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Mortgage

Definitions. Words uscd in multiple soctiens of this document arc defined below and other words arc
defined in Scctions 3, 11, 13, 18, 20 and 21 Zcrtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, wwhich is dated May 16, 2017, together with all
Riders to this document.

(B) “Borrower™ is Tianbai Zhu, A Single Man . Boriov er is the mortgagor under this Sccurity
Instrument.

(C) “Lender" is IPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws ol the United States. Lender's addressis4111 Poldns Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumenit.

(D) "Note” means the promissory note signed by Borrower and dated Mey 1o, 2017, The Note states
that Borrower owes Lender onc hundred twenty five thousand and 00/100 Doilars (U.S. $125,000.00)
plus intercst. Borrower has promiscd to pay this debt in regular Pertodic Paymetits and to pay the
debt in fult not later than June 1, 2047.

(E) “Property” means the property that is described below under the heading "Transferaf Rights in
the Property.”

(F) “Loan” mcans the debt evidenced by the Note, plus intercest, any prepayment charges and late
charges duc under the Note, and all sums duc under this Security Instrument, plus interest.
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(G) “Riders” mcans all Riders to this Sceurity Instrument that are exccuted by Borrower. The following
Riders arc to be exceuted by Borrower [check box as applicable]:

0 Adjustable Rate Rider ® Condominium Rider O Sccond Home Rider
1 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweckly Payment Rider O Other(s) [specify]

(H) “Applicable L ” means ali controlling applicable federal, state and local statutes, regulations,
ordinaxces and administrative rules and orders (that have the cffect of law) as well as all applicable
fmal, noi-appealable judicial opinions.

(1) “Comparnity Association Dues, Fees, und Assessments” mceans all ducs, fees, assessments and
other charges thalare imposed on Borrower or the Property by a condominium association, homecowners
association or $iMiizy organization.

(B "Electronic Funds/ Transfer” means any transfer of funds, other than a transaction originated by
check. draft, or similar paperinstrument, which is initiated through an electronic terminal, telephonic
Instrument, computer, or teaguetic tape so as to order, instruct, or authorize a financial mstitution to
debit or credit an account. Such rérmy includes, but is not limited to, point-of-sale transfers, automated
teller machinc transactions, transizrs initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow ftems " means those items *iviiare described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds
paid by any third party (other than insurance procecds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Property; () condemnation or other taking of all or any
part of the Property; (i11) conveyance in licu of conderination; or (1v) misrepresentations of, or
omissions as 10, the value and/or condition of the Propery.

(M) “Morigage Insurance ” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment" mcans the regularly scheduled amount due for{i; principal and intercest under
the Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrumicnt.

(0) "RESPA " mecans the Real Estate Settiement Procedures Act (12 U.S.C. Seetipn 2601 et scq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be #mended from
time Lo time, or any additional or successor legislation or regulation that governs th< sxine subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restinsions that
are imposed in regard to a "federally related mortgage loan" cven if the Loan does not qupiify as a
"federally refated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument sccurcs to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
foilowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sec Attached

Parcel 1D Number: 14-21-307-061-1007, 14-21-307-061-1368 which currcntly has the address of 525
W HAWTHORNE PL APT 203 [Street] CHICAGO [City], Hlinois 60657 [Zip Code] ("Property
Address”):

TOGETHER/WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, 20d {ixturcs now or hereafier a part of the property. All replacements and additions shall
also be covered by s Sceurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENAMNTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and corvay the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower »warrants and will defend generally the title to the Property against
all claims and demands, subject to ‘any encumbrances of record.

THIS SECURITY INSTRUMENT comuiiaes uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
rcal property.

