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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 12, 17,19, and 21. Certain cul’s regarding the usage of words used in this
document are also provided in Section 15,

(A)  "Security Instrument" means this document, which. is dated May , 16th
2017 , together with all Riders to this documen,

(B) *Borrowet® is

KEVIN JOHNS , A MARRIED MAN

. Bortower's address is
22840 MILLARD AVE , RICHTON PARK, IL. 60471
Borrower is the mortgagor under this Security Instrument,

()  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serainte
corporation that is acting solely as a nominee for Lender and Lender's successors and assigrs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, MI
48501.2026, and a street address of 1901 E. Voorhees Street, Suite C, Danville IL 61834, the
MERS telephone number is (888) 679-MERS.

FHA Security Instrament -ILLINOQIS -MERS Published Saptomber 2014
FHm3014-01 (1/15) {(Page 1 of 15)
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(D)  "Lender® is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A,

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA , Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(®;. "Note" means the promissory note signed by Borrower and dated May 16th .
a0 . The Note states that Borrower owes Lender

ONZ HUNDRED SEVENTY EIGHT THOUSAND ELEVEN AND NO/100

Dollays<(1.S, § 178,011.00 } plus interest. Borrower has promised to pay this

debt inseguscr Periodic Payments and to pay the debt in full not later than
June 1st, 2047 .
) “Properiy” means the property that is described below uader the heading "Transfer of
Rights in the Propeigy."
(G)  "Loan" mean. th2 <abt evidenced by the Note, plus interest, any prepayment charges
and late charges due uncér the Note, and all sums due under this Security Instrument, plus
interest,

"Riders” means all Rideds ‘o this Security Instrument that are executed by Borrower,
The following Riders are to be execviea by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominiria Rider (] Planned Unit Development Rider
[X] Other(s) [specifyl]

203K REHABILITATION LOAN RIDER

{O *Applicable Law" means all controlling arplicable federal, state and local statutes,
regulations, ordinances and administrative rules and rdecs {that have the effect of law) as well
as all applicable final, non-appealable judiclal opinions.

@ *Community Association Dues, Fees, and Assesgmants® means all dues, fees,
assessments and other charges that are imposed on Borrawer or the Praperty by a condominium
association, homeowners association or similar organization,

(K)  “Electronic Funds Transfer means any transfer of funds; rdier than a transaction
originated by check, draft, or similar paper instrument, which is initlated Jircagh an electronic
terminal, telephonic instrument, computer, or magnetic tape 50 as to arder, {nsicuct, or authorize
a financial institution do debit or credit an account. Such term includes, but'is psi limited to,
point-of-sale transfers, automated feller machine transactions, transfers initiated hy #:lephone,
wire transfers, and automated clearinghouse transfers.

(L)  "Bscrow Items" means those items that are described in Section 3.

M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section §) for: (i) damage to, or destruction of, the Property; (i) condemnation or
ather taking of all or any part of the Property; (ill) conveyance in Heu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of,
or default on, the Loan.

(V] "Periodic Payment® means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument,

FHA Security Instrument Published September 2014
FHm3014-02 (1/15) (Page 2 of 16)
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@) "RESPA® means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq.)
and Its implementing regulation, Regulation X (24 C.F.R. Parl 1024}, as they might be
amended from time to time, or any additional or successor legistation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)  "Secretary" means the Secretary of the United States Department of Housing and
Urian Development or her designee,

R)~ . "Successor in Interest of Borrower" means any party that has tzken title to the
Pregerty, whether or not that party has assumed Borrower's obligations under the Note and/or '
this Secur’ly Instrument.

TRANSFEF, Q7 RIGHTS IN THE PROPERTY

This Security Incarviment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mouitications of the Note; and (if) the performance of Borrower's covenants and
agreements under this Secusity Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant und convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described
property located in the

COUNTY

[Typeo mecording Jurisdiction]
of COOK

[Name of Recarding Jurisdiction]

Provisions pertaining to releases are contained. o the Rehabilitation

Loan Rider, which is attached to this mortgage (nr! made a part hereof,

LOT 76 IN UNIT NO. 1, FALCON CREST ESTATES, A RESUBDIVISION OF PART OF
THE EAST 1/2 OF THE WEST 1/2 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.C:20K COUNTY, ILLINOIS,

which currently has the address of 22719 LAWNDALE AVE

[Streat]
RICHTON PARK JIL 60471 ("Propesty Adizess”):
{city] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the propesy; and
all easements, appurtenances, and fixtures mow or hereafter a part of the property, ~/Adl
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title (o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but rmot limited to, releasing and canceling this Security
Instrument.

