in
a series of progress payments as the work is completed, If the insurance or condemnation prociers ave not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the complit'on of such repair
or regtoration, '

Lendet or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspoction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s imowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations inchude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ALINOISSingle Famfly—Farnie MesiFreddio Mec UNIFORM INSTRUMENT - MERS Dockegic
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9. Protection of Lender's Tntevest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contained in this Socurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrumeat
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enfoece laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Seourity Instrumeat; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enfering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or cbligation to do so. It is agreed that
Leader incurs no #2bility for not taking any or all actions authorized wnder this Section 9.

Any amounts dshursed by Lender under this Section 9 shall become additional debt of Borrower sscured by this
Secarity Instrament. %hise amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ‘wwon notice from Lender to Borrower requesting payment.

If this Security Instrumrs? is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender tor. 'caschold estate and interests hersin conveyed or terminate or cancel the gronnd lease,
Borrower shall not, without the ex.a¢1s written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the '-aschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Moertgage Insurance. If Lender requved Mortgage Insurance as a condition of meking the Loan, Borrower
shall pey the premiums required to maintain th: Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage requited by Lender ceasesto be 4 ailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ¢>signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to-obiain coverage subsiantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaiou to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage msurer sclecic o Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay 1o 1 ander the amount of the separately designated
payments that were due when the insyrance coverage ceased to be in <ifect. Lender will accept, use and refain these
payments as 8 non-refundable loss reserve in lieu of Mortgage Insurance. Sucl. Joss reserve shail be non-refundable,
notwithstanding the fact that the Loan is nitimately paid in full, and Lender spzs! ot be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss ressrve pryments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurar sclected by Lender again
becomes availsble, is obtained, and Lender requires scparately designated paymerts wward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance 2s a condition of making the Zoan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurac~z, Twrrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Iras reserve, until
Lender' s requirement for Mortgage Insusence ends in accordance with amy writicn agreement betwe :n Aorrower and
Leader providing far such termination or until termination is required by Applicable Law. Nothing in Usis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any endtity that purchases the Note) for certain losses it may inour
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements ate on terms and
conditione that are satisfactory to fhe mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurs).

ILLINOIS—Single Family—Farmie Maa/Froddis Mac UNIFORM INSTRUMENT - MERS
Fom 3074 101 Page 7 of 14 D



1714246075 Page: 9 of 20

UNOFFICIAL COPY

As a regult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, suy other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, ot reducing losses, If such agreement provides that an affiliate of Lender takes 8 share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Purther:

(a) Any such agreemeats will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Lean. Such agreemenis will not increase the ameunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreements will not affeet the rights Borrower has - Jf any - with respect to the Mortgage
Insurance ander the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Inswrance terminated antomatically, and/or to receive a refund of any Mortgage Insurance preniums
that were ureav.ed at the time of such cancellation or termination.

11, Asslgrine~t of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are herelyy assigned to
and shall be paid 1a Leoder,

If the Propexty s Zs7=oged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rephis 17 cconomically feasible and Lender' s security is not kessened, During such repair and
restoration period, Lender rasl have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Fiopertv to ensure the work has been completed to Lender's satisfaction, provided thet
such inspection shall be undertaken nr.r-otly. Lender may pay for the repairs and restaration in a single disbursement
or in a series of progress payments as the =<k is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such \fiscellancous Proceeds, Lender shall not be required to pay Botrower any
interest or eamnings on such Miscellaeous rocreds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Misceliar s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the exces;, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loas in vatu: of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheiie or not then due, with the excess, if any, peid to
Borrower.

In the event of a partial taking, destruction, or loss in value o7 the Property in which the fair market valne of
the Property immediately before the partial taking, destruction, or loss in v»2:1 is equal to or greater than the amount
of the sums securcd by this Security Instrument immediately before the partial ‘aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by tiik Socurity Instrument shall be reduced
by the amount of the Miscellmeous Proceeds multiplied by the following fractior. i) the total amount of the sums
seoured immedintely befare the partial taking, destruction, or loss in value divided o’ {b) the fair market value of the
Propetty immedintely before the partial taking, destruction, or loas in value. Any balat.c: shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Jair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than i ruacunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Vender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Ins:rur:sot whether
or not the sums are then due,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sctfle & claim for damages, Borrower fails to xespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the patty
ageinst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower ghall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitore of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Buartower can cure such a default and, if acceloration has occurred, reinstate

LLINOIS-Singie Eamily—Fannie MawFreddio Mac UNIFORM INSTRUMENT - MERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precudes forfeiture of the Property or ather material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's imterest in the Property arc hereby asaigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repeir of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Ferbearance By Lender Not o Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successot in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuss to extend time for payment or otherwise modify smortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising emy right or remedy including, without limitation, Lender's acceptance of
payments fror thivd persons, entities or Successors in Interest of Borrower or in amounts legs than the amount then
due, shall not be 7 ~vaiver of or preclude the exercise of any right or remedy.