Uniform Covenants. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest onjihe debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Boirower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Sccurity: Instrument shall be made in U.S.
currency. However, if any cheek or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may reguere: that any or all subscquent
payments duc under the Note and this Security Instrument be made in onc ot miore of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bankcheck. treasurer’s cheek or
cashicr's check, provided any such check is drawn upon an institution whosc deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed reccived by Lender when received at the tocation designated in the #vote or at such
other location as may be designated by Lender in accordance with the notice provisions i Gection 5.
Lender may return any payment or partial payment if the payment or partial payments are insificient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to uring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obliéatcd to apply such payments at the time such
payments arc aceepted. If cach Periodic Payment is applicd as of its scheduled duc date, then Lender
need not pay interest on unapphicd funds. Lender may hold such unapplied funds until Bouowm makcs
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payment to bring the Loan current. [f Borrower docs not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. If not applied carlicr, such funds will be applied
1o the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Sceurity Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest
duc undesthiz Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd frst to late charges, sccond to any other amounts duc under this Sccurity Instrument,
and then to redvce he principal balance of the Note.

If Lender receives apavirent from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any lale charge due, the payment may be applied to the delinquent payment and the late
charge. If more than oncteriodic Payment is outstanding, Lender may apply any payment received {rom
Borrower to the repayment o the:"eriodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any cxcess-exists after the payment is applicd to the full payment of onc or
more Periodic Payments, such excess niay be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment caarges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to principal due under the
Note shall not cxtend or postponc the due daie, orchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay.<v Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (e " Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which caii_zuzin priority over this Sccurity Instrument as
a lien or encumbrance on the Property; (b) leaschold paymenisior ground rents on the Property, if any:
(c) premiums for any and all insurance required by Lender uncer Section 5; and (d) Mortgage Insurance
premiums, i any, or any sums payablc by Borrower to Lender in lreu bf the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10,71 hese items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowesand such dues, fees and
assessments shall be an Escrow T[tem. Borrower shall promptly furnish to Lendcrall notices of amounts
1o be paid under this Scction. Borrower shall pay Lender the Funds for Escrow llemsunless Lender
walves Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may rvaive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiiee may only
be in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where puyable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and;it Lender
requirces, shall furnish to Lender receipts evidencing such payment within such time period as-Lender
may requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. [f Borrower is obligated 1o pay Escrow ltems dircetly, pursuant to
a waivcer, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights
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under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the walver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that arc then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whosc deposits are insurcd by a federal agency, instrumentality,
or entity (inciudipg Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Beak +_cnder shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA, Lender shalt not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law perriits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interes: ta be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Punds. Borrower and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lenderishali give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrowy 25 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as 1equired by RESPA, and Borrower shall pay (o Lender
the amount neeessary to make up the shortage in accerdinee with RESPA, but in no more than 12 monthly
paymenis. [fthere is a deficiency of Funds held in escrowyas defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay'to Lender the amount necessary to make up
the deficieney in accordance with RESPA, but in no more than' 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrumnt,)Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines; 20d impositions aitributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Insirpaisat unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mansicraceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lieniin gaod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinioa.operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determincs that any part of the Property is subjcct to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying
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the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr crecied on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan 1 e insurance carrier providing the insurance shall be chosen by Borrower subjcct to Lender's
right 1o disapprzve Borrower's choice, which right shall not be excreised unreasonably. Lender may
require Borrowcr fo.nay, in connection with this Loan, either: (a) a one-time charge for {lood zone
determination, certificasion and tracking services; or (b) a one-time charge for flood zone determination
and certification services 7nd subsequent charges cach time remappings or similar changes occur which
reasonably might affccteach determination or certification. Borrower shall also be responsible for the
payment of any (ccs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detersiinarian resulting from an objection by Borrower.

If Borrower fails to maintain any of vhe caverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenses!ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not proteet
Borrower, Borrower's equity in the Property, lor the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverzige than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained ynight significantly cxceed the cost of insurance that
Borrower could have obtained. Any amounts disburses by Eender under this Scction 5 shall become
additional debt of Borrower secured by this Sccurity Inswameznt. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poricice'shall be subject to Lender's right
to disapprovce such policics, shall include a standard mortgage clause, and'shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poligics and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid sremiums and renewal
notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr Lznder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise @grec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propetrty, if the restoration or repair is cconomically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on-such insurance proceeds, Lender shall not be required to pay Borrower
any inlerest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrowcr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
duc, with the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order
provided far in Section 2.