FHA Security Instrument-IL Published September 2014
FHm3014-03 (1/15) (Page 3 of 16)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
canveyed and has the right to mortgage, grant and convey the Propesty and that the Property is
urencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
noz-uniform covenarits with limited variations by jurisdiction to constitute a uniform security
insirument covering real property,

JNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I/ Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower
shall pay wien Zue the principal of, and interest on, the debt evidenced by the Note and late
charges due undzr the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payresis due under the Note and this Security Instrument shall be made in U.S.
curcency. However, if any rheck or other instrument received by Lender as payment under the
Note or this Security Instzament is returned to Lender unpaid, Lender may require that any or
all subsequent payments due undcr the Note and this Security Instrument be made in one or
mare of the following forms, s seiecied by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn vpon
an Institution whose deposits are insures by a federal agency, instrumentatity, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by [ender when received at the location designated in
the Note or at such other location as may be decigrated by Lender in accordance with the notice
provisions in Section 14, Lender may return any payrient or partial payments if the payment or
partial payments are insufficient to bring the Loan cucreut Lender may accept any payment or
partial payment insufficient to bring the Loan current, wi'noat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments &2 the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nieed zrt jay interest on unapplied
funds. Lender may hold such unapplied funds unti{ Borrower makes payieat to bring the Loan
curcent, If Borrower does not do so within a reasonable period of tirie, Lender shall elther
apply such funds or return them to Borrower. If not applied eaclier, such fundsiwill be applied
to the outstanding principal balance under the Note immediately prior to forectosur<. No offset
or claim which Borrower might have now or in the future against Lender shall rel'eve drrrower
from making payments due under the Note and this Security Instrument or perfeimicg: the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in tiis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secreftary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,

FHA Security Instrurment -IL Published September 2014
FH3014-04 (1/15) (Page 4 of 16)
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Zayents are due under the Note, until the Note is paid tn full, a sum (the "Funds") to provide
for giavment of amounts due for: (a) taxes and assessments and other items which can atlain
priotivy.avar this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
paymeris oo ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Tender under Section 5; and (d) Mortgage Insurance premium to be paid by the
Lender ta the Seriefary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premivr., These items are called "Escrow [tems." At origination or at any time
during the term of the io:n, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower sha't promptly furnish to Lender all notices of amounts to be paid
under this Section. Bowrwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowe: s obligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower's obligaiio ta pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in wriiing, In the event of such waiver, Borrower shall
pay directly, when and where payable, tle amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipls evidencing such payment within such tim¢ psiiod as Lender may require. Borrower's
obligation to make such payments and to provide receipts'shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrriment, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated tc-vay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrarcx shall then be obligated
under Section 9 ta repay to Lender any such amount, Lender may 1avels fae waiver as {0 any
or all Escrow Items at any time by a notice given in accordance with Sectivai 14 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ave then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceca- the
maximum amount a lender can require under RESPA. Lender shall estimate the amsusi of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escinw
Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument -IL Published September 2014
FH3014-05 (1/13) (Page 5 of 16)
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accrant-to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds b2 in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, ary Rorrower shall pay to Lender the amount necessary to make up the shortage in
accardance ity RESPA, but in no more than 12 monthly payments, If there is a deficlency
of Funds held in <sccow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bozrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESP /4, ut.in no more than 12 monthly payments.

Upon payment i~ full of all sums secured by this Security Instrument, Lender shall
promptly refund to Barrower (iny Vunds held by Lender.

4. Charges; Liens. Buicower shall pay all taxes, assessments, charges, fines, and
impositions atiributable to the Propeiiy<which can attain priority over this Security Instrument,
leasehold payments or ground rents on tue Praperty, if any, and Community Assoclation Dues,
Fees, and Assessments, if any. To the exteit that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shal promptly discharge any (tie which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to-the’ payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so’loag as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defeiids agat=<t enforcement of the lien in,
tegal proceedings which in Lender's opinion operate to prevent the enfarcement of the lien while
thase proceedings are pending, but only untll such proceedings sie-concluded; or (c) secures
from the folder of the lien an agreement satisfactory to Lender suSortinating the lien to this
Security Instrument. If Lender determines that any part of the Propery; is-subject to a lien
which can attain priority over this Security Instrument, Lender may give L'o-rower a notice
identifying the lien, Within 10 days af the date on which that notice is given, Bzzawer shall
satisty the lien or take one or mare of the actions sel forth above in this Section 4,