13. Jolnt an'( S veral Lishility; Co-signers; Successors and Assigns Bonnd. Borrower covenants and agrees
that Borrower' s oblig:cic1s and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ot (xo-vte the Note (a co-signer*): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigpu's inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, mod’sy. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Sectian 13, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in +/rning, and is approved by Leader, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Boriov-cr shall not be released from Barrower's obligations and liability
under thig Security Instrament unless Lender agree-, io such release in writing. The covenants and agreemeats of this
Security Instrument shall bind (except as provided in S/ctivn 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrowes £2e= for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in ¢ Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectic. < valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrurnent to charge « sprific fee to Borrowet shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fez inat are expressly prohibited by this Secutity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and i< 'aw is finally interpreted so that the
interest ot other loan charges collected or to be collected in connection with i J 2an exceed the permitted Limits,
then: (g) any such loan charge shall be reduced by the amount necessary to reducs s change to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wilt e refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or oy raking a direct payment
to Borrower. If a refund reduces principal, the reduction will be trested as a partial prer.yent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bosruwa’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action oirawer might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secutity Instrument must be in
writing. Any notice to Borrower in commection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Barrower's notice address if scat by other
magng. Notice to any one Barrower shal] constitute notice to all Borrowers upless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowes's change of address, then Borrower shall only report a change of address
through that specified procedure. Thete may be only one designated notice address under this Sccurity Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS—Singte Famly—Fannis Mee/Freddie Mec UNIFORM INSTRUMENT - MERS
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address statod herein vnless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also vequired under Agpplicable Law, the Applicable Law
requiremnent will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to amy requiroments &nd limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Seourity
Instrument or the Note conflicts with Applicable Law, such oonflict shall not affect other provisions of this Security
Instrument or the Note which can be given effict without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) % word "may” gives sole discretion without any obligation to take amy action.

17. Borrowr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o) the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means -y legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial
interests transferred in a ow.d for deed, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transfer of ticle Uy Borrower at a future date to a purchaser.

If all or any part of the Prnperty or any Interest in the Property is sold or transferred (ar if Borrower is not a
nstural person and a beneficial intees* in Borrower is sold or transferred) without Lender's prior written conseat,
Leader may require immediate paymer~ in full of all sums secured by this Security Instrument. However, this option
shall not be exarcised by Lender if such «xercise is probibited by Applicable Law.

If Lender exercises this option, Lender 4ns 1l give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the iot'ce is given in accordance with Section 15 within which Borrower
mmust pay all sums secured by this Security Instrute.. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelerativ=, If Borrower meets certain conditions, Borrower shall
have the tight to have enforcement of this Security Instrumens 217 outinued at any time prior to the earliest of: (2)
five days bofore sale of the Property pursuant to Section 22 of thip sacurity Instrument; (b) such other period as
Applicable Law might ppecify for the termination of Bortower' s right tr- cingtate; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a} pays .ena:r all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occusr<s; (b) cures eny defimlt of any other
cOvCnANts or agreements; {c) pays all expenses incurred in enforcing this Seciwic Instryment, inchuding, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and o’ fres incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ad (d) takes such action as
Lender may reascnably require to assure that Lender's interest in the Property and righ’s wwder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, afall coztimue unchanged
nnless as otherwise provided under Applicable Law. Lender mey require that Borrower pay sucli rurstatement sums
and expenses in one or more of the following forms, as selected by Lender: (g) cash; (b) money urer, (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institut.on whose
deposits are insurcd by a federal agency, instrumentzlity or entity; or (d) Blectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nete; Change of Loan Scrvicer; Notice of Grievance. Tie Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
regult in a change in the catity (known as the "Loan Servicer") that collects Periodic Payments dus under the Note
and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made snd any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that erisos from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by resson of, this Security Instrument,
ntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period sfter the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paregraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower atimant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Rection 20.