If Borrowes abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related imatiurs. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when tigmotice is given. In either cvent, or if Lender acquires the Property under Scction 22
or otherwise, Borrowri Tiarcby assigns (o Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed tlhic Anrounts unpaid under the Note or this Sccurity Instrument, and (b) any other
of Borrower's rights (other thea the right to any refund of uncarned premiums paid by Borrower) under
all insurance pelicics coveringAns Property, insofar as such rights arc applicable to the coverage of the

Property. Lender may usc the insurasceproceeds either to repair or restore the Property or to pay amounts
unpaid under the Notc or this Secuvity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at feast one yéarafter the date of occupancy, unkess Lender otherwisc
agrees in writing, which consent shall not be unreasopably withheld, or unless extenuating circumstances
exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of tiie Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Properiy o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrmwver shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in “alue duc to its condition. Unless it 1s
determined pursuant to Scetion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or Aaage. [f insurance or
condemnation proceeds arc paid in connection with damage to, or the taking oly the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singic payiment or in a scrics
of progress payments as the work is completed. [f the insurance or condemnation jroceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. I ithas reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but arc not limited o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. 1f (a) Borrower fails to perform the covenants and agreements contained i this Security
Instrument, (b) there is a legal proceeding that might signilicantly affect Lender's intcrest in the Property
and/or rights under this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeirire, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws ot regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever 's riasonable or appropriate to protect Lender's imterest in the Property and rights under this
Sccurity Instrupicn’, including protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property Lender's actions can include, but are not limited to: (a) paying any sums sccured
by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
attorneys' fees to protect its4itterest in the Property and/or rights under this Seeurity Instrument, including
its sccured position in a banksuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make regairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatc building or other ¢ode violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may takea<tion under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do s0/1ts agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectiotr ¥

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bearinizrest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice (rum. Lender to Borrower requesting payment.

If this Security Instrument is on a lcaschold, Borrower shalcamply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold atid bz fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance s3a-condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurapce in effect. 1, for any rcason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make seperately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preaiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in ¢ffeo at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previouslyan.sitect, from an
alternate mortgage insurer sclected by Lender, [f substantially equivalent Mortgage Insuigrice coverage
is not available, Borrower shall continue to pay to Lender the amount of the separatcly desighated
paymentis that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss rescrve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no tonger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgageinsurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may
incur if Bortewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insarers cvaluate their total risk on all such insurance in force from time to time, and may enter
into agreemenis wich.other parties that sharc or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or partics) to
these agreements, These agreements may require the mortgage insurcr 1o make payments using any
source of funds that theniortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiunis)

As a result of these agreements, Lesacs, any purchascer of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ofitha foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterizea 2asia portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mertpsegc insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement i< often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amsoats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lear: Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 2a7 they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1528 or any other law. These
rights may include the right to reccive certain disclosures, to requist-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termirnated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Frocends are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or reparc of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disburscment or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied o the sums sccured by this Secunity Instrument, whether or not then due, with the excess,
if any, pa’d v Borrower.

In the event Ot 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properiy iimmediately before the partial taking, destruction, or loss in valuce is equal to or greater
than the amouriaf the sums sccured by this Sceurity Instrament immediatcly before the partial taking,
destruction, or lossiin‘value, unless Borrower and Lender otherwisce agree in writing, the sums secured
by this Security Insteum<n? shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {2)the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in valuc divided by (b) the fair market valuc of the Property immediately before the
partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destiuction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valuc is less than the amount
of the sums secured immediately before tne‘partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the M scellaneous Proceeds shall be applicd to the sums secured
by this Sccurity Instrument whether or not the stins are then due.

[T the Property is abandoned by Borrower, or if, aftcrrietice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anvavzard to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notiSe is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration or reasir of the Property or to the sums secured
by this Sccurity Instrument, whether or not then duc. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrewer has a right of action in regard to
Miscellaneous Procecds.