5, Property Insurance. Borrower shall keep (he improvements now exirurg,or
hereafter erected on the Property insured against loss by fire, hazards included within the ieia
“extended coverage," and any other hazards including, but not limited to, earthquakes aid
floods, for which Lender requires insurance. This fnsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carcler providing the insurance shall he chosen by Borrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Leoder may
require Barrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood

FHA Security Instrument -IL Published September 2014
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
@ gurchase any particular type or amount of coverage, Therefore, such coverage shall cover
Lender, -hut might or might not protect Borrower, Borrower's equity in the Property, or the
conterts o7 the Property, against any risk, hazard or liability and might provide greater or lesser
coverage thawas previously in effect, Borrower acknowledges that the cost of the insurance
coverage so cht-ined might significantly exceed the cost of insurance that Borrower ¢ould have
obtained, Any 2:00ants dishursed by Lender under this Section 5 shall become additional debt
of Borrower securcd by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of (isharsoment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting ntyment.

All insurance policie’ required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove svch policies, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or 25 a1 2dditional loss payee. Lender shall have the right to
hold the policies and renewal certificat=s,~If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and rziewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standaid ranrtgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give piorpt notice to the insurance carrier and
Lender. Lender may make proof of loss If not made protaptiy by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
tnsurance was required by Lender, shall be applied to restoration or regair of the Property, if the
restoration or repair is economically feasible and Lender's security 4 ¢ lessened, During such
repair and restoration period, Lender shall have the right to hold such ¥isizance proceeds until
Lender has had an opportunity to inspect such Property to ensure the weril nzs been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or j= a series of
progress payments as the work is completed, Unless an agreement is made in_soiting or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall ini be
required to pay Borrower any interest ot earnings on such proceeds, Fees for public acjuuers,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds #ad
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
ot Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

FHA Security Instrament -IL Published September 2014
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If Borcower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
thui the right to any refund of uneamed premiums paid by Borrower) under all insurance
poiizies covering the Property, Insofar as such rights are applicable to the coverage of the
Pregerty. Lender may use the insurance proceeds either to repair or restore the Property or to
pay atzcaris unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property 2s Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy e Property as Borrower's principal residence for at least one year after the
date of occupancy, wiltes: Tender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or'unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Mainceuarce and Protection of the Property; Inspections,
Borrower shall not destroy, damage or *npair the Property, allow the Property to deterforate or
commit waste on the Property. Borrower shail maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoratiot j not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance
or condemnation proceeds are paid in connection witi dimage to the Property, Borrower shall
be responsible for repairing or restoring the Property orty uf Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repuirs and c2storation in a single payment
or in a series of progress payments as the work is completed, If the Jasurance or condemnation
proceeds are not sufficlent to repair or restore the Property, Lociower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the tzi'ug-of the property,
Lender shall apply such proceeds to the reduction of the indebtedness under tiz Note and this
Security Instrument, first of any delinquent amounts, and thea to payment of priucinal. Any
application of the proceeds to the principal shall not extend or postpone the dve due-of the
monthly payment or change the amount of such payments.

Lender or ils agent may make reasonable entries upon and inspections of the Proraty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proper’y,
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitles acling at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, Material representations include, but are not limited to,
representatlons concerning Borrower's occupancy of the Property as Borrower's principal
residence,

FHA Security Instrument - IL Published September 2014
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to.grotect Lender's Interest in the Property and rights under this Security Instrument, including
protecting andfor assessing the value of the Property, and securing and/or repairing the
Pregerty. Lender's actions can Include, but are not limited to: (a) paying any sums secured by a
lien whigk has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonzdie-atiarneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, {ncluding its secured position in a bankruptcy procesding, Securing the Property
includes, but is rot limited to, entering the Property to make repairs, change locks, replace or
board up doors-zud windows, drain water from pipes, eliminate building or other code
violations or dangerous ¢ondtions, and have utilities turned on or off. Although Lender may
take action under this Sexdon 9. Lender does not have to do so and is not under any duty or
obligation to do so. It is agr:ed t.iat Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by "etder under this Section 9 shall become additional debt of
Borrower secured by this Security Insunzecnt. These amounts shall bear interest at the Note rate
from the date of dishursement and shall Le pryable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasibold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee t'tle ¢ the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger ir veiting,