21. Hazardsu) Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hezar fous substances, pollutants, or wastes by Envirommental Law and the following substances:
gasoline, kerosene, othe: Hammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestus < formaldehyde, and radioactive materials; (b) "Bavironmentsl Law" means federal
laws and Jlaws of the jurisdictior were the Property is located that relate to health, safety or environmental protection;
(¢) "Environments] Cleanup” inclio>s any responss action, remedial ection, of removal actien, as defined in
Eavironmental Law; and (d) an *En>ironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clea mip.

Borrower shall not cavse or permit the piessnce, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances ‘ov or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that # ‘s violation of any Environmental Law, (b) which crestes
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property . The preceding two semtences shall not apply to the
presence, use, o storage on the Property of small quantitive of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenz-cz of the Property (including, but not Limited to,
hazardous substances in consumer products),

Botrower shall prompily give Lender written notice of (a) amy i~vcstigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving tie Property and suy Hazardous Substance
or Environmental Law of which Barrower has actual knowledge, (b) eny Envirupmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of aiv ‘J2zsrdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which 2 vorrely affects the value of the
Property. If Botrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nersseary, Borrower shall
promptly take all neoessary remedial actions in accordance with Environmental Law, Nothivg brrem shall create sny
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folic we.

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 18 umless Applicable Law provides otherwing). The nstice shall specify: (a) the defanli; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failwre to cure the defanlt on or before the date specified in the
notiee may result in acceleration of the sums secured by this Security Insirument, foreclesure by judicial
proceeding snd rale of the Property. The notice shall farther inform Borrower of the right o reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Barrower to acceleration and foreclesure, If the default is not cared on or before the date specified
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in the notice, Lender st its option may require immediste payment in full of all sums secured by this Secwrity
Instrument without further demand and may forsclase this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atterneys' fees and casts of title evidence.

23, Release. Upon payment of all sums secuted by this Security Instrumesnt, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. -

24. Walver of Homextead, In accordance with Itlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but nced not, protect Barrower's
interests, The <overage that Lender putchases may not pay any olaim that Borrower makes or any claim that is made
against Borrower i commection with the collateral, Borrower may later cancel any insurance purchased by Lender,
lmtonlyaﬂumﬂi'mmww&hmmmmmwmmmemmumdbymw“nd
Lender's agreement - If L=nder purchases insurance for the collateral, Bottowet will be responsible for the costs of
that insurance, inchuding, iierest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zarz of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower' s totel ~_isanding balance or obligation. The costs of the insurance muy be more than the cost
of insurance Borrower may be abl: to ck+ain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agreea to the terms and covenants contained in this Security
Tostrument and in any Rider executed by Borrower and recorded with it.

2LFT. B

Zachary A Davidson

: A o

-Bostower
Seal
—_ (Seal) — (Seal)
Witness: Witness:
ILLINOYS--Single Family—Farnle Mee/Freidie Mec UNIFORM INSTRUVENT - P —
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[Spaca Below This Line For Acknowladgment]
State of ILLINOIS
County of Ccok
The foregoing instrument was acknowledged before me this APRIL 20, 2017
by .2ac on

b2 Do

Si Pexson Taking Acknowledgment

ﬁéﬂ% IWL

" oFF[C]AL SEA’L“

Michael B. Browh 3 Serial Numher, i any
Nt v Public, State

¢
¥ gt el sion Eupires June 03, 2020 4

=

Loan Originator: Andrew O'Callaghan, NMLSR ID 1072853

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
ILLINOIS--Singlo FamltyFanrie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS s —
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Loan Number: 171835848

FIXED INTEREST RATE RIDER

Date: AFRIL 20, 2017
Lender: GUARANTEED RATE, INC.
Botrower(8): Zachary A Davidson

THIS FTXED INTEREST RATE RIDER is made this 20th day of APRTIL, 2017
and is incrino-ated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secricity Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to se nre repayment of the Borrower's fixed rate promissory note (the “Note") in favor of
GUARANTEED PaT%. INC.
(the "Lender"), The fex ity Instrument encumbers the property more specifically described in the Security
Instrument and located st

4510 8§ LOVs AVE, CHICAGO, ILLINOIE 605605
[Property Address]

ADDITIONAL COVENANTS. Yu pAdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtts, covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securi!y Instrument:

{ E ) "Note" means the promissory note signed by tic Dorrower and dated APRIL 20, 2017 .
The Note states that Borrower owes Lender ONE HUNLPZD NINETY-ONE THOUSAND

NINE HUNDRED TWENTY AND DO0/100 alars (U.8.$191,920.00 )
plus interest. Borrower hes promised to pay this debt in regular ’dmdeaymnnmmdtopnythadehtm
full not later than MAY 1, 2047 stthe rate of £ . 500 %.