Borrower shall be in defauit if any action or proceeding, whether civil or ediiiinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material ifapairment of Lcndcr 5
interest in the Property or rights under this Security Instrument. Borrower can curcsteh a default and,
il acceleration has occurred, reinstate as provided in Scction 19, by causing the actiandnproceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property o other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tne proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcrest inthioUroperty
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
cntities or'suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ol or preclude the excrcise of any right or remedy.

13. Joint ar.d 3~veral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrsesthat Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sigisthis Security Instrument but does not execute the Nole (a "co-signer"): (a) is
co-signing this Security instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms/at this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sceurity Insttuwrenst; and (¢) agrees that Lender and any other Borrower can agree 1o
extend, modify, forbear or makeany accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer'siconsent,

Subject to the provisions of Scction 18,40y Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrumentiiwriting, and is approved by Lender, shall obtain all of
Borrower's rights and benelits under this Sccaritv Instrument. Borrower shall not be released from
Borrower's obligations and liability under this S:curity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Icender.

14. Loan Charges. Lender may charge Borrower [ees fer scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interast in the Property and rights under this
Sceurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatton fees.
In regard to any other fees, the absence of express authority in this Seeuriy Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ¢f such fee. Lender may not
charge fees that are cxpressly prohibited by this Sccurity Instrument or by Annlicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 15 finally interpreted so
that the intcrest or other loan charges collected or to be collected in connection with/ne Loan excced the
permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessasto reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceedéd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tlie principal
owed under the Note or by making a direct payment to Borrower. Il a refund reduces principai, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may e only onc designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail te Lender's address
stated herein vitless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity histrument shall not be deemed to have been given to Lender until actually reccived
by Lender. [T any nstive required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requizerpent will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Szverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccuritv.Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be silent, but such silence shali not be construed as a prohubition against agreement by contract.
[n the cvent that any provision or clausc of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of thy masculine gender shall mean and include
corresponding ncuter words or words of the feminine sender; (b) words n the singular shall mean and
include the plural and vice versa; and (c¢) the word "may “gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the/iNow and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borro:wor. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Prepaitys including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for de<d; installment sales contract
or cscrow agreement, the intent of which is the transfer of title by Borrower at afuture date to a purchaser.

[f all or any pan of the Property or any [nterest in the Property is sold or transferred (o7 if Borrower 1s
not a natural person and a beneficial interest in Borrower is sold or transferred) withour Lander's prior
written consenl, Lender may require immediate payment in full of all sums sccured by <nis Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohthited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scction 15 within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay thesc
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sums prior (o the expiration of this period, Lender may invoke any remedics permitted by this Sceurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {¢) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as ifilg aceeleration had occurred; (b) curcs any default of any other covenants or agreements; (c)
pays all expcnses incurred in enforcing this Security Instrument, including, but not limited to, rcasonable
attorneys' fées; property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interestinythe Property and rights under this Security Instrument; and (d) takes such action as
Lender may rcasonaniy requirc to assurc that Lender's interest in the Property and rights under this
Sccurity Instrument, and Rorrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unicss as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaterpent sums and expenscs in one or more of the following forms, as sclected
by Lender: (a) cash; (b} moneyoricr; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn vpon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity
Instrument and obligations secured herchy shall remain fully cffective as if no acceleration had occurred.
However, this right o reinstate shall not enplyin the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; inotice of Grievance. The Notc or a partial interest
in the Note (together with this Security Instrumeant) ean be sold one or more times without prior notice
to Borrower. A sale might result in a change in the ensity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this SecuriwyZnstrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument;and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change whizit will state the name and address of
the new Loan Serviccer, the address to which payments should be made 24d any other information RESPA
requires in connection with a notice of transfer of servicing. If the Notee sold and thereaficr the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortga«c loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action.as.cither an
individual litigant or the member of a class) that ariscs from the other party's actions parsaaat to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or«py duty owed
by reason of] this Sceurity Instrument, until such Borrower or Lender has notified the otherparty (with
such notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

1353250638
ILLINCIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1701
Bankers Syslems™ VMP® 71 10186
Wolters Kluwer Financial Services 2017051216 1.4 4217-J20161014Y Iniials: 'V Page 130of 18

5325067

(T



1714208038 Page: 15 of 20

UNOFFICIAL COPY

Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Substances. As used in this Scction 21: {(a) "Hazardous Substanccs” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located
that refatc to health, safcty or environmental protection; (¢) "Environmental Cleanup” includes any
responsc ~cvion, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmecnsal Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup.