10, Assignment of Miscellaneous Proceeds; Forfeitur<.- All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds o<1 he applied to restoration
or repair of the Property, if the restoration or repair {s economically irusible and Lender's
security is not lessened, During such repair and restoration period, Lender skall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such
Property ta ensure the work has been completed to Lender's satisfaction, provi‘ed that such
inspection shall be undertaken promptly, Lender may pay for the repaits and rector-i!zn in a
single dishursement or in a series of progress payments as the work is completed. Jriess an
agreement Is made in writlog or Applicable Law requires interest to be paid ca such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnirgs
on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be apptied in the order provided for in Section 2,

In the event of a tofal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower,

FHA Security Instrument FPublished September 2014
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree In writing, the sums secured by this Security Instcument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the follawing fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
bv-{h) the fair market value of the Property immediately hefore the partial taking, destruction, or
10851 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair-riket value of the Property immediately hefore the partlal taking, destruction, or loss
in value iz 'ss than the amount of the sums secured immediately before the partial taking,
destruction, ‘ot +css In valve, unless Borrower and Lender otherwise agree in writing, the
Miscellaneaus Pracreds shall be applied to the sums secured by this Security Instrument whether
or not the sums 572 inen due,

If the Property ir abandoned by Borrower, or if, after notice by Lender to Borrower
that the Qpposing Party fas defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized o) collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or io the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” misas the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Botrowzi I'as a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acitor or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result i foifaiture of the Property or other matertal
impairment of Lender's interest in the Property or riphis under this Security Instrument,
Borrower can cure such a default and, if acceleration 2ac occurred, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia impa’ement of Lender's Interest
in the Property or rights under this Security Instrument. The procear: of any award or claim for
damages that are attributable to the impairment of Lender's interest in e Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repa'c of the Property
shall be applied in the order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not 8 Walver, Exienzion of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shali ot
aperate ta release the liability of Borrower ar any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower ar in amounts less than the amount then due, shall
not e a waiver of or preclude the exercise of any right or remedy.

FHA Security Instrument - IL Published September 2014
FH3014-10 (1/15) (Page 10 of 16)




1714249211 Page: 12 of 19

UNOFFICIAL COPY

12, Jolat snd Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several, However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a “co-signer"): () is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
acrommodations with regard to the terms of this Security Instrument or the Note without the
co-eimer's consent.

Subject to the provislans of Section 17, any Successor in Interest of Borrower who
assumes dorrower's obligations under this Security Instrument in writing, and is approved by
Lender, thuit-obtaln all of Borrower's rights and benefits under this Security Instrument,
Borrower skali not be released from Borrower's obligations and Hability under this Security
Instrument unless'L ander agrees to such release in writig, The covenants and agreemeats of
this Security Instszient shall bind (except as provided In Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges' Lender may charge Borrower fees for services performed in
connection with Borrower's defruil, for the purpose of protecting Lender's interest in the
Property and rights under this Secui1y Tastrument, including, but not mited to, attorneys’ fees,
property inspection and valuation fees, ‘“ender niay collect fees and charges authorized by the
Secretary. Lender may not charge fees taat #zc-expressly prohibited by this Security Instrument
or by Applicable Law.

If the Loan is subject to a law which se(s rizximum loan charges, and that law s finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: () ary suck loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted li‘wi?, and (b) any sums already collected
from Borrower which exceeded permitted limits will be refundzd to Borrower, Lender may
choose to make this refund by reducing the principal owed unddir the Mote or by making a direct
payment to Borrower. If a refund reduces principal, the reductic:t il be treated as a partial
prepayment with no changes in due date or in the monthly payment =ount unless the Note
holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrawer will constitute a watver of any right of action Boi"ower might have
arising out of such overcharge.

14, Notices, All Natices given by Borrower or Lender in conmecion with this
Security Instrument must be in writing, Any notice to Borrower in connection with this Scourity
Instrument shall be deemed to have been given to Borrower when mailed by first class <paii,or
when actually delivered to Borrower's notice address if sent by other means, Notice to any rue
Borrower shall constliute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security Insirument - [L, Published Seplember 2014
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15, Governing Law; Severability; Rules of Construction, This Security Instrument
shai! be governed by federal law and the law of the jurisdiction in which the Property is located.
Ali-zighis and obligations contained in this Security Instrument are subject to any requirements
and lirzitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties-to.upree by contract or it might be silent, but such silence shall not be construed as a
prohibiucn 7zainst agreement by contract. In the event that any provision or clause of this
Security Insizumeat or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of ihls Security Instrureent or the Note which can be given effect without the
conflicting pravizizis.