BYSIGNINGBBLOW,Bmmwecptsandagmhthetmmmdummnhconhinedinﬁisﬁwd

X (Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Doclegic €SS
ILFIR.RDR 02/19/13 www. docrnagle.com
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Loan Number: 171835848

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 14 FAMILY RIDER is made this 20th day of APRIL, 2017
andlsmcurporatadmtomdslnﬂbedeemedmamendmdmmplememtheMmmge,DeadofMt,or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lende; ™ of the same date and covering the Property described in the Security Instrument and located at;

1510 8 LOWE AVE, CHICAGO, ILLINCIS 606059
[Property Address]

1-4 FAMILZ ¢:)OVENANTS. Tn addition to the covenants and agreements mads in the Secutity
Instrument, Borrower and 7 2:der further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to ti.e Property described in Security Instrument, the following
items now or hereafter attacheq io (v Property to the extent they are fixtures arc added to the
Property description, and shall also or.as'itre the Property covered by the Security Instrument:
building materials, appliances and goods 55 every nature whatsoever now or hereafter located
in, on, or used, or intended to be nsed in crancction with the Property, including, but not
limited to, those for the purposes of supplying or A:stributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguizifug apparaims, security and access comtrol
apparatus, plumbing, bath tubs, water heaters, valer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, aw.nngs, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attach: mirrors, cabincts, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the Propetty covered by the Se:cty Instrument, All of the
foregoing together with the Property described in the Security Instmropt {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this i+ Pamily Rider and
the Security Instrument as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sia!' 5:4 seek,
agree to or make a change in the use of the Property or its zoning classification, unless z2nder
hes agreed in writing to the change. Borrower shall comply with all laws, ordineaces.
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’ & prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE -4 FAVILY RIDER prr—
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E. "BORROWER' SRIGHT TO REINSTATE"™ DELETED. Section 19 1s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree
in writing, Section 6 concetning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defaunlt, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property, Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sale discretion.
As used in this paragraph G, the word "lease” shail mean "sublease" if the Security Instrument
is on a leaschold.

te. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSES2'ON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reni; #.a revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are pay.o'e. Borrower authorizes Lender or Lendet' s agents to collect the Rents, and
agrees that each tins:t of the Property shall pay the Remts to Lender or Lender's agents,
However, Borrower rbzll receive the Rents umtil (i) Lender has given Bortower notice of
default pursuant to Sectior: 2' of the Scourity Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are t. be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignm nt end not an assignment for additional security only.

If Lender gives notice of defavit t» Borrower: (i) all Rents received by Barrower shall be
held by Botrowet es trustee for the b mefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender snall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that esch t:mant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Linder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents r.ol'rted by Lender or Lender' s agents shall
be applied first to the costs of taking control of and ruararing the Property and collecting the
Rents, including, but not limited to, attorney' s fees, reveive='s fees, premiums on receiver's
bonds, repair snd maintenance costs, insnrance premiums, taxer, axsessments and other charges
on the Property, and then to the sums secured by the Scourity Inc*rvzaent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoust for only those Rents
actually received; and (vi) Lender shall be entitied to have a recei.z: ~ppointed to take
possession of and manage the Properly and collect the Rents and profits dzrived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking =o=to] of and
managing the Property and of collecting the Rents any funds expended by Lende fur such
purposes shall become indebtedness of Borrower to Lender secured by the Security Ins{curr=nt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perfarm, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judiciaily appointed receiver, may do so
at any time when a defilt occurs, Amy application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER e —
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

V4

A Seal
b4 A Davidson ' -Bm-gowm): _ﬁm
Seal al
Boroue Torcowe,
(Seal) (Seal)
-Borrower Borrower
MULTISTATE 14 FAMILY RIDER Mo
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EXHIBIT A

LOT § IN BLOCK 2 IN CHICAGO LAND AND BUILDING ASSOCIATES SUBDIVISION OF THE WEST
1/2 OF THE NORTH 1/2 OF THE SOQUTH 1/2 OF THE SOUTHWEST 1/2 OF SECTION 4, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