Borrowcr shalldioscause or perinit the presence, use, disposal, storage, or release of any Hazardous
Substanccs, or threaitno release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsa't¢ do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crcates anEnvironmental Condition, or {¢) which, duc to the presence, use, or release of
a Hazardous Substance, creats @ candition that adversely affects the value of the Property. The preceding
two sentences shall not apply te‘the nresence, usc, or storage on the Property of small quantitics of
Hazardous Substances that arc gen'rally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wnttzinotice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of (which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited co,any spilling, lcaking, discharge, relcase or threat
of releasc of any Hazardous Substance, and (¢) any condition caused by the presence, usc or relcase of
a Hazardous Substance which adversely aftects the value ei the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private nar.y, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary; sorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall crealc any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and’agiee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration
following Borrower's breach of any covenant or agreement in this Security tustrument (but
not prior to acceleration under Section 18 unless Applicable Law provides.oftierwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; 10y a date, not
less than 30 days from the date the notice is given to Borrower, by which the defavlt must
be cured; and (d) that failure to cure the default on or before the date specified in ihe notice
may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and
the charging ol the fee is permitted under Applicable Law.

24. Waiver'of Homestead. In accordance with Ilinois law, the Borrower hereby relcases and waives
all rights underapd by virtue of the Illinois homestead exemption laws.

25. Placement of Ccllateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurancc coveragevequired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's cxpense (0 pretect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests: The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is macc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by “ender, but only after providing Lender with evidence that Borrower
has obtainced insurance as required by-Basrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the canccllation or expiration of the isurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligaticn. Tue costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owh,

BY SIGNING BELOW, Borrower accepts and agrees to tic.terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recoraed with it.

Borrower
—— 2 w
~ 'y
Grades 2L /16(17

Tianbai Zhu ! Date

Seal
1353250638
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Acknowledgment
State of Hlinois

County of Cook

This instrument was acknowledged before me on ma& ‘(ﬂ &Or" by T@nb@ ZBOL

Notary Public
My commission expires. ”/}—

(Seal)

Loan Origination Organization: JPMorgan Chasc Bank, N.A.
NMLS ID: 399798

Loan Originator: Kelly Schlitz Martincz

NMLS D: 425393
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LEGAL DESCRIPTION:

PARCEL 1: UNIT 203 IN 525 HAWTHORNE PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE NORTHERLY 107.60
FEET OF THE EASTERLY 160 FEET OF THE WESTERLY 200 FEET OF LOT 26 MCCONNELL'S
SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 INCLUSIVE AND 33
TO 37 INCLUSIVE IN PINE GROVE IN SECTION 21 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN,Z¥ COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 7, 2002 AS
DOCUMENT 0021232465, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: UNIT NUMBER P-134 IN HAWTHORNE PLACE GARAGE CONDOMINIUM AS
DELINEATED ON A SURVEY OF PART OR PARTS OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: THE PORTY2N OF THE FOLLOWING DESCRIBED PROPERTY WHICH LIES BELOW
A HORIZONTAL PLANE HAVING AN ELEVATION OF +30.58 FEET CHICAGO CITY DATUM; THE
EASTERLY 160 FEET OF THE WESTERLY 200 FEET OF LOT 26 (EXCEPT THE NORTHERLY 107.60
FEET THEREOF), IN MCCONNELL'S SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF
LOTS 3 TO 21 INCLUSIVE AND LOTY 33'TO 37 INCLUSIVE IN PINE GROVE IN SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 25, 2004-AS DOCUMENT NUMBER 0417727057, TOGETHER
WITH SAID UNIT'S UNDIVIDED PERCENTAGE INTYEREST IN THE COMMON ELEMENTS; ALSO,
EASEMENT FOR INGRESS AND EGRESS AS SET IFORTH IN EASEMENT AGREEMENT BETWEEN
HAWTHORNE PLACE, LLC AND HAWTHORNE PAK¥NG, LLC DATED SEPTEMBER 13, 2002 AND
RECORDED SEPTEMBER 17, 2002 AS DOCUMENT NUNMEXR 21017513 OVER THE EASTERLY 25
FEET OF THE NORTHERLY 107.60 FEET OF THE EASTERLY 160 FEET OF THE WESTERLY 200
FEET OF LOT 26T¥MCCONNELL'S SUBDIVISION OF BLOCK 16 ;I HUNDLEY'S SUBDIVISION OF
LOTS 3 TO 21 INCLUSIVE AND LOTS 33 TO 37 INCLUSIVE IN BO~E GROVE IN SECTION 21
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK
COUNTY. ILLINOIS.