As used In this Sioucity Instrument: (2) words of the masculine gender shall mean and
include corresponding nexcer wards or wards of the feminine gender; (b) words in the singular
shall mean and Include the plural ‘and vice versa; and (c} the word "may" gives sole discretion
without any ohligation to take auy acion.

16, Borrower's Copy. Barr<wwar shall be given one copy of the Note and of this
Security Insttument,

17. Transfer of the Property or a Bime.drial Interest in Borrower, As used in this
Section 17, "Interest In the Property” means any lnza! or beneficial interest in the Property,
including, but not limited to, thase beneficial interess #.a=3ferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, fae intent of which is the transfer of
title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in tha Pronerty is sold or transferred
(or if Borrower is not a natural person and a beneficial inteces in Borrower is sold or
transferred) without Lender's prior written consent, Lender may requir. irumediate payment in
full of all sums secured by this Security Instrument. However, this opticz siali not be exercised
by Lender if such exerclse is prohibited by Applicable Law.

If Lender exercises this option, Lender sha!l give Borrower notice of accelaiation. The
notice shall provide a perlod of not less than 30 days from the date the notice i clven in
accordanice with Section 14 within which Borrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, L <nier
miay Invoke any remedies permitted by this Security Instrument without further notice or dewiud
on Barrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument - [L Published September 2014
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require lo assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
orlifferent grounds in the future, or (iii) reinstatement will adversely affect the priority of the
\lex;-created by this Security instrument. Lender may required pay such reinstatement sums and
expinszs in  one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {2) zertified check, bank check, treasurer's check or cashier's check, provided any such
check s <rivm upon an institution whose deposits are insured by a federal agency,
Instrumentality r2 entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instiwaent and obligations secured herehy shall remain fully effective as if no
acceleration had-cccurced, However, this right to reinstate shall not apply in the case of
acceleration under Sect'on 17

19, Sale of Note; Changze of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (logeine~ with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Feridic Payments due under the Note and this Security
Instrument and performs other mortgage loan sexyicing obligations under the Note, this Security
Instrument, and Applicable Law. There 2lso might be one er more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a “hause of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be ‘meue-and any other information RESPA
requires in connection with a notice of transfer of servicing,, If the Note Is sold and theceafier
the Loan is serviced by a Loan Servicer other than the purchaser o the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servizer aor be transferred to a
successor Loan Servicer and are not assumed by the Note purchaseranless otherwise provided
by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract for Insuigace, Mortgage
Insurance reimburses Lender ( or any entity that purchases the Note) for certain 'aszes it may
incur if borrower does not repay the Loan as agreed. Borrower acknowledges and »4rzas that
the Borrower is not a third party beneficiary to the contract of insurance hetween the Se.reiary
and Lender, nor is Borrower entitled (o enforce any agreement hetween Lender zal ihe
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or

FHA Security Instrument - IL Published September 2014
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
actlon, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Razardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
wvisiction. of any Environmental Law, (b) which creates an Environmental Condition, or ()
whica, due to the presence, use, or release of a Hazardous Substance, creates a condition that
advérsziy, affects the value of the Property, The preceding two sentences shall not apply to the
presencs, use, ot storage on the Property of small quantities of Hazardous Substances that are
generally eropnized to be appropriate {0 normal residential uses and to maintenance of the
Property (inclad’iz. but not limited to, hazardous substances in consumer products).

Borrowe: snall promptly give Lender writlen notice of (a) any investigation, claim,
demand, lawsuit-z. other action by any povernmental or regulatory agency or private party
involving the Property an’l any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, () anv. Environmental Condition, including but not lmited to, any
spilling, leaking, discharge, 12leass or threat of release of any Hazardous Substance, and (c) any
condition caused by the presencs, ise or release of a Hazardous Substance which adversely
affects the value of the Property. i Porrower learns, or is notified by any governmental or
regulatory authority, or any private jarly, that any removal or other remediation of any
Hazardous Substance affecting the Propert:is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cle-pup,

NON-UNIFORM COVENANTS, Borrower apu “ender further covenant and agree as
follows:

22, Acceleration; Remedies, Lender shall give raiice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unlcar Anplicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the acilou raquired to cure the
default; (c) a date, not less than 30 days from the date the notice is gr7en to Borrower, by
which the default must be cured; and (d) that failure to cure the default ou or before the
date specified in the notice may result in acceleration of the sums secured by ‘ui: Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tha nedes shall
further inform Borrower of the right to teinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defunseof
Borrower to acceleration and foreclosure, If the default is not cured on or before the Jduce
specified in the notice, Lender at its option may require immediate payment in full of ail
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial procceding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrament, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but cnly If the fee is paid to a third
FHA Security Instrument - IL Published September 2014
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party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinols law, the Borrower hereby
releases and waives all rights under and by viriue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage requited by Borrower's agreement with Lender, Lender
m=y. purchase insurance at Borrower's expense-to protect Lender's interests in Borrower's
coilateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lerder purchases may not pay any claim that Borrower makes or any claim that is made
agalnst-iscizower in connection with the collateral. Borrower may later cancel any Insurance
purchased-iv-.ender, but only after providing Lender with evidence that Borrower has obtalned
insurance as recxized by Borrower's and Lender's agreerent. If Lender purchases insurance for
the collateral, Bestower will be responsible for the costs of that insurance, including interest and
any other chargee-iender may impaose in connection with the placement of the insucance, until
the effective date of th: ¢-nocllation or expiration or the Insurance., The costs of the insurance
may be added to Borrowe!s tota! outstanding balance or obligation, The costs of the insurance
may be more than the cost of (nsurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Foriower accepts and agrees to the terms and covenants
‘contained in this Security Instrument ard iz any Rider execuied by Borrower and recorded with
I, - &J/%Y 4 ‘

. . (Seat)
KEVIN JOHNS =~ Borrover

(Seal)
-Borrower

(Seal).
-Borrower

(fihﬂ

~Hortower

Witnesses:

'FHA Security Instrument - 1L, Published September 2014
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cawfu } 58
L Bvenda LT Brvaeike . a Notary Public

in znd for said county and state do hereby certify that
KEVIN JOHNS , A MARRIED MAN

personally knnw:.to me to be the same person(s) whose name(s) subscribed to the foregoing

Instrument, appezert before me this day in person, and acknowledged that he
signed and deliver<d the said instrument as his free and voluntary act, for the uses
and purposes therein s foth.,
Given under my hand and officlal seal, this  16th day of May
O ptunda A }yww/a(
Notary Public
My Commission Expires:
35-2

(P P G g . - - |

FFICIAL SEAL.
BREADA L. BRAZIK
Notary Publis=State of lifinais
My Commission Exrires 3/05/2021

| Y

——

NMLSR ID: 449042
'NMLSR (L.Q.) ID: 755980 (Robert Ralph Schimanski)
‘Loan Orlginator: Wintrust Martgage, a division of Barrington Bank and Trust C
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001320896 137-9074864-702
REHABILITATION LOAN RIDER
THIS REHABILITATION LOAN RIDER is made this 16th day of
May , 2017 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date, given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to
Wintrust Mo:igaca, a division of Barrington Bank and Trust Co., N.A,

("Lender") of the same date anu covering the Property described in the Security Instrument and located at:

22719 LAWNDALE AVE RICHTON MARK, IL 60471

[Properiy Address]
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordancewith the Rehabilitation Loan Agreement
dated May 16th, 2017 , between Borrower axd Lerder, This agreement is incorporated
by reference and made a part of this Security Instrument. No advances sbali be made unless appraved by the
Secretary of Housing and Urban Development or a Direct Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable dilizence, or is discontinued at
any time except for strikes or lockouts, the Lender is vested with full authority to take the necessary steps to
protect the rehabilitation improvements and property from harm, continue existing Cuitracts or enter into
necessary contracts to complete the rehabilitation, All sums expended for such protection, <xclusive of the
advances of the principal indebtedness, shall be added to the principal indebtedness, and secured by the Security
Instrument and be due and payable on demand with interest as set out in the Note,

C. If Borrower fails to perform any obligation under the loan, including the commencement, progress and
completion provisions of the Rehabilitation Loan Agresment, and such failure continues for a period of 30 days,
the loan shall, at the option of Lender, be in default,

D. The Property covered by this Security Instrument shall include all of Borrower's interest in funds held by
Lender in escrow under the Rehabilitation Loan Agreement,

GCG - n159022-1 (13/14) Foge 1 of 2 Publication September 2014
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Rider.

GCC - n159022-2 (12/14)

[’;‘E“; ﬁi‘ i

g7/

(Seal)

KEVIN JOH

-Borrower

(Seal)
-Borrower

(Seal)
~Borrower

(Seal)

Page 2 of 2

~Horrower

[Sign Original Only]