PROPERTY ADDRESS:

525 West Hawthorne Place,, Unit 203, Chicago, IL 60657
Cook County "’

PERMANENT INDEX NUMBER:

14-21-307-061-1007 & 14-21-307-061-1368
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of May, 2017, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note 1o
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Sceurity Instrument and located at:

525 W HAWTHORNE PL APT 203, CHICAGO, 1L 60657
[Property Address]

The Property incluifes 2 unit in, together with an undivided interest in the common elements of, a
Condominium Project known as:

525 Hawthorne Place Condominium
[Name of Condominium Project]

(the "Condominium Project ). Il ¢ owners association or other entity which acts for the Condominium
Project (the “Owners Association ") nolds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowwer's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest:

Condominium Covenants. In addition to thi: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfariiall of Borrowcer's obligations under the
Condominium Project’s Constituent Documents. The “Corstiivent Documents ™ are the: (1} Declaration
or any other document which creates the Condominium Project;(ii) by-laws; (iii} code of regulations;
and (iv) other cquivalent documents. Borrower shall promptly pay; wien duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintatas.«with a generally accepted
insurance carrict, a “Master” or “Blanker " policy on the Condominium Pryject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “Exrended Coverdge, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reguires msurance,
then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lenderofinc yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation xndcr Scction
5 lo maintain property insurance coverage on the Property is deemed satisfied to the extentthialthe
required coverage is provided by the Owners Association policy.

What Lender requires as a condition ol this waiver can change during the term of the loan.

1353250638
MULTISTATE CONDOMINIUM RIDER - Sing[s Family - Fannie MaafFreddia Mac UNIFORM INSTRUMENT Form 3140 1/01
VMPE -~ 12110
Wolters Kluwer Financial Services 2017051216.1.4 4217-J20161014Y lnllials:_‘_ Page 10of 2
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blankct policy,

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following a

loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
cxtent of coverage o Lender.

D. Condemration. The procceds of any award or claim for damaggs, direct or consequential, payable
to Borrower iri conpection with any condemnation or other taking of all or any part of the Property,
whether of the utiitor of the common clements, or for any conveyance 1n licu of condemnation, are
hereby assigned and skalise paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured
by the Sceurity Instrumrient as provided in Section 11.

E. Lender’s Prior Conserit. 3o:rower shall not, cxcept afler notice to Lender and with Lender's prior
written consent, either partition er subdivide the Property or consent to: (i) the abandemment or termination
of the Condominium Project, excepit for abandonment or termination required by law in the casc of
substantial destruction by fire or othérCasualty or in the casc of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (111) termination o5 professional management and assumption of
sclf-management of the Owners Association; or {(ivyany action which would have the effect of rendering
the public liability insurance coverage maintained bv.the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuyi ducs and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Boriower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requisting. payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
_— -
([tnbew 2. S/é(r

Tianbai Zhu ! Date

Seal
1353250638
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 101
VMP® 7_/ 1210
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